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AMERICAN BANK — ——— NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1796. Reorganized 187 


= 
Engravers s¢ Printers 
= 








BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 











Memoers of Kicnmond and Baltumore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Balttmore Correspondents: 
MILDDENDORF, WILLIAMS & Co 


wires 





Direct private tei b and teleph 
to New York. 


Middendorf, Williams & Co., 
BANKERS, 
Corner North & Fayette Streets, 


BALTIMORE, MD. 
d Corr d 





Bieh 





= 
JOHN L. WILLIAMS & Son, 


Chase National Bank 


Clearing House Building 
tithe $6,752,000 Deposits, $70,382,000 


B. HEPBURN, President 
A.HWiaéLs :Vice-Pres. K.J.S TALKER, Cashier 
Directors: 
Henry W.Canvon. Obairman. James J. Hill 
Oliver H Payne George F. Baker John , Waterbury 
igz 


Grant B. Schley A. as Hoobare A. HL 
George ¥. Baker Jr. 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Government Bonds 
Investment Securities 


NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 





Surplus and Pre@ts........... 7. 
Depeosite mept. 4, 1966 .... 91,659,155 28 


RICHARD DELAFIELD, 


PRESIDENT. 
GILBERT G, THORNE, JOHN C. McKBON, 
VICE-PRESIDENT. VICE-PRESIDENT, 
JOHN C VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H. EWER, 
CASHLER. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 


#RED’K O. FOXCROFT ASST. CASHIER, 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 








GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


$1,000 000 
- 1000000 


Capital 
Surplus - 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 








ACCOUNTS INVITED. 


Capital, Surplus and Undivided Profits, 
eee eer? 3321 00,000. 


K, C. CONV ERSE, President. 
CHARL BR, = Dd. G. KB 

Vice- Vice-President. 
CHARLES TICKS, FRED’K a Reuven, 


HENRY P. DAVISON, Chairman ieree. Com, 


DIBECTORS: 

F. Charles H. Stout, 
aah 
Davie! G. Keid. 


‘PEGE 


C. Converse, 
T. A. Gitesete, 
¥, L, Hine, 

H. P. Davison, 


? 
5 
8 
Pp 
Hi 
3 











a ren. 
Frederick G. Bourne. 


Harvey Fisk & Sons, 
NEW YORK. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 

JaMEs lil. CHAPMAN, 421 Coestnut St, 

HaRrtTrorp, CT., ee’t’d by H. L, WILKINSON, 
Conn. —— Life Building, 


Cuicaeo, "*Roatinent D, K. Drak 
econ ational Bank Butiding, 
Onur list of Inv 


sent on application. 











Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


7 Wall Street, 311 Chestnut Street 
New York. Philadelphia. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
George E. Lewis, CasHiER 
Howe. T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN IseLtn JR. Cuas, A. Peapepy 
VREDERIC W. STEVENS SAMUEL WOOLVERTOW 
ALEXANDER H. STEVENS CuHanias H. T weep 
W. Emizn KOOSEVELT Taomas Daaur JR, 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel & Co., 
@er of Sth & Chestnut Sts. 
PHILADELPHIA. PARIS, 
DOMESTIC AND FOREIGN BANKERS. 





ts Draft. Securities 

= 3 mimiasion, Interest alowed on 
n Ex om: 

le all parts of the Letters for Travelers 


of the world. 


ATTORNEYS AND AND AGENTS OF 
BMiesers. J. 8. MORGAN & CO., 
Mo. 2 OLD BROAD STREET, - - LONDOR 


Brown Brothers & Co., 
PHILA. NEW YORK, BOSTOR, 
59 Wall S«, 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
@ems. N. Y., Phila. Boston & Baltimore St’k Exch’s. 


Bay and sell first-class Investment 


In 
ent Securities on com- 
Receive accounts 





on foreign countries, including 


WITERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 


BROWN, SHIPLEY & CO. . LONDON, 





TAILER& © 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITISS 





Winslow, Lanier & Co., 


$9 CEDAR STREET, 
NEW YORK, 
BANKERS. 

Beposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ef Credit, 


Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORK. 


na 


@ransact 2 Gene-al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Seeurftiecs, 


Joun Mounroz & Co., 


Ne. 30 Pine Street, New York, 
No. 4 Pest Office Square, Bosten, 
Sesuc Circular Letters of Credit for Travelers’ 
Abroad Against Cash or Sattsfaetery 
Guaranty of Kepayment, 
Guchengp on London, Paris, Berlin, 
urich and si. Gall, 


QmEpITs OPENED AND PAYMENTS MADE BY CABLE 





Use 


~) Morgan, Harjes&e. 


31 Bowlevard Haugsmann, 


PRA William Street, - 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
ees as agents of Corporations and negotiate and 


wry oN Irens, 
f Oredit, es 


Bilis of Exchange, 
Letters 
a 
Unien ef Lenden & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexice 
And its Branches. 
Bank of 

Agents for the = fs Australasia, the British 
TRAVELERS LETTERS OF CREDIT 
Avaliable throughout the United States. 





eieeenel 


Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, 
BOSTON. 
BANKERS. 

INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 





J. & W. Seligman & Co., 


BANKERS, 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Mesers. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avallablie in all parts of the world, 
Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, 
Cuba, 


the other West Indies, 
Mexico and Cal fornia. 
Execute orders for the purchase and sale of 
Investment Securities, 





er eccine Morgan & Co., 


44 Pine Street, New York, 
BANKERS, 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members et the N. ¥. Steck Exchange. 
Bay and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 
MSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SHELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 








No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [0 
BUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, Londen. 
Seligman Freres & Cie,, Paris, 
Alsberg, Goldberg & Ce,, Amsterdam, 
Angioe-Callifornian Bk., Lt.,SanFrancisce 








Redmond so: 


BONDS 


Lists upon 
application 


83 Pine St., New York 





AGENTS FOR CORPORATIONS, 


Heidelbach, Ickelheimer & Co., 


BANKERS, | 








37 William Street, | 
MEMBER? N. Y. STOCK EXCHANGER 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 
Issue Commercial and Travelers: Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 





= «= New Yerk. 


Members New York Stock 


GRAHAM & CO, 
BANKERS. 
We. 435 Chestnut Street, 
PHILADELPHIA. 

Members Piviladelphia Steck Bashangs. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Depostis received subject te Draft. 


Dealers in High-Grade 
INVESTMENT SECURITIES. 


lesue Letters of Credit and 
Traveler's Cheques 
Léet ef current offerings semt om application. 








LawrenceT urnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and soli om 
commission. throwgs— 


Travellers credits availabie 

out the United States, Cuba, Puerto Rico, Mexice, 
Central America and Spain. Make coliections inand 
issue drafts and cable transfers on above countries 
Lendon Bankers:— Londen Jeint-Steck 
Bank, Limited. 





Paris Housco—MUNBOE & CO. 





Paris Bankers:—Heine & Ce. 


KOUNTZE BROTHERS, 


BANKERS, 
Breadway and Cedar St., NEW YORK. 


INVESTMENT SECURITIES. 


Allow Interest en Deposits. 
Bay and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


Vor use of pee 
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 Eoreion Exchange. Bankers. Bankers. 
Wm. A. Read & Co. | wiptert, ROE & HAGEN, 
BANKERS. 
Higginson & Co or. 
Lee, Mig "| Investment Securities. [* Bread Street, © New York, 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Roekery. 








25 NASSAU STREET, 


NEW YORK, 


43 State St. 203 E. German St. 205 La Salle St. 
BOSION. BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges, 


Dealers in 
Hioch-Crade Bonds. 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 











Plympton, Gardiner & Co, 
BANKERS, 


Conservative Investments. 


LISTS ON REQUEST. 


NEW YORK, 
Beston. 


27 WILLIAM 8T., 
Chicago. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL 8T., NEW YORK, 
DEALERS IN 


Hieh-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Oustomers. 


Memb ‘ New Yerk Steck Exchange. 





N.W. HARRIS & CO. 
Pine cnsaii thie Wetted 


CHICAGO NEW YORK BOSTON 





Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 
Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON. 


Stern & Schmidt, 


FOREIQN EXCHAN 
EC TMERNT SECURITIES. 


27 RE, STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coffee ttxchanges 


KNAUTH, NACHOD & KUHNE 
BANKERS, 

















LEIPZIG GERMANY. NEW YORK. 
THOMASRING 17. 16 WILLIAM ST. 


Chicago Steck Exchange. 
Fimancial Representatives of the Illinois Tunmel 
Company. 


Fimancial tatives of the Automatic 
Company. 


BRANCH OFFICES: 


‘BINGHAMTON, N.Y 





Goldman, Sachs & Co., 


BANKERS. 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 


Execute orders for purchase and 
sale of Stocks and Bonds. 
Bay and Sell Foreign Exchange. 
CABLE ADDRitss “COLDNESS.” 








Issue Commercialand Travelers’ 
Letters of Credit, 


Available in ali parts of the world. 


DEALERS Ii 


Investment ere 
md Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York. 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for imvest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 











BIRD S.COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 














Members N, Y. Stock Exchange 


Geo. P, Butler & Bro. 


Railroad and other 
Investment Securities 









835 Wall Street NEW YORK 





HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & CO. 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaeo. San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & 00. 


BOSTON LONDOR 





Shoemaker, Bates & Co. 


Members N. Y. Steck Exchange, 
BANKERS, 


24 Broad Street, New York, 
Branch, 500 Fifth Ave. 


INVESTMENT SECURITIES 
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|  @anadian Danks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEMRENSTRASSE 9 TO 13, 





CPUC... .ceeeeves 7.300,000 
TNT cesses enssnsscncniesd $47,619,000 | Caplias was scribe as See yet 4 
———— | Reserve Fund. . 2,200,000 
en One $23,118,000 $5—21 STERLING. 
M. 97,000,000. 


DIVIDEFDPS PAID DURING LAST TEN YRARS: 
10, 10, 1054, 11, 11. 11, 11, 11, 12, 12 per cent. 





BRANCHES: 

BREMEN, DREEDEN, FRANE FORT-on-M.,, 
HAMBURG, LEIPSIC, MWUNICH, 
NUKEMBERG AUGSBURG 
WIESBADEN, 


AND THE 


Dautsche Bank (Berlin) London Agency: ‘FRENCH FINANCE CORPORATION 


4 Georce Yard, Lomeard ST. 
LONDON €E, C, 


BANCO ALEMAN TRANSATLANTICO 





SE ne $4,761,000 
000,000 
P dUp Capital............. ........ $4,190,000 
17,600,000 
WAP. ceccccscesecsescecscceces $595,000 
2,500,000 
HEAD OFFICE: 
BERLIN. 
Branches: 
ARGENTINA: Bahia-Bianca, Buenos Aires, Cerdeba 
and Teceman 
BOLIVIA: La az, Oruro. 
Cum: totagasta, Concepcion, Iquique, Oserne, 
Santiago, Valdivia and Valparaiso. 


Uxvevar: Montevideo. 

SPAIN: BKarceeions. 

Mewmtco A Banca Mexicano de Comercio e 
Mexico. 


Buss sen: jor collection, negotiated or 
advanced upon. 
Drafis, cabie-transjers and letters 
0/ credu tssued, 
Lenden Agents. 
Devrecuk BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD 8T., LONDON, E.C, 





Direction der 
Discontc-Gesellschaft, 


ESTABLISHED 1851. 





BREMEN, 
STINTBRUCKE 1 


BERLIN, W., 
48-44 BEHREN STRASSE. 
FRANK FORT-on-M, LONDON, E. C., 
ROSSMARET 18, 58 CORNBILL, 


Telegraphic Address, DrsconToGE, BERLIN. 

“ DISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN, 
SconpITO LONDON. 


~ 
= 





of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisce, London. 


NOTICE IS HEREBY GIVEN thatthe RATES | 
OF INTEREST allowed tor money on deposit are ' 


as follows: 
| At Call, 444 Per Cent. 


At 3 to 7. Dass’ Notice, 4% Per Cent, 


’ The Comaons ¢ @iscounts approved bank Y - mer- 
receives money on opens 
time to tame, and gran 


eantile acceptan 
| at rates advertised 
leans on approved negotiable securities. 


CHHKISTOUPHER K, NUGENT, Manager. 





The Union Discount Co. 





OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
| IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YuRK, 
25 Broad Street, 


PARIS, 
26, rue Laffitte, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up Fr. 62,800,000 
‘Surplus - - - + - Fr. 14,280,000 





The National Discount 
Company, Limited. 


35 CORNHILL. += = LONDON, E. C. 






Cable Address—Natdis, London. 
Subscribed Captent $21,166,625 
Paid-Up Capital 23 +525 
Reserve Fand 2,000,000 





(¢5==2£1 STERLING.) 
CE IS HEREBY GIVEN thatthe RATES 





CAPITAL, fully puid, 
M. 170,000,000, 
: $18,712,526 | 


M. 57,590,611, 


Wath a unlimiled personas liability of 
the Joliowing partners: 


RESERVE, 


f, Gcmomtizn, J. HOETER, 
M. SCHINCKEL, | BK Ko 
A. BALOMONSOEN #®. URBIG. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL........000000-00--+-0 10,000,000 00 
Head Oftice: HAMBURG, 
Branches: Ki0 DE JANEIP©, SAO PAULO, SANTOS 


PORTO ALEGRE 


BANK FUR CHILE UND 





$40,476,200 | OF NT! 


NOTT 
OF INTEREST allowed fer money on deposit are 
B: 


At ‘ail, 444 Per Cent Per Annum, 
At 3 to 7 or 14 Day» Notice, 4% P. C. 


Approved bank and mercantile bills discounted. 
Money received on 4 ~~ ¥ at rates advertised from 
time to time, aad = ed periods upon terms to be 


es 
eTranted on vapproved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr, Voco.-Lieber and W. U. Codes. 








DEUTSCHLAND. 


innit citeansneeeniocal ull 19,000,000 00 
Se boRG. with branches in CHILI Lag —— : ae 
Chile & Alemaria): Vaiparaiso, ~antiag 
. Antofagasta; and in OLIVIA 
ile & Alemania, Seccion Soltviana). 
paz and Oraro. 


The abovenemes banks, founded and a 
Europe by the 
Sereesion dor Disconto-Gesellsch tt, 
BRE , FRANKFORT 0/M AND LUNDON 
Nevedeuseehe Bank in Hamburg, 
HAMBURG. offer their services for every description 
of regular banking fons. 








Jordaan Cohen & Wennink. 
BANKERS. 


PARIS, 





-H. SCHERER & CO., 
BANKERS, 


Cellections, Foretes » -xchange and Invest- 


———e 


BANK OF MONTREAL 


| ESTABLISHED 1817.) 
CAPITAL paid in - - - ~ $14,400,000,00 


RES8&T 10,000,000,00 
UNDIVIDED PROFITS -. . 922,418.00 





Head Office Montreal, 
Rr. pes. Px “a STRATHCONA AND MOUNT Roya, 
a. c Honorary President 
, Hon. sie me sao UBUMMOND K.U.M.G. President 
; H. 8. CLousTON.. Vice-Prest. and General Manager 





NEW YORK OFFICE: 
No. 31 PINE STREET. 


R. Y. HEBDEN, 


A D. BRAITHWAITE, } Agente 





Buy and sell Sterling and Continental Exchange 
and Cable Transters; stant Commerciai and ‘Tray; 
eiers’ Credits available m any part uf the world. 
issue drafts on and make Coilections 1n Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tareadneedle St, 


F. W. Ta¥Lor, Manager. 








Foreign, 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle street, London, England. 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,260 
RESERVE FUND, 15,714,250 


E, H, HOLDEN, Managing Dtrector, 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange, 
Adelpk Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACIT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 











26-27 Poul Chambers . 
Pou! “Cheapside. ' 07 Monadnock Block 
i E.C Chicago 


FOREIGN FUNDS 
Fer Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid- up Capital (Hoos fone. Curre Don wd $10,000,000 
Reserve Funds { te a" sine + 20,250,000 
Reserve Liavility of Proprietary 10,000 000 
GRANT DRATT®. INSUE LETTERS OF CREDIT, NEGOTF 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPA, 
PHIL! PPINES, STRAITS SETTLEMENTS, LNDIA, ETO, 
WADE GARD’NER, Agent, 50 Wall St, 


INTERNATIONAL BANKING 


New York. 
CAPITAL & SURPLUS, $6,500,000 


Buy and sel’ Stertine ana Vontinenta: Hixcrhange and 
msfers. Negotiate Draw oF 
for Collection om Yoints m the 
Orient. lesne letters ot credit. 

Brasehese LONDON, BOMBAY, CALCUTTA, SINGS 
PORE, CANTON, HONG KONG, MANILA SHANGHA 
Kope, YOKOHAMA, SAN Francisco, CITY 
MEXICO. WASHINGTON, D.C.. PANAMA. 

















Mellon National Bank 
OF PITTSBUKGH. 
Capita, . . + $4,000,000, 
PROMPT COLLECTIONS. 





mt securkt ties. 


MEXICO. 





OUT-Ob-TOWN ACCOUNTS LNVITED 
Pittsburgh, Penn, 
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Canadian Banks. 





Banks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 


HBAD UF FICK, TURUNTY, 
PAID-UP CAPITAL $10,000,000 
DANII, sockiastactduncdegeninsiacers 4,500,000 

‘NBW YORK OFFICE 


Nes. 16 AND 18 EXCMANGE PLACE, 
We Gray aad H. 6. WALKER. Agents 


LONDON OFFICE LOMBARD STREET, & CG 
Bankers in Great Britain: 
THE BANE OF wy | 
THE BANK OF 
LLOYD# BANE LiMiTED. 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Cerrespondents: 
Bele Daovers,. KFrance—Credit 
Gerensae— Seseae Bank iTeliand 
to Maaison. ppl) sodie. China, ie sapae 
and Peitippine ts ande—The Charte 
India, Austrailia acd —. 
ew Zealand-— Union Bank of Australia, Limited. 
suth Atrica—Bxns of Airica. Limited; Standard 
Bans of Soath Africa, Limitea 
Buy and Set. Sterling ~) Ceatinental Kx- 
change and Cable Trassters. Commercial 
oa Tra velers Credits. Collections made at 
ait petnts. Banking and Exchauge business 
of every description transacted with Caaada. 


The Bank of 
British North America 


ESTABLISHED IN 1*86, 
INCORPORATED BY ROYAL CHARTER IN '840 


Paid-up Capital, . . . #1,000,000 Sterling 

Reserve Fund, 440,0u0 Sterling 
HEAD OFFICE: 

5 Gracecburch Street. London, E. C. 


New York Office: 52 Wali Street 
H, id MeMICHAEL. Agents. 
WT. OLIV s 
and sell Sterling F’xchange and Cable Transfers, 
+ Commercial Credits, make Collections and issue 
on ali parts of the United statee and Canada. 


Merchants’ Bank ot Canada. 
eg OFFIVUE: MONIKKAL, 
Heer A Undivided Prodts..... °4189 4.598 
NAW LUKK UF FIVE: 63 and 65 Wall St. 
W. M. Ramsay. Agent. 


115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and Hritish Co. 
lumbia. Good tacilities for effecting prompt collec. 
tions in Canada. Bu and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav, 
elers’ Credits, available in any part of the world. 


tnnk of Scotiaud, 


eeeeereecese 


“auet ralia a 





* 2 a 9 








Lendon Ageuin—tKoyat 








The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 _ STREET 








Foreign 
National Bank of Cuba 


Havana Cardenas Cienf 
Manzanillo Sagua ia Grande ‘aie Guan- 
tanamo Santa Clara. Pinar de Rio, Cama- 
guey Galiano Street riavana Cuba 


GENERAL BALANCE SHEET JUNE 30, 1906 








ASSETS 
Cash— 
(Ee $3,149,818 20 
Banks and Bankers...... 1,292,782 18 $4,442,600 38 
Bonds and Stocks Owned— 
Government Bonds ...... $1,869,898 48 





City of Havana Bonds.... 1,103,355 24 

Other Bonds and Stocks.. 193,828 33 $3,167,082 05 
Loans, Discounts, Time Bills, Ete...... 10,397,417 28 
Furniture and Fixtures............... 68,436 73 
Real Estate and Building. 248,615 23 
Sundry Accounts.............<...<-- 104,860 80 
Calls on Capital Stock Due Aug. Ist.... 


LIABILITIES. 
CE ccnintcasndionadl $5.000,000 00 
Tc ieienncmned 300.000 00 
eUndivided PIO s come 414,415 59 $5,714,415 59 
BRUM cctccintenapiemneneaanenen® 13,219,196 88 


$18,933,612 47 
a Deduct $178,424 00 4% Semi-Annual Dividend 


payable July ond, 1906. 





The English Association of American 
Bond & Share Holders. Ltd., 





BARING & CO., 


BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 





Agents and Attorneys for 


SARING BROTHERS & CO., Ltd, 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOLCE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


Kissel, Kinnicutt & Co. 
1 Nassau Street, cor, Wall, New York 


Foreign and Domestic 
BANKERS 


19 Congress Street, 
Boston 





BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





3, D. LoRING. HomEr LORING 
C. BIDNBY SHEPARD, SPECIAL. 


S.D. LORING & SON, 


BANKERS, 


64 Devonshire Street, Boston. 


INVESTMENT BONDS. 





5 GREAT WINCHESTER STREET LONDON. 
Acts as Age nt In Engiand for American and 
Canadian Railway «nd Industrial Companies. 
Trustees & Lireciors 
FRED W, SMITHERS, Chairman 
Lory Witat W Li piey, T. REYNOLDS—London 
T. P. FOWLER—N-w Yorx 


44 and 46 Wall St., New York. 


H. AMY & CO., 


BANKERS, 


INVESTMENT SECURITILKS, 





The Assuciation’s A » America and Canada ar 
ae Morton Trust Co and the Bank of Montreal. 


“tHOMAS LINDLEY, Secretary. 





MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges, Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 
18 Congress St. 421 Chestnut St. 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Kxchange 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON NEW YORK 
STREET 


67 MILK 36 WALL STREET 





H. W. POOR & CO. 





INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Coneress ST 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Beston and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, New York. 


Hich-Crade 
Investment Securities. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 











Bills ot Excnange, Letters of Credit, 


INVESTMENT SECURITIES, 
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Bankers and Srokers outside Hew York. 








CHICAGO. CINCINNATI. ST. Louis. we 
Bartlett, Frazier m Established 1862. A. G. EDWARDS & 
& Carrington, SONS, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDQG.. CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIKES, 


A.O.Slaughter |r. & Co., 


STOCK BROKERS, 
Beccessors te A. O, SLAUGHTER & CO, 
139 MONKOE STREET, 


CHICAGO, ILL. 
New Yerk Steck Exchange, 
New York Cotten xchange, 
Rew Vork —— 7 
Mombers: { New Yoru Prodece 
thicago Steck ll — 
thieage Beard of Trac 
St. Leuis Merchants Exchange. 











We have at all times larve 
amounts of Hieh Grade Munk 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and woeld alwavs 
be available as collateral. Cor 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicaro. 





FOR SALE 
: teewe ef $150,000 First Mortgage 5% 25- 
=x 


PUBLIC SERVICE GOLD BONDS 
moderna cicotric 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(ENCORMPORATED.) 


COMMERCIAL PAPER, 
&, W. Cor, Monree & La Salle Sts,, Chicage, 


= a ——e 


CLEVELAND.  _— 
Hayden, Miller & Co. 


Investment Securities 
Citizens Building, CLEVELAND, 0. 

















Emery, Anderson & Co., 
INVESTMENT BONDS. 


Garfield Bulldine, CLEVELAND, O. 
= 











LOS ANGELES. 
Adams-Phillips Co. 
CALIFORNIA "°CoRvoRATion BONDS 


iii-1i3 West Fourth St., 





wtesam~| WHITE, WAGNER & CO., 


—=—=—=_—_—_{_>_=_=_=]])]=]>>>______—_—_-_—_[___= 


“ | Stecks and Local Securities. Private wires te 





George Eustis & Co., 


INVESTMENT SECURITIES 
BONDS 





Members of 
New Yerk Stock Exchange, 
Cincinmati Stoek Exchange, 





Mercantile Library Bldg., CINCINNATI, 0, 





4%—5% | 


sensor 


STOCKS AND BONDS, 


410 and 412 Olive Street, 


ST. Louis. 


71 Broadway, NEW YORK, 


New Yerk Stock Exchange. 
Chicage Steck Exchange. 
St. Louis Steck Exchange, 
Chicage Beard ot Trade, 


DEALERS IN 
NVESTMENT SECURITIES. 





City and County 
BONDS 


Payable through the power of 
taxation 





WEIL, ROTH & CO. 


CINCINNATI, O. 





W. E. HUTTON & CO., 


INVESTMENT BANKERS 


FRANCIS, BRO.&CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Steck Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - - OHIO, 





Dated July 1 


EDCAR FRIEDLAN DER 


Beracy & Sasith oe, “3% Ast Mtge; Bends 








COLUMBUS 





300 BH. 4th 8ST. - - - 


WHITAKER & CO.,, 


Investment Securities 





Special Attention te St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 





Miscelianceus Securities in all Markets 
MEMBERS COLUMBUS STOCK EXOHANGE 


TOLEDO. 
High Grade Investment Bends 


NETTING OVER 44% TO7% 


WS MAKE 6 BE. OF Loca 
The H. R. Ashbrook Co., 
Brekers and Dealers, 
TOLEDO, - - = OM. 


DETROIT, MICH. 











G.H.WALKER & CO. 


907 Nerth 4th Street, 
ST. LOUIS, MO. 


N Yerk Stock Exchange, 
Members {50 "Louis Stock Exchange. 


DEALERS IN 


Gevernment Bonds and other 


investment Securities. 





WwW. E. MOSS & COMPANY 











earn 


John N. Drummond Jr. & Co, 


Stocks and Bonds, 


ALE. Cor. Fourth and Locust Streets, 


$7. LOUIS. 
PRIVATE WIRES, 


‘embers New York Stock Exchange 
mm {se Louis Steck Kxchange-. 


——— 
KANSAS CITY. MO. _ 














BANKERS 
Municipal and Corporation 
BONDS 
Union Trust Bldg., DETROIT. MIO. 
_____——_ — 
PROVIDENCE 
Richardson & Clark. 
BANKERS, 


25 Exchange Street, Providence, RB. L. 





Transact.a general banking business. Bonds, 








LOS ANQELES, CAL. 


Rew York, Boston and Philadelphia. 


Thornton, McOrum & Ce, 


Kansas City. Me. 
EK. 0, By. & Light Securities 
Stocks 


Kans.& Mo, Municipal Bonds 


DBALERS {kéoat Bank 8 
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Bankers and Brokers outside Dew Dork. 





BUFFALO. 


BOSTON. 


LOUISVILLE. 





a 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Membeve Ni. ¥. Steck Kxchange 
EXCLAS#VE PRIVATE WIRE 
NEW YORK OFFICE, 111 Breadway 
BOFFALO OFFICE, 1000 Ellicett Square 


ADAMS & COMPANY, 
7 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New Yeotk Office, 40 Wall & 37 Pine Sts. 














MEADOWS, WILLIAMS & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 





GEORGE R. TELLER, 


BOFFALJO, N. Y. 
Investment Securities 
Local Stocks. — BONDS. 








, —-————— 


ROCHESTER, N. Y. 


PROVIDENCE, 





Weeden & Company, 


BANKERS. 
INVESTMENT SECURITIES. 





HARTFORD 
H. K. TAYLOR & CO., 
Cenn., Lecal und General 


Investment Securities. 
N.Y Boston Wire, Corres pendence Solicited 











BONBRIGHT & HIBBARD 
100 Pewers Building, 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4%, to 6% Bonds 


MYRON W. CREENE 
BANKER 
Rochester Securitics 
EE 
INDIANAPOLIS 


WE OFFER 
People’s Iaght & Heat Compeny 
ef bdianapods 
3% 2-VEAR GOLD BONDS 
Price te Net 534% 


i.F.WILD & CO., State Bank 


i123 E. Markes St., INDIANAPOLIS 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Imdianapelis Steck Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOUKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 
———=~—=z=—Z=—=~EEEEEE 
LOUISVILLE. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & OO., Mt. Y. 
} 


GRAND RAPIDS, MICH. 



































CHILD, HULSWIT & CO., 
BANKERS, 
Grand Rapids, Michigan. 


BONDS. 
Specialists in High-Grade Gas Securities, 


SOUTHERN. ; 
Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment Se- 
curities ef Every Descriptien. 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Cologado Butidtag. 








MOTTU & COMPANY 
BANKERS AND BROKERS, 
NORFOLK, VA. 

Deaters im 
Southern Securities and 
Investments. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 


BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 








Steiner Brothers, 
BANKERS AND BROKERS, 
Birmiacheam, - Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 





AUGUSTA. 
John W. Dickey, 
BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 











ATLANTA 
DARWIN G. JONES, 


ATLANTA, GA, 








SECURITIES, NEGOTIATIONS, 





HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 


INVESTMENT SECURITIES, 
N.Y. Correspondents: DOMINICK & DOMINICK, 


} JOHN L. DUNLAP, 


LOUISVILLE, KY. 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
} Member Loussville Stock Exchang> 
New York Correspondent, MILLER & CO. 
—_— 


RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 


RICHMOND. VIRCINIA, 


HSTABLISHED 1860, 
Correspondence solicited and information 
nished about Southern State. Municipal and 


Investment Securities. 
Beference—Bank of New York, N. B. A. 

















C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 
New York 


Potton Exchange, Chicago Board of Trade 
State and Municipal Bonds a Specialty. 
Private wires to principal trade centres. 


NASHVILLE. 
FOR MALEK: 
$20,000 Wayne County, Tenn., 6% Warrants 
DUE 1920. 


GOULDING MARR, 
NASHVILLE, TENN. 
LANDIS BANKING CO., 
Telephone and Street Railway 
Securities, 
NASHVILLE, - - TENN 
MINNEAPOLIS. 





= 























WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


BONDS. 


Municipal and Corvoration. 











TOLEDO. 


BONNER & GOMPANY 
Bankers and Brokers 


HIGH-GRADE 
Investment Securities 

















MONTGOMERY. 


A. Strassburger, 
STOCKS AND BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY. ALA. 
TOPEKA. 
KANSAS 
I buy amy of the older issuesof Kansas boads 


D. H. MARTIN, 
TOPEKA, - - - KANSAS 


NEW JERSEY. 























DEALER IN 
NEW JERSEY SECURITIES, 





‘ 
EDWIN R. CASE, 
y 


15 EXCHANGE PLACE 
JERSE 


Belephone 751, ¥ Olr% 
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Bankers and Brokers outside Rew York Bankers 
PHIL 4DELPHIA. PHILADELPHIA fae 
Ewc LARK & CO.,| Ross, Morgan & Co., Rudolph Kleyboite& Co, 
pica OELPHIA BANKERS & BROKERS BANKERS. 
371 Chestnut Street. 112 So, 4th St. and 100-102 Girard Trust Bldg DEALERS IN 


Members Phila. and New York Stock Exchanges 
interest ster ed on Deposits. 

CLARKE, Dop@s & Co., 

Frret NaT’t. BANE. | 


PHILADELPHIA, PA, 
Members of Phila. & N. Y. 8tock Exchanges. 


Investment Securities 


J.W. SPARKS &CO., 


BANKERS. 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
“EMBERS {NEW YORK STOCK KXCHANGE 
CHICAGO BOARD UF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 





Hew York rrea non dents 








Battles Heye & Harrison | 


| 
BANKERS AND BROKERS 
DEALERS IN H11GH-GRADE 

| 


UNLISTED 
AND INACTIVE LISTED BONDS 
POR INVESIMENT PURPOSES 


1831 South 6th Street 52 Broadway 
PHILADELPHIA NEW YORE 








Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 


Westliug, Joves & Emmett, 


Land Title Building, 
PH'LADELPHIA. 
Municipal and Corporation 
BONDS 
PENNSYLVANIA TAX-FREE ISSUES 








WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 


“EMBERS PHILADELPHIA STOCK EXCHANGE 


W. &. L0r i. Sureen, 
Members ot Phiisue: paola Stock Exch. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our specia! attention. Infor- 
mation ocheertuily furnished regarding present 
boldings or prop. sed investments, 


NEWBURGER BROS, & HENDERSON, 


HANK KHS & BROKERS, 
627 Chestnut Street, - - Philadelphia, Pa 


embers ot the 
Philadelphia stock Exchange. 


INVESTMENT SECURITIES. 


Benj. C. Warnick & Co., 


| 
| 
BANKERS & BROKERS, | 

141 South 4th Street, - Philadelphia, Pa | 
| 








PITTSBURGH. 





Established 1880, 
Henry Sproul & Co., 
. PITTSBURGH, Pa. 
NEW YORK OFFICE; 
74 Broadway. 
MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 


PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 











PITTSBURCH, PA. 
Established 1871, 


‘Whitney, Stephenson & OCo.,, 


STOCK BROKERS, 
FKICK BUILDING, 


JOHN H. McQUILLEN & co. Oldest Pittsburgh Mempers N.Y. Stock Exchange 


Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Otrcular. 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 
interest Paid on Dailvand Time Deposits, 





A HKeliable Western Connection is a 
Valuable Thing 
Safe eee uw .aeaeee erowme 
Spokane & Eastern Trust Co. 
Spokane Wash. 
Established as an Incorporated Institution 15 years 
Capita! and Su: pius, $446,500 
Depesits, - = = 8,472,000 


Generai Banking Collections, Local Securties 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY, 


Capital and Surplus, $2,400,000 


ae as 
FRED VOGEL a De. F. J. KIPP, Casbi 
WM. BIGELOW, Pres. T E. CAMP. Aare * Cashier 
RED. T. GOLL, V.-Pres. OSCAR K ASTEN, Ast.Cash, 
HENRY KLOBS, Ast.Cash. 














Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED LN 1859, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 














ACcounianls 


LYBRAND, 

ROSS BROS & 
MONTCOMERY 

Certified Public Accountants 


(Penusyiveanta) 
Land Title Batiding 
Pea LAB rea. 
Wall Street Kxchauge Building, 
new a 








Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 


MEMBER PITTSBURGH STOCK EXCHANGE, 


| 
| ROBERT C. HALL, 
| 














Stocks and Bonds 
We mak jalty of all the Securities of 
104 South 4th Street, PHILADELPHIA tne pehe Pittsburgh Distrlet : ” 
240 Fourth Avenue, 
BALTIMORE. PITTSBURGH, PA. 
iliam Wilson, Col 
Witetebiahed 1802. Hetablisned 1867, W. J. BLACK & CoO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
| Columbia Bank Bide.. PITTSBURGH. 


Wilson, Colston & Co.,. 


Members of Baltimore Stock Exchange, 
BANKERS, 

216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole issues handied. Exceptional | 
facilities for dealing im ali classes of Southern 
Bonds. Loans on Collateral Securities ee | | 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 
Correspondence Solicited 


Robert A. Fisher & Co., | Municipal and Corporation 
BANKERS AND BROKERS Securities Co. 
227 E. German Street, Baitimore ot Pittsburch, Pa. 
MEMBERS BALT. STOCK EXCHANGE James 8. Kaha, L. 1. M’ Clelland, 
| President Sec, & Treas. 
_ PAID-UP CAPITAL, $200,000 


ra aE & as 


BANKERS, 
NO, 10 WALL STREET, | 
NEW YORK, 

















1906 ISSUE 
THE FINANCIAL REVIEW 


contains a five-year monthly range of prices 
for stocks and bonds and other valuable sta- 


THOMAS 8B. DEAN, 


Successor to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bidg., 
41-43 Wall St., - NEW YORK. 
Telephone 4155 Broad. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Department tor Bank Examinstions under the 
management of a Nationa! Bank Reseed of 
many years’ exper'en 


LOOMIS, CONANT & UO, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street New York. 
Tel, 496 Broad. 


JAMES PARK & UU, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York. 
180 LeSalle Street. Chicage. 














HOW, ROSE & 
Certified Public Accountants 


56 Pine street NEW 1 ORK 
Telephone 4241 John 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL ST. NEW YORK. 








DEALERS IN tistics 
INVESTMENT and MISCELLANEOUS | Price, $2. 
SECURIT(LES. “COMMERCIAL & FINANCIAL CHRONICLE 
Southern Securities a Speciality, ; NEW YORK. 


INVESTMENT SECURITIES. © 
Gorrespondenee Invited 
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Rew Bork Stockh Exchange — 








T. A. McIntyre & Co., 


71 BROADWAY 





MBERS: 
on New York Stock Exchange, 
New York Cetton Exchange 
New Or'eans Cotton Exchange 
Liverpool Cotton Asseciation, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 





Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


STOCKS, BONDS. 
1 NASSAU STREET CORNER WALL. 
Telephones 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


Cc. |. HUDSON & CO. 
Nos. 84-86 WALL ST., NEW YORK. 


Members of New York and Chicago Steck Exchanges 
Telephone 3070 Jehn. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 





BRANCH OFFICE 
Hotel Empire, 63d Street and Broadway 





John H. Davis & Co., 


BANKERS, 

No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 


Sobert H. Allen. Stanley D. McGraw 
William M. Vance. 


ALLEN, McGRAW & O0O,, 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 











Michael M.Van Beuren Clifford Bucknam 
Mulford Martin, Special 


VAN BEUREN & BUCKNAM 
7 wns, ee, sig pee 





R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 
Orders Executed for Cash or on Margin 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bldg.. NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N.Y. 
a General Banking and Stock 
Ruenaage Business, 
ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 


EX. NORTON & CO., 
52 Exchange Place, New York. 
BX.NonTon, Mem. N.Y.Stock Ex. Gxo. F. NORTON 
INVESTMENT SECURITIES. 




















Ww. FAHNESTOCE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B. DopsoN. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 





We Make a Specialty of 


BANK AND TRUST GO. 
STOCKS. 


. Goodhart & Co., 


Mombere New York Stock 
567 BROADWAY, - NEW YORE 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 














Engineers. 


J. G. WHITE & CO, 


Engineers, Contractors, 


43-49 Exchange Place, - NEW YORK 


Investigation and. Reporte on Electric 
it way Gas, Electric Light, and 
Tooer ‘Transm ‘esi on Prepertics 
for Fi oapy Insrituiions 
and Investers. 


Electric Railways, Electric Light and Electri« 
Power Plants Financed, Designed and Built, 
7. da, Cor ad. “4 
J. G WHITE & oo., gg 

9 Cloak Lane, Cannon St., 








a da Cor dente: 


CANADIAN WHITE "©0., Limited, 
Meutreal. 





Principal Philippine Office, Manila, P. J. 


' HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK. 


BANKERS AND a 


Dustness. Wa mais a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & OAY BANK, 
527 FIFTH AVENUE. 


Newport Office: Audrain Building. 


Bonds ana investment 


CHARLES FEARON & C0,, 


Bankers, 


388 Chestnut St, Philadelphia, 
weno ate ee ee 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGR, 
Allow interest on ite subject to sight check. 
By a sell on st and bonds, ané 


RAILROAD BONDS 
GUARANTEED Srocks. 


Jas. LORIMER GRAHAM HEnrRy F. TAYIOR 
Wm. SHARP LEGGeTrT 


GRAHAM, TAYLOR & CO., 


Successors to 
8S. F. JUHNSON & CO.. 


18 WALL STREET, NEW YORK 
Branch Office, Troy N.Y. 
MUMBERS NEW YORK STOCK EXCHANGE 














HENRY G. CAMPBELL, 
JAMES G. Ma 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGER 
Securities Bought and Sold on Come 
mission. 


EDWIN P. CAMPBELL, 
CLEAN. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, S3 STATE STREEP, 
NEW YORK. BUSTON. 


Members of New York and Boston Stock Exchanges 
Private the two offices. 
Information given in to all Boston Securities 





Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No, 3007 CORTLANDT. 


JA8. a OLIPHANT, ALFRED L. NORRIS 
embers New York Stock Exchange. 


O, J. BRAND, W. R. THURSTOM, 


Oo. J. BRAND & CO. 
Members New Yerk Stock Exchange. 
74 BROADWAY. 
INVESTMENT SECURITIES. 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y.STOCK EXCHANGE, 
Hanover Bank Bidg., 6 Nassau St, 

Tel, 5400 Rector. 


BOODY, McLELLAN&OO., 
BANKERS, 
Ne. 57 Breadway, New York City 
Members New York Steck Exehange 
' STOCKS, BONDS and INVESTMENTS, 
ORDERS EXBCUTED ; 


' 

















Fer Investment or on Margin 
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Fonda Johnstown & Gloversville 414s, 
Marquette Houghton & Ontonagon 6s, 
Wheeling & Lake Erie Equipment 5s, 
Great Northern of Canada 4s, 
New Orleans & Northeastern 6s, 
Peoria & Pekin Terminal 5s, 
New Orleans Terminal 4s, 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN 


SPECIALISTS IN “TEAM RAILROAD SECURITIES 
Members N. YY. Stoek Exchange 


380 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 


Staten Island Ry., 4's, 
Rio Grande Southern 4s, 
Mexican Northern 6s. 


& COMPANY, 








’ American Biscuit 6s. 
New York Biscuit 6s. 
Johnson Steel 6s. 
Denver Consolidated Gas Co. 





A. A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel. 5950-1-2 Broad. 25 Broad St, 





PROCTER & BORDEN 


EQuiTABLE BUILDING, NEW YORK. 


Houston & Texas Central 5s, 

Texas & New O., Dallas Div. 4s, 
Georgia Midland 3s, 

Wheeling & L. E., Wheeling Div. 4s, 
Sea Beach Ry. 4s, 

Helena Ry. & Light 5s, 

Evansville & Terre Haute 6s, 





= OFFER: 
Detroit United 4%s, 1932. 
Pennsylvania Co. 4s, 1931. 
Duluth & Iron Range 5s, 1937. 
C. B. & Q., Illinois Div. 4s, 1949. 
Oregon Short Line 6s, 1922. 
Atlantic Coast Line, L. & N. 4s, 1952. 
Wabash Pittsburgh Term. 4s, 1954. 


COFFIN & COMPANY, 


BONDS 
235 Pine Street, New York. 
Tel. 6100-1-2-3-1-5 John. 


Somerset Coal Co. of Pennsylvania 
(Consolidation Coal Co.) 
5% CAR TRUSTS 
Due 1907 to 1917. Price to Yield 54% 
In Opinion of Counsel Tax Free in Pennsylvania 
Special Circular on Request 


Sutton, Strother & Co., 


104 SOUTH CALVERT S8ST., 
BALT(MORE, MD. 
Members of Baltimore Stock Exchange. 








LIBBEY & STRUTHERS 
30 Broad Street 
New York 


Central of New Jersey 5s 
Buffalo & Susquehanna 44s 
Central Pacific 34s 

Houston & Texas Cent. 4s & 58 
Erie Consol 7s, 1920 

Mo. Pacific, Central Branch 4s 
Penna Equipment 34s 
Westinghouse Convertible 5s 


5.40% 


We Offer Bonds Which We Can 
Recommend to yield the Above Rate 





Write or Call For Circular 


Lawrence Barnum & Co., 


BANKERS, 
27 and 29 Pine Street 


PHILADELPHIA. NEW YORK. BOSTON. 





NEW YORK CITY 4s, 
Bought and Sold 


Rhoades & Company, 
7 Wall St., Corner New St., 
NEW VORK. 


Telephone 11455 Kecteor. 








BAKER, AYLING & COMPANY 


50 CONCRESS STREET 


BANKERS 


NEW YORK STATE 
WESTERN MASS. 


RHVDE ISt AND. 
PENNSVLVANIA.. 


CONNEcricuT... 
NKE‘*VY HAMPSUIRE 
CANADA 


ROND CIRCULARS SENT ON APPLICATION 


{ Represented by PHILIP YOUNG (Boston Office) 

- Represented by P. B. SIMON 1S ( Boston Office) and J. J. BODELL Pawtucket) 
Represented by T. M. LEAVER (Westmoreland Club, Wilkes-Barre 
weoneestes co., ' Represented by W. F. CROSBY (Exchange Building, Worcester) 

Represented by R. M. FISK ( Rockville) 

Represented by L. N. FREEMAN (Concord) 

- Represented by P. B. SIMON DS (Boston Office) 


BOSTON 


aaa 


CITY OF NEW YORK BONDS. 


Coupon 314s, due May 1, 1954. 
Interchange. 314s, due Nov. 1, 1954. 
Registered 314s, due Nov. 1, 1953. 
Registered 314s, due Nov. 1, 1940. 
Registered 4s, due Nov. 1, 1955. 


G. Ww. Walker & Cu. 
BANKERS 


45 Bread si:., 
New Yoru 





Telepnene 
3045 Broad 





NEWBORG & \O., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 


Norfolk & Western Div. 4s, 1944 
Baltimore & Ohio, 8S, W. 3'ss, 1925 
Brooklyn Ferry Cons, 5s, 1948 
San Antonio & Arausa~ Pass 4s8,°43 
Cole, Fuel Conv, Deb, 5s, 1911 
Colo. Coal & Iron Develop. 5s, 1909 








Deal in Bonds, Stocks and Investment 
Securities and transact an arbitraze 
business with the principal European 
stock markets. 


2242 
Telephones jzasst Broad. Cable Address: 
4330 : 





*“ NEWROSE.” 
BONDS 

AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH &CO., 


20 Broad Street - -« New York, 





Commercial Cable Bonds 
Cobalt Stocks 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchage. 

25 Broad Steet, 16u St, James Street, 

New York. Mon' real, Canada. 
Telephone No. 5430-1-2 Broad 





A. E. Philbrick J. Willet Hall 


PHILBRICK & HALL 
BANKERS & BROKERS 
Members New York Stock Exchange 
25 B:oad st... N.Y. Tel. 4301-2 Broad 
Lexingvon Ave. & Pav. Ferry 5s, 
Columbus & 9th Ave 5s, 
Steubenville & Indiana 5s, 
Underground Elect. Ry. of London 5s, 
Port Jervis Electric 5s, 


Ft. Wayne & Wabash Valley Tract. Co. 
Geneol. Mortgage 5s, 1934 
Chicago & Milwaukee Elect. Railroad Co. 

Cons. 5s, 1922 


W. A. WILLIAMSON, 


Telephone 61560 John. 55 William St. 


VICKERS & PHELPS. 
29 Wall St., Now York. 
WANTED 
Western N. Y. & Penn. Income Bonds. 


Fonda John. & Glov. 44s, 1952. 
Peoria & Pekin Term. 1st 5s, 1930. 
U.S. of Mexico 5s,1899. 

Cuban Internal 5s, 1905. 

Buffalo & Susque. Ist 4)4s, 1953. 


M. WOLFF, 

















Cable Add ,“MOWOLF” 27 William 8t.,N ¥. 
Phones: 6657-6558-6599Bread. 
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CENTRAL NEW ENCLAND 65s, BROOKS & CO.,, 
A. T. & S. F., EAST. OKLA. DIV. 4s, BANKERS, 
TOLEDO RYS. & LIGHT CONS. 4s, re ee 
DEALERS IN 


ANDERSON (ind.) ELEC. ST. RY. 6s. 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STRBET RAILWAY 
BONDS AND STOCKS. IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 


BANK 


BOSTON 25 BROAD STREET, NEW YORK 


PHILADELPHIA 








A. O. BROWN & CO.’ 
30 BROAD STREET. 
MEMBERS ‘OF THE 
N. ¥. Stock, and (Cotton Exchanges, 
and Chicago Board of Trade. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principa! cities, Tel. 5555 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, §. Y. 

Flatiren Butiding, N. Y. 

St. Louis, Mo. 

Scranton, Pa. 
Krie, Pa. 
Wilkes-Barre, Pa. 





Buffale. N. Y.- 
Cinc' nnati, 0. 
Williamsport, Pa. 





St. Paul Gas 5s, 

Westinghouse Convt. 5s, 

Hocking Valley 444s 

Lehigh & Hudson River Gtd. 5s, 
Kan.City St. L..& Chic. Guar Stock. 


PATERSON & CO., 


Tel. 1985-6 Rector. 





20 Broad st., N. Y.| 30 Pine Street, 


SCOTT & STRINGFELLOW 


Bankers & Brokers 
RICHMOND, VA, 


m time to time we make studies of Railroad and 


Fro 
(ndustrial properties for the benefit of our clients. 


We will upon application send our circulars on the 


following properties 


58—Cent of Ga. Income Bonds. 


59—Chesapeake & Ohio 


60—Comp. B. &O0.,C.&0O.andN.& W. 


61—Comp. C. & O. and N. & W. 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 554%. 


New York 





Lake County 4s, Colorado 

Great Northern Ry. 4s, Canada 
Toledo Ry. & Light 4s, 

Swift & Co. 5s, & Stock 

New Orleans Ky. &L 4s & Stock 
American Writing Paper 5s & Stock. 
Dealers in Unlisted Inactive Stocks and Boads 


F.W. MASON & CO., 


53 “rate St... HO=-TON, MASS. 





HIGH GRADE BONDS. 





Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 





Hudson River Water Power Ist 5s, 
Marion (O.)Water Company Bonds 
Metropolitan Water Co. 4s, 
Brainerd (Minn.) Water Co. Bonds 
Hudson River Electric Co. 1st 5s, 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 


New Orleans Ry. & Light Securities. 


H. C. SPILLER & CO., nese Bleek Raiee Securities. 


its in Inactive Bonds, 


Specialis 
27 State «treet - = ®oston. 


United Railways, St. Louis. 








Consolidated Gas of New Jersey 5s, 
Wilkesb. & Haz. RR. Co. Bonds &Stks 


E. I. Dupont deNemours Powder Co. 
Preferred & Com. Stocks 





GEO. P. BISSELL, 


FOR SALE 


A 
Clearfield Bituminous Coal 4s, 1940 
P. Lo Prefered Stock 


FREDERIC H. HATCH, 


Dealer in Untisted Securities of Railroads and other 
States 


Corporations in the United and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York. 





118 South Fourth St. Philadelphia, Pa. 





WEBB & CO., 


INVESTMENT SECURITIES. 


SHORT-TIME NOTES 
WANTED 


R. H. GOODELL & CO., 


CHICAGO 


HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 
Correspondents: Edward B. Smith & Co., 
Members N. Y.and Phila. Steck Exchanges 


Our 1906 Manual of Northeastern Pennsylvania 
Securities, Now Out, Mailed free on Request 





Thomas L. Manson & Oo, 
STOCK BROKERS 
Members of N.Y. and Boston Stock Exchange 
71 Broadway, - NEW YORE 
Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven aad 
Philadelphia 





SAUNDERS & JONES 
Connecticut Traction Bonds 
85 WALL 8T., - - NEW YORE 





A. N. CHANDLER & CO., 


BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORE. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER- BONDS, AT PRICES TO 
NET 3} TO 514%. List upon Application. 





BOND HOUSE OF 


H.P. TAYLOR & COMPANY 


248 Fourth Avenue, PITTSBURGH 





WE WILL BUY 
PHILADELPHIA COMPANY 
Underlying Issues 





-| WANTED: 


Richmond Pass. & Pow.Co. 65s or cts. 
Jersey City 5s, April, 1916 


DENNING & MAGOFFIN, 


49 WALL ST., NEW YORK. 








Youngstown-Sharon Ry. & Lt. 5s, 
Utah Light & Power 4s, 

Staten Island Water Supply 6s, 
Detroit Toledo & Ironton 5% Notes. 


LEONARD SNIDER, 
Tel. 1620 Rector. 66 BROADWAY 














74 BROADWAY, NEW YORK 





Cuba RR. 5s 

Atlanta & Birmingham 4s 
Carmen Guanjuato Mining 7s 
Kansas City Southern 5% Notes 
Mexican Central 4%s, 1907 

St. Louis & San Fran. 4%s, 1908 





Rosen, Stillman & Co., 


Members N. Y. Steck Exchange. 
Tel. 4540 John 








INVESTMENT SECURITIES 


E. C. STANWooD & Co. 


BANKERS. 


95 MILK 


STREET 


BOSTON 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906 





cagzascte? $11,000,000 
‘JTLE GUARANTEE 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its AN pTRUST COMPANY 


affairs on the 31st of December 1905. 


176 Broadway, New York. 


Premiums on Marine Risks from Ist January, 1905, to 31st December, 1905____.. $2,977,854 37 175 Remsen Street. Brooklyn. 


Premiums on Policies not marked off Ist January, i905. 


Total Marine Premiums 





« 616,551 57 198 Meatague Street, Brooklyn Banking Dept. 
eR ok : a $3,594,405 94 94 | ZEwamines £ guarantees Real Estate Titles. 


Premiums marked off from 1st January, 1905, to 31st December, 1905 seen $3, 012 213 96 Loans Money en Bond and Mortgage. 





Interest received during rn ee oer ...$295,738 65 a ishes Mortgages to Investors. 
Rent, less Taxes and Expenses__-_-______.____-_- an 99,338 33 $395,076 98 Receives Deposits esmapeet to check, allowing 
KS = nterest. 
Losses paid during the year which were estimated in 1904 
PRG A LEA ALR TNS $271,100 60 Does all Trust Company Business. 
Losses occurred, estimated and paid in 1905_.-_.--.-- 827 1295 95 $1,098,396 55 FINANCE COMMITTEE. 
Less Salvages_______ ddan dee $130,068 59 In Charge of Banking Interests. 
Re-insurances ~~... antes ihc malel 35,947 85 166,016 44 EDWARD T. BEDFORD. 
CE H. KELSEY 
. $932,380 11 EDGAR L. MARSTON 
i WILLIAM H. NICHOLS 
SST OLE OEE APNE LANG EOLA Y ERE $80,615 47 JAMES H. OLIPHANT 
Expenses, including officers’ salaries and clerks’ compensation, sta- CHARLES A. PEABODY 
tionery, Newspapers, advertisements, &e- PAP Bay i octet NN $374,746 88 JACOB H. SCHIFF. 
The weeny oe f has the following Assets, viz JAMES SPEYER. 
United States and State of New York Stock, City, Bank and other Securities-_-_--- $5,198,042 00 EDWARD O. STANLEY 
Special deposits in Banks and Trust Companies IE: OS OS ee 1,583 ,212 84 ng ts toot 
Real Estate corner Wall and William Sts. and Exchange Place--_- $4,299,000 00 CLARENCE H. KELSEY President. 
Other Real Estate and claims due the Company - - -- -- peuaniae 75,000 00 4,374,000 00 PRANK BAILEY, Vice-President. 
a BDWARD O. STANLEY Second Vice-President, 
NI EE ET FS ee em 1,127,674 83 Manager Banking Department. 
Cash - —- hands of -~aaaanmt Bankers to pay losses under policies payable in 73.00 CLINTON D. BURDICK, Third Vice-President, 
oreign countries... .-------. ~~. .-------~.~-------+++2+-2-020++------ 175,63 J. WRAY CLEVELAND, Secretary. 
Ci icudencacceue« Subudenadcu so nacdeleds susssesawbaae eaguedenenss al 257 ,865 62 ARTHUR TERRY. T. 
s PRANK L. SNIFFEN, Mana 
Aggregating ...........-----..--- won a2 ee eon ee ne ee ees ++++----- $12,716,427 62 i, Massger Geccidye Banting 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 
The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date all interest thereon will cease. The certificates to be produced at the time of payment and 
cancele 
A dividend of Forty per cent is declared on the net earned premiums ef the Company for the 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the First of May next. 
By order of the Boar 
G. STANTON PLOY D-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK, HERBERT L. GRIGGS, W. H. H. MOORE, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, NICHOLAS F. PALMER, 
JOHN N. BEACH ANSON W. HARD HENRY PARISH, 
WILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS B. PRATT, 
VERNON H. pPROWN THEODORE P. JOHNSON, GEORGE W.QUINTARD, 
WALDRON P. BROWN, LEWiS CASS LEDYARD, A. A. RAVEN, 
JOSEPH. JH CHAPMAN, FRANCIS H. LEGGETT, JOHN L. R 
GEOR CLARK, CHARLES D. LEVERICH, DOUGLAS PO RINSON, 
GLEVELAND H. DODGE, LEANDER, N. LOVELL, GUSTAV H. SCHWAB, 
CORNELIUS ELDERT, GEORGE H. MACY, WILLIAM A. STREET 
RICHARD H. EWART, CHARLES. ii. MARSHALL, WILLIAM C. STURGES. 


EWALD FLEITMANN, 
A. A. R= VEN, President. 
¢ ‘ORNELIOS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 
JAMES L. LIVINGSTON, 3d Vice-President. 


THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 


Capital, $3,000,000. Surplus and Profits, $10,779,621. 


OTTO T. BANNARD, President, 


WILLARD V. KING, FREDERICK J. HORNE, Secretary. 
ALEX. 8. WEBB 7R. | Vice-Presideats. J ° y 








HERBERT W. MORSE, 1st Asst. Secretary. 

MORTIMER N. BUCKNER, Treasurer. ARTHUR 8. GIBBS, 2d Asst. Secretary. 
TRUSTEES, 
Otto T. Bannard, Chas. W. Harkness, Willard V. King, E. Parmalee Prentice, 
8. Reading Bertron, James N. Hill, Woodbury Langdca, Edmund D. Randolph 
james A. Blair, F. N. Hoffstot, Gordon Macdonald, Norman B. Ream, 
Robert W. deForest, ArthurCurtiss James, John J. Mitchell, B. Aymar Sands, 
John B, Dennis, Frederic B. Jennings, James Parmelee, John W. Sterling, 
Bibert H. Gary, Walter Jennings, John 8S. Phipps, James Stillman, 
toseph P. Grace, Chauncey Keep, George W. Perkins, Brnst Thelmana, 
P. A. Valentine, Myles Tierney. 











ONE PIECE OF PAPER GOOD THE WORLD OVER 
The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 


Are You a familiar feature of American banking. This 


is the only gory the service of banks 
absolutely Charge. Orders can be 


’ 


Money Order States, Beneda, Movies, Oube, Bore =the aa STATE, MUNICIPAL AND HIGH GRADE 


Morristown Trust Co. 


MORRISTOWN, N. J. 


CAPUPADs 6 ic dcndccdcceins $600,000 
SURPLUS & PROFITS_. 1,500,000 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, President 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 20 Vice-President 
HARRY A. VAN GILDER, Treasurer. 
JNO. H.B. CORIELL, Secretary. 

RALPH 8. STREETT. Asst. Secy. and Treas 





Colorado Springs & Cripple? Creek 
District Railway Co. 


(COLORADO SOUTHERN SYSTEM) 
First Mortgage 5% Gold Bonds 


T. W. STEPHENS & CO., 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Continental Bailding 1st Nat. Bank Bide. 





R. L. DAY & CO., 


BANKERS 


85 Congress Street, 8 Nassau Street 
BOSTON. NEW YORK. 
MEMBERS 


NEW YORK AND BOSTON 
STOCK EXCHANGES. 





KAILROAD SECURITIES. 





= North Africa and po © most 
Ban k ? flexible medium of exchange in use, Al 
charges you make to the public are your 
own pro 
WRITE FOR PARTICULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION, 


Bank ef Disceunt Baliding. 313-315 West 59th Street, New York 


JOHN M. . GILLESPIE, 


Atlantic Mutual’ Insurance Com mpany Scrip 


tf All Years Hough Hought and 


Boom No. 518 Atlantic Building, 














49-51 Wall Street, NEW YORK. 
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AMERICAN 
TELE GRAPHONE 
COMPANY 
Treasury Stock 


Sterling Debenture Corporation 
Room 422, 
56 WALL 8ST. NEW YORK 





THE SOUTH. 

Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, Farm or Town 
Mortages in all parts of the South. 
METROPOLITAN INVESTMENT CoO., 

GEO. B. EDWARDS, President, Charleston 8. C., 
al pars res He Agent. Business \ —— rae 


TRACTION, GAS & ELECTRIC 
FINANCE CO. 


Jos. B. MAYER, President. 
11 Pine Street 





We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 


LARGE PROPOSITIONS PREFERRED 








Engineers, 


H. M. Byllesby & Co., 


INCORPORATED 


ENGINEERS. 





DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports 





American Trust Building., OHICAGO 








RANGE OF PRICES 
FOR 24 YEARS. 
1882-19 O05. 


OUR ANNUAL 
THE FINANCIAL REVIEW 





Gives a monthly range of Stock and Bond Prices for 
five years. We can supply 


1887 issue which gives 1882-1886 
1892 1887-1891 
1896 - - ** 1891-1895 
1901 “ : ‘* 1896-1900 
1906 “ - 1901-1905 


PRICE $2 PER COPY. 


Some earlier issues may be had at $5 a 
copy. 


Commercial & Financial Chronicle 
764 PINE STREET, NEW YORK, 
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CITIZENS, ATTENTION! 
The Man Discovered Reading the 


VAN NORDEN MAGAZINE 


IS CONSIDERED WELL INFORMED 


Politica! 
Financial 
and Current Topics 
PRICE 10 CENTS AT ALL NEWS STANDS 

















T2= EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L GILLESPIE, Vice-President. FREDERICK W.FULLE, Sec. and Treas. 


. 


LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 
TRUSTEES. 

C.F. Adams 2d John F, Dryden Winslow S. Pierce 

C. B. Alexander Frederick W. Fulle H. H. Porter Jr 

H. M. Alexander Lawrence L. Gillespie Henry S. Redmond 

Hage Baring E.H. Harriman Lyman Rheades Jr. 

F. R. Coudert T. H. Hubbard J. Henry Smith 

Paul D. Cravath Bradish Johnson V. P. Snyder 

W.H. Crocker Otto H. Kahn Gage E. Tarbell 

T. De Witt Cuyler Alvia W. Krech Sir William C. Van Horse 

Wilbkam A. Day L. F. Force H. M. Walker 

Henry C. Deming D. H. Moffat George T Wilson 

M. Hartley Dodge Paul Morton Henry Rogers Winthrop 


Ralph Peters 








Results Are What Count 


Everybody connected in any way with a telephone exchange—subscribers, 
management and stockholders—demands results. 

The subscribers demand results in the shape of good service; the management 
demands results in the shape of good service and economy of operation and main- 
tenance; the stockholders demand results in the shape of profits. regular and sub- 
stantial dividends and stable stock values. 

The Automatic is producing results that satisfy everybody. The telephone 
equipment that will satisfy everybody is the kind you want. 

Our Automatic system has been adopted in the following cities: 


























Aberdeen, S. D. Columbus, Ga. Marianao, Cuba. Sioux City, Iowa. . 

Akron, Ohio. Dayton, Ohio. Marion, Ind. South Bend, Ind. 

Albuquerque, N. M. E! Paso, Texas. Medford, Wis. Spokane, Wash. 

Allentown, Pa. Fall River, Mass. Miamisburg, Ohio. Springfield, Mo. 

Auburn, Maine. Ferguson, Mo. Mount Olive, Il. St. Mary’s Ohio. 

Auburn, N. Y. Grand Rapids, Mich New Bedford, Mass. Tacoma, Wash. 

Battle Creek, Mich. Hastings, Neb. Oakland, Cal. Toronto Junction, Canada. 

Bellingham, Wash. Havana, Cuba. Ocean Park, Cal. Traverse al Mich. 

Berlin, Germany. Hazleton, Pa. Pentwater, Mich Urbana, 

Buxton, — Hopkinsville, Ky. Po . Me. Van Wort, "Ohio 

Cadillac, Mich. Jonesboro, Ark. Portland, Ore. Walia Walla, Wash 
Champaign, Ill. Lake Benton, Minn. Princeton, N. J. Watch Hill. R. I. 

Chicago, Ill. Lewiston, Me. Richmond, Ind. Wausau, Wis. 

Clayton, Mo. Lincoln, Neb. Riverside, Cal. Westerly, R. I. 

Cleburne, Texas. Los Angeles, Cal. San Diego, Cal. Wilmington, Del. 


Columbus, Ohio. Manchester, Iowa. San Francisco, Cal. Woodstock, N.B., Canada, 
-4 . 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morgan Streets CHICACO, U.S.A, 











PRIMROSE & BRAUN, ({C.B. VAN NOSTRAND, 









New Work City Bank, Trust ane 36 WALL STREKT, 
Fire Insurance Stocks ed 
SS New Street - NEW YORK Investment Securities. 
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$4,500,000 
NEW YORK CITY 


Tax Exempt 
FOUR PER CENT BONDS. 


Dated November 1, 1906. 


These bonds are a legal investment for Savings Bank and 
trust funds, and for investment of capital and reserves of 
Trust Companies in the State of New York. 





PRICE ON APPLICATION. 





N. W. HARRIS & CO., 


Pine Street, Cor. William, 
CHICAGO. NEWYORK. BOSTON 


NATIONAL CITY BANK, 


52 Wall Street, 
NEW YORK. 








THE 
COMMERCIAL TRUST COMPANY 


Broadway and Thirty-Seventh Street, New York 
RB. B. MOORE, President AMES HIGGINS, Secretary 





Will Commence Business 


THURSDAY, NOV. 8, 1906, at northwest cor. BROADWAY & 37th ST. 


In addition to handling trust funds, the Company will also 
engage in a regular commercial banking business. Time and 
demand deposits will be received and interest allowed at liberal 
rates. The management will pursue the most progressive policy 
consistent with the strictest conservatism in caring for the welfare 
of its depositors. 








BOARD OF DIRECTORS, 
I. A. MEKEEL 
E. E. MOORE 
R. R. MOORE 
L. H. PERLMAN 
CHAS. G. PHILLIPS 
W. D. SARGENT 
L. D. SMITH 


KIMBALL C. ATWOOD 
HERMAN AUERBACH 
GEORGE W. ELKINS 
A, L. ERLANGER 
E. H. FALLOWS 
JOS. R. GRISMER 
J. H. McGRAW 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(Tiliness) 

NEW YORK: — CHICAQO, ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bidg. Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[EN@LAND], [AusTRALIA], 


Due November 1, 1956. 





A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





28 State St., BOSTON 





421 Chestnut St., PHILADELPHIA 





HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
Railroad, Street Ry.,Gas & Elec. Light 


SECURITIES. 





ESTABLISHED 1879. 


Ashwell & Co., 


30 Broad St. - NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES. 





STANDARD AUDIT CO. 


41-43 Wall St. 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE ; Certified Public 


President Accountant 
"Phone 2269 Brvad 


BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 
Shipping v Export Aomnte Invited, 


E, A. De LIMA. Presiden 
CALVIN TOMKINS V..pres, EDWIN B. DAY, Cashier 
S. TALBOT, Asst. Cashicr 


MAX B. BORG. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD 8T. EW YORK. 
2206 RECTOR 











The United States Life 


Insurance Co. 
IN THE OITY OF NEW YORE. 
JOHN P. MUNN, M. D., President. 














CHRONICLE ISSUES 
WANTED. 
1899—Aug. 12, Dec. 30. 


1900—Jan. 13, 27; Feb. 3, 10, 17, 24; March 
3; April 14; Dec. 22, 29. 


1901—-Jan. 5 to June 8. 
1902—Feb. 1, May 31, June 7. 
1903—March 28, June 13, Sept. 5, Oct. 3. 
1964—Feb. 6 

Will pay 5 cents a copy for the above. 





People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 











COMMERCIAL & FINANCIAL CHRONICLE, 
76% Pine St., New York 
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Dividends. 


Financial 





THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
New York, October 3, 1906. 

The Board of Directors has declared a dividend 
{being dividend No. 12) on the COMMON Siock 
of this Company of TWO DOLLARS AND FIFTY 
CENTS ($2.50) per share, payable December 1, 
1906, out of surplus net earnings, to holders of 
COMMON Stock as registered at the close of the 
transfer books on November 8, 1906. The trans- 
fer books for the COMMON Stock will be closed at 
three o'clock p. m., on November 8, 1906, and 
will be reopened at ten o’clock a. m., on Decem- 
ber 3, 1906. 

Dividend cheques will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 

H. W. GARDINER, Assistant Treasurer, 
5 Nassau Street, New York City. 








GEORGIA SOUTHERN & FLORIDA RY. CO. 
Macon, Georgia, October 25th, 1906. 

At an adjourned meeting of the Board of Direc- 
tors of the Georgia Southern & Florida Railway 
Company held this day, semi-annual dividends 
of Two and one-half (244%) per cent on the 
First Preferred stock and Two and one-half 
(24%%) per cent on the Second Preferred stock 
were declared, payable at the office of the Mer- 
eantile Trust & Deposit Company of Baltimore, 
Baltimore, Maryland, on and after November 
15th, 1906, to stockholders of record on Novem- 
ber 3rd, 1906. The Transfer Books will be closed 
from November 3rd to wet x? 1. 1906. 


Secretary. 





THE PENNSYLVANIA RAILROAD COMPANY 
Philadelphia, Nov. 1 1906. 
The Board of Directors has this day declared 
a SEMI-ANNUAL DIVIDEND of THREE AND 
ONE-HALF PER CENT ($175 per share) 
upon the Capital Stock of the Company, payable 
on and after November 30, 1906, to stockholders 
as recistered upon the books of the Company at 
the close of business November 5, 1906. 
CHECKS will be mailed to stockholders who 
have filed Permanent Dividend Orders at this 


office. 
HENRY TATNALL, Treasurer. * 





THE CHESAPEAKE & OHIO RAILWAY CO. 
Richmond, Va.. November 1, 1906. 
A Dividend of ONE PER CENT has been 
declared on the stock of the company, payable 
Friday, November 30, 1906, to stockholders of 
record at the close of business Wednesday, 
November 7, 1906. 
THE CHESAPEAKE & OHIO RAILWAY CO. 
By C. E. WELLFORD, Secretary. 





AMERICAN LOCOMOTIVE COMPANY, 
111 Broadway, New York, September 13, 1906. 

The Board of Directors this day declared a quer. 
terly dividend of ONE AND ONE-QUARTER 
PER CENT. upon the common capital stock, pay- 
able November 26, 1906, to the common stock- 
holders of record at the close of business on No- 
ber 9, 1906. Checks will be mailed. 

Transfer books of the common stock will close 
at3 P.M. November 9, 1906, and reopen. Novem- 
ber 26, 1906. LEIGH BEST, Secretary. 


UNITED STATES STEEL CORPORATION. 
Quarterly dividend No. 22 of 1% % on the Pre- 
ferred stock, payable Nov. 30, 1906, was declared 
Oct. 30, to stockholders of record Nov. 7. Trans- 
fer books close at 3 p. m., Nov. 7, and reopen at 
10 a. m., Dec. 1. 
RICHARD TRIMBLE, Secretary. 


UNITED STATES STEEL CORPORATION. 
Dividend No. 12, of 1% of 1% on the Common 
stock, for the quarter ending Sept. 30, 1906, was 
declared Oct. 30, payable Dec. 31, to stockholders 
of record Dec. 8. Transfer books close at noon 
Dec. 8, and reopen at 10 a. m., Jan. 2, 1907. 
RICHARD TRIMBLE, Secretary. 


AMERICAN TELEPHONE & TELEGRAPH CO 
Five Per Cent Three- Year Gold Coupon Notes. 
Coupons from these notes, by their terms pay- 

able on November 1, 1906, at the office of its 

Treasurer in the City of New York, or,at the 

holder’s option, at the office of its Treasurer in 

the City of Boston, will be paid in New York by 
the Manhattan Trust Company, 20 Wall Street, 
or in Boston by the National Bank of Commerce, 

Sears Building. 

WM. R. DRIVER, Treasurer. 


THE PULLMAN COMPANY. 
DIVIDEND NO. 159. 

A quarterly dividend of $2 00 per share from 
net earnings has been declared payable November 
15th, 1906, to Stockholders of Record at close of 
business Oct. 31st, 1906. Checks will be mailed. 

. S. WEINSHEIMER, Secretary. 

Chicago, October 20th, 1906. 


DALLAS GAS COMPANY. 

FIRST MORTGAGE 5% GOLD BONDS 

Due May Ist, 1925. 

Coupon No. 3 on the above bonds will be paid 
at the office of O’Connor & Kahler, Bankers, 
No. 49 Wall Street, New York, on presentation 
on and after the first day of November, 1906. 

DALLAS GAS COMPANY 
H. L. SNYDER, Treasurer. 


__ Bor Sale. 


TO LIFE & FIRE INSURANCE CO’S & PRI- 
VATE INVESTORS: 
= FOR SALE.—Bond and mortgage for $40,000; 
2 years, 5%, on property 180 feet deep with 
265 feet front on two streets, having private 
Railroad Siding connecting with Reading RR. 
tracks, and modern and substantial 2-story 
Warehouse (with cold storage) and general manu- 
facturing buildings, covering 180 feet by 200 feet. 
located near a Ferry Landing in Camden, N. J. 
Rented at $6,000 a year. Insurance on buildings 
$70,000. Cost of ground and buildings $95,000. 
(Population of Camden is growing faster than 
hat of any other city.) Apply X Y Z, care of 
Rommercial & Financial Chronicle, P. O. Box 958, 





























To the Holders of Debenture Mortgage Bonds 
Series A and Series B of 


THE WABASH RAILROAD COMPANY 


The undersigned, acting as a Committee of Debenture Mortgage Bondholders, Series B, of the Wa- 
bash Railroad Company, have been engaged for some time in negotiating an arrangement whereby the 
Railroad Company may exchange and retire its Débenture Mortgage Bonds, provide for the refunding 
and retirement of all of its other bonded indebtedness. funded notes and equipment obligations and 
for the capital expenditures required for the development, improvement and extension of its property 
to meet the requirements of its increased business and the standards of its competitors. As the result 
of such negotiations, the Committee has concluded an agreement with the Railroad Company embody- 
ing the following 


PLAN 


The Railroad Company has authorized, by action of its Stockholders and Debenture Mortgage Bond- 
holders, at a special meeting held on October 22, 1906, the creation of an issue of refunding bonds to be 
known as its First Refunding and Extensions Mortgage Fifty- Year Four Per Cent. Gold Bonds, to an 
amount not exceeding in the aggregate the principal sum of $200,000,000 at any one time outstanding 
to be dated July 1, 1906, to mature July 1, 1956, and to bear interest at the rate of four per cent per 
annum, payable semi-annually on the first days of January and July in each year. All of sald bonds 
are to be secured by a mortgage, similarly authorized and approved, upon all of its railroad and prop- 
erty, and are to be issued for the purpose of refunding and retiring all of the present bonded indebted- 
ness of the Railroad. Company, including the exchange of its Debenture Mortgage Bonds, as herein- 
after mentioned, as well as retiring its funded notes and equipment obligations, paying bonds of other 
companies assumed or guaranteed by it, and providing funds for the development of the rallroads and 
properties of the Railroad Company. P 

The Railroad Company has also authorized the increase and issue of its preferred and common capital 
stocks in amounts necessary to carry out and complete the exchange of its Debenture Mortgage Bonds 
upon the terms hereinafter mentioned. 


TERMS OF EXCHANGE 


HOLDERS OF DEBENTURE MORTGAGE BONDS of the Railroad Company who shall, ON OR 
BEFORE NOVEMBER 30, 1906, DEPOSIT THEIR BONDS, DULY ASSIGNED FOR TRANS- 
FER, WITH THE UNITED STATES MORTGAGE AND TRUST COMPANY, at its office, No.55 
Cedar Street, New York City, will receive therefor negotiable deposit receipts entitling the holders 
thereof to receive, upon the surrender thereof and upon the due execution of the proposed mortgage 
and the issue of the bonds secured thereby and upon the issue of the preferred and common capital 
stock of the Railroad Company in such amounts as may be necessary for the purposes of the exchange 
the following securities: 

For each $1,000, par value, of Debenture Mortgage Bonds, Series A, $795, par value, of new bonds 
$580, par value, in preferred stock, and $580, par value, in common stock, of the Railroad Company. 

For each $1,000, par value, of Debenture Mortgage Bonds, Series B, $720, par value, in new bonds; 
$520, par value, in preferred stock, and $520, par value, in common stock, of the Railroad Company, 

Scrip will be issued in adjustment of fractional amounts. 

The new bonds will bear interest from July 1, 1906. 

The foregoing plan of exchange is set forth in the agreement between the undersigned and the Rall- 
road Company above mentioned, to which all bondholders depositing their bonds become parties, and 
wherein it is provided that depositors are bound by all of the provisions and limitations therein con- 
tained. Copies of this agreement may be obtained by bondholders upon application at the office of 
the United States Mortgage and Trust Company, No. 55 Cedar Street, New York City. 

In case at least 95 per cent. in face value of the Debenture Mortgage Bonds, Series B, shall not be 
deposited for exchange, as aforesaid (unless the Railroad Company shall elect to accept the amount of 
bonds which shall be so deposited as sufficient for the purpose of carrying out the exchange), then the 
deposited bonds are to be returned without charge upon surrender of the deposit receipts issued with 
respect thereof. 

Upon the issue of the new bonds and preferred and common stock, the same will be delivered by the 
Railroad Company to the United States Mortgage and Trust Company in exchange for the Debenture 
Mortgage Bonds deposited with the Trust Company which bonds shall be pledged under the new mort- 
gage and kept alive as therein provided until the entire issue of Debenture Mortgage Bonds shall have 
been acquired and exchanged. The new securities so received by the Trust Company will be delivered 
by it to the holders of its deposit receipts upon the surrender thereof. 

Tn case the new securities, or interim certificates representing the same, shall not be issued and ready 
for delivery to the holders of deposit receipts on or prior to December 31, 1906, the deposited Debenture 
Mortgage Bonds will be returned without charge to the holders of deposit receipts upon the surrender 
thereof. 

If the plan for the exchange of Debenture Mortgage Bonds shall become operative, all moneys here- 
tofore received by the undersigned from holders of Debenture Mortgage Bonds under the terms of the 
agreement constituting the undersigned a Committee will be returned to the persons from whom the 
same were received. 

The foregoing plan was submitted at a special meeting of the Stockholders and Debenture Mortgage 
Bondholders of the Railroad Company held on October 22, 1906, at which meeting there was the largest 
representation of Debenture Mortgage Bonds and Stock in the history of the Railroad Company, with 
only one exception (in 1892), and was duly authorized and approved, about 90 per cent of all out- 
standing Debenture Mortgage Bonds voting in favor of its adoption without any dissenting votes. 

The Committee believes that the plan secures to Debenture Mortgage Bondholders a most desirable 
result, extending, as it does, their interest over the entire property of the Railroad Company on the 
basis of a fixed return upon their investment; and affording to them as Stockholders an interest in the 
surplus revenues of the Company, as well as in the future development and growth of the property 
through the application of resources provided by the new bonds. 

The Committee, as well as the individual members, have agreed to deposit for exchange all Deben- 
ture Mortgage Bonds owned or controlled by them, and recommend to Debenture Mortgage Bond- 
holders the prompt deposit and exchange of their bonds. 


WILLIAM C. TRULL, 


HENRY EVANS, 


Counsel. HENRY K. POMROY, 
DAVID RUMSEY, GEORGE M. CUMMING, 
Secretary. Committee. 


New York City, October 30, 1906. 





Wanted. Bast, 


ANTE 5 LOST, MISLAID OR STOLEN. 

W. . D A keen, ret reas Three St. Louis Iron Mountain & Southern 
of experience, who can comman USI- | Railway Company, River and Gulf Division, First 
ness, to manage an uptown branch of- Mortgage 4% Bonds, Nos. 6438. 6639 and 6448, 

: : ° e€ par value o 2 
fice for a Stock Exchange firm. A Ga:ed the 1st day of May, A. D. 1903, and cue 
great opportunity for the right man. the Ist day of May. A. D. LS ii 

i i ifi i ersons are hereby warn 

Write, stating age, qualifications and or, negotiating the same, or any coupons affix 

salary expected. Address R. 8.°T., thereto, as payment thereof has been Stopped. 
i i i i erson hav nfor: n 

care Commercial & Financial Chronicle, | efeow ns will beenee communicate with 

P. O. Box 958, New York. FIRST NATIONAL BANK, New York City, 
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NOVEMBER INVESTMENT LIST. 


















































Principal 
Amount — M SBCURITY, ai . Os TE FIR - ey Rate. Interest Payable. _Payable. _ Yield. 
$500,000 |St. Louis & San Francisco RR. Co. | 4 | Jan-July | 1951 | 4.92% 
Refunding Mortga e! 
60,000 |Chicago & Western Indiana RR. Co. oe 6 Quar. Mch. | 1932 | 
General (now VC ra age, Redeemable at 105) | | 
25,000 |'Buffalo Rochester & Pittsburgh Ry. C see " a 5 | Mch.-Sept. | 1937 3.90% 
irst General Mortgage | | 
200,000 |Chicago & Eastern Illinois RR. Co. : > net 4 | Jan-July | 1955 | 4.30% 
efundin and mprovement Mortgage) | } j 
40,000 |Chicago St. Louis & New Orleans RR. Co. , “| 334 | June=Dec. | 1951 | 3.809; 
; Consolidated Mortgage | } 
100,000 |Choctaw & Memphis RR. Co. ey 5 Jan.=July | 1949 | 4.14% 
First Mortgage| 
60,000 Elgin Joliet & Eastern Ry. Co. " aap May-Nov. | 1941 | 4.05% 
irst Mortgage ! H 
80,000 |Indiana Illinois & lowa RR. Co. ny 4 Jan-July § 1950 4.00% 
First Mortgage } | 
75,000 |Louisville Henderson & St. Louis Ry. Co re Jan-July | 1946 | 4.35% 
First Mortgage | 
100,000 |Minneapolis & St. Louis RR. Co. $s | May*Nov. | 1934 | 4.207, 
First Consolidated Mortgage | | 
75,000 |Minneapolis & St. Louis RR. Co. | 6 | ApreOct. | 1921 | 4.209, 
Pacific Extension, First Mortgage| } | 
40,000 |Minneapolis Western Ry. Co | § | JanaJuly | 1911 | 4.00% 
First Mortgage | 
200,000 [Missouri Pacific Ry. Co. | 6 «| MaysNov. | 1920 | 4.007, 
Consolidated Mortgage) | 
40,000 |Norfolk & Western Ry. Co. et | | Apr. Oct. | 1932 | 4.06% 
New ee Division, First Mortgage) | 
150,000 |Peoria & Eastern (C. C. C. & St. L.) Ry. Co ‘ 4 | Apr.-Oct. | 1940 4.05%, 
Co Guetnieeed Mortgage | | 
35,000 |St. Louis Iron Mountain & Southern Ry. Co ee | 5 | ApreOct. | 1931 | 4.10% 
General Gcncltianeed (now First) Mortgage) | 
150,000 |Southern Railway Co. | § | Jan=July | 1994 | 4.30% 
First Consolidated Mortgage | 
100,000 | Ulster & Delaware RR. Co. a | ApreOct. | 1952 | 4.42% 
Refunding Mortgage 
100,000 |Consolidated Gas Co. of New York es" 4 | JanJuly | 2004 | 4.40% 
New York & Westchester Lighting Co.. Generai mestenee | 
100,000 |Northwestern Telegraph Co. 4% | Jan-July | 1934 | 4.25% 
First Mortgage Guaranteed! ' | 
75,000 |Omaha & Council Bluffs Street Ry. Co. sits | 5  Jan=July | 1928 4.93% 
First Consolidated Mortgage | 
500,000 (Somerset Coal Co. of Pennsylvania ; “| 5 | June=Dec. sacs 53%% 
f- Car Trust Bonds | 
. Sa pe er ee | 
GUAKANTEED _STOCKS---TAX EXEMPT IN NEW YORK. 
| ee) a ee Dividends i é 
Shares. | SECURITY. Rate. Payable. Par. | Yield. 
100 |Cleveland & Pittsburgh 7 | Quar. Mch.| $50 | 3.94% 
Guaranteed by Pennsylvania RR. Co. | 
60 |United New Jersey Railroad and Canal 4 ‘ 10 Quar. Jan. | $100 | 3.89% 
Guaranteed by Pennsylvania RR. Co. 
300 |Pittsburgh Fort Wayne & Chicago | 7 | Quar. Jan. | $100 | 3.94% 
Guaranteed by Pennsylvania RR. Co.! 
100 |Connecticut River RR. citys 10 | Jan=July | $100 | 3.46% 
Guaranteed by Boston & Maine RR. Co. 
100 |Delaware & Bound Brook 8 Quar. Feb. | $100 | 3.88% 
Guaranteed by Philadelphia & Reading Ry. Co. i 
150 | Illinois Central, Leased Line 4 Jan.-July | $100 | 3.88% 
Guaranteed by Illinois Central RR. Co 
100 |Joliet & Chicago 7 Quar.-Jan. | $100 | 3.80% 
Guaranteed by Chicago & Alton RR. Co. | 
1,000 |Morris & Essex 7 Jan.-July | $50 | 3.68% 
Guaranteed by Delaware Lackawanna & Western RR. Co. | | 
200 |New York Lackawanna & Western | § Quar. Jan. | $100 | 3.87% 
Guaranteed by Delaware Lackawanna & Western RR. Co. 
1,000 |Nashville & Decatur 7% Jan.-July $25 | 3.89% 
Guaranteed by Louisville & Nashville RR. Co. | 
500 |Canada Southern 2% Feb.-Aug. | $100 | 3.68% 
Guaranteed by Michigan Central RR.Co. (after Jan. 1 1910 yields 4.41%.) 
200 |Rome Watertown & Seer x . 5 Quar. Feb. | $100 | 3.76% 
: Guaranteed by New York Central & Hudson River RR. Co. 























Our Statistical ‘Ouest will be glad to ptevalit detailed tatevuntien in regard to the above or other securities. 


PH 


We will prepare on 


request lists of conservative investments complying with 


special requirements: of institutions, estates or individuals. 


Redmond a.€o. 


ISSUE LETTERS OF CREDIT FOR TRAVELERS, AVAILASLE IN ALL PARTS OF THE WORLD. 
TRANS«:T A GENERAL FOREIGN AND DUMESTIC BANKING BUSINESS. 


507 Chestnut Street 
33 PINE STREET. NEW YORK 


ILADELPHIA, ° . . 
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CLEARINGS—FOR OCTOBER, SINCE JANUARY 1 AND FOR WEEK ENDING OCT. 27 1906. g 
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Ten Months. Week ending October 27, 
Clearings at— 
Inc. or Inc. or 
Dec. 1906. 1905. Dec. Dec | 1904. 1903, 
% $ $ % s $ 
New York +16.4| 86 .210| 75,.589.876,076| +14.9 40.4 1,931 ,650,043} 1,113,913. 
nilade! +10.7| 6 948 673,231,996) + 12.2 +5.0) 120,961,768) 103,531, 
Pittsburgh . - - +1. 2,193,960,.627| 2.065,914,358| +6.2 +1.1] 42,438,053} 39,173, 
Baltimore - +5. 1,167,331,93 1,038 ,073,024} +14.4 +6.2} 22,881,482 20-414, 
Buffalo. 669 +11. 324,946, 286,225,018] +13.5) ‘ +48) 6,436,587 6,227; 
Washington +7. 240,037.479 265,203) + 14.7) 5. +5.1 4,187,490 PC? y 
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@ Not included in totals for month and ten months; comparison incomplete, 


(@" Tadle Clearings by Telegraph and Canadian Clearings on Page 1073 
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THE FINANCIAL SITUATION. 


The stock market the current week included some 

of the dullest days Wall Street has experienced during 
the year. Tuesday, for illustration, the total sales 
were only 306,100 shares; up to one o’clock that day 
the total was only 182,000 shares, and from 12 to 1 
the shares sold were only 31,000. Various causes have 
been advanced accounting for this dulness. Among 
these the election the coming Tuesday has generally 
had the credit of being chiefly responsible. We doubt 
that conclusion. The betting all along has shown the 
trend of public opinion as to the chances, and that test 
indicates that in the general view there has never been 
any uncertainty as to the result. Of course all signs 
sometimes fail, and should Hearst be successful the 
outcome, being against the expectation of the Street, 
‘would probably act as a setback in some measure. 
But the division of opinion over the coming election 
is more a question of morals than of any change of 
Political policy. Both candidates have announced 
the opinion that corporations are a chief existing evil, 
heeding more stringent and harassing legislation; 
and as our worthy President and Mr. Bryan, the heads 
of the two political parties, hold the same view, 
Wall Street interests would not be directly involved 
were it not that Wall Street stands for the highest 
standard of moral and financial integrity. 
- Early in the week a good many circumstances were 
contributing to this loss of activity and loss of specu- 
lative confidence. A new one was the demand of the 
employees engaged in almost all classes of railroad 
work for higher wages and in many cases for shorter 
hours also. These calls were of wide extent, and 
presumably were being pressed with more than the 
ordinary urgency. We say presumably because 
one condition helps to make the case for the men 
strong—that is, look just—which is the great pros- 
perity the roads have been enjoying. Of course the 
employees do not consider that the most of what are 
called profits, and very large borrowings also, have 
gone into the properties so as to make rates lower and 
provide for the increasing traffic. In face, though, 
of all that the roads have done and are doing, the cry 
coming up daily from the producers has been for more 
facilities, more cars, more tracks; and the public 
says this latter is likewise a just call. With these 
surroundings the roads are furthermore threatened 
by both political parties, largely for political effect, 
by further exacting legislation. Out of this unfavor- 
able situation and feeling a sudden change occurred 
Wednesday on the announcement of the increase 
im the dividend of the Pennsylvania Railroad 
from 6 to 7%, and since then the market has been 
rising. 





At London also the state of affairs has shown that 
though firm discounts were maintained, there was an 
improvement as the result of the procurement by the 
Bank of England of the bulk of the gold which arrived 
from South Africa on Monday and of other small lots 
during the week. There was also a better feeling at 
Paris, which was due to the more assuring political 
and financial conditions in Russia. It seems probable 
that this improvement in the financial situation 
abroad has been in part stimulated by the suspension 
by Secretary Shaw of advances to gold importers, 


thus relieving all apprehension of a resumption of 
withdrawals of the metal from London. 

One favorable feature of the foreign exchange 
market this week was the negotiation of franc loans. 
These were effected through the borrowing, by stock 
houses and operators, of exchange drawn in that kind 
of money, the lender being secured with stock or bond 
collateral. When the loan is about maturing, the bor- 
rower will procure a sight bill—if he has not already 
contracted for it at the time of making the loan—and 
with this bill he will repay his indebtedness represented 
by the long draft which he borrowed. The expected 
advantage to be derived from this operation is the 
negotiation of a foreign loan on better terms than 
would be possible with a domestic loan for the same 
period of maturity. Inasmuch as the negotiation of 
other forms of finance bills is now difficult, a resort to 
the above-noted franc loans has become desirable. 

The plan devised by Secretary Shaw promotive of 
the issue of $18,000,000 bank currency, as noted last 
week, has resulted in the emission of the whole amount. 
It has, however, had no influence upon the local money 
market, but it is said that the new circulation is being 
distributed among banks at the South and West. 

Had it not been for the pendency of the November 
settlements this week, the local monetary conditions 
would no doubt have been more normal. These ad- 
justments and the calling in on Wednesday of a large 
amount of loans on account of a mining enterprise 
caused a rise in call money rates to 9%. It may be 
noted that the indications in the time-loan branch of 
the market seem to point to firm rates for money and 
limited offerings well into the new year. Foreign 
borrowing will probably have to be confined to frane 
loans, for there seems to be an indisposition by Euro- 
pean bankers to extend finance bills for another three 
months’ period of maturity; the amount outstanding 
of these bills is still quite large and considerable sums 
will, it is reported, fall due each month, at least until 
February. 

Not unnaturally the quarterly return of the United 
States Steel Corporation is taken as indicative of the 
condition of the iron and steel industry. Hence, it 
is important to note that the Steel Corporation re- 
ports unfilled orders on hand Sept. 30 1906 of almost 
8 million tons—7 ,936,884 tons. This is the largest 
amount of unfilled orders ever shown on the books of 
the company—not only at this period of the year but 
at any date. The best previous total was at Dec. 31 
1905, when the amount was 7,605,086 tons. On June 
30 1906 the aggregate of unfilled orders was only 6,- 
809,589 tons. If we compare with the Sept. 30 totals 
of previous years, the contrast is yet more striking. 
As against 7,936,884 unfilled orders now, the amount 
Sept. 30 1905 was only 5,865,377 tons; on Sept. 30 1904 
but 3,027,436 tons; on Sept. 30 1903 3,278,742 
tons and on Sept. 30 1902 4,843,007 tons. It is im- 
portant to note, too, that Judge Gary, the Chairman 
of the Board of Directors of the Steel Corporation, is 
quoted as saying that notwithstanding the unfilled 
orders at present are of such magnitude—the largest, 
as already stated, in the history of the company— 
there are no indications of any cessation in demand. 
The Steel Corporation’s income exhibit is in keeping 
with the activity and prosperity of the trade. The 





net earnings of the company are not quite as large as 
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they were for the June quarter, but they are much 


larger than in previous quarters and far in excess of 
the amounts for the corresponding quarters of previous 
years. These net earnings are always “after deduct- 
ing each month the expenditures for ordinary repairs, 
renewals and maintenance of plants, employees’ bonus 
funds,and also interest on bonds and fixed charges 
of the subsidiary companies,” and are given for this 
year at $38,114,624. For the September quarter in 
1905 the amount was $31,240,582 and for 1904 but 
$18,773,932. In the September quarter of 1903, which 
was a very good period, the sum was $32,422,975. 
What disposition was made of these large earnings for 
the present year? With $38,114,624 net, the call for 
interest for the quarter on the Steel Corporation bonds 
outstanding was only $5,691,521. The call for the 
13%{% dividend on the preferred stock was $6,304,919 
and the call for the 44% dividend on the common 
stock was $2,541,512. But of course the company 
also made the usual liberal appropriations for the vari- 
ous sinking and reserve and improvement funds. For 
the sinking funds on the Steel Corporation’s own bonds 
$1,245,442 was set aside. For the sinking funds on 
the bonds of the subsidiary companies $578 ,053 was pro- 
vided. Then an appropriation of $6,055,859 was made 
for what are called the Depreciation and Reserve Funds, 
and a further sum of $1,000,000 was appropriated for 
the so-called Special Improvement and Replacement 
Funds. This makes altogether $8 ,879 ,354 applied to the 
sinking and reserve funds during the threemonths. After 
allowing for the same and also allowing for the fixed 
charges and the dividends on both the common and 
the preferred shares, there still remained a surplus 
for the quarter in the large sum of $14,697,318. Out 
of this a further sum of $11,000,000 was appropriated 
on account of expenditures made and to be made on 
authorized appropriations for additional property, new 
construction and discharge of capital obligations. In 
the aggregate, then, out of $38,114,624 of net earnings 
for the three months, no less than $19,879,354 has been 
set aside for the purpose of improving the property or 
extinguishing debt, and even then a surplus balance of 
$3,697,318 remains after providing for fixed charges 
and the dividends. 

Truly this is a marvelous record of prosperity. 
What makes it all the more noteworthy is that similar 
results have distinguished the previous quarters of 
the present calendar year. For the nine months to 
September 30 net earnings for 1906 have been $114,- 
874,147 against $84,571,594 in the corresponding nine 
months of 1905, $51,709,890 in the nine months of 
1904 and $94,133,970 in 1903. Out of the $114,874,- 
147 net no less than $34,500,000 has been appropriated 
for additional property, new construction, etc.; 
$5,041.073 for the sinking funds, $15,720,027 for the 
depreciation and reserve funds and $6,500,000 for 
the special improvement and replacement funds, 
making altogether $61,771,100 applied for new prop- 
erty or debt reduction during the nine months, and 
yet there still remains over and above these extra- 
ordinary outlays the sum of $9,412,399 after provision 
for fixed charges and 514% dividends on the preferred 
and 144% dividends on the common stock—this 
being at the rate of 7% on the preferred shares and 
2% on the common shares. 

A large portion of the exceptional appropriations 
for additional property is to be used for the purpose 





of prosecuting work at the extensive plants which 
the Company has in process of construction at the 
new town of Gary, Ind. We are told that of the 
$11,000,000 appropriated for new property in the 
September quarter $3,500,000 is for account of these 
plants. The new works are of such extensive propor- 
tions that it is not expected they will be completed 
inside of five years, but foundations have been laid 
for several blast furnaces, open-hearth furnaces, 
machine shops, etc., and it is hoped that the new plant 
will be making steel by the spring of 1908. Altogether 
$18 524,436 has been set aside out of earnings thus far 
for these plants, besides which $3,475,563 has been 
actually expended on land and improvements. Judge 
Gary says that the $18,524,436 set aside, and still 
unused, consists of cash or is invested in salable 
securities. It is contemplated to expend ultimately 
fully $75,000,000 or more at Gary, but it is not thought 
probable that the $18,000,000 already on hand will be 
used up before the end of next year. In view of the 
rumors of a contemplated bond issue for the com- 
pletion of the plant, Judge Gary takes pains to state 
that the question of a bond issue has not even been 
considered nor is it likely to be in the near future, 
since the company has all the cash, as will be seen, 
which it can use for the purpose for the next fifteen 
months. 





The action of the Pennsylvania Railroad in increas- 
ing the dividend on its stock from 6% to 7% has had 
much the same effect as the action with regard to the 
dividends on Union Pacific and Southern Pacific 
common stocks a short time ago. That is, it has 
given tone and strength to the whole market. This is 
not surprising considering that the Pennsylvania is 
the largest railroad property in the country in point 
of income and that its affairs have always been domi- 
nated by wise and conservative counsels. Asa matter 
of fact the property has been doing so well that the 
question whether the dividend should be raised was 
simply a matter of policy. It is more than twenty 
years since Pennsylvania stock was on a 7% dividend 
basis, the calendar year 1884 having been the last 
distinguished in that way; but obviously the reason 
why dividends have not before this been brought back 
to that basis has been that it was deemed better to 
apply the money for the betterment and improvement 
of the property. Up to 1900, indeed, shareholders 
had been for a number of years receiving only 5% per 
annum. The extra 1% on the stock means $3,000,000 
additional for the dividend requirements each year, 
as the aggregate of Pennsylvania stock now outstand- 
ing is $305,991,650. Doubtless even with earnings 
as large as they have been the management did not 
see its way clear to incur this additional outlay prior 
to the present time in view of the very extensive 
amounts of new capital called for in connection with 
its vast tunnel and terminal enterprise in this city. 
But now that another bounteous_crop has been har- 
vested and the activity in the iron and steel trades and 
the coal trade continues unchecked, and that large 
further gains in earnings are being rolled up month by 
month, it was probably felt that there would be little 
jeopardy in incurring the call for an extra 1% on the 
stock. 

The company’s return for the month of September 
and the nine months ending with September gives 
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emphasis to what has just been said. The gains for|at London, steady at Paris and % of 1% higher at 


September are not so large as they have been for some 
other months of the year, but this is simply because 
comparison is now with such very heavy earnings in 
1905. On the lines East of Pittsburgh and Erie an 
increase of $725,700 in gross is reported and an in- 
crease of $7,200 in net; while on the lines West of 
Pittsburgh the increase reaches $661,400 in gross and 
$168 500 in net. This follows no less than $1,988,300 
gain in gross and 924,800 gain in net on the Eastern 
lines in September 1905 and $619,000 gain in gross 
and $93,700 gain in net on the Western lines, these 
very exceptional gains last year having been in part 
recovery of what had been lost in 1904. It is, how- 
ever, the figures for the nine months that attract chief 
attention, now that the dividend on Pennsylvania 
stock has been raised. For these nine months there 
has been an improvement over last year on the Eastern 
lines of $11,398,300 in gross and of $5,038,800 in net, 
and on the Western lines of $6,534,900 in gross and 
of $2,227,200 in net. Obviously with such large in- 
creases, the assumption of a call of $3,000,000 per an- 
num additional for dividends does not seem like 
banking too confidently on the future. In the fol- 
lowing we furnish a six-year comparison of the earnings 
of the lines East of Pittsburgh and Erie—the only 
portion of the system for which we have the data 
for such a comparison. 





Lines East of; 1906 1905 1904 1903 1902 1901 
Pittsburgh | 
September $ | . | $s $ 





4.159| 10,388,650) 10,680,750) 9.822,75 
2} 6,492,240) 7,042,240) 6,25 


Gross earnings | 13,059,859) | 
Oper. expenses) 8,274,282 








Net earnings} 4,785,577) 4,778,377) 3,896,410) 3,648,510, 3,568,310) 3,436,510 
Jan. 1 t Sept.\30 | 

Gross earnings) 108406 072/97 ,.007.772'86,865.315 
Oper. expenses)75,106.671 68,747 171/60,59 





719) 83.121,119 74,719.119 
53| 54,432,753 | 48,694,753 


_ - oo - j = 
Net earnings) 33 209 401 | 28,260,601 / 26.267 966 | 28,848,966 | 28,688 366 26,024,366 





The large frailroad systems are not the only ones 
that show an unexampled volume of traffic. For in- 
stance, the Minneapolis & St. Louis, a comparatively 
small property, with. nearly 1,000 more cars than 
twelve months ago, is suffering from a car shortage, 
notwithstanding that the wheat movement in the 
Northwest has been unusually light of late, though 
the crop in that section the present season, as is well 
known, has been very good. ‘The company has issued 
its annual report the present week, showing a gain in 
gross earnings as compared with the year preceding 
of $649 909, or 21%, and a gain in net of $335,066, or 
nearly 27%. After providing for the 5% dividends 
on the preferred stock, a surplus is left on the year’s 
operations in amount of $216,039. The company is 
furthering the construction of the Minnesota Dakota 
& Pacific Railway, which is engaged in building a line 
from Watertown in South Dakota (the present West- 
ern extremity of the Minneapolis & St. Louis) west- 
wardly to Le Beau on the Missouri River, a distance 
of about 172 miles, with a branch of about 57 miles. 
To aid in the construction of this proposed road, the 
Minneapolis & St. Louis during the year issued its 
five-year notes for an aggregate of $5,000,000, the 
notes being secured by the entire issue of stock and 
first mortgage bonds of the new line. 


There was no change in official rates of discount by 


Berlin and Frankfort. An improvement in the politi- 
cal situation in Russia contributed to a better feeling 
at the Western European centres.’ 

The most notable feature of the statement of the 
New York Associated Banks last week was the jm- 
portant reduction of $20,025,300, instead of the ex- 
pected increase, in loans. As the result of such eop- 
traction in this item, and also of a decrease of $7,435 - 
900 in cash, deposits fell off $27,634,500 and reserve 
requirements were reduced $6,908,625, so that the 
surplus reserve decreased only $527,275 to $5,673,675. 
The bank statement of this week should reflect, among 
the other ordinary items, the average of about $2,600,- 
000 of the $3,165,000 Australian gold, which was 
transferred hither from San Francisco on Friday of last 
week; also the transfer hence to Canada of $100 ,000; 
also the net shipments to the interior and the ab- 
sorption by the Sub-Treasury out of bank reserves. 





The market for money was unfavorably influenced 
early this week by expectations of an increase in loans 
as the result of operations incident to the return of 
American securities from abroad and also to the 
November settlements; shifting of loans on Wednesday, 
due to payments for a mining property, caused an 
advance in call money to 9% and firm rates were 
maintained thereafter. Time loans were offered in 
only moderate volume by domestic lenders; while the 
demand therefor was good, business was restricted. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 9% 
and at 3%, averaging about 644%; banks and trust 
companies loaned at 3% as the minimum. On Mon- 
day loans were at 444% and at 344%, with the bulk 
of the business at 444%. On Tuesday transactions 
were at 6% and at 444% with the majority at 5%. 
On Wednesday loans were at 9% and at 6% with the 
bulk of the business at 7%. On Thursday transactions 
were at 9% and at 3% with the majority at 7%. On 
Friday loans were at 7% and at 544% with the bulk of 
the business at 614%. Time contracts, on good 
mixed Stock Exchange collateral, were 7% for sixty, 
and 644@7% for ninety days and 6% for four to six 
months; some of the foreign bankers effected loans at 
7% for the shorter period and they sought to make 
contracts at 744%, through sterling and franc loans; 
but transactions at this rate were small. Commercial 
paper was quiet at 6@614% for sixty to ninety day 
endorsed bills receivable; 6@614% for prime and 64%#@ 
7% for good four to six months single names. 





The Bank of England rate of discount remains un- 
changed at 6%. The cable reports discounts of sixty 
to ninety day bank bills in London 57%%4@6%. The 
open market rate at Paris is 314% and at Berlin and 
l'rankfort it is 5144 @5144%. According to our special ca- 
ble from London, the Bank of England gained £120,587 
bullion during the week and held £28,549,851 at the 
close of the week. Our correspondent further advises 
us that purchases in the open market were wholly 
responsible for the gain exhibited. The details of the 
movement into and out of the Bank were as follows: 
Imports £820,000 (of which £250,000 from Egypt, 
£5,000 from South Africa, £87,000 German coin from 


any of the European banks this week; compared with | the Cape and £478,000 bought in open market); exports 





last week unofficial or open market rates were easier ! £365,000 (of which £345,000 to Egypt and £20,000 to 
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Malta), and shipments of £334,000 net to the interior 


of Great Britain. 


The foreign exchange market was irregular this 
week and generally lower until Friday, when there was 
a good inquiry for bills, and the tone was strong at the 
close. One feature on Monday was the offering of 
quite liberal amounts of commodity bills, chiefly 
those against cotton, and in the absence of a demand 
for remittance, the market was heavy. On the 
following day there was a recovery, due to an in- 
quiry for sight and for cables, partly for the settle- 
ment of maturing finance bills, though chiefly to pay 
for securities which had been sold abroad and were de- 
livered by the steamers arriving on Monday. Then 
came a further supply of commodity bills and also of- 
ferings of bankers’ drafts, representing franc loans as 
above described, under the influence of which the mar- 
ket fractionally declined, and it was heavy, though 
with a firm undertone, thereafter. Quotations for 
sight sterling, deliverable during this month and in 
December, which have been made in response to in- 
quiries for cover for loan bills that will mature be- 
fore the end of the year, seem to indicate that not 
much lower than current rates are expected to be re- 
corded for sight bills and consequently speculative 
selling of such drafts is regarded as somewhat hazard- 
ous. The higher prices for call and time money this 
week had little influence upon exchange, for it was 
thought likely that these prices would only temporarily 
rule. It may be noted that the steamer which brought 
the gold from Buenos Ayres and that arrived at Ha- 
vana last week, as then reported in the “Chronicle,” 
reached Boston on Tuesday and delivered the Ameri- 
can coin, amounting to $2,750,000, to the Second Na- 
tional Bank of that city for transfer to New York; such 
transfer was effected on Wednesday. 

Nominal quotations for sterling exchange are 
4814 for sixty days and 4 86% for sight. The mar- 
ket on Saturday of last week was lower, as compared 
with that of the previous day, and long fell 25 points 
to 4 8060@4 8075, short 25 points to 4 8570@4 8580 
and cables 10 points to 4 8675@4 8680. On Monday 
long declined 40 points to 4 8030@4 8035, short 25 
points to 4 8550@4 8555 and cables 30 points to 
4 8645@4 8650. On Tuesday long recovered 30 points 
to 4 8060@4 8065, short 15 points to 4 8565@4 8570 
and cables 25 points to 4 8670@4 8675. On Wednes- 
day long fell 20 points to 4 8040@4 8045, short 5 
points to 4 8560@4 8565 and cables 5 points to 4 8665 
@4 8670. On Thursday long recovered 30 points to 
4 8050@4 8075, short fell 5 points to 4 8555@4 8565 
and cables 5 points to 4 8660@4 8670. The market 
was strong on Friday at an advance of 10 points for 
long, 25 for short and 40 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 








Fri., Mon., | Tues., | Wed., | nurs... Fri., 
Oct. 26.|Oct. 29.|Oct. 30.\Oct. 31.|Nov. 1.|Nov. 2. 
| 

ae {60 days!4 8144 | 8134 | 8134 | 81% | 81% | 81% 
— O@his-...... |Sight../4 8644 | 86% 86% | 8634 8634 | 386% 
ng 60 days|4 8144 | 814% | 814 | 81% | 814 | 814 
nd Ceara Sight..|/4 8614 | 8644 | 8644 | 8644 | 8635 | 8614 
ak British 60 days|4 81144 | 81% | 81% | 813%] 81% | 8144 
pcvorth Amerten. ...\GigR.- 4 86% | 8634 | 86% | 8645 | 8635 | 86% 
et 60 days\4 8144 | 81% | 81% | 81% | 81% | 81% 
jontreal. ht../4 8634 | 8634 | 8644 | 8644 | 8644 | 8644 
7 in [60 days/4 8144 | 8144 | 81% | 81% | 81% | 813% 
Henk of Commerce.\Sight..|4 8634 | 861g | 8614 | 8634 | 8614 | 86% 
eidelbach, Iekel- {60days!4 814% | 81% | 8134 | 8144 | 814% | 81% 
mer & Co.______ yo 4 86% | 86% | 8634 | 86% 8644 | 8639 
Lazard 60 days|4 81% | 814 | 81% | 81% | 814 | 81% 
SE i ons }gient.- 486% | 86% | 8614 | 8634 | 86% | 86% 
Merchan ts’ Bank 60 days|4 8135 | 81% | 81% | 813% | 81% | 81% 
Canada... _..___ ht..|4 8644 | 8644 | 86% | 86% | 86% | 8634 


























The market closed on Friday at 4 8060@4 8085 for 
long, 4 8580@4 8585 for short and 4 87@4 8710 for 
cables. Commercialon banks 4 8020@4 8030 and docu- 
ments for payment 4 7914@4 81. Cotton for pay- 
ment 4 7944@4 7934, cotton for acceptance 4 8020@ 
4 8030 and grain for payment 4 8034 @4 81. 


The following gives the week’s movement of money 
to and from the interior by the New York banks: 
| 


| Received by | Shipped by 
|\N. ¥. Banks.|N. ¥. Banks. 





Net Interior 
Movement. 





Week ending Nov. 2 1906. 
PE NEE SREY PEE | $5,092,000] $6,286,000) 
MEET ¢ent<ardehecdacehs=dpteral ma 1,906,000 





Loss $1,194,000 
Loss 1,038,000 


Total gold and legal tenders. -- - - - $5,960,000 $8,192,000) Loss $2,232,000 
| 








With the Sub-Treasury operations the result is as 
follows: 














Into Out of Net Change in 

Week ending Nov. 2 1906. Banks. H Banks Bank Holdings. 
Banks’ interior movem’t as above. __| $5,960,000] $8,192,000|Loss $2,232,000 
Sub-Treas. oper. and gold imports. -_! 27,306,000) 29,800,000;Loss 2,500,000 
Total gold and legal tenders. - - . -- | $33,260,000] $37,.992,000|Loss $4.732,000 





The following table indicates the amount of bullion 
in the principal European banks. 














| Nov. 1 1906. | Nov. 2 1905. 
Bank of —— ——— ; 
Gold. Silver. Toul. | Gold Silver. Total. 
£ £ £ £ 
Engiand.. 28,549,851 --------| 28,549,851} 31,509,740 ---.--.-- | 31,509,740 
France -- 112,515,430, 40,772,394/153,287,824,116,058,777, 43,652,803/159,711,580 
Germany a 27,634,000, 9,212,000 36,846,000) 29,782,000, 9,927,000 39,709,000 


Russia _-_ 112,846,000 4,460,000 117.306,000|115.370.000 4.324,0001119.694,000 


Aus.-Hunb 46,880,000 11,770,000) 58,650,000) 45,541,000; 12,055,000) 57,596,000 

Spain -.--, 15,315,000 24,257,000, 39,572,000) 14,973,000) 22,569,000) 37,542,000 

Italy -| 30,983,000 3,744,400 34,727,400) 25,000,000, 3,147,200) 28,147,200 

Neth’I'ds 5,531,300 5,572,900 11,104,200 6,599,900) 5,979, 12,578,900 

Nat.-Belga 3,252,000 1,626,000 4,878,000) 3,172,000) 1,586,000! 4,758,000 

Sweden --| 3,875,000 -.------ 3,875,000) 3,708,000) eeereene 3,708,000 
4 } 








Tot. week 387,381,581 101,414,694/488,796 ,275)391,714,417| 103,240 ,003|494.954,420 
Tot.pr. Wk/386,993,735 102,892,303 / 489,886 038/394 255,879) 103 ,840 459/498 ,096 338 





a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of um is made from the best estimate 
we are able to obtain; in neither case is it claimed to be te, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
siiver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 50 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 











THE CONGRESSIONAL ELECTIONS. 

We said some time ago, in discussing the electoral 
outlook of this autumn, that, in our judgment, the 
very great prosperity prevalent throughout the country 
would so far offset the influences of discontent, rest 
lessness and irritation at recent scandals of one sort 
and another, as to prevent anything like a political 
upheaval in the choice of the new Congress. As the 
campaign draws to a close, this forecast seems likely 
to have been correct. Certainly we hear, from 
very few quarters of the Union, that a hot contest 
over Congressmen is going on. The average New York 
newspaper reader will probably admit that he knows 
nothing about the Congressional campaign outside of 
his own locality. This absence of information is not, 
we think, due solely to concentration of attention on 
the New York State election; it results also from the 
fact that no very ardent struggle is in progress through- 
out the country. 

In saying this we do not, of course, assume that the 
present majority in the 59th Congress will be returned 
as it stands to-day. Sucha result, in the Congressional 
election following a sweeping Presidential majority, 
would be unusual if not unprecedented. At present 
the Republicans have the large majority of 113 in the 
House of Representatives. How much above the 
normal such a majority is may be found by referring 
to the preceding Congress, the 58th. Elected in 1902, 
after the heavy McKinley majorities of 1900, and with 
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the Democratic Party still in a state of more or less 
demoralization, the Republican majority in that Con- 
gress was only 29, as against a plurality of 46 in the 
House which it succeeded. It will be seen, therefore, 
that in the natural order of events a considerable 
pruning down of the present Republican majority 
would not only be not unusual, but would observe or- 
dinary precedent. 

When one scans the list of the separate State dele- 
gations in the present House, the same fact becomes 
even more impressive. Missouri, for instance, whose 
Congressional delegation contained only one Repub- 
lican in the 58th Congress, has at the present time 
8 Republicans out of a total representation of 16. 
The Pennsylvania delegation, which contained 4 
Democrats in the 58th Congress, has to-day only one. 
New York, in which 20 out of 37 representatives were 
Republican in the last previous Congress, shows 26 
Republicans at present. States like Michigan, Minne- 
sota and Nebraska, which for years have returned at 
least one Democratic representative, are solidly Re- 
publican in the present House. If experience is any 
guide, this situation is abnormal and likely to be cor- 
rected in the mid-term elections. 

As to where the majorities will be reduced, there is 
reasonable probability that the changes will be scat- 
tered through many localities such as we have referred 
to. In Pennsylvania, where the electoral fight has 
converged on the Governorship, there are signs that 
the existing powers may be pressed hard by the oppo- 
sition, if not actually routed. It is usual that a move- 
ment of this sort carries with it some seats in Congress, 
and the reports of a close fight in such districts as Mr. 
Dalzell’s indicate a present possibility of the sort. 
Whether the same thing may be said of New Yark State 
or not depends, of course, on the view which one takes 
of the New York situation. We should say that a 
sweeping victory for Mr. Hughes would help toward 
retention of the present New York delegation in the 
House. But the contest in this State has been so 
peculiar, and will surely be marked by so great a 
“splitting” and “scratching” of ballots, that no pre- 
diction as to its bearing on the Congressional campaign 
can be made with safety. How far the Congres- 
sional election has been dwarfed by the struggle 
over the Governorship in this State may be judged 
from the fact that the one or two occasions on which 
either party sent to New York men of national repu- 
tation to speak for the party’s Congressman have re- 
sulted in confession that a mistake had been made, 
and that New York’s campaign had best be left to the 
New Yorkers. But since this is equivalent to admit- 
ting that national issues do not interest the New York 
voter in the present campaign, it is equivalent also to 
admitting that voters are not concerning themselves 
greatly over the Congressional campaign. 

Prediction is always hazardous, and electoral pre- 
diction is particularly subject to surprises; but as mat- 
ters appear to-day upon the surface it would seem 
that the party now in power will be able to retain con- 
trol by a fair majority. If it does thus succeed in 
asserting control of Congress for the seventh successive 
time, a very remarkable political phenomenon will have 
been presented. At no time in our previous history 
has one party been so repeatedly returned to control 
of national affairs. The obvious lesson is that voters 


—= 


monumental blunder, and that thesemajorities are the 
penalty which they visit on a political party guilty 
of tampering recklessly with such questions as the 
currency and of threatening change in the standard 
of value. But for its reckless experiment in 1896, 
and its even more foolish undertaking four years later, 
it is an absolute certainty that at the present time 
we should have had in the United States a strong and 
healthy opposition, alternating with the present domi- 
nant party in control of Congress, and thus maintain- 
ing evenly and sanely the political balance. 





THE GREAT NORTHERN RAILWAY’S RECORD 
OF PROSPERITY. 

With unexampled prosperity throughout the length 
and breadth of the land and with development particu- 
larly marked in the sections of country traversed by 
the lines of the system, the Great Northern Railway, 
which previously was able to show such striking results 
from its operations, this time in its annual report has 
an income exhibit which attracts attention even in 
these days of extraordinarily favorable income returns. 
Mr. James J. Hill in the management of this great rail- 
road property has followed the plan of distributing 
only 7% dividends to the shareholders. This 7% in 
the past year on the company’s share capital (which 
for three-quarters of the time was about 124% mil- 
lion dollars and the other quarter was 149% million 
dollars) called for $9,148,520. The amount shown to 
be available for the purpose on the year’s operations 
is $14,333,090. Thus there was an excess above the 
dividend requirements in the large sum of $5,184,569. 

If this were the whole story, the result might not 
be considered so very remarkable. But it is not the 
whole story. To get a full understanding of what 
has been accomplished, it is necessary to go behind 
these figures and see how they have been reached. It 
is accordingly found that the amounts given have been 
arrived at after very heavy special appropriations. 
There were such special appropriations in other years, 
too, so the act itself is not new. But this time these 
appropriations have been of exceptional amount. 
In the previous fiscal year $3,000,000 had been taken 
out of income in that way and in the year before $2,- 
000,000. In 1905-06, with earnings so much larger, 
the appropriation exceeds that of these previous two 
years combined. In other words, no less than $5,- 
130,910 of the year’s income was set aside for the pur- 
pose named before arriving at the figures given. 

Of this $5,130,910, $2,786,291 was transferred to 
the Fund for Permanent Improvements and Renewals 
and $2,344,618 was transferred to the Fund for Re- 
placement of Equipment. Hence, if these amounts 
had not been taken out, the surplus above the require- 
ments for dividends instead of being $5,184,569 would 
have been $10,315,479. But even this does not tell 
the whole story of the year’s favorable results. From 
another part of the report we learn that only actual 
additions to and improvements of the property are 
comprised in the Fund for Permanent Improvements 
and Renewals—that, entirely apart from this, $2,583,- 
054 of extraordinary expenditures were included in 
“maintenance of road and structures” and charged di- 
rectly to operating expenses in the year’s accounts. 
Thus we have altogether $12,898,533 above the year’s 
requirements for dividends if allowance be made for 
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these exceptional items. In brief, while $9,148,520 
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was required for the dividends, the amount that could 
have been shown available for the purpose was no less 
than $22,047,053. Put in another way, with 7% paid 
on the stock, close to 17% seems to have been earned. 
Of course, however, no railroad now-a-days distributes 
all it earns—not always even the greater part. The 
Great Northern, like so many other well-managed 
properties, follows the policy of paying only mod- 
erately large dividends and putting the remainder of 
the income back into the property for the benefit of 
the patrons of the road—thereby giving the public 
increased facilities and accommodations without bur- 
dening the property with new debt or stock on which 
interest or dividends would have to be earned, and 
which the shippers and patrons of the road would 
eventually have to pay. 

The balance sheet shows that up to June 30 1906 
$11,611,716 of additions and improvements had been 
paid for from income, besides which there was an un- 
expended balance of $6,888,431 to the credit of the 
Fund for Permanent Improvements and Renewals 
and $4,251,051 in the Fund for Replacement of 
Equipment; also $441,743 in the insurance fund and 
$9,172,470 of surplus funds of the proprietary com- 
panies, making altogether $32,365,411. In addition, 
the Great Northern Company and the proprietary 
companies had $25,571,454 of income to the credit of 
profit and loss and the St. Paul Minneapolis & Manitoba 
had a similar credit of $2,032,104. In the aggregate, 
therefore, we have nearly 60 million dollars—in exact 
figures, $59,968 ,969—which has gone into the prop- 
erty in one form or another in these ways for its physi- 
cal and financial improvement. 

The public is getting a further benefit in steadily 
diminishing rates.: Though having a large amount of 
branch line mileage on which traffic is necessarily 
light and also having considerable main line mileage 
running through sparsely settled districts, the Great 
Northern receives only low average freight rates on 
its tonnage. Moreover this average, as just stated, 
is steadily tending towards still lower figures. Thus 
in the late year the company realized only 7.91 mills 
per ton mile on its entire freight traffic. The year 
before the average was 7.92 mills and the previous 
year it was 8.93 mills. Moreover, a long list of re- 
ductions in rates have been announced since the close 
of the fiscal year. These reductions are enumerated 
at length in the report and comprise (taking them in 
the order of their sequence) a new distance tariff in 
Montana, new class rates from Eastern terminals to 
Montana points, reduced rates on grain from stations 
in Minnesota, North and South Dakota, Iowa and 
Nebraska to Eastern terminals, reduced class rates 
from Far Western points to Montana points, and re- 
duced rates on hard and soft coal from Duluth, Su- 
perior, St. Paul and Minneapolis to stations in Minne- 
sota, North and South Dakota, Iowa and Nebraska. 

Economies in operations and a light capitalization 
are also circumstances that enable the company to 
keep transportation charges low. Under Mr. Hill’s 
management, the Great Northern has always been 
distinguished for economy in operations, it having 
attained distinction in that way long before most large 
systems were giving the subject much attention. ‘It 
is only necessary to say now on that point that the 
company still keeps enlarging its average train-load. 
The further addition in the late year was 714 tons 











bringing the average up to the very high figure of 530 
tons. This, it should be understood, covers simpW 
revenue freight. If the tonnage carried by the com- 
pany for its own use were added, the average 
would be increased to 590 tons. We have referred 
recently to the great improvement made by the 
Northern Pacific Railway within recent years, through 
the adoption of the same methods, in this matter of 
train-load. But the Great Northern still retains a 
decided lead in that regard, the Northern Pacific Cogs 
average train-load on revenue freight in the late yegt 
having been only 400 tons and its total train-load, 
including company freight, 468 tons. Owing to its 
high train-load the Great Northern trains are able to 
show very large earnings per mile run, notwithstanding 
the low rates received. In the late year the trains 
earned no less than $4.25 per mile. There are many 
important systems where the trains earn not much 
more than half this amount, with better average rates 
than those which the Great Northern obtains. 

The Great Northern has followed the plan in recent 
years of providing for its new capital needs by stock 
issues rather than bond issues. During the twelve 
months covered by the present report 25 million 
dollars of new stock was issued, for which the share- 
holders were allowed to subscribe at par, giving them 
exceedingly valuable rights. In the bonded debt of the 
St. Paul Minneapolis & Manitoba Ry., there was 
actually a reduction during the twelve months ih 
amount of $526,000. Besides this, the Great Northern 
Company paid off the £1,500,000 ($7,290,000) cal- 
lateral notes issued Dec. 1 1903 and which maturetl 
Dec. 1 1905, thereby releasing £2,000,000 of St. Paiil 
Minneapolis & Manitoba Pacific Extension bonds, 
which have been returned to the treasury of the coni- 
pany. The $1,030,000 bills payable outstanding the 
previous year were also paid off. As illustrating how 
extensive the company’s new capital sequizesnaiis 
are, even with very large appropriations of income 
each year for additions and improvements, we may 
note that during the late twelve months the expendf- 
tures on the capital accounts of the proprietary com- 
panies reached $2,985,195, that there were advanced for 
construction purposes during the year to other comi- 
panies the sum of $8,988,960, and that there was 
paid for additional equipment for the Great Northerh 
$3,423,459. These three itéms, it will be seen, aggre- 
gate over 15 million dollars. ' 

- Theissue of new stock, with the large surplus eathingg, 
has left the company with abundant supplies of avail- 
able cash. The balance sheet shows $13,683,809 of 
actual cash on hand June 30 1906 and $9,582,684 of 
other cash assets, making together $23,266,493. We 
have adverted above to the company’s light capitali- 
zation. This amounts to’ only $39,335 per mile of 
main track, including both stock and bonds. é 








THE NATIONAL RAILROAD OF MEXICO AND 
THE MEXICAN INTERNATIONAL. of 

The securities of all the Mexican roads have shown 
considerable activity on our Stock Exchange this 
week, and this gives special interest to the annyal 
reports just issued of the National Railroad of Mexico 
and the Mexican International. The reports really 
cover a period of only six months, the ending of tite 
fiscal year having been changed from Dec. 31 to June 30, 
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the statement now issued therefore relates! that directly operated and covered by the report. I¢ 


merely to the six months which have elapsed since the | owns $15,786,100 out of the 20,708,200 capital stock 


>. ° ~ 
issue of the report for the calendar year 1905. 


case of the National Railroad of Mexico both the 


shares and the bonds are dealt in on the New York 
Stock Exchange and in the case of the International 
the bonds are listed. 

The condition and prospects of both roads have been 
greatly improved during recent periods, but particu- 
arly so with the National Railroad. In the first 
place, it should be recalled that under the reform 
inaugurated in the Mexican currency about 18 months 
ago stability in the value of the Mexican dollar has 
been established. This dollar now has a fixed value 
of 50 cents in gold, thus doing away with the fluctua- 
tions in exchange which previously had been such a 
serious matter with all the Mexican roads. The ad- 
-vantage of this fact consists not alone in the circum- 
Btance that a given amount in Mexican silver will pro- 
duce more in gold than before, but: also in that the 
Mexican dollar possesses increased purchasing power 
in the buying of materials and supplies needed in the 
operation of the road. This last. it can be readily 
seen, is a matter of no little consequence, as these sup- 
plies have to be bought in large part outside of Mexico 
and paid for in gold. 

The influences here narrated in their bearing of 
course apply equally to all the different roads in the 
neighbaring republic. We mean that it is reasonable 
to regard the future of all Mexican roads with more 
confidence now that the currency of the country is 
on a fixed ratio of exchange with gold. In addition, 
there have been important developments pertaining 
to the National Railroad itself which tend to make 
the future of that property much brighter. The 
Nationa! was formerly exclusively a narrow-gauge 
system; it is now in large part of standard-gauge width. 

The work on the main line was completed in October 
4903, and on Nov. 8 1903 standard-gauge through 
train service was inaugurated between Corpus Christi 
and the City of Mexico. Including the cost of the 
El Salto cut-off, which formed part of the general 
acheme for securing a standard-gauge line from the 
Gulf of Mexico at Corpus Christi, Texas, through 
taredo to the City of Mexico, and also the cost of the 
aew equipment that had to be procured, this improve- 
ment involved altogether an outlay of over ten million 
dollars. According to the present report, out of 
4,730 miles of main and branch lines operated, 1,305 
miles were on June 30 1906 of standard gauge. 

The building of what is known as the Matamoras 
extension has been another important event in the 
affairs of the National Railroad. This involved the 
construction of a line from a point near Monterey to 
San Miguel de las Cuebas, and the change of gauge 
of the old line from the last-mentioned point to Mata- 
moras. The entire line was opened for standard- 
gauge service on May 5 of last year. During the six 
months of 1906 covered by the present report, the 
National also acquired the Hidalgo & Northeastern 
Railroad, a narrow-gauge railroad of 152 miles, ex- 
tending from the City of Mexico to Beristain with} 
various branches. The road is still operated separately, 
just as are the Mexican International and the Inter- 
oceanic. 

This last calls attention to the fact that the National 


In the} of the Mexican International, besides the whole $4,- 


499,000 income bonds of the same company and $3,- 
000,000 of the 4% consolidated mortgage bonds of 
'that company. It also owns 125,183 out of the 
170,000 £10 ordinary shares of the Interoceaniec Rail- 
| way, 10,200 out of the 100,000 £10 preferred shares 
jand £1,038,400 out of the £1,150,000 444% second 
| debenture stock of the Interoceanic Railway. Adding 
l to the 1,730 miles of road directly operated by the 
National Railroad, the 911 miles operated by the In- 
ternational and the 736 miles operated by the Inter- 
oceanic Railway, together with the 152 miles embraced 
in the Hildago & Northeastern, just acquired, the 
aggregate of mileage operated and controlled is brought 
up to 3,529 miles. As is well known, the National 
Railroad is itself in effect controlled by the Mexican 
Government. The capital stock of the National 
Railroad aggregates $62,182 ,925 (consisting of $424,100 
of common stock, $10,975,300 deferred stock, $21,- 
950,600 second preferred stock and $28,832,925 first 
preferred stock). and of this the Mexican Government 
held at latest date $10,975 ,300 deferred stock, $9 ,343,- 
900 second preferred stock and $10,000,000 first pre 

ferred stock, or, altogether, $30,319,200. 

In the National Railroad report the result of the 
operations of the other two roads (we mean the Mexi- 
can International and the Interoceanic, the Hidalgo 
& Northeastern having been acquired quite late in the 
year) appears in the income received by it on its hold- 
ings of the securities of those roads. The first pre- 
ferred stock of the National has recently been placed 
on a dividend basis, the first dividend (1%) on it 
having been paid Aug. 10 1906. The report for the 
half-year shows that to meet this dividend, which 
called for $288,329, there was available net income 
of $429,793, leaving therefore a surplus above the 
dividend on the operations of the half-year in amount 
of $141,463. 

The feature of the report is the large gain in both 
gross and net earnings as compared with the corre- 
sponding six months of 1905. The increase amounts 
to $1,283,579 in the gross and to $942,184 in the net. 
It is needless to say that the earnings for these six 
months of 1906 exceed those of any previous six months 
in the history of the company. The same condition 
has obtained on nearly every railroad in the republic, 
and the report states this serves to illustrate the grad- 
ual and steady growth of the business of the country, 
of which the National Railroad has received a fair pro- 
portion. As showing how greatly the revenues of the 
National have expanded within a comparatively short 
time, it deserves to be noted that in the six months 
of 1906 gross earnings were $7,393,925, and that this 
compares with $9,262,859 for the whole twelve months 
of the calendar year 1902. 

The Mexican International in its separate report for 
the six months also makes a good income exhibit. 
The total net revenue in United States currency for 
the six months was $845,254, which compares with 
$618,758 in the first six months of 1905. The obliga- 
tory interest on the funded debt during the six months 
was only $275,755, leaving therefore an excess of 
$569,499 in U. S. currency. Of this latter $395,245 
was applied in the making of additions and better- 





Railrcad controls a large amount of mileage besides 


ments and the purchase of new equipment. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 
193 shares, of which 183 shares were sold at the Stock Ex- 
change and 10 shares at auction. The auction sales of trust 
company stocks reach a total of 20 shares. The table below, 
given in our usual form, shows the actual sales of New York 
City bank stocks made during the week at auction and at 
the Stock Exchange. Extensive tables showing the bid 
and asked quotations, deposits, surplus, &c., of banks and 
trust companies in all important cities of the United States 
are published monthly in the “Bank and Quotation” section, 
the November issue of which accompanies to-day’s ‘‘Chron- 
icle.”’ Bid and asked quotations for all New York City bank 
and trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
1078 and 1079. 


Shares. BANKS—New York. Low. High. Close. Last previous sate. 
233 Commerce, Nat. Bank of.. 185 185 185 Oct. 1906— 185 
10 Corn Exchange Bank.- ---- 314b 3140 .314b. Oct. 1906— 322 
£150 Fourth National Bank.... 212 212 212 June 1906— 216% 

TRUST COMPAN Y—New York, 
10 Equitable Trust Co._.-..-. 45034 45034 450% July 1906— 465 


TRUST COMPANY—Brooklyn. 
10 Williamsburgh Trust Co... 220 220 220 Mch. 1906—- 230 
z Sold at the Stock Exchange. b New stock. 
—The-special committee, composed of G. S. Whitson, 
‘ol: J. D: Powers and George M. Reynolds, appointed at 
the recent annual convention of the American: Bankers’ 
Association to select ten names to be added to last year’s 
legislative committee of the association, to complete the 
commission of fifteen which is to take up the question of 
currency reform, announced its, selections yesterday. 


Those chosen are as follows: 


A, B. Hepburn. President Chase National Bank, New York, Chairman. 
james B. Forgan, President First National Bank, Chicago, Ill. 

Festus J. Wade, President Mercantile Trust Co., St. Louls, "Mo. 

Myron T. Herrick, Societ Prcaacn Seyings. Cleveland, Ohio 

Joseph T. Talbert, Vice- Commercial National Cenk Chicago. 
Charlies H. Huttig, President Third National Bank, St. Louis, Mo 

John Perrin; President American National Bank, Indianapolis, ind. 
Luther Drake, President Merchants’. National Bank, O 

Solan Wexler, Vice-President Whitney-Central National ed “New 


. La. 
=. Wardrop, President Peeples’ National Bank, Pittsburgh, Pa. 
The five members of the legislative committee. who are 
also to serve on the Currency Commission are: 


Arthur Reynolds, President Des Moines Hettonel Bank, Des Moines, Ia. 
E. F. Swinney, President First National Bank, Kansas City, Mo. 
Jos ‘A. McCord, Cashier “Third National Bank, Atlanta, Ga. 
. V. Cox, President Second National Bank, Washington, D. C. 
John L. Hamilton, Vice-President Hamilton & Cunningham, Hoopes- 
ton, 


The first meeting of the Commission will be held on Mon- 
day, November 12, atthe Willard _Hotel, Washington, D. C. 
At this meeting the members of the New York Chamber of 
Commerce Currency Committee, composed of John Claflin 
Chairman, F. A. Vanderlip, Isidor Straus, Dumont Clarke 
and Charles A. Conant, will be invited to confer with. the 
Commission, as provided in the resolution authorizing its 
appointment. Secretary Branch states that it is hoped that 
through their deliberations a concrete plan for improved 
currency will be adopted by Congress this winter. 


—It is announced that at a recent meeting the bankers of 
San Antonio perfected the organization of a local Clearing 
House Association. The officers of the association are: 
President, T. C. Frost, President of the Frost National Bank 
of San Antonio; Vice-President, Franz Groos. The question 
of having San Antonio designated a reserve city has lately 
been under discussion and it is understood that an applica- 
tion to this effect will be made to the Comptroller. 


—The Detroit Clearing House Association is reported to 
have adopted new rules to govern the collection of out-of- 
town checks. Hereafter, on all items coming from any 
bank, banker or trust company in,New York City, Boston, 
Philadelphia, Albany, Pittsburgh, Chicago, St. Louis, Kan- 
sas City, Duluth, Omaha, Indianapolis, Louisville, Minne- 
apolis or St. Paul, the charges will be in every case not less 
than one-twentieth of 1% on the aggregate; on all items 
on Michigan, other than Detroit, coming from the same 
sourees, the charge will be not less than one-tenth of 1% 
on the aggregate; the latter charge will also apply on all 
items coming from any other source bearing the indorse- 
ment of any individual, firm, corporation, bank, banker 
or trust company located in any other State than that from 
which the items are received. The minimum charge in all 
cases will be 10 cents. 


—The United States Mortgage & Trust Company of this 
city has issued the 1906 numberfof its book on “Trust Com- 








panies of the United States.” This year’s volume is more 
convenient as to size (6144x834 inches) than.its predecessors, 
making it better adapted to the constant usage which a pub- 
lication of its character commands. The work is a most 


useful one, embracing as it does a compilation of the state- 
ments of the condition of trust companies throughout: the 


United States, with additional data as to officers,- directors, 
correspondents, dividend rates and stock quotations.. Two 
alphabetical indexes, one by companies and the other by 
cities, give the book added value. Credit for the compila- 
tion of the statistics is given to the Audit Company of New 
York. 


—A New York Stock Exchange membership ‘was reported 
transferred this week for $89,000. The last previous transfer 
was made about a month ago for $92,000. 


—A. Gordon Norrie and H. Ward Ford, Secretary dad 
Treasurer respectively of the Windsor Trust Company of 
this city, were this week elected Vice-Présidents and diréc- 
tors of the institution. 


—At the meeting of the Bankers’ Publicity Association 
which was recently held in St. Louis, Charles B. Hart, of 
Wheeling, W. Va., was elected President, succeeding Harold 
A. Davidson, Secretary of the Home Trust Company .of 
New York. George E. Robertson, of the Northern Trist _ 
Co. of Chicago, was elected Secretary and James E. Brock, 
Secretary of the Mississippi Valley Trust Company, St. 
Louis, was elected Treasurer. Eight new  Vice-Presidents — 
from various sections of the country were also elected. 


—The new Commercial Trust, Company .of this ¢ity, res .. 
cently organized with a capital of $500,000 and. surplus of- 
$250,000, will open for business. next Thursday. at. the 
northwest corner of Broadway and 37th Street. R..R. 
Moore, formerly President. of the New Amsterdam National 
Bank, is to be its executive, and Ames Higgins, Secretary. 
Mr. Higgins was until lately Assistant Secretary of the Van 
Norden Trust Company, resigning to accept his office in the.. 
new institution. In addition to handling trust funds, the 
Commercial Trust will also engage in a regular commercial 
banking business. The company will be independent. The 
board of directors is as follows: Kimball C. Atwood, Herman 
Auerbach, George W. Elkins, A. L. Erlanger, E. H. Fallows, 
Jos. R. Grismer, J. H. McGraw, I. A. Mekeel, E. E. Moore, 
R. R. Moore, L. H. Perlman, Chas. G. Phillips, W. D. 
Sargent and L. D. Smith. 


—Ambrose Monell, President of the International Nickel 
Co., was this week elected a director of the Liberty National 
Bank of this city. 

—The New Netherlands Trust Company of this city, whose 
certificate of incorporation was filed this week, is to begin 
business on January 1. Reference to this new institution; 
which is to locate at 5th Avenue and 36th Street, was made 
in these columns September 8. Its board of directors will 
be made up of the following incorporators: Benjamin Altman, 
George B. Case, Thomas Cockran Jr., E. C. Converse, Henry 
P. Davison, Thomas W. Lamont, Edgar L. Marston; Gates 
W. McGarrah, George W. Perkins, William H. Porter, Sew 
ard Prosser, Daniel G. Reid, John F. Thompson and: Albert 
H. Wiggin. The company is to have a capital of $1,000,000. 
Edmund C. Converse is to be President, and Thomas Cockran 
Jr. and Seward Prosser Vice-Presidents. 


—Stephen M. Griswold, who resigned as President of the 
Union Bank of Brooklyn Borough at the time of its consoli- 
dation with the Stuyvesant Bank in April 1905, has tendered 
his resignation as a director of the Union Bank. Mr. Gris- 
wold is to be the President of the proposed Montauk Bank 
of Brooklyn. 

—Alexander M. White, the oldest member of the boards 
of the Brooklyn Trust Company and of the Nassau National 
Bank of Brooklyn Borough, died on the 31st ult. in his ninety- 
second year. Mr. White was one of the organizers of the 
Brooklyn Trust Company. He had been, besides, a member 
of the Chamber of Commérce since 1859, a director of the 
Brooklyn City Hospital, and a charter member of the original 
Academy of Music. 

—The Comptroller of the Currency has approved an appli- 
cation to organize the Mount Vernon National Bank of 
Mount Vernon, N. Y., with a capital of $200,000. The ap- 
plicants are Herbert T. Jennings, of 206 Broadway, this city; 
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Samuel G. Bayne and C. C. Thompson, respectively President 
and Cashier of the Seaboard National Bank; T. Wister Brown, 
8. G. Wilson and Horace Loomis. 

—William A. Wait, for forty-four years Cashier of the 
National Bank of Glens Falls, at Glens Falls, N. Y., died on 
Sunday in his seventy-first year. 

—A run, said to have been due to the circulation of false 
rumors as to the stability of the institution, was started on 
the Adirondack Trust Company of Saratoga, N. Y., on Sat- 
urday last. Although the run continued throughout the 
day, and although the institution remained open beyond its 
usual banking hours to meet the demands upon it, the with- 
drawals are reported to have amounted to but $110,000. 
The company has a capital of $100,000. State Senator Ed- 
gar T. Brackett is its President. 

—Application has been made for a charter for the Brattle- 
boro Trust Company of Brattleboro, Vt. The institution is 
to have a capital of $100,000 in shares of $100. Charles A. 
Boyden is to be the Treasurer and James R. Ryder Assistant 
Treasurer. 

—In addition to its semi-annual dividend of 4 per cent, the 
Tradesmen’s National Bank of Philadelphia has declared an 
extra dividend of 1 per cent. 

—The Real Estate Trust Company of Philadelphia reop- 
ened its doors on Thursday, the Ist inst., with George H. 
Earle Jr., who so ably conducted the receivership (accom- 
plishing its rehabilitation two months’ after the company’s 
suspension) as its President. Under the reorganization the 
capital of the institution is to be increased from $1,500,000 
to $6,000,000, the additional $4,500,000 to be issued in the 
form of preferred stock, and to be utilized as payment for 
two-thirds of the claims of the company’s depositors. On 
Monday next temporary certificates will be distributed in 
exchange for the two-thirds portion of the deposits. Al- 
though it was announced that payment of the other third 
in cash, would begin on Thursday last, the withdrawals were 
light, while the amount deposited with the institution on 
its opening day exceeded $800,000. As may be recalled 
the new stock will be preferred as to principal in the dis- 
tribution or liquidation of the company’s assets, and to 
the extent of 6 per cent preferred as to dividends. It 
is to be redeemable at any time after dividends of 8 per cent 
shall have been paid upon both preferred and common stock, 
the redemption to be, as the holders may elect, either in 
common stock or in cash. At a meeting on the 26th ult., 
Mr. Earle and Richard Y. Cook. James F. Sullivan and. A 
G. Loeb,were elected directors of the institution to serve 
until the annual election in January. On the 29th ult. Mr. 
Earle was elected to the presidency, and at a meeting of the 
directors on Tuesday Howard E. Young was appointed tem- 
porary Treasurer, succeeding William F. North, resigned. 
Mr. Young is now Secretary and Assistant Treasurer of the 
Guarantee Trust & Safe Deposit Company of Philadelphia. 

—The Fourth Street National Bank of Philadelphia has 
declared a semi-annual dividend of 6%, an increase of 1% 
over the amount previously paid, or at the rate of 12% per 
annum instead of 10% as heretofore. 

—William H. Harper, for some years teller of the Mer- 
chants’ National Bank of Philadelphia, has been elected 
Secretary and Treasurer of the proposed People’s Trust 
Company of Philadelphia. The latter institution, as men- 
tioned July 21, is to have a capital of $500,000. It will 
begin business about January 1. 

—Richard H. Rushton, President of the Fourth Street 
National Bank of Philadelphia, has been elected Chairman 
of the Philadelphia Clearing-House Association to succeed 
the late Theodore Kitchen. Mr. Kitchen had been Chair- 
man previous to his election as President last month. 

—The directors of The Philadelphia (Pa.) National Bank 
have declared a semi-annual dividend of 6% and added 
$250,000 to surplus account, making that fund $2,750,000. 
This is an increase of $500,000 to surplus in the past year 
and an increase of 1 per cent in the half-yearly dividend pay- 
ment, placing the stock on a 12% annual basis. The surplus 
fund of $2,750,000 has all been earned. Since the bank’s 
organization total dividends of $14,644,372 or 972%, have 
been distributed to the stockholders. 

—Charles E. Rieman has been elected President of the 


Joshua G. Harvey. The directors have also elected Walter 
B. Brooks Vice-President of the bank to fill a vacancy exist- 
ing for some time. In December 1903 Mr. Rieman was 
chosen to serve as temporary President of the Commercial 
& Farmers’ National Bank of Baltimore until its reorganiza- 
tion several months later. 

—The proposed Depositors’ Savings & Trust Company of 
Cleveland, which it is understood is being organized by Mayor 
Johnson, was incorporated on the 26th ult. with a capital of 
$300,000. 

—The German-American Trust Company of Indianapolis, 
Ind., has decided to issue an additional $100,000 of stock, 
thereby increasing its capital from $300,000 to $400,000. 
The present shareholders have been asked to waive their 
rights to the new stock, that it may be distributed with out- 
side interests. The institution began business on August 1. 


—E. E. Brumbaugh, lately Assistant Cashier of the Forest 
City National Bank of Rockford, Ill., has advanced to the 
cashiership of the institution. 


—The payment of a second dividend of 20 per cent to the 
depositors of the failed Milwaukee Avenue State Bank of 
Chicago was authorized last week. A similar amount was 
paid shortly after the institution closed in August. 

—The American Trust & Savings Bank of Chicago an- 
nounces that it will occupy its new offices in the American 
Trust Building at Monroe and Clark Streets, on Monday next, 
the 5th inst. 

—M. H. Kilgallen has recently been elected a director of 
the Monroe National Bank of Chicago. The usual dividend of 
1%, payable on the Ist inst., was declared to the bank’s 
stockholders of record October 29. Since March last, when 
the Monroe National began as successor to the Manufactur- 
ets’ Bank, the deposits have shown steady advances, and the 
amount has already passed the $1,000,000 mark. At the 
date of the last call, September 4, the figures were $857 ,267, 
and on January 30 1906 but $517,541. 


—Thomas E. Camp has tendered his resignation as an 
Assistant Cashier of the First National Bank of Milwaukee. 


—C. 8. Hetherington, for sixteen years Cashier of the 
Exchange National Bank of Atchison, Kansas, died on the 
25th ult. Mr. Hetherington was the son of William Hether- 
ington, founder of the bank. 

—Gordon Jones, a member of the executive committee 
of the Colorado Bankers’ Association, has favored us with a 
copy of the book reporting in full the proceedings of the fifth 
annual convention, held at Glenwood Springs on July 6 and 7. 


—The American Trust & Savings Bank of Birmingham, 
which styles itself “‘the Bank that is Birmingham,’’ recently 
issued a brochure setting forth facts of interest both as to 
itself and the city in which it is located. The scope and 
history of the institution are briefly adverted to, and particu- 
larly the subject of banking by mail, which is a feature of the 
company’s operations. Several views are shown giving an 
ideaof the city and the size and character of its more import- 
ant buildings. 

—At a recent meeting appropriate resolutions were adopted 
by the Los Angeles Clearing-House Association on the death 
of Herman W. Hellman, a member of the Clearing-House 
Committee and President of the Merchants’ National Bank 
of Los Angeles. 


—aAs noted in our Bankers’ & Trust Section, issued last 
Saturday, W. L. Brent, President of the Merchants’ Trust 
Company of Los Angeles, was elected Vice-President for Cali- 
fornia of the Trust Company Section of the American Bank- 
ers’ Association at the St. Louis Convention. 


—It is proposed to convert the Scandinavian American 
Savings Bank of San Francisco into a National institution. 
An application for the conversion was approved at Washing- 
ton on October 25. The bank will change its title to the 
Merchants’ National Bank, but its capital will remain $300,- 
000. 

—In connection with the recent failure of the Aetna Bank- 
ing & Trust Company of Butte, Mont., an indictment is re- 
ported to have been handed down by the grand jury against 
Cashier E. F. Garside. The Butte office of the institution 
closed on the 19th ult., the day following the suspension of 





Western National Bank of Baltimore to succeed the late 
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—According te report, the Mormon Church has sold its 


holdings of steck in the Utah National Bank of Salt Lake 
City to W. S. MeCornick of the banking house of MeCornick 
& Oo., Salt Lake City. The bank's capital of $100,000 is 
said to have been largely owned by the church. 

—Frank N. Belgrano, who has disposed of his stock in the 
Columbus Savings & Loan Society of San Francisco, has re- 
signed as Cashier and director of the institution. Walter J. 
Demartini is his successor as Cashier. ‘ 

—The proceedings in book form! of the convention of the 
Washington Bankers’ Association held at Tacoma in June 
have been issued by Secretary P. C. Kauffman. The book 
comprises 182 pages, and contains a full report of the three 
days’ meeting, with photographs of the present officials of 
the association and its retiring President. A copy of the 
proposed § State law to govern the formation, regulation, &c., 
of banking corperations, submitted at the meeting by the 
Executive Council, is alse incorporated in the proceedings. 

—The stockhelders of the Bance Mercantil de Yucatan, 
at Merida, Mex., it is stated, have ratified an increase of 
$2,000,000 in the capital, raising it from ‘$6,000,000 to $8,- 
00,000. The mew'shares (par $100) will be sold at $150 each, 
ito be paid for im two installments, due Nov. 1 and Dee. 1. 
'Present shareholders have been:given the right to subscribe 
pro rata to the additional stock. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks fer the month.ef October 1906:show an imcrease over 
the same month of 1905 of 23.0%, and for the ten months 
the gain reaches ,17..9%. 

















































































































Our usual monthly detailed statement of transactions on 


the various New York Exchanges is appended. The sesults 
for the ten months of 1906 and 1905 are given below. 





| Ten Months, 1906. Ten Months, 1905, 























Descrip '" = "Value | ~ Actual Aver. Par Value , Actual | Aver. 
of or Quantity. Value. [Pr toe or Quantity. | Value. | Price. 
Svk\Shs.  244,440,8: | 
, Val_|$21495,445, $35'$20002, 104,463) 93. 5918070. 388. 303816512, 905, 789 87.0 
RR.bonds, $525,096 1200) $510,546,290) 97. 2 $698 32 ret $665,243 ,160, 95.3 
Gov't bds. $1,639,700 $1,803 ,922)110 $1,014,1 $1,080,477 006.5 
State bds.| $60,334,250) $55,056,681) 91. 9 $174, at. 460 $161,898,330) 92.6 
Bank st’ks $428,800) $859 ,333/200.4, $743 $1.920.710246. 2 
Total. . $22082,944,075,$20660,370,689 — shisaannonsrdesbaaaer ape 87.4 
Grain, bu. 385,332,250) 317,357,.540|82.4c, 414,422,375 392,583,510) 94.7¢ 
Tot value ($20977,728,229 $17735,540,976| 











The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 in 1906 and 
1905 is indicated in the following. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE 














1906. } 1905. 
Mth. Number Values. } sr ad | Values. 
 - 0; ; 
Shores. Par. Actual. | Shares. | Par. | Actual. 





































































































daly. 
Oatober . Ten Months. Aut. 
Clearings at— 
Inc. or Inc. er | Pe 
1906. 1905 | Dec 1906. 1905. | Dec. | 3d qr74,169 
Canada— $ $ % 5 $ ‘% 19 
fontreal .__.- 145,000,000\42 1,528,024! + 19.3|1.249 ‘ 15.9 | Oct - 
Toronto -____. 186,493 603] 97,138.054/-+19.9| 971,393,582) 851,081,249] +14.1 
Wi ---+] $7:087.988) -41:974.986] + 36.0) 384.725.2483) 273.116.118) + 40.8 
Ottawa .-----| 12,421,882) 10,511,149] + 18.2 5.8 97,841,858] +10.4 ; al ‘ 
Vancouver....| 13,961,545] 8,683,218/+60.8| 103,192,094) 70,947,955] +454 The following compilation covers the clearings by months 
Halifax -.-—__’ 8,398,677 7,881,598] +6 6 6 72,857,246] +4.1] . ‘ 
sax-7-| #307402 oli s7al 183s 62'501 27 fegecaralsise | met. 
Hamiltom._ , 177, ’ t 6|+ : 
St. John__--—- 5,553,407) 4,984,237/+11.4| 49,496, 3,304,003] +14.3 MENEDEE CGE. i 
vee | Samael tae cata) deed Seta rice 
Victoria ------ 678; 076, ; 4 + 
ae 90 .AlA;srot inel. in coral. 25.615.223} Net incl. in to tal. wee Clearings, Total AU Clearings Outside New York. 
bateed t ito » * jot . a a 
Edmontea. 3.3 6 ot ine 9,252.51 in to} tal 1906. 1905. % 1906. 1905 % 
Total Canadai8s5,613,869)8 13,564,233 +23.018.163,804 959/2,684,129.609| +179 ; r . ; 
tes isan atamlaetenme tera sae iee an sues anlsaee 
‘eb _ -| 12,462,794, 1650,663, 0} 4,138,370,511| 3,532,344, 
The clearings for the week ending Oct. 27 make a very | yen ~~|12'993.090.785|12,918.414.969| 4+0.6| 4.615.856.506| 4:187,000,a751 4b 
satisfactory comparison with the-same week of 1905, the in- OR ye en PR ey 
st qr-|41,777,385, 417,434, 0| 13,837,526,708| 11,832,982,357/ + 16.9’ 
crease in the aggregate having been 63.1%. April .|12/884°483.514|12.735.232,015| +1.2| 4/341.197.947| 4.084.438 ,369) 4-4-1 
May -|13,218,402,167|12,059,910,393| +9.0| 4,425,373,088| 4,175.862.976| +6.0' 
Week ending October 27. June. _| 12/230,933,388| 10,815,069,816|+13.1| 4,414.712.521| 4,079.759,697| +8.2: 
’ — | 
Cleartags at | : ne. 24 a 35,610,212,224) +7.6|13,181,283,556|12,310,058,228) +7.1 
__|_ 1006. | 1905. | Dec. | 1904. | __-1903-_ | § mos.|80,111,154,168|71,027,646,895| +12.8 27.018,810,264]24,148 040.586) +11. 
a 7 al dion sudizara | ae ce ae tee cee asl osa] came te cil aaa cena! 
Montreal --....--- 36. 704,634) 21,451,298) +71.1) 22,683,248] 21,072,173 ¥ 2,728, 4. 12) 3.921,963,406| +9. 
Toronto. ===. ‘| 36'a72 ei S0e;744) +40'2) 17,988335] 14°500: Sept. -| 12,497,458,868| 10,885,727 | +14. ‘8| 4,183.6 4,026,268.430| +39 
Inmlpes 2222222_| is;308061| ‘S.091;s01| +80:2| ‘F1sc811| '4:398-360 
_- 3'144'376|  1°959°500] +60.5| 1'905'909| 1'814’a54 | 229° -|37. 269,163 599) 32,656, 158. 344) + 14.1) 12,865,604,455|11,975,901,495| +7.4 
3.383.644, 1.734.912] +95.0| 1.691.296, 1.597.052 
+9 : -597, 9 mos_|117380,317,767| 103682,80 an 2|39,884,41 
1,586,7. ,654,6 4.1} 1,847,617| 1,656,760 4.719/36,118,942,080) + 10.4 
Ber BR ee Be Be $:015 | Oct --|14.528.767,229|12,624,016.403) + 15.1) 5,184,724) /067/ 4.598,003,486) + 12.8 
1,521,690] 1,125,267) +35.2| 1,167,517 966,936 
1,258.733 826,701| +51-7| 1.018.270] 1.124.589 
-- 1.000.738 ty aes ary =. 332 wes The course of bank clearings at leading cities of the coun- 
__-|  1,491,445|Not incl. in t/otal. try for the month i i 
Edmonton _- “ | 804,971) Not incl. in t/otal. ia last fou P ne ear beet ow in each of 
e r years is shown in the subjoine 
Total Cansda ____| 93,855,898} 57,527,676 +63.1| 58,110,544) 52,066,485 pane reneeNs. 
BANK CLEARINGS AT LEADING CITIES. 
Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— —_ 
, 
The subjoined table, covering clearings for the current week, 1906. 1905. 1904. 1903. 1906 em LGN. BS 
usually appears on the first page of each issue, but on account $ Ti is abe em aie al 
of the length of the other tables is erowded out once a month. | New York-.....-- Hy il =~ fle oes eae 75 $00 51.811 | 56, 
a > xd hy telecranh from the leading cities | Retr »@6© . 7. w ¢ 
ay figures are received by telegraph from the leading cities. | Boston ..-~--~~~~ 795 689 594 588 6,862 6,261 $328 25/620 
t will be observed that, as compared with the corr capending |= shone -_ 490 6,365 5.673 7 £4,600 4,898 
week of 1905 there is an increase in the aggregate of 0.1%. pornos ee ee a 08 a i363" 3080 
So far as the individual cities are concerned, New York ex- | San Francisco--- - - 207 168 «141 142) 1,577 1.497 1.252 Jf 1.259 
hibits a loss of 3.1% and Boston 1.3%. Philadelphia records | Baltimore -------- is, 124108 119 1.187 1,038 = 902 A.. 987 
% b: 116 108 99 95 1,088 ‘993 1,013” 968 
_ of 3. 5%, Baltimore 1.0%, Chieago 3.4%, New Orleans | Kansas City -...-- 4 117 101 119 1,080 977 891 877 
ond a : 68 688 640 570 6 
23.97% and | St. Louis 9.9% 109 #73 81 78 706 739 74 oF 
119 #111 102 86 «©7838 «= 718—s«d4Bti(‘<é‘«éi‘ 
Clearinge—Returne ty Teegvash. | | pa 57 51 47 43 542 497 458 448 
Week ending November 3 1906. | 1906. 1905. Cent. r4 } s 3 - = pH 4 
i ie Rt pemen ea | $1,601,701,545 | $1.653.485,074 | —3.1 3s 20 36 684 =63238 808286 208 
a eeenpe fu eee 6/279 .509 148,234.077 | —1.3 49 41 36 37 416 364 326 329 
Philadelphia —- ~~~ EERE RG Re 132,410,896 127,964,252 | +3.5 7 fs 2 2 2S 2S =. 6S 
| a aaa Aen meee ge 25,362,734 25,104,048 | +1.0 s ss; 2st SB Bem Um 
a | 188,267,922 182,020,255 | +3.4 : 320 2900—C 27 297) 280 263 8G 
TRIED ian casescaaennacannasenn 50,614,411 46,045,582 | +9.9 >. =F 2 & 2,2 = 
aeRO 16,954,292 | 13,680,073 | +23.9 » » » & mas Be of 
-f 
ogtren cities, Sdays............---- | $2,161,591,309 | $2,196,483,361 | —1.6 Ss 2s. 2 2% @ 2 861 OMS 
ther cities, 5days..._..__.......... | ~ '407.974.287 386,407,494 | +5.6 16 13 12 il 151 135 115 116 
Total al ities ,5 da dn 162 122 122° 
cities,5 days.............. | $2,569,565,596 | $2,582,890,855 | —0.5 11.078 
ae aS Sc | 569,274,311 553,489,925 | +2.9 13,761 11,978 10,973 -8.6581125 083 110,875 $2,622 187.338 
Total all cities f K | $3,138,839,907 | $3,136,3 —— roe oer Goes 
lor week...........- 138,839, 136,380,780 | +0.1] potal all 14.520 12,620 
3,136,380,780 | +0.1] otal all___.__. 11,527 9.176 131,909 116, F 802 
Outside New York. 5.185 4.594 4.050 3,043 45,060 40/688 Se'z00 Sg 














35,469 35,987 
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IMPORTS AND EXPORTS Or GOLD AND SILVER AT 
SAN FRANCISCO. 

Lhroygh the courtesy of the Colleetor of Customs at San 
Francisco. we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of September, and they are given below in conjunc- 
tien withthe figures for preceding months, ‘thus com leting 
the results for the nine months. of the year 1906. The im- 
ports of gold were of small volume, reaching only $149,725, 
of which $1,780 was in coin. Of silver there came in $281, - 
624, mainly bullion and silver in ore. During. the nine 
months ‘there was received a total of $7,954,752 gold and 
$1,980,446 silver, which compares with $1,680,611 gold and 
$1, ‘969, 668 silver in 1905. ‘The shipments of gold during 
September were extremely light, reaching only $5,560, of 
which $3,460 coin, and the exports of silver were $172,450, 
of which $116, 000 was bullion. For the nine months the 
exports of gold reached $5,360,959, against $1,692,175 in 
1905, and $2,617,356 silver was sent out, against $5,024,613 
in 4905. The exhibit for September and for the nine months 
is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





Gold Silver. 

















Coin, | Bullion. _ Total. Coin, Bullion. Total. 
1906. | § | $ 3 $ 3 

January ..--/ 4,025) 178,348) 177,368 16,700{ 207,117) 223,817 
february .../ 150} 236,164) 236,314 ~----] 222,550) “222 ,55¢ 
March’)... --t+-| 838,278/ 333,279 -----] 275.8487" 275,848 
teases 105,675|° 105,675 ee 94,398} ~~ 94,39 
Ts ihe 509 1640, 196, 450\1,706,090i  .... 141,397) 141,397 
dure’. 230 235,273 241,503 AAS. 10,26. 210,253 
duty. voi. 4 eres 409,271) 409.271 ~.2--] . 174,188) 974,189 
Atigtist _- oo 14,187,090) 406 ,437/4,595 527 ptt! 56,3 ‘3565370 
1 780) 147, 945} 149.725 26,303 255,321! 281, 6. 24 
Total, “9 mos. Tepes ors, 83717, 954,752 43,003} 1,937 443! 1,980,446 
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Be Pe ee 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 


a os 




















isa poset Gord. Stiver: 
4h “|| €atn. ) Bullion. | Total. | Coin. | Bulttan.; ' Totas. "* 
1906... | $ $ 

a Re cA a ee tbr 
M gitar abet 1945,077'2:845,077]  .._-) 717°587) 217358 
Apmt 2022202 *) zoe con bl 320} 843) 254/084] | 254'92 

Sea ame 850} 1,901] 65.820) 67.721 
erage 3,000) 9 22227 3,000} 5.417] 413,340] 418;757 
cal - aren 1,055 1228) 419.762| 422.990 
August ..__- f adlede } Maho or ay 11998)? Fs 1,31 
September -. 3,460 2,080 5,540} 56,450] -116,000) 172.450 
Total, 9 aie 11,015|5,349,944)5,860,059) 73,543) 2,543,813|2,617,356 

i | 




















Monetary: ConimercialEnglishAews 


(From our own Correspondent.) 
London, Saturday; October ‘20, 1906. 

Tlie fall in New York exchange upon London, together 
with ‘the rise in the value of call money in New York, has re- 
vived the fear in London that American withdrawals of gold 
from the Bank of England were likely to be resumed and 
yesterday (Friday) the Bank put up its rate to 6 per cent, 
after having made no change at the regular time for such 
action the day before. The influence of the fear of further 
American withdrawals of gold has been much increased by 
an unfavorable feeling in France. In the first. place, the con- 
dition of Morocco is exciting apprehension. It is hoped that 
during the Feast of Ramadan, which is now about to begin, 
the tribes will be quiet. But the feast, it is feared, on the 
other hand, will be used by fanatics to stir up the religious 
feeling of the tribes against the French. Therefore, there is 
a@ good deal of apprehension in Paris that an attack by the 
tribes is almost imminent. 

The arrival of the German Ambassador at Fez has increased 
the fear. Rightly or wrongly, the impression is general in 
France that the German Government is at the bottom of the 
unrest in Moroceo and is preparing trouble for France. 
Probably this impression of the French people has been, 
greatly heightened by the publication of the memoirs. of 
Pringe Hohenlohe in which it is stated that Prince Bismark 
wasin favor of letting France go to Morocco since by so doing 
she ‘would engage herself so completely in Africa that she 
would be unable to act effectively in Europe. 

The uneasiness in France has been increased by the ex- 
pectation that the Prime Minister is about to resign. His 
health is bad, and his doctors, it is said, have'told him that 
absolute rest is indispensable. On the other hand, a much 
more: favorable ‘view respecting Russia is now taken -in 
France, and in the beginning of the week there was a distinet 
advance in Russian securities. The scare about Morocéo and 
@ fijancijal failure in Turin caused a decline on Thursday. 





is now very — more favorable than it was a little while 
1g. 

In Germany, trade continues exceedingly active, but mon- 
ey is in very strong demand: Notes are returning from cir- 
culation much more slowly than had been anticipated. For 
the week ended October 15 not much more'than 51% millions 
sterling so returned, so that in the middle of October the 
Bank had still to pay the duty of 5 per cent-upon: 114 mil- 
lions sterling of notes. Probably during the present week 
the return of notes will be larger,' but it is not expected that 
even at the end of the third week the whole of the notes in 
excess of the legal maximum will have returned. Moreover, 
the stock of gold held by the Imperial. Bank is very.small and 
is not inereasing., Business, therefore, remains slack and 
probably will continue so to. the end of the year. Lastly, 
the fear of a great mining strike continues, The, miners de- 
mand an jncrease of wages.of,15 per, cent, which up to now; 
employers.have resisted... The impression, however is strong 
that the employers, cannot allow,.a strike, so active is the!) 
demand for coal at present. 

Quite unexpectedly, on Friday, the directors of the, Bank 
of England put up the rate of discount from 5; per, cent to 6 + 
per cent,. They had met, in the ordinary eourse om the,pren) 
vious day and,had done nothing. Consequently, the, City 
was quite unprepared for the action of Friday, _ It. is. gener-,q 
ally understood that information has, reached, the directors 
that a large amount _of gold will he withdrawn from the Bank 
immediately, and, furthermore, that repugeme ALS;, syexe 
about to be made with banks and accepting houses which. 
would enable all the: gold offered in the open ‘market ‘tebe.’ 
bought for New York. Under these» ¢circunistaticées; “the 
Bank Of England was driven to take vigorous measures in 
| defence of its reserve. The reserve, according to the*return 
published on Thursday, was under 19umillions»sterling. It 
is reasonably certain that between now and the end of the year 
another’ three milliotis Sterling in gold will be ‘withdrawn.’ 
from the Bank for internal circulation, as well as for Egypt, 
Turkey, Argentine, and possibly Brazil. That would bring 
the reserve to, under, 16 millions, which would; be entirely in+ 
adequate and would cause grave uneasiness:in the city... If 
the American demand ceased; the Bank woiild have good 
grounds for hoping that it would obtain most of the. gold 


offering in the open market, which would enable it_to meet all 
other detnands and to strengthen its reserve. But if the 
American demands should continue, it is possible the Bank 
might be able to get no fresh gold. Henee the prompt action 
of the directors. 

The India Council offered for tender on Wednesday 80 lacs 
of drafts and the applications amounted to 310 lacs at prices 
ranging from 1s.\4 1-32d. to 1s. 4 1-16 d. per rupee. ppli- 
cants for bills at 1s. 4 1-32d. and for telegraphic transfers at 
Is. 4 1-16 d. per rupee were allotted about 25 per cent of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &¢., 
compared with the last four years: 


¢ 
€ 


1906. 1905. 1904. 1903. 1902. 
Oct. 17. Oct. 18. Oct. 19. Oct. 21 Oct. 22. 
£ £ £ £ £ 
"amen A :763,050 29,940,345 27.979,550 28, tty 450 29,363,960 
Pubite 4 _ AE 591, 427 9,481,031 7,612,705 7,129,806 10,575,183 
Other deposits... .- 389 ,1 $0 ceed 40,613,779, 42, ph 939 39,221,118 
Governm’t securities 15,966,166 16,657,729 14,812,849. 19,999,056 16,416,132 
Other securities.... 33,020,3 29,546,324 23,888,954 28°36. 834 28,377,390 
Reserve, notes&coin 18,861,960 21,672,620 27,323,565 22,531,820 22,867,725 
Coin&bull ,both dep 29,175,010 32,162,965. 36,853,115 32,090,614 34,056,685 
Prop. reservé to lia- 
bilities...... D. . 37% 4334 5634 44% — 
Bank rate..-...p. c. 5 3 4 4 
Consols, 236 p. @.. R644 88s 8814 88% 93 3-16 
| 32 5-16d, 28 11-16d. 26%d. 8 5-16d. 5-16d: 
Clear -house returns 267,880,000 270,692,000 226,552 000 208; 282,000 170,278,000 
The rates for money have been as follows: 
Oct. 19. Oct. 12, Oct. 5. Sept. 28. 
Bank of England rate. -.-...- 6 5 4 4 
0. 
Bank bilis—3 months- -.. bx 4 9-16 4 4% @4% 
= mo onths. - 4% os 4% 44 @4% 
onths.... - 5% oss 4% 445 @4%4 
Trade bills—3 sienahe 416 4% 
4 months_._- é H 444 @4% 4% 
Interest allowed y} 
By joint-stock banks- -.--. 4 3% 2% 2% 
By unt houses: ? 
TE hn ctedadanadess 4% 3% 3 3 
7 wh Gape.......-..-. 4% 3% 3% 3% 


The Bank rates of discount and open market rates at the 


chief Continental cities have been as follows: 





But ipon the’ whole the view taken with regard to Russia 





Oct. 20. 5 ai 6 ~ a —_ 29. 
Rates o. Bank _ Bank Open en Ba 
junuress (ene Rate. Market. Rate. Market. Rate. Market. Rate. Marke. 

3 2% 3 2% 3 2% 3 215-16 
6 4% 5 4% 5 4% 
6 4% 5 4% 5 $4 
6 4% 5 4% 5 49-16 
5 4% 4% 4% 4% 4% 
3 338 3% 3% 334 3} 
4 4% 4% 4” 4 4 
7% nom. is nom. Hs = 
4% 4 4 4 
6 5 5 4% 5 4% 
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Messrs. Pixley & Abell write as. follows under, date .of 


‘October 18: 

GOLD.—The. Bank of England wag nana in buying the greases part of this 
week's arrfval 0f bar gold, the’ New York demand having slackened. During the 
week the Bank has. lost £1.047,000, of which £1,010,000 dl for Egypt. Against. 
this, £924,000 has been received, of which £459,000 is in . and £250,000 is set 
free on Egyptian account. Next week £321,000 is due say South Africa. Arrivals 
—gouth Africa, £566,000; Straits, £210,000; Australia, £25,000;\ Brazil, £22,000; 
Bombay, £61,000; «West Indies, £21,000; total, £905,000. Shipments—Bombay, 
£117,500; Madras, £2,500; total, £120,000. 

SILVER.—The market has been murh firmer this week, partly on a French Mint 
order for 25,000 kilos and pa rtly on rumors of large requirements for’ the United 
States and Mexican Mints, the price has risen to 324, and wé Close steady at that 
rate. Forward has fluctuated between 4d. and 3-16d under cash. 
fndid! Rs.-82. | Arrivals—New York, £183,000: West Fodies, £10,600; total. 
900 «©6‘Shipments—-Bombay, £221,000; Sydney (coin), £37,000: total, £258,000, 

MEXICAN DOLLARS.—There’have been several transactions in dollars on L5-16d 
under the price of silyer. _Artivals—-Nil., ;,Shipments-—Bombay,, £79 ,0¢ 


The quotations for bullion are reported as follows: 


Last price in 
193,- 


GOLD. -% 18. - 11: } SILVER. er 18. @Qct: 11 
London Standard. d. s. .d. | London Standard. ehh, 
Bar gold, fine, oz. -_.- My 10% 77 ee Par altro ane, one citaee 31% 
U.S. gold).04.-.+..- 76 5% 76 ** 2mo. delivery, 02-32 3-16 31 13-16: 
German gold coin, 6z-. 76 54% 76 Bed loans silver, 62_—. ....34 15-16 $474 
Prench gold coin, of... 76. 54% 76 6%| Mexican doliats...-- nom. ni 


Japanese yen, 0Z.---- 76 54% 76 5% 

The following shows. the, im 
the United Kingdom during’ the’ season: to ate carlipated 
with, previous seasons; a ' 





IMPORTS. 

Seven weeks. 1906-07. 1905-06. 1904-05 1903-04. 
Imports of wheat, 5 ity weedqecepes 12,555,900 13,317,500 14,269,200 . 13,030,609 
Bafley 2222-52-02 oll sedk -- 4,187,700 4,776,100 4,599,600 6,648,061 

1,625 1,031,800, 1,866,000 1,704,367 
413,485 300,178 9,819 

198,400 318,721 456,188 

8,087,100 6,708,900. 8,682,30 





1,810,600 1,512,600 3,150,798 


Supplies available for, consumption (exclusive of stock 
on September 1): 





a 1906-07. 1905-06. 1904-05. 1903-04. 
Wheat imported, ewt_-...----~- 12,555,900 13,317,500 14,269,200 13,030,609 
Imports of flour... <.---...--..- 2, ny 400. 1,810,600 1,512,600) 3,150,798 
Sales of home-grown_....---..--. 4,892,502 6,153,247 2,553,890 2,917,677 
SD sdrsdiesbiaeeaninnes 19,666,802 21,281,347 18,335,690 19,099,084 
Average price wheat, week --__.-- 26s. 3d. 26s. 11d. 30s. 5d. 25s. q 
Average price, seasom........... 263. 2d. 27s. 1d. 30s. 0d. 278. 11d, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last weck. 1905-06. 1904-05. 
eat ...... ---~+.-----qrs- 1,374,000 1,219,000 1,025,000 2,635,000 
Flour, equal qrs. 216,000 201,000 235,000 175,000 
BB ccccce qrs. 675,000 760,000 660,000 1,355,002 





English Financial Markets—Per Cable. 


The daily loging quotations for securities, &c., at’ London, 


as reported by cable have been as follows the past week: 















London,’ 

Week ending Nov. 2. Sat. Mon. Tues. Wed Thurs. Fri. 
SESE we ccdonnasd d. 329-16 329-16 327-16 32 7-16 32 9-16 32 11-16 
Consals, new, 2)¢.per cents. 86 86 1-16 -86 8515-16 86 1-16 

For account... - -i-r.---- 8644/ ¢86,7-16. Soe. 86 | 
' French Renites tin Par). tr 96; 95.80 95.70 95.95 95.6215 | 
Russian Iniperial 482 0.1L. 2.- 44 74 7434 76 hit FRitst ft 
Amalgamated nr Age 114% 114% 1133%@ 4); 113: 

b Anaconda Mining Co--_---- 13 14 13% 13% 13% 
Atchison Topeka & Santa Fe104.,. y 104% 

ps0 bagi Teen 104 4 10334 
Baltimore & Ohio--.,--.-.-- 122% ”> 122% 

_. . RS Sapper 5 ~ 95 
Canadian Pacific........... 180% < 180% 
Chesapeake & Ohio - 1: -u5i- 59” A 5634 
Chicago Great. Western... 18 n 18 
Chicago, Mitwaukee & St..P..176 \ fF 17634 
Denver & Rio Grande, com... 41 ] s 4046 

Preferrédpc +34; - - donnese 874 374 < 1 87 ' 

me; common_t - - - - . Bth-1-5 4434 5! Root bi Rade? 

1st preferred, -- --. bt3.2> 78 814 = 7846" | 

2d preferred + = 69 { 1s: 6934: § 
Ilineis Central; Jeans 178% 31g Hos 19878 4 
Louisville & Nashville----—- 147 Shay fa) 1474 
Mexican Central. ; 2+-.4.~-. 21% B 28 fk 24; 
Missouri Kansas.& Texarom, 3414 34° 5 35 & “ Bd, 

Preferréd: » 2 £440: TOM. cc. Oe |. 704 7036 x Vrs 
‘National RR. of Me: xito eg 57 57 5646 3) 57 
N. Y. Cent. & Hud. River-_--13134 132 132 132 ro) 131% 
N.Y. Ontario & Western. 4034 4 4714 4634 oO 4640 
Norfolk & Western, cozamon 97 97 97 9614 Z 964 

Preferred pied 9314 316 4 < ¢ 9346 
Northern Pagific__- 217 Be. 5 ks 
Pennsylvania 4.5, - ---: 72% o 7436 
@ Reading Co 73 is 7342: 

@ First preferred _-....-- 4614 46% 464 

@ Second preferred. ...-.. 4914 4916 < 49%4 
Rock Island Go.42 --1o¢3-.4 3784-28 8 2814 
Southern Paeifie. ----.gus. 94% 947¢ & 94}5 
Southern WY. oAmMMONS 50 +H 34% 3416 & 35 

Preferred apa ee 98 974 
Union Pacific; common. __ 18734 18844 18844 

Preferred .o..5 9546 9514 5 
U-S. Steel © orporation, “com. 481% 495% 4854 

Preferred P 109% 109% 10934 
Wabash. :.... 20 20 19% 

Preferred 45% 45%% 5% $ 44 

DebentureB’s: _ 88 845 84% 8346 83 





@ Price per share. b£sterling. ¢ For December account. 





Comrrer “cial and rr iscellancous Aews 


RON AAR AAA AAP AGA AS 


sMtetonal Bicsnaif The following information regarding 
national banks is from the Treasury Départment: 


APPLICATIONS TO CONVERT INTO NATIONAL B 
APPROVED. 
Abeee r Poplacy iUe, Mississippi, into the ‘‘National Bank of Poplarville. 
pital, $50,000. 
he Se andinavian American Savings Bank, San Francisco, California, 
into “The Merchants National Bank of San Franeisce.”. Capital, $300,000, 
NATIONAL BANKS ORGANIZED. 
(Certificates Issued from October 8 to October 13, Inclusive.) 
8,390.—The First National Bank of Guttenburg, New Jersey. (P. O, 
Station No.2, Weehawken, New ; ;versey,) Capital, $50,000. 
James F. Minturn, President; O. M. Nilson, Vice-President; 
Edward Hunke, Cashier; Frank J. Adelberg, Assistant Cashier. + 


BANKS 


rts, of cereal, produce . into: 


; eading. "ie ; 
Rane ice gamete (quar.}}, 134. fNov. - 





§,301—The Texiea Xa onal a Texleo, ‘New Manian. ‘Gaeuel, $98 
WO olanam al Beak Te * Wooding, Pas Beeliels # 6S: 


p Mt, ‘Caahi 
8,302—The Farmers’ National Bank of Gonzales, Texas. Copivel, 55 $50 (po es 
Thos. . Randle and 0. TR 


B. Palfrey, President; J. P 
Vice-Presidents; J. S. Do lass, Cashier. 
8,393—-The Union National Bank of Mount Carmel, Pennsylvania. Capi- 
tal, $125,000, Thor M. Righter, President; David Camp, Vice- 
President; Geo, Berner, Cashier. 


8,394—The Closter National Bank, Closter, New Jersey. Capital, $25,000. 
Matt. J, Bogert, President; David D. Ackerman,. Vice-President; 

Wiliam Tate, 
8 395— The Hope National Bank, Hope, North Dakota.; Capital, $50;090. 
John E. Lasham, President; ©, S. Moores, Vice-President; , Feo. 
aie a ene goal dno. 0. Foley, Assistant Cashier 4 935. poll 
8,396—The First Nation a oO Pou na Capita 
M. S. Atwood, Baden. J. Winat Vice: President; F, F. 

Bracken, Oustiters SS Convaniian of the Bank of Barnard. ~ 
8 ,397—The Firat Nasional ae Be of Melxoep, + Mexico, ... Gapital, 
$25, R..C, resident; A. J. Matheny, Vice-Pregisent: 
e. “Walp Dp ‘Cashier 

s.308-=The cpap extant Bank eae aE New: York. Capital, 
inecke, President; N. H.Stabb, Vice-President; 


sng. "Towart hier, uh 
8 309-_"The ational tat. of Commerce of Wellington Kansas, , . 
$50,000. Geo. rf binson, President;.. E. B. Roser, 
President; Chas Haugen, Cashier; Amis A: Beisley,, it 
e' 
a0 mHg oat N ational Bank. of Marq uette, . Nebraska. sat 
25, NP ve Es Pathe Sane $ A, Phillips, ae 
ckman, 
8 Atte The s ‘Firét National Bap Edgewater, New Jersey. p 
on. one! Eisele, Ps e. President: Daniel A; Higgins, vee: 
ore’ » Cashi 
8 A02-—The  Cialens National Bank o f St..Jo, Texas. Capital, $25,000. 
ley President: A. U Berryman, Vice-President: Ly A 


8408 National Bank of Sante ‘Cruz, California. Capital, $100 a 
F. D, Baldwin, President; F. A, Hihn, Vice-President;, T,:G. 
McCreary, Cashier; Ed. aubenbl Sy Assistant Cashier... Conver- 
sion of the Clty Bank of Santa Cruz. 


DIVIDENDS. 


We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included, only 
the dividends announced each week, but for the convenience 
of our readers we now enlar rge the. scope of the ig 
so as: to show also dividends previously’ declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announeed 
for the future’ by all large or important corporations, 

Dividends announced this week are printed in italics. 





= 2 











Per | When |. Books Closed. 
Name of Company. Cent. | Payable," Days Inchusive; 
Railroads (Steam). 
yen ry Top & Santa Fe, com. (No, 12)} 2}¢..fDec. , 1{Nov. 3 to ..Dee,: 2 
vast Line RR., préfs.-- + 2» + 24 Wav. 10j\Nov. 1 to ; Nows:30 
Cnesapecke & Ohio tanioks condi atthe 1 ov. 80)Holders $ rec, Now. 7 
Cleve. & Pitis., ofg. guar. {quar.) 2... 1% {Dec. .1)Molders of reo. Nov. 10 
Special guar, (Quar.).--- --- -2 2244 ec LjHolders of rec. Nove 10 
Georgia Sou Florida, 1st pref... -}, 2% |Nov. 15)Nov. 4 to 1 
hones CNAITE + - - <ty-dte - - - see 2 Nov. 16j)Nov. 4. 0 Nop. 14 
Missour: ansas-& Texas, preferred. —.:| 2; -[Nev. 10}/Qct. 21 to . Now > 
oriole & & Bihan common ..-.:.+.-| 2%g:}Pec. 21/Molders,of ree. Decry 5 


r v. BO}Holders of ree. : Nowy R 4 
20 -fNov. 1QjHolders of ree. Oct. 23 
15;Nov. 1 to MNeweld 


ne ctoraial et se 


Bccthd the 


- = - 3h eee 





Si & 1 ee, WOc& ; :27 to Now. 2 

Renee Re & 14 [Dec 1 Nov. 20. 
Tampa (Florida) Eleetrie $5 Nov, -15}Nov.--1 ~ — Nov. 15 
Twin City R.T., Minneap, canal (qQuiari))) 1) pNov./15iHelders-of rec. Oct. 31 
Union Street (New Bedjord) (quar.)....| 2 Nov. 1|Holders of rec. Oct. 12 
Washinotgn (Dp, PC), Rv- & Plecrtenier eres 244! (Pete .1{ Mov $81 25 teaak---- 

mpanies . 
speanienlanel x50 Loi SLOLL. up | 3!0 [Nev. .sfOct. 25 ° toll Nas § 
Mi scellaneous. ; J 4 ‘ ‘ 5 y0y%) 
Afhaledmated’ Copper: -. 0) 229 22. EP Ory nay.’ 26lOct: 28 -"to =~ Nov. 12 
Be chiddientes dna rant adAcie? Novy. co 26 to Nov. 12 
American Chicle, com. “(honthiy) ~ pe dhe 4 te ov: Nov. 15 . to. Nov. 20 
3 ee ee 1 Nov. 20)Nov.15 to Nov. 20 
American district Telexraph OAN. 1 Nov. 15|Nov..6° to Nov. 15 
American. Glue. ¢ 2. WV ou 1\Qct. 27 to Now. 2 
Amer. Gra; poshone, “pref. Guy (No,4@)|) 184¢-;|Nov.-.35 Holders of ree Mov. 2 
American: Lee: (old company), preferred_| cQ,,, {Dec..,dd|/Deczg}l . to Dee. 16 
American lee Securities (quaz.) + 1% LJ an 1 Dec. 16, to Jan. 2 
26. 
31 


American: Locomotive, com. (quar.)---- 
American Radiator, common (quar.) - - - - - 

Prejerred (quar.) - - - 
American Writing Paper, preferred _ lticsaal 





British Columbia Packers! Ags’n , pref -- Ov.)..20] Noy) 10 tot a 4 
to y OR 
Century-Realty 5 ¢---- Oct, 1| Holders of, ree.: 0240030 





Extra 
Cotisolidated Gas at WN. ¥; “(quar. ine 6 
Eastnan Kodak of N. J... com. extras. 


Jel. © Bl \| Molders of. recic 040930 
Dec, </ 15) Newe27 |. tori 
Dee. f Now k 









1 
1 
1 
1 
hea 
Casein Gaq.. pref, quar.) Wa, 26)a-ws--| Rec PNOW«)020) Notas 1 
l¢4 < 
I 
lL 
& 















Greene Cons. Copper (bi- mathiv) (Nox 20)) 2 4 Nov INeovwed6 to »Navi30 
Inter. Smokeless Pawder & Ghem., pref - 4 Noy. 5) Molders of ree: Oty 3? 
International Salt (quar.).. ~. -|'a8 Dee. be Novs 16 logo; Dees, 2 
Kaickerboeker Ire, commen, -|5 292, JNoy.4.15| Novo: 1 to oc New (16 

Cammon, extra. ini 1 a2 Now. 15| Nove 1 to:- INov¥16 

Preferred --<. 2.i--- -| Bee Mam, (-3/Deex:22 | to ‘dam 2 
Montreal Light Heat & Power (quar.)--| © Bd [Nov 15|Holders of peesOcete .32 
National Carbon, pre]. (quar). --o.as- 1g. BVOn, oodd 5 Nove: 6 to Nowit5 
New England Tel. &)Teleg. (quar.)-i¢--]  li¢- pNoy. 15|Neovs); 1 tow Mowe 
North American, Co. (quar.).- be bR-- Mg |Dee. 1. -+- dowd. MRI. 
People’s Gas Light & Coke (quar. )- i» Wg [Vow 961 Now. 14 to. Naw.26 
Pressed Steel Car, pref. (quar.) (No; 81)| 154 [Noy. $8/Neve"8 492 Nowil27 
Procter &, Gamble, common. (aiae)--| 2: | (Now.>.15| Holders pf ree, Oew sla 
Pullman Go. (quar.).(No. 159). --<-e-<-) 2 Nov,: 35 Holders of rec: Octe Bl 
United Bank Note Gerporation, common; 1 Noy.» 15|/Navwy «2 to Noy./15 
United Cigar Manufacturers pre}. (que?.)| - b4¢. | Dee. 1; Now, 21 to Dro 3 
United Copper, preferred - i 3 Nov 15)Nov. 6 ta, \Nowsd5 
U.S.Cast Iron P.&Fdy..com. (qu. )(No.! Bl 1 Dac. 1|Nov. 11 te. \\ New. 30 

Preferred, (auiar.) (No. 24€ »---4-4+-- | -144- [Dee, 1)Novaitl to « Nowi30 
United States Express (No. 146)_ =~. --- | -2 Nov...15|Neva( 1 toys, Nowsil5 
U.S. Steel Corps, com. quar) (Ne. 12)-) 4% jDee.. 31\Deors9 0.» Samui 2 

Preferred tquar.) (NO. 22). ~~. -e+-| «1% pNov., 30|Neu,:8 — tov Nonv30 
Warwick Iron & Steel. .---..---4-+--- 12 2... JNov, 15) Nov...) to BROT 15 





~@ ‘Transfer - books hot closed. B's April 1.1907. ¢ Representing part: ot diviane 
accumulations since April 1902. 


> 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at sustion: 
By Messrs. Adrian: H. Muller & Son: 


1 Co; eal G f..100 Fe o Exch. ones. w poeks 314 
P Ow ymmercial Co., pref. . orn Exc! ew 8 
8 Wooahavse, Bopp & Oo., } quitable Trust ‘Co. of N.Y 450% 
ret <4. wots? ie Xe }ss850}41 Bie baad Coal & Iron Co., 
~- ty) ae eS BE wivsbheardeili sovdes 
= whoa nee = J now Hlamsbure Trust Co_ 220 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Oct. 27. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 

We omit two ciphers (00) in all cases. 



































| l | l 
Banks. | Capital. | surptus. | Loans. Specie. | Legals. | Deposits al Re- 
008 omitted. | | |s'rve 
$ $ $ RR $ % 
Bank of N. Y | 2,000.0} 2,806.4) 17,615,0| 2,692.0) 1.554.0| 15.737,0/26.9 
Manhattan Co_| 2,050.0} 2.742,8| 22.379.0} 4,661.0! 2,141,0| 25,448,0/26.3 
Merchants’....| 2,000.0} 1,462.6) 12,117,0} 2,686.4) 976.8 14.203.0)25.7 
Mechanics’ | 3,000.0} 3,541.1] 19,364,0 3,529.0) 1,664.0) 18.946,0)27.4 
America _- | 1/500.0} 3,905.7} 21.245.9| 3.758.2| 2.074.5| 22.408.4|26.0 
Phenix ......- 1,000.01 337.9) 6,853.0} 1,380.0) 102.0) 5,828,0/25.4 
Sl onntdanbs | 25,000.0] 20.681.9| 153,050.5 27,911,5| 8,538.8} 136,377,3/26.7 
Chemical | 300.0 7,348.9) 068.3} 5,369.4) 1,569.3) 24,455.5/28.3 
Merchants’ Ex 600.0 443.9| 6,297,9/ 1,305.0) 412.4) 6,754,1/25.4 
Gallatin. ___- 1,000,0| 2,369.0 8,353.8 1,039.8) 621.4) 6.220.7/26.7 
Butch. & Drov 300.0 154.2) 2,453.2 523.2 89,9) _ 2,351.6/26.0 
Mech.@Traders’| 700,0| 388.3 6,823.0 972.0| 914.0) © 7,609,0/24.7 
Greenwich _...| 500.0} 634.6 5,186.4] 1,058.9] 452.8) _6.065.2/24.9 
Amer. Exch.__| 5,000,0| 4,812.8] 27.360.9| 3.721.2| 1,049.0] 19.306.8/24.7 
Commerce -| 25,000,0) 13,581.9) 135,706.3} 19.640,.2| 8,292.9] 111,195,3|25.1 
Mercantile _..-| 3,000,0| 4,648.7) 21,552,6) 3,346,9| 1,119.3] 18,424,1/24.2 
Pacific . | 500.0 759.2} 3,222.3} 309.7} 407.4)  3,517,0/20.3 
Chatham --...| 450.0} 1,023.2} 5,588.3) 614.4) 851.4 5,564,0/26.3 
ere 200.0 459.1} 2,317.0} 210.6; 480.9} 2,608,6/26.4 
North America./ 2,000,0/ 2,101.9) 15,177,0| 2,640.5) 1,087.1! 14,511,0/25.6 
Hanover ___... 3,000,0| 7,712.2} 52,212,2| 11,004,0) 5,720,3| 61,609,7/27.1 
Irving _...-...| 1,000.0} 1,105.7; 8,005.0} 1,517.3} 373.8) 7,671,0/24.6 
Citizens’ Central! 2,550.0] 784.3] 19.333.1) 3.370.8| 1.561.1| 19.315.9/25.5 
assau __.._ -| 500.0; 345.2) 3,322.5 263,6| 365.7) 3,.576,6)17.5 
Market €Fult'n| 1,000.0} 1,473,0/ 7,419.0, 1,331.0| 587.0) _7,134,4|26.8 
Metropolitan _./ 2,000.0 718.0} 12,718.5| 3,316.3 150.9| 13,794,0/25.1 
CornExchange _| 3,000.0] 4.525.5| 36,831.0 6,941.0) 4,250.0 42,886,0/26.0 
Oriental _.....| _ 750,0} 1,158.9, 10,199.5| 1,848.5) 385.2) _9,430,2/23.6 
Imp. & Traders) 1,500.0; 6,872.8) 24.707.7| 4,066.0' 1,160.0) 21,461,0\/24.3 
Park _________|  3,000,0| 7,897.6, 69.921.0 16,986.0| 3,306.0} 79,205,0/25.6 
East River ..../  250.0| 117.8} 1,376.8 252,8| 169.9) 1,648,2/25.6 
Fourth _____.-| 3,000.0) 2,991.1) 18,953.9| 3,520.5! 1,897.0) 20,905.2/25.9 
Second | 300.0) 1,716,2| 9,844.0 901 0] 1,759.0 9,918,0/26.8 
First __- 10,000,0| 17.883.0| 82,467,5| 14,584,6| 1.956,9| 66,687,0|24.8 
N. Y. Nat. Ex 1,000,0) 7 9 893.2) 2,180.5 324.6 9,858,3)25.4 
Bowery -_. 250,0/ 780.3) 3.771,0) 611,0| 244.0) —4,237,0/20.1 
N. Y. County-- 200.0 793.5| 5,193.2 919,2| 459.6) 5,771,0/23.8 
German-Amer . 750.0 569.8} 4,136.5) _714,5| 189.8) —_3,985,2/22.6 
EE cn acaae 1,000.0] 5,782.1] 47,349,1) 12,179,3| 1,351.0) 53,744,6|25.1 
Fifth Avenue. - 100.0} 1,790.0) 9,855.5} 2,472.5) 507.3! 11,367,6/26.2 
German Exch 2000) 792.3} 3,433.8, 125.0} 670,0| 3,899,1/20.3 
nia __. 200,0/ 916.0} 4,726.4, 512.9) 629.1) 5,569.5|20.5 
Lincoln 300.0} 1,613.0} 13,066.5 997.4) 2,.246.0| 13,768.6)23.5 
Garfield 1,000.0} 1,364.3) 7,676.1; 1,595.9! 304.4) 7,821,5/24.2 
Fifth _. 250.0 440.3) 2,985.0} 519.0! 220.4, 3,037,7/24.3 
Metropolis 1,000.0} 1,625.5 9.497 8) 1,436,1| 524.9] 8,912,2/22.0 
West Side____- 200.0 807.6) 4,173.0 4.0| 541,0) 4,479,0/25.1 
Fea 1,000.0} 1,183.5) 16.117,0| 3,579.0] 1,400.0} 18,824,0/26.4 
1st Nat., Bklyn. 300.0 677.6, 4,724.0 624,0| 513.0)  4,688,0/24.2 
dpm 1,000,0} 2,183.1) 10,635,0! 1,842.6) 307.1) 8,.549,6|25.1 
N.Y. Prod. Ex.} 1,000.0} 564.9} 5,879.3) 1,437.6] 471.3} 7,014,5/27.2 
New Amster...| 1,000.0) 254.0} 5,918.7) 9 ’ 6,930,9/22.1 
MEE wuncacea 350.0 710,3| 4,938.0) 989.0] 156.0)  4,736.0/24.1 
ESE a 100,0| 1,422,6} 13.321,0} 2,909,0} 207.0} 14,731,0)21.1 
eae 119,150,0|155,176.8 1062.333.2|194.349.6 69,998 ,6|1034,698,1/25.5 
a 




















a Total United States deposits included, $23,642,600. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 27 1906, based on average daily results: 
We omit too ciphers (00) in all cases. 


















































Legal Deposit with 
Loans Tender 
Banks Capt- | Sur- and Specie.| and Clear- | Other Net 
tal. plus. | Invest- Bank ing Banks, | Deposits 
ments. Notes. | Agent. &e. 
N. Y. City. 
of 
Man. & Br’z. a $ $ $ z f $ J 
Wash. H’g’ts} 100.0) 164.3 901.8 11,3; 48, Se asccs 774.9 
tury ....| 200.0) 140.8; 1,298.7) 34.4 67,3 70,5 20,1; 1,250.2 
Chelsea Exch} 100.0 95,2 962.7; 61,3 42.6 37,5) 104,7) 1,108,1 
Colonial ....; 100.0 9.5} 4,085.9 83.0, 340.3 591.5) 234.8) 4,813.0 
Columbia ...| 300.0) 412.2) 5,661.0 292.0) 262.0 589.0 3,8} 6,202.0 
Consol. Nat./ 1,000.0) 1,110.1) 6,851.5) 533.6) 90.9 444.6) 392.0) 4,481.6 
Fidelity _...; 200.0) 138.2) 1,024.8, 16.6 61,8 i sess 1,002,9 
14th Street..| 500.0) 160.1) 5,569.7). 171.6) 339.5 64,6) 6,400.0 
Hamilton ..| 200.0) 186.8 5,009.8 |; 290.4; 237.6 6} 235.0) 5.481.5 
. 500.0; 588.5) 3,897.3) 10,5; 250.4 280.1) 153.0) 3,835.1 
Mt. Morris 250.0) 185.8) 2,672.9) 122.1; 108.0 221.8 57.7| 3,033.6 
Mutual .....| 200.0} 312.5) 3,676.3 8) 318.7 195.6 59,2; 3.776,9 
.9th Ward 200.0; 241.3) 3,437.3) 19,0} 270.2 250 183,3| 3,835.8 
Plaza __. 100.0; 309.6) 3.821,0| 229.0) 218.0 199.0} ..... 4,005.0 
Riverside 100,0| 108.7; 1,824.9, 21,1) 114.6 107,4 82,9; 2,011.0 
12th Ward 200.0} 179.9 2.522.0 31,0} 251.0 155.0 2,4) 2,905.0 
23d Ward... 100,0 153.8] 1,822.5) 69,6) 167.7 150.0} 114,4|) 2,203,1 
Union Exch.| 750.0 755.8) 8,297.8) 415.0) 206.1 [a e¢nne 8,066.8 
Yorkville _..| 100,0} 355.0) 3,194.5) 31,4) 367.7 210.1 54,8) 3,737.6 
Coal &I.Nat.| 500.0) 532.1) 4,514.0) 788.0 185,0/ 705.0 55,0) 4,646.0 
34th St. Nat_} 200,0' 206,7) 1,286.0, 308.1) 14,2 132.6 13,2) 1,326.9 
Batt. Pk.Nat. 200.0| 114.9) 673.8) 87,7) 18,3] GG eceee 472.4 
Borough o} | | | 
Borough 200.0; 135.4) 2.761,7 40.9) 201.1 202,1 197,5) 3,161,1 
Broadway 150.0) 390.8) 2,903.5) 21,7) 164,1| 203.7 36,6) 2,954.2 
Brooklyn - 300.0) 160.6; 2,028.6) 134,9) 76.6) 280.7 34,3; 2,267.3 
Mfrs Nat_ 252.0; 699.9) 4,621.0) 400.8) 156.7) 598.8; 209.0! 4,933.0 
Mechanics 1,000.0) 869.0) 10,477,3) 217.1; 727.9) 1,063.0) 173.0) 12,245,1 
Nassau Nat.; 750.0, 882.0 6,563.0) 226.0) 474,0 756.0| ...-. 6,014.0 
Nat. City - . 300.0) 622,7' 3,216.0) 128.0) 354.0 439.0; 122.0) 3,695.0 
North Side..| 100.0} 202 1,742.0! 26,1; 117.1 54,0) 212.3) 1,907.2 
nion ..-..| 1,000.0) 1,043,2) 11,937,0| 316.0) 634.0) 801,0} 879.0) 13,136,0 
Jersey City. | | | | 
First Nat...| 400.0) 1,137.3 182.0; 309.0) 1,767.0) 431.0) 6,155.0 
A Sage | Foy oo. 101.6 77,8) 201,38] 78.0) 2,385.3 
Nat.../ 200.0} 339, 47,6; 86.1; 342.8) 12,6 2,080.3 
Hoboken | | | | 
First Nat. | 110,0| 572.5) 2,518.6; 160.8 23,0) 161.8) 138.6) 2,313.0 
Second Nat -| 125.0; 186.4) 1,497.4 62,4 40,7 72,5) 80.0; 1,468,7 
Tot. Oct. 27_|11237.0|14744,9| 132580,0 5,719.4) 7,422.0) 12,601,6| 4,434.8) 140084.6 
Tot. Oct. 20. /11237,0/14744,9 132727 ,7) 5,463.2) 7,521.4) 14,016.5) 4,820.0|141445.8 
Tot. Oct. 13-/11237,0/14744.9 133599,8) 5,476.5) 7,771 6| 13,758.1) 4,744,7/141499,1 








New York City, Boston and Philadelphia Banks .— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks: 


We omit two ciphers (00) in all these figures. 








Capttal 
and Loans. Specie. | Legals. | Deposits. a| Circu- Clearings. 
Surplus. lation. 





ork $ $ s $ 
Sept.29_ ./272,385,0) 1051,172,8) 193,327 ,3| 77,72 
7 052 ,331,2/ 192 5,17. x ) 
eG 1050,776,0) 46,154,8)2,101,120.1 
9 


; 
: 


Ocs. 13__|272;385,0| 1065,657,8) 202,511,217: 
Oct. 20--|274,326,8) 1082,358,5/200,395,7|7 
Oct. -_ 274,326 ,8)1062,333 ,2/ 194,349,6)6 





1062,332,6| 46,471.7| 2.054.023, 
1034,698,1|46.724.6 2'068-81975 


























4 

6 
Boston. 
Oct. 6 --| 43,480,0) 185,316,0) 17,914,0) 4,946,0) 216,608,0) 7,772.0) 182,216.4 
Oct. 13..| 43,480,0) 190,563,0) 18,220,0) 4,962,0) 225,005.0) 7,784.0) 180,566,5 
Oct. 20..| 43,680,0) 193,923,0) 17,556,0) 5,147,0) 229,545,0) 7,781.0) 187,390.0 
on. -- 43,680,0) 192,400,0) 18,629,0) 4,975,0| 222,686,0) 7,770,0| 171,039,1 
Oct. 6.-| 50,665,0| 222,879,0 58,043.0 252,917,0)14,291,0) 165,030,4 
Oct. 13..| 50,665,0) 224,595,0 61,033,0 257,574,0)14,178,0} 139,939,4 
Oct. 20..| 51,165,0) 225,800,0 62,023,0 262.133 ,0)14,301,0) 162,260,2 
Oct. 27..| 51,165,0) 225,836,0 59,863,0 259,252,0)14,338,0; 151,888,6 

















| 
a Including for Boston and Philadelphia the item ‘‘due to other banks” and also 
Government deposits. For Boston these Government depots amounted on 
Oct. 27 to $3,575,000; on Oct. 20 to $3,499,000 
Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 25 and for the week ending for general merchandise 
Oct. 26; also totals since beginning first week in January. 
FOREIGN IMPORTS AT NEW YORK. 
| } | | 
For week. | 1906. | 1905. | 1904. | 1903. 
Ss Pn cde Re. 
Dry Goods-__...__---- -| $2,710,920) $2,621,650} $2,120,510} $2,190,577 
General Merchandise- - 11,564,357, 12,430,798] 10,988,913) 11,216,598 
Total - ..----| $14,275,277] siesta $13,109,423) $13,407,175 
| | | 


Since January 1. 
Dry Goods _..--|$133,721,505|$117,372,624| $99,831,225 /$109,742,745 
392,532,096 382,916,799 


General Merchandise.___-..| 492,091,786) 460,803,994 
$492 363,321 {$492 659,544 























Total 43 weeks.----- - -- 8625.813.291/8578,176.618 
' 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 29 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1906. 1905. 1904. 1903. 
For the week. _ - ores ecccccees $11,134,733) $8,296,490) $13,139,503) $12,350,317 
Previously reported 502,013,757) 433,378,490) 396,076,893) 408,298,178 
Total 43 weeks_--.....-.- $513,148 ,490| $441 ,674,980/$409 216 ,486/$420 648,495 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 27 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports. Imports. 
— Week. \SinceJan.1| Week. Since Jan.1 
Spo ane ----s~eneeenenens wereomneeed ic ri 491 
SS eppesenneeseae 375 ee ee ga7 
\ See 5,358 21 127 
Se gone iiaa7| 208.988 














Total 1906. - - - $5,945,984) $1 77. $93,270,384 


38,179,322 15,843,890 
77,222,312 40,458) 8,203,914 

















$39,221,499) $36 $1,553 
1,611,200) _.-...-- 4,503 
BEE csnacake 10 
110,502 443| = 109,21€ 
100,000; 33.449} 725,499 
430, 20,582) 1,088,927 
9,088) 1 71, 
Total 1906... .....------------ $645,995|$41,066.479| $54.633| $2,001,616 
Teens S908. .......- 2-0-2 -s ene 660,877, 29,384,301 72,251, 3,721,581 
Bees BOGS... . .-.--- 2255200 188.033) 32,377,055 43,001 892,161 





Of the above imports for the week in 1906, $10,257 
were American gold coin and $530 American silver coin. 
Of the exports during the same time $50,000 were American 
gold coin and ___--- were American silver coin. 


Banking and Financial. 


Write for copy of our 12 page circular of Comparative Values 
of Railroad Bonds describing aout 60 issues listed upon the 
N. ¥. Stock Exchange relling at less than par value, with high 
and low range since January 1 1905 


Spencer Trask & Co,. 


Branch Office, Albany, N.Y. William and Pine Sts., New York. 
MOFFAT & WHITE 


Members New York Stock Exchange. 
6&6 NASSAU STREET. HANOVER BANK BUILDING 


Dealers in Investment securities, 




















COUMISS ON ORDERS EXE ;UTED FOR CASH ONLY 
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Bankers’ Gazette. 


For Dividends see page 1075. 


Wall Street, Friday Night, Nov. 2 1906. 


The Money Market and Financial Situation.— Business in 
Wall Street continued exceptionally dull during the early 

art of the week. The quarterly report of the United States 
Fteel Corporation was a favorable one, showing a sufficient 
amount of contracts on hand to insure a large business 
for the company during the coming year. ‘'Phis report was, 
however, about what had been looked for and therefore had 
little effect upon the market. Of more influence was the 
announcement on Thursday of an increase in Pennsylvania’s 
dividend rate from 6% to 7%. This caused a substantial 
advance in Pennsylvania shares and stimulated the entire 
market into more .ctivity and strength. 

The Bank of England’s weekly statement shows a frac- 
tionally lower percentage of reserve held and indicates that 
the present Bank rate may be maintained longer than was 
at first thought would be necessary. In the local market 
call loan rates have been quoted on at least two occasions 
as high as 9%, although Saturday’s Clearing-House statement 
showed that during last week the surplus reserve had been 
only slightly reduced. The present indications are that to- 
morrow’s statement will show a larger loss of reserve. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 3 to 9%. ‘To-day’s rates on call were 
54@7%. Prime commercial paper quoted at 6@614% 
for endorsements and 6@64%% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £120,587, and the per- 
centage of reserve to liabilities was 36.51, against 36.64 
last week. 

The discount rate remains as fixed Oct. 19th at 6%. The 
Bank of France shows a decrease of 7,925,000 francs in gold 
and 12,500,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
































Differences 
1906. from 1905. 1904 
Oct. 27. previous week. Oct, 28. Oct. 29. 
$ 3 $ 3 
CE . oc cneron’ occa, BRR. ocdeseeece 115,972,700} 115,972,700 
PE vcceccnassoeus TS a 140,160 800) 134,643,500 
Loans and di --|1,062,333,200)Dec 20,025,300) 1,041,819,400) 1,142,286 ,600 
Cireulation........... 46 .724,600| Inc. 2, , 100 43,248,900 
Net deposits. --- - - - --|@1034,698, 100| Dec. 27 634,500) 1,042 ,092,300) 1,204,434,200 
Specie ........ atesoa 194,349,600|)Dec. 6,046,100) 196,059,200) 238,360,200 
Legal tenders. --.-.-..- 69,998,600|Dec. 1,389,800) 76,894,800) 79,542,000 
Reserve held -......-- 264,348,200)Dec. 7,435,900) 272,954,000) 317,902,200 
25% of deposits... .... 258,674,525|Dec. 6,908,625) 260,523,075) 301,108,550 
Surplus reserve... . 5,673,675) Dec. 527,275| 12,430,925) 16,793,650 














@ $23,642,600 United States deposits included, against $26,369,000 last week and 
$8,521,900 the corresponding week of 1905. With these United States deposits 
a. the surplus reserve would be $11,584,325 on Oct. 27 and $12,793,200 on 

Note.—Returns of separate banks appear on the“preceding page. 


Foreign Exchange.—The market was irregular and gen- 
erally lower this week until Friday, with liberal offerings of- 
commodity bills and a moderate demand for remittance as 
the feature; the tone was strong at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 81}4 for sixty day and 4 86% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8060@ 


4 8085 for long, 4 8580@4 8585 for short and 4 87@4 8710 | on 


for cables. Commercial on banks 4 8020@4 8030 and docu- 
ments for payment 4 7934@4 81. Cotton for payment 
479%@4 7934, cotton for acceptance 4 8020@4 8030, and 
grain for ig ree 4 8034 @4 81. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2144@5 21% for long and 5 1834a@5 183%4d for 
short. Germany bankers’ marks were 94d@94 for long 
and 9434d@94%4 for short. Amsterdam bankers’ guilders 
were 40 1-16d@40 1-16z for short. 

Exchange at Paris on London to-day, 25f. 22c.; week’s 
range, 25f. 2444c. high and 25f. 22c. low. 

The week’s range for exchange rates follows: 











ctual 
ee 4 8060 @4 8085 |4 8580 @4 8585 (487 @4 8710 
Sneged 4 8030 @4 8035 |4 8550 @4 8555 =| 4 8645 @4 8550 
Paris Bankers’ Francs— 
on RE 521%a @521% (|518%a @518%d | --.-------.------ 
ee 5 23% @5 22% (|519% Ce ee 
y Bankers’ M: 
ae 94d @94 | oaie @ 94% )  cecccccececccces 
| ae 93 15-16d@ 93 15-16 | 94 @ 94% EPR Fe OATES 
Amsterdam Bankers’ Guilders— 
SAE eee ers eee | 40k QB Piss] . cnccccscses-.e- 
BOW cinasd seeerass eee 40 @ 40k | Secdaaecisouusne 





Less: a 1-160f1%. d1-320f1%. h 3-32 0f1%. 
Plus: k 1-160f1%. 2 1-320f1%. y 3-32 0f1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 


buying, 50c. per $1,000 discount; selling, 75c. per $1,000 , 


remium. Charleston, 10c. per $1,000 premium. New 
rleans, bank, 75c. per $1,000 discount; commercial, $1 
per $1,000 discount; Chicago, 20c. per $1,000 discount. 
St. Louis, 40c. per $1,000 discount. San Francisco, 75c. 
per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,000 Virginia fund, debt, 2-3s, at 9514 to 
95 44, and $20,000 Virginia 6s deferred trust receipts at 24 to 
<0. 





The market for railway and industria] bonds has been more 
active and in almost every case quotations are on a fraction- 
me higher level. 

he increased activity is due in part to an unusual demand 
for a few issues, notably Mexican Central and Pennsylvania 
issues. The former Ist incomes are over 3 points higher and 
the last named have advanced with the shares. 

Atchison convertible and Brooklyn Rapid Transits have 
ase strong and the American Tobacco issues are 4 point 

igher. 


United States Bonds.—The following are the daily closing 
quotations; for yearly range see third page following. 


















Od, 
30. 


Oct. 
31. 






. Nov. | Nov. 
29. 1. 2. 





Sn, $008.5 .----- 
38, 
3s, 


veaeee 


1936.. Panama Canal 








*This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—In the stock market, 
as in other departments, a limited amount of business was 
transacted until to-day. On Tuesday only a trifle over 300,- 
000 shares were traded in, and throughout the early part of 
the week the market was exceptionally dull for the season. 
Weakness generally prevailed until Thursday when there was 
a partial recovery, stimulated chiefly by the increase in Penn- 
sylvania’s dividend rate and augmented by a covering of 
short contracts. To-day’s market has been by far the most 
active of the week, the transactions aggregating over 1,100,000 
shares. It was also exceptionally buoyant in tone—a long 
list of active stocks having advanced from 2 to over 6 points. 

The exceptional features include Pennsylvania which, as 
noted above, advanced 5 points on the dividend announce- 
ment. Reading has been very active and closes over 6 points 
higher. Mexican Central was in such demand early in the 
week as to advance the price from 20 to 24 but subsequently 
it lost half the gain. Great Northern has been conspicuous 
to-day, selling over 12 points higher than on Wednesday. 
Northern Pacific was about 9 points higher. 

Anaconda Mining has covered a range of 6 points and Air 
Brake nearly as much. The Steel issues have been relatively 
firm throughout the week on the favorable report of the Com- 


any. 
P For daily volume of business see page 1085. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. jor Range jor week. Range since Jan. 1. 

Week ending Nov. 2 | Week. 
Lowest. Highest. Lowest. Highest. 
Alice Mining -........-. 2,675 $5%4Oct 27| $6%Oct 29) $2% Jani $6% Oct 
Bethiehem Steel Corp... 100 18 Oct 29| 18 Oct 29) 17% Oct 26% Aug 

ik Tunnel .....- 1,300| 24c.Oct 31) 30¢c.Oct 31] 10c. Mech 40c. M 

omestake Mining --. -- 5100 Nov 2100 Nov 80 Janil00 6 Nov 
Horn Silver Mining. - .-- 100/$2.050ct 29) $2.050ct $1.70 Jani $24 Feb 
Il-Rand ........ 300 544% 29| 5534Nov 41 Oct| 55% Nov 
SE 120, 954% Oct 29) 9544; Oct 93% Oct Oct 
Ice, pref.| 200 31 Nov 1) 75 July 85% Sept 
Central rights_.... 34,125, 4% Nov 1) 5¥%4Nov 4% 6 Oct 
N Y &N J Telephone... 18/124 124 Oct 124 Ann | Feb 
tario Silver Mining... 3% 29; 3%4Oct 1% June 4 Oct 
Pitts Ft Wayne & Chic. . 6174 Nov 2174 Nov 173 Oct|182 Jan 

RR Securities—Ills Cent! 
stock trust certfs___.. | 103 924;Nov 2 934%Nov 1, 92% Nov 98 Jan 
oupeeng soees.------| 4g Semon, 9 teats 90) Soy ol tae See 

ie Pees ‘ov ‘ov 
erred ......----- 300 64 21| 68sNov 2150” Jam 70% Oct 
u 











Outside Market.—The excited trading in Nipissing Mines 
and the enormous amount of this stock which c 
hands dominated the market for outside securities this week. 
The announcement that the Guggenheim interests would ex- 
ercise their option on 400,000 shares of the stock was the 
stimulating influence and was also the cause for special ac- 
tivity in other properties in the Cobalt region. where 
trading was only moderately active, with the general tone 
of the market at the close firm. Nipissing from 28, last Fri- 
day’s close, ran up to 33%, but towards the end of the week 
trading was considerably less animated and the price dropped 
to 3114, the close to-day being at 31%. Butte Coalition 
moved up from 36% to 3734 and closes at 3744. Cumber- 
land-Ely from 1214 reached 13%, reacting finally to 13%. 
United Copper common advanced from 6344 to 6634. Utah 
Copper lost 3 points to 33 and recovered to 34. British Co- 
lumbia Copper was active and rose from 13% to 144%. El 
Central advanced from 64% to 734, with the close at 75%. 
Tennessee Copper sank 144 points to 44 but regained the 
loss. a! Shoshone sold up from 14 to 164, sink- 
ing back to 16. Tonopah Extension ran up from 5% to 7%, 
closing lower at 734. Davis Daly Estates advanced from 
12% to 1334. Interest in industrials was confined to a few 
issues. American Can preferred dropped from 55 to 5334. 
One sale of Guggenheim Exploration was reported at 32244, 
an advance of 1044 points over the last previous sale some 
time ago. Mackay Companies common has risen from 705% 


| to 7214. Standard Oil sank from 597 to 591. - Chicago 


Subway advanced from 524% to 53% but closes at 52. 
Outside quotations will be found on page 1085. 














































--New--York-Stook Exchange—Stock Reoord, Daily, Weekly and Yearly 


OCCUPVYING TWO PAGES’) 
























STOCKS—HIGHEST AND LOWEST 8A4L& PRICES [saves Range tor Year 1906 ||Range jor Previous 
nie pe the |On basis of 100-share to Year (1906) 
Balurua atonda Tuesday |Wednesday| Thursday Frida Week 
Oct 7? | et 29" | Oct 30 Oct 31 Woo 1 ‘Noo? BXCHANGE Lowest Highest ' Lowest | Highest 
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State Securities aid Milinow Viv 319s 194 J-3 7 8 vo 
Dist of Columbia 3°65s. F-A AE RE AIR J.J LLAIIOL 106% 
d-J lowa Div fand 58..1919/A-O] ------ «-----[L 10% Jam Us)..../)...... . 2... 
North Carolina OlJ-J Sinking fund 4s........1919|A-O 99% LUZ%® 
CBrccocccccccceesce A-O Nebraska Extension 4s. iM-N 1U2'9 107 
So Carolina 498 20-40..... Ped] wcneee weene-[/12U Mar’ )....}......-c000-]f  Registered...........--! 1927 -||L04% LO4y 
Tenn new settiement i-d Southwestern Div 4s_...1921|M-S -| 98 100 
ee | Joint bonds See Grea t North 
Ve St oe SS i98i|7-5 13)M-N i 13's 107 
66 deferred Brown Bros otis. Han & St Jos consol és..1911/M-8 ooes a. 12% 
Chic & Sone imps & 9565/7 cece a3 6% 
lst s f cur 6s..... J o 102% 104% 
labama Cent See So 1st consol « 68. A onz||1 2449 13e 
Mid! See General consol 1st 5s. M 3/116% 120 
Alpany &Susaq See Dei & Hua 937|M-N «-+-/]1 1849 118% 
aogneey, Chic & ind C Ry ist i) d-J --[1144 118% 
Alieg & aateage 
kun Arbor ls Q-J Ohie [n & Louisv ref 6s. J-d --{[129% 13 
Atch T& a gold 5s.. -1947|J-4 --HLISeltl4dty 
7 \A-O Louisvy N ee Ch lat és. 910|J-J -- 105% 108% 
J-D Chic Mil & St P term g5s 1914/J-J 06 108%g 
wore General g 40 series A..¢ 989) J -J 3/105 2 111 
Nov) 923% Saie | 92% 90's) 10) 91 O7%)) Registered......... 89 mf --{/104 4 104% 
Nov General g 3198 series B. r 989/J-J Yd'y| Lil) Obs 97 
M-N Chic & sa Div g5s8....1921/ 5-3) 110% ......) 110 4 OCE (UD). .00)). 0.00 - 00000 
F-AS ate & Somer Div 58...1926/J-d eeeeHf112 Lids 
F-A| 98's 100 | 99% Oct ’Ouj....// 98% YONI] Chic & Pac Div 6s....... 910| J-J --}107 9 108 4 
F-A 004 10049) hie # PW iste ba J-J - 11143115 
FA ‘a y Dak & Gt So g 5s... i) d-d 1. uaesiioy 
F-A cesses ceeeeef] Bar & Sou assu J-d a saat ieee. 
es K F-A enece sennes mt D Div 1st 7s. Jd-J jilu 11% 
past Oxia Div lst Ss “96% 1015 TN naiatenaenaii J-3} 102% ......)106 Auy’ti4}..../)...... ...... 
Atl Knox & N See 1 & b ixien iat 7s. 3) S-a 0) I 
Atlantic Coast lst ¢ 4s8.h M-S 97% 102%]| LaCrosse & D ist 5s....1919/J-d E-aeee some os 
Charies & Sav lst Ded] LOO 22222.) nw ene ane wnn nn | - oon]. nnn ne wanes Minera! Point Div 5s....1910)J-J : ain 
Sav F & W ist gol a-O 132% 132%]| So Minn Div lst 6s...... 910} J-J 108 Lundy 
lst 58 a-O -||.--e-+ eeeeee]] Southwest Div lst 6s....1900/J-J || 104 ly 106% 
Ala M-N) 409 ....../ 414% NOV UO}. ...1)...... ------ Wis & Minn Div g5s8....1921/J-J 112 115% 
Brans J-J 99% 99'2/] Mil & No lst M L 6s....1910/J-D 1106 108% 
3) M-N 954 lst consol 6s. ---1913| J-D 115 115 
J-J 95% 99s//Chic & Northw cons 7s....1915 a4 1119 % 126 
Kxtension 4s. 6-1 -A 102% 105% 
| egistered....... 5|F-A wl 102 
5) J-J 92%3 9741] General gold 349s. M-N 95 100% 
Q-J te Q-F tesa: 
A-O A-O «lll 113 
Pe A-O -|Ll4%1l44 
-N A-O 106% 109% 
M-N A-O -/|107 49 107% 
d-d M-N G/LOL 104% 
33 M-N ---//101 101 
-A A-O 105%112% 
M-S A-O| ..---- ......|1U8% Jam U4)....)|. 2.22. see 
AO 3/M-N 113 «(117 
J-J . 3|M-N 117 117 
1 UES BORD ccsscclccsees cosesesohe callcccson onces . 
North [nois 1st 58....1910/M- cendincontnentees 
Ott C F & St Paul lst 53 1909/™- ----|| LOL 45 10149 
Winona & St Pet 2d 78..1907|M- «---|| LOZ 4g 102% 
Mil LS& West lst g¢6s M- -a+-|[122 9 126% 
Ext & [mp sfund = bf... .1/1145 118 
M-S -]116% 119% Ashiand Div lst g 4 wconge 
A-O [1 1v14%101L4% Mich Div lst g 6s...... 9 YS 128g 
J-d 4108 efoceece eqccce ss deb 5s. --40L 101 
F-A -j12 124 124 oad 
~ i y 127 128% Chie Hock 1si'& Pas Ga... 6117 7 ty 120%, 
tel 1174 ll¥4 
i|a-3 95%, 99%/] General gold 4s.. 28] 99 103% 
— é gy 102 
J-J 100%, 103 59] Y2%_ Y 
3 “M.S 103% 108% e 
gs Le 3)4-8 -||105% 106% 
Carb & Shawn See | 
Carolina Cent SeeSeab Air L 
Carthage & oo 
CedRiaf&N sSeeBCR P 4s 91 
Cen Bee YP ise te... 06h 90 «8695 Chic RI & Pac RR 4s..2 
Cen Branch Registered ...... ...... 2002|M N eades asenen 
Cent of Ga RR wie x be-plv4s 119 121 Coll trust gold 58...... 913|/M-S 45|| 8% 93% 
Consol gold 5s. 100% 1144 Bur Ced K & No lst 58.1906) J-D ---||LU00% 1024s 
Registered 113 113 : ae trg Oe...3888 A-O BiL16% 119% 
lst pret income g 5s....p1945 90 99 || —Registered........... 4|A-O deseo 
2d pref income g 5a....p1945 79 93 chivaNw latgu éa71921 A-O . 
3d pret income g 5s....p1945 72 #91 Mi & Mt 1 Let ge g te..02! SEED qocnse ccceddhsainn® eneus hs vtadll agus goseer 
Chatt Div pur mon g 48.1951 93 94% oc Ok & G ~ g 58 .01918|J-J 106% 
Mac & Nor Div lst g 58.1946 Consol gold 5s8..... M-N "U6 11l 
Mid Ga & Ati Div eapeey (77 Keok & ies M lst t 5s... 3)A-O }...]Lu8 111% 
Mobile Div Ist ¢5s8.....1946/ d-J} 109 ......1115% Aug’05!....1)...... ....-- Chie ~t. & NO See Lil Cent ' 
MISCELLANEOUS BUS i-—Continaed on Next Page. 

Street Kuailway | street Kailway | i} 
Brooklyn Rap Tr g 5s 12/1043, 109 || Manila Elec ist & coll 58.1953 MS ..-.|| 93 1004 
lst refund tonv @ 4s. 5 56) 92 100 fj met = Ky gen coi tr g 58. 19y7/ Siles 117 
Bk City lst con 58.1916. igai 2000/1205 4 ae Teepe Pe 2002 A. ° 35 7 83 v2 

BE Q Cod 8 con gug ; Bway @ 7th Aviategbe 1943 11344) rt 24 0et "06. 19 rt 


we=-{{h12 ‘9 
Bill 90% 95% 


LOWLIG% 119 


---.|| 93% = 


3 
Leon bend — 








*No price /riday; latest price this 


—S, Jan dDueApr ¢Due May gDueJ’ne ADue J’ly KDue aug oDae Ut sas Nov sOpD 


hon = ae 




















Nov. 3 1906 | New York Bond Reoord—Continued—Page 2 ) 1081 
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BUND= = 4 brioe Week's 3 Range BOND= Week's 3_| Ka: 

N. ¥. STOCK EXCHANGE 3 Friday Range or s Since N. Y. STOCK EXCHANGE Friday Range or §=| ome 
Wrex Expixe Nov 2 § Nov? Last Bale |&3\|\Januery 1 Werx Enprre Nov 2 Nov 2 Last Sate |%Z\\ Januvary1 
SstL& Pitts See Penn Ce Bata AskiLow H Nolilow High|iErie& Pitts see Penn Co Bia Ask\Low High|No\low High 

Gog St P M & U con 68...1980/) 9-D) 132% 1334)133 oot bel“? 31 13 Evans & T H Ist cons 68.1921|/J-J| 116% ...... Lls Sep We)... 118 118 

Cons 6s reduced to 3448.13) J.D) 92%9.-..... Deo’vs]..../]...... ..---- lst eral gold 5a......1942/A-O} ...... 107% |L08 Oct 06)... ./|107%44 109% 

Ch St P & Minn lst g 6s 1915/M-N 12949 ...... 133% Oct '06).... 1314, 135% Mt Vernon ist goid 68..1923/A-O) 1U8 ...... 114) Apr'U5!,...)}...... -.-.00 

Nor Wisconsin 1st 6s...1930/ 4-J| 128'2...... 129% Mar'04)._../)...... ...... Suil Co Branch ist g 68.1980/A-O} 101 ...... 106 4 Feb’06}. ...//106% 106% 

St P & S City let g 68...1919/A-0 1184120 [119% Oot 06)... ./1119% 124% ‘argo & So see Ch M & P 

Chicago Ter Trans g 48...1947)J-J| ------ ------ 1014» May’06)... 100% 101% lint& PereM See Pere Mar 
Coupon Off .....-..-++---++-+-- ease] 97% ..20-- 96 6 96 1004 enn Sea Air 
Chae Weat ingen ga giP89|Q-M) 2220+ -s.2.- 112% Oct ’06}..."l]110_ 114%|| Fort St U D Co lat g 4'98.1941|J-J| «--.-- ---2-. 105 Mar’gs}....|i...... ... mn 
Consol 50 48........ 1952|7.3| 97% 99%; 97% Oct ’06)....)| 97% 98+2)/ Ft W & Den C lst ¢6s....1921|J-B} 113 114 /118 113 26jlil 115 
Chic & W Mich see Pere Marg Wt W & RioGr lat g4s...1928|J-J} 86 90 | 86 Oct'OM....|| 84 91 
Choe Oe Oot Aa cigs 1987 3-3 113 Oct "06 (a2 Be Mot tses tet $4.1913)A-0 9813100 | 99% Oct 06 9% 103 
H & D 2d go -»- 198 ef] seocce coccce eceell cccce geonce st 5s. - ct OG)... : 
Osin D&I let aug 58...1941|M-N| 104% 107 Aug’06)....)/107 112 Georgia d& Ala See Sea A Line 
C Find & Ft W 1et £0 48 6."23)M-N] -o---+ eoreee|- nw nee so-0- 0-2]. 00 e||oone oe «+-ee-1/Ga Car & Nor See Sea A Line 
Cin I & W lst gu g 48.1953} J-J} ------ ------ 91 Mar’06)..../) 91 1 Geor; Pacitic See So By 
CIStL&c SeeCOC&s Gua VG& Nor See So Pac Co 
CinS&C SeeCCCS8thL sony & Comcams, See N Y Cent 
Cleartield & Mah See BR&P rand Rap & Ind See Penn RR 
Clev Cin C & St L gen z 48 1993) ¥-D 4)|100% 105% |iGray’s Pt Term SeeSt LS W 
Cairo Div lst gold 48 Jd 100 100% ||Gt Nor—C B & Q coll tr4s 192] 99% Sale | 99% 997/257) 93% 101% 
Cin hiv Let col tr 9 4s--1900/30-% hin baie Mane | Ld) A ae 
v g 4s... | Treen 
Boginvered.- MN Be were 4 sos 2--108%]109 49 Oct °064....||101% 105% 
Col Div lst g 4s.. yj M-S fo eesee cocsee 
W Val Div let g 4s...1940/ 3-4 98 
O18t L&C consol 6s.. JIM-N} SUS %@ ....../105 JOB U4)... 1). 2026 wenn 106 1064 104% 110 
lst gold 48........ -F My 103% 105% J’ly 04}. ./|...... ...-.. 
Regimeres ke Fi «101 103 {| Col& H V latext g4s..1948/A-O/ 9S ...... 100 Anug’06)..../100 101% 
Cin 8 & Cl con ist g 5s. .1928) J.J oon LLZ4 115 101% Oct ’O6]....//100 101% 
2CC& I consol 7s 4} 2-D) -++-/[1184g122 |] Houst 
Consol sink fund 76....1914] J-D] ----<- ---«+-].22-- 22----0-]----]]-- esee sonees |] HOUSE Cc 
- consol gold 68. : 4-g -o-f34 135 [ Diners Consral lat g4s.. + Late ae a Moe igee 
foe a et oe 48.1940) =? eoeeee 108 [10449 Nov'Ol be coccee 1st gold 319s |) 5% Fe awed Ht at 
Peo & East 1st con 4s. 018-0 "78% 972 tel sd + eae | Bxtended let 34s. 904 7'n eel --- 99% 101% 
Ol Lor 4 Wh con 1st 6s Bs A 112% ....../112% Oct '06) 112% 115% = gold 4s. ) = a Shei” 107% 
Clev & Marietta a oteell-nerse sesece 
Clev & Mahon Val g Se. .-1988 Jeg] 122% ....../116%9 Jam 05)..../)...... --200-]] LN O & Tex gold 4s ... % 101 + tthe 
Clev & Penn gist sees 
ae 74 76 | 74 76 71 79%)| Cairo Bi gold 48. ...19! ----/1L05 105 
So F 92 98 | 92 024/12] 91 96%]] LouwvDiv. rm g3 19s. ay Be 1} 91% 94% 
Middle Dev reg 3M ccodle celee sepia 
Omaha Div lst g 3s tp Apr’06|....|| 7815 7Sig 
( St Louis Dive g3s. Bt 80 82%, 
{ Te seeN & W weeseccenteee lL G51]I-d} ----- cenece enccearalicodibanges eoieee 
Conn & Pas Rives lat g 48.1943) A-0] ----00 o-00--|--000- 4 eecess B198.....-ceereeee ef] 984g 938% 
Dae sienscnt ss opens br a sss pers soe : 
‘aco iv 1s 28 cence secsee 
Del Lack & Western 78...1907|M-§/*103_ ....../104% Apr’06). ...//104% 107 % stern Lines 1vtg 4s +0] L07% 10 
Morris & Kasex 1st 7s...1914/M-N; 120%....../120 J’ne’U$).... 126%8]| Bellev & Car let 6s eoeeee 
lst consol guar 78. *U6}...-[121 127 Carb & Shaw lst g 4s... oscellececes soos: eo 
wee a. J’ne’05 eccces le SS MO 6 Se 
8 " : one 
Teck a W tet Ga. igs” 136%, ivix 196%] Gold Bios 
Construction 5s. F-aj 110 ...... 1084 114% Regi 
T & improve 4s. MN 104 102 * 

Syr Bing & hs lst A-O| «----- «-----/102% Aug’06)... .|/10149104%)] St L Sou lst gu g 4s....1931/M-S| ------ ...... 103 Nov’04!..../|...... .....- 

arren ist re’ F-A 
Del # Hud Let Pa Di M-8| 196% -..... 106‘ 108%|106% 106% 1//116% 108% 
red F Ptegeama __ we ee os eeeeee]] lst guar gold 58..........1935)d-J| -.-..- ..---- 10749 Dec 02}..../]...... ..... 

10.yr conv deb 48 J-D| 10849 Sale |107%3 108%)176)/107 110% 97.2100 | 99 ct 06 

Alb & Sus conv 34gs.....1946)a-0} 11 0 110%) 105 17 114 il¥ [116 Oct’06 

Nerstege lat 78.1921|M-N| 181% .....-/142%45 Mar’05)..../|...000 wen0ee Sale 
Del Riv RR Bridge See UU 72 Pee aes oF Pee Ll COC 75 3 73 73 86380 
Denv & K Gr lst con g 48.1936] y-J| ------ 99 | 99 99%) 34) 99 1014 BEE sacees 109 Aug’06)....))109 115 

Consol gold 4498.........1936) 4-3} ------ ------ 106 Oct ’0d)..../|106 108 aeceee 86 | 83% My 33% 88 

Improvement gold 58...1928] J-D} 106'21074/106% 106%; 106 108 

Bio Gr West lst g 4s....1 989) J-J Sale | 955 96 | 4uUi) 94% 100 

Mgeand col trust 48A.1949/A.0| 86 ...... 86% 86%) 19] 86% 92 
Utah Cont let gu g 4. 917|A-O| ------ 91%) 97 Jan’U2)..../)...... eseee- |] K C Ft 7 
Rio Gr See Rio Gr So KC&M 3 F' 
Des Moi & D S5eeM&8tLi Kan C & Pacific See M K & T 
Des M & See Ch & N W Kan City Sou 1st gold 3s. 5OIA-U| 70% 71%) 70% 71%j112/) 70% 75% 
Des Moi Un Ry Ist g 58..1917|M-N/ -.---- .----- 110 ‘Sep 04)... .j}...... ..-.-- Regi d BOL A-O| --c00- -eeee-| 63 OE ’UU)....||....26 ceccce 
Det & Mack Ist lien g48.1995|/y-Dj ¥%4 96%) 92 Oct’06)..../) 92 99% pay y AS See L& N 
1 92 Oct’06)..../, 90 96%/|/Keok & Mo SeC RI&P 


Gold 4s. 19965) J-D} 91 93 


Ohio Sou Div 1st 48...1941/M-8| ----.- 89%| 86 Oct’06!..../| 86 93 
ie MS) nono 18 iota Oct 06) his. 1a cel| La'ad gold be. nea 


TIA-O|* «oe. 113 [11244 Feb’06)....//112%112%i] N Ohio lst ms 58..1045 
NY Cent’ 





115 Oct ’06}..../[114 11 
110%, J’ly 06}... ../110% 113% 
117 Jap ’v6}....//117 11 














































































































































































Sel ane aks leo lles'tee 1 | wooo TE Val WY st gu 40 109% Aug’0 109 1114 
ort or Pac 8 - ug Uc 
Poy 122 ....../111%— Sep ’06!..../1111 113%9]] “se ee ertes 11245 Nov"OB|... ll. ---o. - 0. ; 
Lek vat (he) cons 6 60-3 95 Oct’ 
Leb V Ter Ry 1st gu g 58. 116 Oct’ 
112%9....../117 Oct '06]....//116% 119% 109 19 Oct ’99.. Bev Ex 
Leh V Coal Co 1st gu g 5s. 112% Apr’06}....//112 115% 
98% ......|107%2 Jan 06}. ...}1107% 107%|| Leh & N Y lst guar g4s.. 96% aaeel] 96% 96% 
109 ....../114% Feb’v6}..../]114 114%3]] RB Ie. ncineccbcond een: vasuee sccasslstpnin ahosdaeieaiabassiaas 
105 4g .....-/10819 Aug’U6). .../107% 109%]] ELC & N 1st pf és ..... 113% Jan 06). ..//113% 113% 
: 1104 115% Gold guar 58.......... a 105% Jan 06}. .../|105%4 105% 
pasate eebves Leh & Hud R See Cent of 
msol gold 78........ 27 134%9/|Leh & Wilkesb See Cent of} 
lst consol g fund 7s..... 33 133 yy & Caney Val See Mo 
Erie lst con g 4s prior.. 99% 102 |i Long k See Erie 
RIOR npnceacageced 44 100% |] Long Isl’d—1st con g 58.h. 115 J’ne’06}..../|1144 117 
1st consol gen lien g 48.. 89% 93si] let 4s. ecocee cocccses 
Registered.............1 l 90 G 1 gold 48 99% 99% 
Penn coll tr g 4s.. v0 9 Ferry gold 4'gs. 102. Nov’05| 
60-year conv 45 A 100% 109% 48..... 99% Oct "U5 
Buit N Y & Erie 1st 7s.. walleceeee seeee-|} Utritied gold 4a .... 95% 95% 
Butt & 8S W a 104% 104%]] Debentare gold 110 J’ne’04}.... 
Chie & Erie 1st gold “LT «122% Quar ref go 4s 99% Oct 06]..../) 99 102%, 
Jett RR lst gu g 58. 100 101%j| Bkiyn & Mont lstg¢és.. aodivcsnce senken 
Long Dock consol g 68.. 1339 135% Et iecmnadncnitten aa 035, J’ly ’06)....//103% 108% 
Coal & RR lst cur gu 6s. WM Beats NY B&M Bistcong5s 12 Mar’02}..../|...... ...... 
Dock & Imp 1st cur 68..1913|/J-J| 107%2...... le Sep ’06}_...//109% 10¥%]] N Y¥ & BB lst g 5s lll Jan’06). 
N i & Green L gu g 5s. . eenl|-aeeee coeeee]] NorShBlstcon g gu5solf L124eJ’ly 05: 
NY Sus & W Ist ref 58.1937|J-J| ..---- ....-. 116% Oct ’06)....|1115 1174<]| Louisiana & Ark lst g 58.1927, 05 J’ne’06| 
2d gold 4498............ 937|F-A| 100 Sale /100 1 3/100 103 || Louisv & Nashv gen g 6s. 16 lt 
General gold 5s........ 1940] F-A|*10449 ...... 104% 104%) 1//104%110 Gold 58. 2143 Feb’v6 
Terminal 1st gold 68...1943|/M-N| ...... ...-.- 118° May’0t)}..../}116% 118 Unified gold 4s..........1 Ol% 102 
Regis $5,00U each...1943/M-N| ...... ....--|.----- dnandedélvciiehes go dadans R a LOLs J’ly’ 
Mid RRof NJ 1st g6s.1910| A-O} 102° ..---: 104% 104%) 110442110 Coll trust gold 58. 3 111% J’ne’0d 
Wilk & Ea lst gu ¢5s.1942| J-D] 109% 112 [11U Oct ’Ou)....//109 113 6-20-yr col tr deed g 48.15 9 
Ev& Ind lstcon gu g@6s..1926|J-J! 114 ..... 116 Apr’06}..../|116 118 E H & Nash Ist g 68....1¢ 1144 J’ne’v: 
MISCELLANEUVUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light | 
Atlanta G LCo 1st g 58...1947|3-D| ..........-- re MES Sea a: Lac Gas LofSt L 1st g5s.¢1919 oF 103% ....../104% Oct ’06)....//103 108% 
= ky U Gas 1st con g 58.1945|M-N| 105% 108/105 108%) 14//1061,113%9]| Ref and ext lst g 5s 34/A-O} 101% ...... lUL Oct ’UG'....)/10L 104% 
—— Gas 1st g58....... 7}A-O] 65 68 | 70%Sep’06)....// 70 _80%]|Milwaukee Gas L ist 48..1927/M-N 94 Oct 0d!....|| 93 Bate 
onsol Gas conv deb 63s....1909|J-J| 140% Sale (188 14049) 40/137 168%/|INYGELH& P g ds 48; 105%, 105 1 108% 
sum Gas see P ) Purchase money g 48...1949 8545 92 
Detroit City Gas g 58......1923|J-J} 10149102 [101 Sep’06)....)100 104 Ed E! [ll 1st conv g 5s..191 lvls 10149 104% 
oy Gas Co con ay 58...1918/F-A| 100 105 |100 Sep’06)....//L00 100 lst conee’ guece 5) S- J 1134 J’ne’06 
nein kn See Pp NY&QE!I L&P lst con g 581930 98 98 
Ell S&keNYG&ELHS&P N Y & Rich Gas lsat g 5s.1921|M-N 
ae LN Yi1stcon g5s..1932/M-S| ............/112 MNow’03)..../]...... ...... Pat & PasG& E con g 58.1949/M.S 
as& Kiec Berg Coc g58.194¥|J-D| ...... ..-..- 61s Oct °01)....||...... ..---- Peo Gas & C lst con g 68.1943 
a Electric deb g 3's8..1942 86% SS) 87% 1} 86% 90 nding gold 5s....... 947 
T Rap G L.Co lat g 58...1915 OE dicadeee hake 07% Dec’00}. ..||.....- ---..- ChG-L& Cke lst gu 937 
- gu 
Mu Fuel Gas lst gu 1947 





POODLE SPREE: ER RR! Syracuse Lighting lst g 58.’51 
Ets money 68......1097 117 119 |121 Feb’06 121 122 |j/TrentonG & El 1st g 58..1949/M- 
Ki Ll Bkn lstcon g 4s 1939 93% Mar’06}....|| 93's 93%|j/ Westchester Light’g g 58.1950 


“No price Friday; latest bidand asked this week.» Due Jan b Due Feb adDue Apr ¢eDue May h Due J’ly kDue Aug oDue Oct gDueDec s Option Sebo 
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Week LNvive Nov 2 











Lousy de Nasuv—{ Continued / 


S& N Ala con gu ¢ 68..1936|8-A 
Sink tund qa GBocccce 191 
& Jet? Bage C ray 48..1945 

NAG@Oh See Cl& lL 


anhattan Ry consol 48. too 


Registered...... 
Metropol El let 


«68. .,.19 
eK'pt® BV SeeN Y Gent 


etropulitan El. See Man 


Mex Cent consol gol a. isl 


Mid of N ui See ine 
MELS& See Chia & 


N 
Ud North Sée Ch.M & St 
inn & St Lb lat gold 7s..20 
(ows x Ist gold 7a 1. 1290 


¥ ho Ex Lat 4 ROY 
mth Wegt Exleug sens 


80P SSM co@e dint co's 
9S M&A Ist S7ot gy 802! 








lat consol goid 68... 
Trust gold 5s br Em i. 
Registered . edewsecce 


Beroy &C VA Liat g 5s Le26 
Pac R of Mo lat ex g 48.19% 
2d extentied gold 58... 1038 
StL ir M&Sgeu con ¢ 58193) 
Gen con stamp gtd g 58193) 
Unified & ref gold 4s..1029 
Riv & G Div 1st g 48..1033 
Verdi VI & W ist g 58.1926 
Mob & Birm prior lien g eat 


Blortgs age gold 4s. arenes 


J & K Cilst cons g¢ 5a. v33 


& Ohio Lew gold 6s..1 
lst extension gold 6s..A 
Generai gold 48........ 
Montgom Div lst ¢ 5s.. 





SRIL & Cairo coli ¢ 43. .¢TY3( 


¢ SGuarantecd g 48... 0... 
ionewe & Mai 


Mash lor & shet See 


Natof Mex prior lien 448.1926 

lat consol 43............. 1951 

New H &D seen YNH&H 
Y¥ Cent 

New a Bdge Sea peer tt 
de ae len g 6s ply 
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Amer Biscuit 6s - ajusolil Calumet National......| LOU, None|J-J]i‘iy 06, 5 
Amer Straw board ist és..19 Culcago City....... 500,000) J-Jis’ly 06, & 
Cass Ave & F G(StL) 58. 7 Chicago Savings. . k 5VUU,000 nano Bacon acueseseena — 
Clic Board of Trade 48 ...1¥ Commercial National... "| 2,000, Q-JjVct 00, 8 
Cie Consol Br & Mit 68. Continental Natuonal..| 4,000,000 -JjVct "U6, 2 
Chic Corso! ‘i'rac 448.. vs~ Cook Co State aerier 5V,000 $3 Oct "0, 14 
Chic Edisou devent 6s....19) 100g 100% Corn Kachauge Nat...| 3,000,00U Q-Jjives U6, 3 
Lat gelet Be ...... 00.000 Alvi b* o| 2 Aug’v6 Drexei Siate........... 200,000 Q-J/Oct *U6, ls 
Chic Auaiwrium lst 5s...19%y|#-A} 4 Drovers Dep National) 6U0U,00U) Q-JjiOct ’06, 3 
Chic Dock Vo 1st 48. 1y2y|A- 9) Knglewoud Staie ...... 200,000) Q-TJjvct 706, P| 
Chic No shore Elec 6s....1912)A-O Federal National...... 500,000) businjess jUct 16, 1 
Chic & Mil Elec Ky 58 . 71919! J - rt First National ......... 8,000,000 Q-3/Oct ’U8, 3 
Chic Pneum ‘fool ist 5s .a1921|J-J Firat Nat Engiewood..; 100,000) +s Oct ’06, 34 
Chic Rock | & ry A RKR4s. oe M-N Foreman Bros B’k’g Co 500,000 ute Ba 
Coilat ‘Trust g 58........ 3|M-S Fort Dearborn Nat....| 1,000,000) Q-JjOct 06, 1's 
Commonwealth Elect 3 5s. bivas M-S Hamuton Nauonal....) 500,000 a a Ses 
Llinow Tunnel 53s -1928)3-D Hibernian B’k’x Ass’u 1,000,000 Q-J/Oct 06, 2 
Kans City Ry & Lt Co 58.1913|M-N Kaspar state Bank | 2vv,000 a po PEMA RSS 
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Luke street El lst 5s..... 19zaiJ-d Mutual Bank...... 250,000 busin ess [Oct 2, 1905 
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Metr W side El 1st 4s....1058/8 A National Live Stock...) 1,000,000 1243 Q-Jjvct U6, 
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Dl ndiatooshenasedacete lVid/d-d nal 250,000) coos edad peawonsaoes 
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North West’n Ei lst 48...1911/M-S) on iiecenee.. 250,000) businjess [July 3, 1906 
Ogden Gas 58 ............. 1945|M-N)| South Chicago Savings| 200,000 4 |Q-J/Oct ’06, 1% 
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4°8Us Series F M-N bY 1g Sep ’Udj... Union stock Yds State} 200,000 None |Q-J/Oct *06, 14 
Peopie’'s Gas L & C lst 63.1943) A-O 120 aye r’06 Amer Trust & Savgs..| 3,00U,00U) 2 8 |Q-J\Oct 08, 2 
Refunding g 5s ......... 1947|M-S 101% J’ly ’U6).... Central Trust Co of Ili) 2,000,000 52 /Q-J/Oct *U6, 1% 
Chic Gas Lt& C 1st 58..1937|)J-J 1044 1lU4 Colonial Trust &Sav..| 60U,0U00 5+5 [Q-J/Oct ’U6, 24s 
Consumers’ Gas lst 58... 1936) J-D 104 J’ne’08}.... Drovers Trust & Sav..| 200,000 & |Q-J]Oct "Us, 1S 
Mutuai Fuel Gas 1st 58. +H M-N} |LU3 ‘9 Feb’v6é). First Trust & Savings! 1,000,000 seed. daniel gencsseapeun -° 
South Side Elev 4 4s...... gza|d- “4 [LULIg LULS Linnois Trast & Sav..)/k4,000 00U 12+4 | |Oct 7°06, 3 
Swit & Co ist ¢ 58....... 1vig Oct ’vo}. Kenwood Tr & Savings; 200,000 Jan 3,|190/5 
Union Ei (Loop) 5s...... i101» Sep v6}... Lake View Tr & sav..| 200,00U uized |Nov| 18, 1905. 
Union Pacitic vonv 4s - dov'04 Live Stk I'r4& Sav Bk.| 200,000 porated M 1, 1905 
United Box Board 63s 16 Merchauts’ L’né'I'r Co} 3,000,000 12 94 t 08, 3 
West Chic st Let | eens 1925/M4- S| Jly vel. Metropolitan Tr & Sav! — 750,000 -J|J’ly 705, 8 
Yunneli 1st 58............ 65 ‘9 Sep U5! ....||.... Northern Trast Co Bk! 1,500,000 Q-J|Oct 06, 
Debent 68 ............... | | JO Aug’u6)..../] 6 Peopies ‘Trust & Sav .. 200,000 woes | coos] coos --2e-cesee 
Consol g 58 eocae ; 3 Oct Ou)... Royal Trust Co........ 600,000 F-AjAug '06, 3 
West Div City ‘Ry pre ti Oct 'v6j... Union ‘rust Co........ 1,000,000 whisk a 
West'rn Stone Co 5s..... 1guy 96's Jan 0s}... Western ‘Trust & Sav.| 1,000,000 5 6 1Q-J/Oct * isk 
W Side Tr & Sav Bk.. 200,000) busin ees i | 5, 
Note.—Accrued interest mus|t be; Chicago bo|nd Woodlawn Tr&Sav Bk} 200,000 egg 06, 1's 
Dividends are paid Qs with extra paymen q Inclades special dividend of 3ujm deciared Aug. 10, 19u4. 
{ Sept: v6 for National Banks and Sept. 5, U8 for State inatitations. —T 


d asked prices; n o sales were 
aDue Deo SL. > Dus June. h Dae July. 
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Volume of Business at Stook Exchanges 














TRANSACTIONS AT THE NBW YORK STOOK EXCHANGE 


DAILY, WEEKLY AND YRARLY 





“or~ 
1906 





Total .. ..----.- 





Week ending Now 2 








Ratiroad 
Bonds 


— 



















January 1 to Nov 2 





Bales at 
New York Stock 
Bachange 


1906 1905 1906 


Pert eer =: 


& Telephone 





= 
a 
z 








Stocksa—No. 


State cooceze| 66,000 
BR. andmis.bonds| 12,929,300 


agunseel suazeaee 
12,358,500; 530,359,700 


246,41 


vane sa7psier100 esae'sst $50/$21,641 oasis $19,292,535,576 
cece} r if *' »' 20d, 
sty par. $18.3u0| 89,400 $752,600 





Total bonds....) $13,746,500 








$18,600,800} $592,469,150 














DAILY TBANSACTIONS AT THE BOSTON AND PHILADELPHIA 















































Electric Companies 


Gas Secarition 
sds WabV let 6e'25.J -D| 


7m. 
9Con g 58 194: seat 
No Madson Lia Pow— 
5s 1938 -A-0 
VO Ind OC Nat & Il . 100 


let 68 1926.........J-D 
Pat & Pas Gas & Eieot WW 


att 


Telegr 
rarer ay by Cabie 10u 
\Gentral & mer. 100 


Ohicagy Hdison Oo See C 





et ceeeecses 











GES 
- wk mato Philadelphia 
oo 
JAsted Listed | Unitsted 
1008 shares shares | 
24.078) 2.9 $19, 000} 6,941 023 
3 “$00 38 is *0U0) ase Hatt} 0 
47,510 os 48.000) oot? 13,922 4 
3,840) 9,7 217000 41,280} 18;104 
Total......./251,270 an $168,500] 120,186] 67,874| 











Outside Securities 


4 Weekly Review of Outside Market will be found on a preceding page. 





Street ee 
NEW YO 


Bleeck Sté Ful Pal ¥ si otk 100) 
lst mort 48 1950 ..JJ 

q dmort 7th Ave atk ..100) 230 
581914 ...JJ 

See Stock) 
sonar Surf sn Ghes | mt 
"fist at 6s 1922 ...M-N 
Cen PEN & EB atk.100 
one vrs 10th St stk 100) 
9tha y > “pice 


& B— 
st gold 58 1932. ..J = 
"fis gold 1914 


5a 1943 





So Fer 1st 58 we = 
ave 


nion let5s 1942 F.A 
Ww est lst 58°43 JJ 


BROOKLYN 
Atian Ave 58 1909..A-0 
3] A-O 


stock. ..10 

Con Stock Exch 
Bkln Crosstn 58 1908.J-J 
Bkn Hgts lst 5s 1941 A-O 


BkinQCo&Sub See Stk 

Bklyn Rap Tran See Stk 

qyConey In & Bklyp ..100 
ist cons g 4s 1948..J-J 


5 
N Whb’g & Flat istex 4 os 
Steinway 1st 6s e223 
CITIES 


OTHEK 
Sasalo Street Ry— 
1st consol 5s 1931..F-A 


Deb 6s de iy see @ 


Metropoi Street Ry See |S 
Ninth Avenue stock. 100) 


took 
wpe Ms be 1028 


J- 
Elizabeth Gas Lt Co..100 
Fort Wi e 68 1920..JJ 





See C 
lenin = St Ry.-tes 


Seeeccoence 


geye Rye 





m 5s Ph 
rot Ww wn m Jat s'83-4-D 
i 7 


Gas & E. ae Co..100 
Grand Rapids G: 





. 00 
t(Chic)El SeeC 
Louisy St b1930..9 &J 
ow Or Rye ark 

ore " « iz 


Street Railways 


North Chic Str ‘ect See Cihi 











UnitRysSan Fran SeeStk 
El Co....100 





Gas Securities 
NEW YORK 
Cent Un Gas 5s g’27.J&J 
Con Gas (N Y) stk. See st 

rdam Gas— 

is consol 58 1948..J-J 

Y & Kast River Gas— 

lst 5s 1944.......... I-J\é 

Cozuso: 58 1945...... coats J 
N Y¥ & Richmond G: 

Nor Un lst 5s 1997 AN 

{Standard com ..100) 


ay - 00 
t 568 1930....... -M-N 


OTHER CITIES 
Amer Light & Tract. {oe 





Kssex & Hudson Gas 100 


Gas......50 
lat g 58 1952.......A-0 








Jackson Gas 58 g’37.A-O 
City Gas 100 
YLaciede Gas......... 100) 
(Pret 





100 
lndaagocentes 68°24.M-N 


P & H 58 1943J » 





160) 
Woes ae fe SF 5} M-N 


Conv deb 6s ts Seestk 
Ma vu} 17 








Air Line— 
:ndustrial and Jiscel 


4\1i:s Chalmers Co lst m 


American Cun ommend 
Peelerr Ted | ecescesocce 100) 


oar 


American Thread pret..5 
See Stock 
Sees 


aepevebense 210 
istafgss 19op 'U9.J- r 
bes —~ Aly Car ...100 


4 Preterred.......... 1uV0 
Bethl’m Stes Corp . _ 
T Preferred ......... 


lst ext 58--See Stk ite 
Bliss Company com....5U 
Preferred ............ 50 
Bond & Mtg Guar....100 
Borden’s Cond Milk.. 100 
Preferred ........... luv 
Britash Vol Copper......5 
Butte Coalition Min..15 
Casein Co of Am com.. ivo 
Preferred . -10 

Casualty Co of Amer. luo 


Celluloid OB. ccccocccce 100 









lL 
2d preferred esegese 00 


ndustrial. See Stoc|k 
Og a Reet a luv 
= ‘>. oo tx ¢ 


Cons. 2 Ligé Kefrig. 100 
Consol R abe 


r Tire. yoo 


erred 
Debenture 48 195) iso 


Cons 8 e Batteryi0u 


niece bl L&P Co ye 
naoe (Peer) Ei Co 50) 
oN Ya a7." Hi L&PowCol00 














00 
United Electricof N J100 
4s 194 D 


Raulroad Securities Cv.-- 
a.” stk.tr.cfs.ser.A’52 
exsboard 


Coll ur 5a 1907 op...M-S 
SeaboardCo.... See Balt 


+ADmeek Miuing...... 25 
Aliiance Realty...... luv 


| 
a1 50 °séoprls wiJd-J NJ Ter Dock & Imp.100 
0u 


Pr 
Arm Graphopho = 


ij’ 
4&m [es Securi See |; YUutarw Silver ...... Luu 
Aim Malting 6s 1914: ‘J-D 

Assoc’n.10U 


Industria: anid Mince: 
Cuban ta of 1506......... 
Diamoud Mateh Ce. Luu 

minien Copper (mew) 1 t 






o ae 
Preferred... -100) 
Electric Vehicie.----- 100 

Preferred ........... 


Federal Sugar, com.. 100) 
2: , com.. 
Pre ferred 1u0} 


ill Co 
Greene ea ee r...10 
Beta. 
\Greene Gokd-Silver....10 
SN eee gl n. 100) 
Backs nsack Water Co— 





6s 2 
Her’g-Hall-Mar,new. A100 
Hoboken Land & lLwp100 

58 1910 . 


-- 100 
1v0 





Internat’ i Hankin UeLv0 
ifn sone Marine. a 


Col laze "U7A-O 
Internat’ Nickel 


° mer 
Internatiouai Sait.---100 
Ld g 581951....... Aa-O 
luternational Silver. luv 
Proleeves CS bbeesanss luv 
let Ga 1¥48.......... Jo 
ackawanna Steel... liv 
Lanstop Monotype..... 20 


Lawyers Mort insur. 10u 

] Leh & Wiikesb Coui.5u 

eo Taylor........100 
-l 


 Lorulard (P) pret ... 
Mackiy Gempuates - 100) 
Preferred . 
Madison Sq ¢ 
2d Gs 1H19.........3 y t N 
{|Manhatt Beach Co 
Manh Beh Hotel & Tand, 
Preferred ... 
WGen. g. 48-1» 
Manhattan ‘Vransit....zu\t 
Mex Nat Construc. ptivy 
Mine Securities ..... 
Muitcheil Mining....... 
Monongahela Coal. “50 
Preoterted ............ ou 
Mont & Boston Cuusoi . "5 
Mortgage Bond Co... 100 
Nat Bank of Cuba.... 100 
National Surety...... luy) 
Nevada Cons i. Copper.5 
{New Central Coa: ....20 












N Y Biscuit 6s lvli. Mo 
x Y Mtge& — 100 
uN ew York Lock ....10U 
7Z100 
Y Transportation.. ~2u 
ie3-Bem- Pond com. ioo 

ipissing Mines ..... Sit 





Otis Elevator com....10U 

| ee oe,» $a luv 
Phoenix Securities... 
Pittsburg Brewing... bo 


e 





Amer Press 
Am Soda Foun com..100 
is preferred........ UU 
2d preferred........ 
Amer "Steel Foundries— 
di 68 1935. ....... A&O 
American Surety...... bu 


YS Oem 
Pittsburg Cual See Stock 
Pope Mauulacturing. LUU 
lat preterred .......100) 
2d preferred. ...... 100 





a (new) com 100 | Pratt @& Whitu pref... 100 


* Y Realty Assuc (Bkiyu; luv 
|| Royal Bak Powd pret.100) 
wll Sutety Car Heat & Lt 100 

Seneca Mining ....... 25)t 
j Billwer Mix wo, aa 
73‘: «| Standard Cordage. - . 100 


i fleiaaena Coupier were 





Investing Co.... Luu 
Taian (HB) com....100 
referred . 


West Elec 





Gorn Prod Ret See Stock 











./L00 |/Cramps’ Sh &En Blagluv 
re §Cracible Steel.......1 100! 
43 Preferred ..... ake ate | 








0} 
‘illwortusne Pump pref.100 


| Public Serv Corp of Va— 
istm g ds Juty 1y36 opt 


ist M..5s.’31 red..A.O 
Adjust. M58. Apri, ivsi 
Preferred ........... lu 

| Standard Milling Co. rt 
Preterred ........... 


Standard Oil oi N J “100 


Swit & Co See Bostun Sij/K Excii 
ist 58 1910-1914...3-4/ 7102 
Tennessee Copper.....23)! 45 


{YTexas d& Paciiic Cuui 100) 

lat 6s 19U8......... A- 
Title Ins Coof N Y..1uU 
Tonapah Min (Nevada).1)! 
Trenton Potteries com 10U) 


Preferred new ....i0u 
Trow Directory new..10U 
Union Copper. ........10}7 
Union Typewr com. .ivv 

ist preferred........ 10U 

2d preferred........ 10U 


United Bk Note Corp. bul ae 


Preferr 


U8 Envelo 
qPieierr 100 
Us Kup 2a pf see stock 
U Spice! Corporation— 





Coitrsi5s8’Slopt ’11 ../2112 
Col trs f5s8 51 not opt... 2112 


Us ‘Tit Gude Indem. ‘10 
v) 


B 
Title & Mort Guar. 100 
Westungh y ew Brake..5v/t 


Con sf 58’31 Op'124-3} é 96% 


White Knob Min...... 10 
Preferred 1 











“WBuyer pays acor’d int. f Price per sh. ¢Sale price. cEx-rights.zEx-div. 1 New stock. {jSella on St’k Exch., but not a very active security, 
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2-01BOSTON STOCK EXOYANGE+Stoek Record, Daily, Wookly and’ Yearly” 
mare inet #er Cente free Se i, ee 


eager age | eanaa” | aera” [oars | ees” | ee | —“Sxosanow—lencre| —2owewe—| —#rerne tower -| rman 
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1% Jaton Top a Sa revtid ** gol vo tZ tho sep'ty 

*10. 1%) 1OD%1OLY| 101 1OL [*20T%»90T%/ *10ES 101%) i Top & Santa g 

10051015 iol" 308 % ioe ion” 1004 TOLS! 11% 1014) 100 "TH iy oor coke te ty 3) 105+ dan 3 
2 esd. 242 242 |*243 ....1.] 249 > * = % Becnan Alban == 00 ro Sep 24/257% Feb 194 

164 ass 5 64° 164 roth Boaton lewweed.. .-. 00} Aue10/1 60. aad f 

” > 1* r+ aags 23 t BSE oh i246 2 Ape» 2! 


7 





jo ja 6s isd res ¥62 Beaton ou | 13025 Apr.2 
Ae ivi 764 Oct U6 --100 oane- ‘ , Oat ahs 3 fg May + 
het ee Higetonl 4 14'> Xprid4 
ess ea 25. -3 Zi: teat! 7 13% Jai 

4 pat BRS 69° 18K 
ne uste ZiLeé : : 2 Ae) .50 Jats 
= De Do rays eae 08 7 2 Jan 16123 Novis; 
Last Sate Con & Mont Class 4.. “100 ait: 5 N90" "Mar24in x6 ° Jan 
ée ost ‘ Conn & Pass Rix prof 10g 5 L " ‘ 160 4 Jan L 
Last Salas A 1h —~ iepenens 7 - . at — : 
: 1 3 +183 | 184 183 133 #[*182 134 [* 5 itehvurg pref. ...... 2 3: ot 2 3 4) ne 
“100 0 an A *lov 102 | LeetSale Ga Ry & Electric... ito — Apr 37) Jai 

ae é Leet Sele Do _ pref 2 

Lastsate' eg? pent 


18 is 

67 De - pref. 
Lasts ug Mexican Central,.! 
193% 193% ' NYNA& FE 
Last Sate\! 
L@st Sace| 2% 5 Nesween. ¢ é Wor prefisy 
200 202°) 20 2 Old ondstseesksO 
Lastselead \ 1 SS 1 
*sv «61 pret. 








Lastsace 
Last Sale 
ieckae ae 102 i 1 «102 1 Fev a0 
$2 ld 181 133 O's 18: : 7 ; . ‘ 

ready : tun ists U2I_ HZ) Oe 27 a : 0 25).91 Diag : 101% Feb 
nage] «unease ceacee] BOSE SatO) Oct *06) Vermont. & Massa. LL 2 178... 2. 30 Oct 
“93 4 v4 4 "34 |West End St --nrenne 30 89 \ ‘ ‘ n 102 Sep 
lug 109 oe eo a 6 Mh b17% Apr 
cesses wvnnee] L@68 80 LO27%%. Oot” wiaconaln a stttat= 100) Oran) 25%: erm 
TUL | Lest sete Oct 05] Do RSPAS TT, cy i RS gah ~~ ante. 3 6's Sep 
' eras «| ceawee coceee| LO8¢S@lei2 , Wore Neen ih-. 100) 15. New 
=) Miscellaneous 
wbaebil ecdens caseee| LOSt Sate Aniert Agricul 

— 9 a 3 eo: p wee Puen Soe 
Does Shanes +} 2 - 

a. He HUM) Bu% BU%! “3u% Bl | 30s 31%) 31 33 pref....... 

ab 1334 138 188 $305 125% 34 134 134 pics Ounsr eke: 
84 ¢ xB 182% 132%) ‘ ‘ Do_ pref 


i3 137 9 137% 
if 1ts 345 3 


34's 
ws + ts ius — 108 
1038 ‘g 4% *4 Boston se 
ny 118 “if 113 “117 18” Last yess ‘Cum berl Telep & Tei 100 
prec - A “ 20% Su | *2¥ 29 294g]Dominion [ron & S 
“By 8 8 8 — “3 B's) *3% 7B ‘9 
836 235 36 4349283 ee *238 235 
eeeeee Na] <nsece cance 
“Bay te 6y = 68 % 5Y 53% 59%) 68% 58% 
oN 88 3s? 87 
20> = 2u6 : *20u 206 |*4 ‘ #200 
3% Bia 4% 3% 44/ "8% 4h) 3% 4 
lbe sv r 1 *123 129 
|" yl Ps lg} Last Satell 


e -. 
so 10 - 10 }*.... WW | Lest sacell 05) 
; 261% 2625 3 r 259 be $4 sy d59 
y Ow lu 104! 10 lo lv 
113 485 i : 112 xy | iay iis 
"20 *20 «23 | Last sate 

“20% br q ast Sates 
"2 PF “9 2% 3% 
106 9 106% 

t73% 

















8 FE ORAS CH 


: LOU] ...<»- 
47 es 46% 47 1 14,753} 
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ooeeee 


Lands. 25 
West Telep © Tele. 100 a: 


ti) 
LastSate ¥ o- SO] .-ncee 
Last saleGu's es "08 t 


Mining 
6 8 6% 64s)Adventure Con....... 
35 «6388 35%  S3Y%/Allouez 25 
1U9% 11 it) Ills 112% Am malaninaied Copper 
31s Am Zinc Lead 
A mia. 


Saree 





a 


su 3ly 
Last Sate 64's 


Bowers eeeee 


an 14s . 2 a 
3. 33 ‘ y : 34 3: 32. ’ 38° [Bingham Con Ming’ S ft 
66 «365 “75 j *o 65 Bonanza (Dev Co)... 

Bu'e 32% Boston ‘onc (rota) #1 
ys, 


lau , 140% 
845 


fae 4 - . y - 29% su 
®.casce § "20 5 om€ Lastsale 
*-62 “~ j 2 ° , ‘ 62 $2 “ot 65 |Cons —— Gold. 4° 
BU Bly 2 |Copper ge Son 
20 20 «Daly. W 20} 


Lasi Sate|11s 
<i%> 





y 
\} 25 Greene Consolidated. 
Last Sale BIG uato Consol... 
24 Saal] 3 Isie po by bm a ce : 


eaee 
RB’ 


te BS 
Last Sate 
7's 154% 
67% 68 w 
2 se 2% | Montana Coal& Coke « 
19% 2U% 19% 2u'y Li's lvigh 20'e 21%) Nevada Consolidated 
Mls liz ‘ 7 ilé 116~ North Butie.......... 
ly Ly ky 1% 1% 1% 1% 6 t 
i& 63 d ‘| Gi% 62%] 61% 62% 
126 24 y 126% 123 
‘eo 26%) 26 2464) 26 26 
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lls 12% 
*63% Git 
sccoce <--nes] LO06 Sate pre: 
v ‘lw lvsJ 10 Unit States Coal @Ou 
6: 4 64 5 Smeit Ret.& 
oy 6 Uss Ret. — 
46 prer 
en. oo ) S701 Utah ¢ Con (Gold) ..... 
6 wberia 





6% 6h “ cb sccnabedsese 
"10% Lire 4g] Winena ...... 
“163 156 | 156 15 Weiverme ...... 
is i Wyandot.............. 
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Mov. 3 1906.| Boston Bond Record. 
BUNDS ws a BURDS - kd 2 
BOSTON STOCK EXCH’GE | = E ce | a. 23 BOSTON STOCK EXCH'GE sun... tae tn Eee 
WEEK ENDING Nov. 2 § Nov. 2 Last Sate [3 WEEK ENDING Nov. 2 Nov. 2 Last Sale |S“{ January 1 
Bia Ask|\Low High) do Atk Low High|\oyLow High 
am Bell Tele apd 4o.,.. 1808 J-J}/ 93 98) 98 vo) 2 Iinois Steel dedDen ao. 104 r 100 1014 
am Telep & tr 46.1929/J-J 90% Sale | YO 90% ll Non-convert deven 58... “wo 1Ol' 
am Writ eer imetioe RSET  Knnnes-aomont 85 “s May’06).... Ia Falls &Sioux Clst 7s.. --H122 4g 122 
tch & Nebraska lst 78..1908/M-S} ...... ...... "06 .. Kan C Clin & Spr 1st 58. “y 3}... 974 LOO 
A-O ---- 105 Y 106 
N 
M- 


iment g 4s....J’ly 1995 
— § lst 68. ieee 


Boston mons Light ls 
Consoi 58...... 
ell 








ponten & Maine 4 


Boston Terminal 1st 3498.1947 


Bur & Mo Riv ex 68 


“ ei 
Butte & Boston 1st 68....1917 
Cedar ‘pated & 


ad 
Cent Vermt lst g4s..M 


0 B& Q Iowa Div lat oe. 1919 
Iowa Drv let 48 ......... 1919 
Debenture 58..... oockl i3 





Denver Exten 4s... 


Beseaske * Exten 48....- 


Ohic Jc Ry & Stk Yds 58. 
Coll trust refunding a 


Ch Mil& St P Dub D 


Se RTRE SASS 


BOZOucepucrog 
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ee 
S>Pro 


=e 





v' 
Oh M & St P Wis V div 68 
Chie & No Mich 1st gu 58. 
Chic & W Mich gen ye 


Concord & Mont cons 4s 


Current River 1st 
peer & W ist vA 


o 
Gepe 













Conn & Pass R lst g 4s... 4 











«4 
yreuii Elk & '- Wi ist és... 


Unstamped 1st 68....... 3: 
Gt Nor Gib & Q coll ad 
_bemistered 4s basndecooese 192 









































92% 92% 
103% 104 












lg 
977% Oct ’06).... 












1934 
Kan C & M Ry & Br Ist 5s 
Kan CStJo& C B let 7s..190 
Maine Cent cons lst 7s...1 


Mich Telep cone 5etr Tee. 
Minne Gen Elec con g 5s 
New Eng Cot Yarn 5s 

Ni sod Eng Teleph és 





New = Sees cons 
m Term ist 


By & | Nav oo = rom! 


tg 6 
E valley Met Os. “: 1 
id 1st con pes 
-Canadian 


6.1911/M-S 
U S Steel Corp 10-60 vr 68.1963 M-N 
West End Street Ry 4s....1915 


4 
Western Teleph & Tel 58.1932|J-J 
Wisconsin Cent lst gen 481949/ J-J 
Wisconsin Valley ist 7s..1909) J-J 
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101% Sep *06)--. 1014 101% 


I) 98 gi 
103 4g 109 


1184179 ]118% 1184] I}/11749 123% 
953 97 | 95% Oct 06)... 95% BH 
v2 UP J v3 i 

./LOL  J’ly706}....4100 


721]100%4 Sep "06|___-}| LO0% 102% 
Apr’vU6}....//LL 


y2 


5 as 





75% 4° 
19% 264 





1 ivé”” iviy 
100% 100%) 3 100% ioe 
..]104 107 


rial ais 


98i9 





” Norg—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. 


J 
100% Oct ’06 O04 102% 
1 1 7] 99% pintali 
94% Sep ’05)....]]...... ..... ° 
09% Aug’05}....{]...... --.00 ° 
j Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 






























































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Range jor Year Range jor Previous 
o/ 1906 Year (1905) 
saturday Monday Tucotoy Wednesday | Thursday ¢ nal Bonds and Inactive 
Oct 27 Oct 29 Oct 3 Oct 31 Nov 1 see below Highest Lowest | Highest 
Baltimore 
ecagee eencce saidesin tame datidhcial actihiateh limmad Consolidated Gas. 92 J’ne20|| 83 May} 90 Apr 
107 107+ *107 107% 107 107% ‘th: Central Jy : rb fad 9] YY May/110% Sep 
244% 2 %! 25 26 #244 ...... Seaboard (new).... 382 Jan17j} 2l%Jan} 34 Deo 
enbees sound secces sascce] cecces coccce Do lat pref... 91% Mar3U}| 83. Mar] ¥1l2 Nov 
adnaed samme "63 4 “63 64 2a pref........100 622Jan 5)| 47% Jan 
“1548 16% 15% 16%] *15% 15% United Ry & Electric... 50) 19 Jani5 125 Apr 13 Mar 
Philadelphia 
62 3 52 52 “51% S23) 62 52 Railways.... 50) 54 Jan27|| 48 Jan; 544 Apr 
37¥2 375) 37% 38 37% 37%) 37% 374) 37% 37%|Cambria Steel .......... 50} 1 39% Sep 10]; 24% May; 32 
11% 11%) 114g 11g 1l% 11%] 11% 11% Mincteie Oe ot . America 10 12% Jan 10}| 1U%.Jan| 12% web 
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investment and Railroad Intelligence. 










an be obtained. 


eolumns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
We add a supplementary 











































































































































































































































































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. uly 1 to Latest Date. Latest Gross Earnings. July 1 tf Latest Date, 
5 4 or Cores Previous Current | Previous ROADS. Week or | Current | Previous| Current g Previous 
Year. Year Year. Year. Month. Year. Year. Year. Year. 
$ 3 $ $ $ $ $ 
. NYC& pina Riv... September r4 »430 ,237/8 ,106 ,297)24,782 967423 387,790 
Lake Sh & M S.-. Pp 3,769 ,846/3 ,484,252)11,177,68410,069 253 
55 45 669 ,924 Lake E & West_- Seotember 465,707} 478,311) 1,408,184 1,348,438 
291,353 Chic Ind & Sou.i.j|September 201,23 177,431 537,99 512,643 
st w 14 249,241 Mi an. Central_|September |2,277,214/2,155,439| 6,571,66@ 6,115,973 
:~ tember |7, 401, 424/6 ,669,7 18,695,446 Clev CC & St L._|September |2,227,016'2,072,136| 6,735,66@ 6,121,314 
ae sascow 346, 46,48) Pp & Eastern.|Sept r 261,465) 273,167 792,28 744,899 
181,060 Cincin Northern_|September 99,019 82,254 302,41 245,192 
Coast 3,302 ,676 Pitts & Lake Erie|/September |1,197,831/1,071,083| 3,771,104 3,280,695 
& Ohio. 18,714,722 Ru | Ree Septem er 73,615) 250,707 811,05 737 ,301 
349,224 N Y Chic & St L. p r 812,462) 765,166) 2,430,754 2,189,869 
Central. 14,896 || Norfolk & Western.|September [2 ,596,395/2.398,544| 7,526,574 6,920,294 
& Saco 12,299 || Northern Central__/Sep ber {1,052,519} 948,719) 3,089,27@ 2,721,170 
& Pitts. 2,933,563 || Northern Pacific...|September |6,127 ,653/5 ,912 ,602)17 ,867 ,854§15,477 621 
Susq-.- 382,782 || Pacific Coast Co...j)August .-.| 622,10 654,237) 1,185,620) 1,251,010 
“ 544,797 || d Penn—East P & E/Sep ber |13059 859) 12334 159/38 ,579 229 35,032,923 
1,472,700 West P & E___.|September Inc. 66)1,400 Inc. 2,% 26,500 
18,076,484 la & —Bee New | York Cenjtral. 
3,450,720 Balt Wash_|September |1,414,090/1,310,390) 4,227,4 3,797,295 
6,479,903 || Philadelphia & Erie}/August ._.} 831,661) 831,140] 1,584,874 1,517,919 
40,251 |] Pitts Chi & LiSeptember {2,532 ,102/2,335,747| 7,528,214 6,844,136 
5,743,179 [| Pitts e le New | York Cen|tral. 
2,519 |] Ralelgh& SouthportjSeptember 8,118 5,051 19 15,144 
1,045 KT 3,032 277 || Reading liway..|September [3,376 ,224/3,509,358/10,055,67@ 10,100 ‘417 
185, 3,009,1 2,732,017 Coal x an ..|Sep r }2,150,451)2,567,121| 6,538,66 6,691,479 
118 1 ‘961 ‘381 1,978,536 Total both cos__-_|Sep 5,526, 675) 6,076 ,479) 16 ,594,343)16,791,896 
Rich Fred’ksb’g &P |August ...| 129,297; 116,234 287,67 260,4 
13,684,980 || Rio Grande Junct_.|August --_-. 63 ,900 60,61 125,49 109,532 
16,055,940 || Rio Grande South_.3d wk Oct 12,67 12,954 191,04 174,890 
3,226,962 || Rock Island SystemjSeptember (4,899 ,094/4,719 385/14 ,357 385413 ,072 ,363 
31,623 ||) eStL & San September /4,001,846/3 542/341 11,542,71@10,251 ,659 
Evansv & Ter H|September 193,513} 196,664 604,49 575,009 
‘otal of all lines. |September |9 ,094,453)8,458,390/26 ,504,571§23,899 031 
Rutland—See New | York Centr|al 
346,666 || St my : , Isl_j/August ...| 153,691) 144,527 296,41 278 ,375 
3,599,896 || St Fran) Rock|Island Sy|stem. 
38,670 |j St saul southwest 3d wk Oct} 212,132) 186,107) 3,070.40 2,661,511 
61,173 d Air Line. .j|August -__/1,175,542/1,103,085| 2,357,44 25223 '950 
ED 34,380 || Slerra Railway . .__|September 40,682 33,460 120,98 94,867 
81, Southern Indians - September 139,458] 116,881 400,46 348 435 
6,106,388 || cSouthern Pacific Co August _._/9,711,054/8,591,941/18, e576 479 16,781,118 
315,919 || Southern Ry __..-.-. 3d wk Oct}1,137,415/1,073 ,467| 16,947,85 415,934,710 
1,184,990 Mobile & Ohio._.j3d wk Oct} 186,703 2,325) 2 O76 ‘56 2,570,890 
20,024 Cin N O & Tex P_|3d wk Oct) 168,145) 167,037 2. 658,164 2,441,379 
1,006,163 Ala Great South ./38d wk Oct; 70,186 64,227] 1,212,539 1,064,948 
8,366,059 Ga South & Fla__|September 176,528) 153,517 515,80 447,988 
Texas Central..... wk Oct 28,025) 19,857 311,02 273,463 
5,766 || Texas & Pacific_...]3d wk Oct] 330.395) 254,104) 4,198,53q 3,206,598 
222,822 || Tidewater & West_|August --- 8,4 7,323 16, 13,494 
679,396 || Toledo & Ohlo Cent|September 458,942) 390,511) 1,334,829) 4,128,512 
Toledo Peo & West_j3d wk Oct 27,205 28,225 391, 418,733 
12,718,837 || Toledo St I. & West|3d wk Oct 72,519 82,489) 1,242,20@ 1,298,981 
1, ,033 || Tombigbee Valley _ -|September 3,773 3,43) 15,31 10,198 
472,906 || Tor Ham & BuffalojSeptember 67 ,628 61,919 192,43 172,190 
634,912 || U P c st_|August .__/6,283,775/5,758 ,736/12,573,52@11 214,448 
»184,883 nia & So West_|September 87. 85, 52, 42,130 
638 ,467 || Wabash .........-. 3d wk Oct} 571,96 488,322] 8,951.85 93 682 
,823,350 || Western M. land.|3d wk Oct; 106,011 86,781) 1,696,989 1,485,869 
565,993 || West Py 4 S’e_-| tember 549,108} 500,308] 2,050,1 1,929,539 
1.670,228 || Wheeling Lake Ej3d wk Oct) 122,565) 115,998) 1,893,099 1,756,825 
11,724,891 |) \ & N Br-..jAugust ..- 19,180 SOAP . saceall . néssse 
2,110,683 |} Wisconsin Central_.|August _..| 677,168) 641,003] 1,291,33@ 1 232, 398 
1, ,603 || Wrightsv & Tenn__|Aug eines 15,367 15,018 31,21 28,789 
bette d Yazoo & Miss Valley! September 693,053} 461,739] 1,956,29%) 1,446,812 
\ 1,647,480 Current { Previous 
Various Fiscal Years. Period. Year. Year. 
1 Hh 8,457,771 
a 90,863 || Atlanta & Charlotte Air Line...|Mch 1 to July 31/$1,693,313$1,590,715 
} Bellefonte Central J 1 to Sept 30 41, 44,376 
i 224,886 || a Interoceanic of Mexico. 1 to Oct 21] 5,511,17@ 5,061,318 
af 12,695,650 || M &N 1 to July 31 274,48 267,872 
a 40,115 || Manistique -......-...-. 1 te Sept 30 83,461 79,179 
‘>  ©«£dfanist & No East..jJuly ..... 30,763 || @ Mexican International 1 to Oct 21] 6,354,880) 5,112,415 
| — .j(' 2, a.c2c 37,584 || @ Mexican way... 1 to Oct 14] 5,521,300} 4,913,200 
i 08,107 || a Mexican Southern. 1 to Oct 14 976,669 962,531 
\ 1,869,934 || National RR of Mexico 1 to Oct 21/11,812,721| 9,984,297 
{ 1,782,100 || New York Central. Ji 1 to Sept 30/67 ,662,191/62,577,353 
i is 344,639 Lake Shore & Mich Southern - Jan 1 to Sept 30/31,784,778/28,236,197 
i ee J 1 to Sept 30} 3,933,561] 3,637,809 
Ha \ 238 ,790 1 to Sept 30] 1,684,256] 1,549,516 
1,252 ,948 1 to Sept 30/19,190,808]16,843,132 
/ i 3,624,152 1 to Sept 30/18,098,185j16,352,337 
i 530 ,3 1 to Sept 30) 2,253,841] 2,051,803 
i ,897 1 to Sept 30 778,17 24,841 
694,313 1 to Sept 30)10,818,264 9,333,987 
panarenenes 3,592,122 1 to Sept 30) 2,078,9. 1,879,593 
een 66,658 1 to Sept 30 2 316, ey 6,532,779 
& Qhio 1 to Sept 30 8,565,064 7,717,264 
Chatt & St L. 2,543,156 1 to Sept 30/108406 072/97 ,007,772 
RRof Mex _. 3,873,952 1 to Sept 30 Inc. 6 ,5434,900 
@&N E../3d wk Oct; 18,894) ......} 312,181) -—...-. 1 to Sept 30/11 ,740,906 10, "867, 306 
<a 69,610 1 to Aug 31} 5, ,796] 5,168,012 
es 8,134 1 to Sept 30/21 680.777 19, oy ‘061 
tral. 1 to Aug 31 
655 2,368 2,147,457 1 to Oct 21 10,802.02 8, $32, "582 
est... rece, 458 245 476 442,514 1 to Sept 30] 4,220,694 3, ‘761 791 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. \Cur'’nt Year|Prev’s Year.| Inc. or Dec.| % Monthly Summaries. \Cur’nt Year|Prev’s Year.| Inc. or Dec.| % 
$ $ & 3 $ $ 
@rd week Aug (41 roads) -... 9,668,852) 8,509,342) +1,159,510]13.62 || Month Jan 1906 (117 roads) -/152,980,485/126,555 852) +26, 424,633) 20.88 
4th week Aug (43 roads)_.._| 14,996,198) 13 '302,8281 +1,693,370)13.23 ||} Month Feb 1906 (118 ro -|142,656,542/112,895,257 +29;761,285 26.36 
ist week Sept ¢ (42 © ).--.] 9,916,451) 8,765, rt +1,151,001|13.13 }} Month Mch 1906 (110 roads) _|/159,258,890|143,978,440] +15,280,450 10.61 
2nd week Sept (43 roads)....) 10,246,594) 9,160.32 +1,086, .85 {| Month April 1906 (111 roads) _/136,685 ,537/|128 005,775 +8,679,762| 6.78 
week Sept (43 roads) ....} 10,517,062 »298, +1,218,528/13.14 || Month May 1906 (124 roads) _|152,183,742/138 ,557 ,872 +13,625,870| 9.83 
4th week Sept (41 roads)....} 13,560,315) 12,823 +737 ,106| 5.75 || Month June 1906 (113 roads) _|146,010,301)130,233,293 +15,777 ,008)12.11 
ist week ped 43 roads)....} 10.170.700] 9,240,351 +921,349| 9.96 || Month July 1906 (117 roads) _/168,336 ,461|148,013,565 +20,322,89 13.73 
2d week 43 reoads)....| 10,735,986) 9,750,257 985,729|10.11 || Month Aug 1906 (118 roads) -/179,191,945/159,835 "022 be 356, + 12.11 
Oct (43 roads).... 11,035, 972} 9,778,276) +1,257,696|12.86 || Month Sept 1906 (68 roads)_| 79,890,683) 73,290,417 6,600,265 9.01 
. poe les s of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary Unes | in both 
Eastern f Includes Evansville & Indiana F neludes 


o Mi Covus lines direc 
years. d Covers lines neludes the Chicago 
of A South., 4 Wor th & Denver City and all affiliated lines 
ef Denver enver Enid & G ult RE. seems System and Santa Fe Prescott & Phoenix R 
and Indiana esbar af of Indiana 









Illinois in both years. 
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Latest Gross Earnings by Weeks.—For the third week 
of October our final pve he A covers 43 roads and shows 
12.86% increase in the aggregate over the same week last 


year. 








Third week of October. 1906. 


1905. 


Increase. 


ss 
Decrease.SS 





Great Southern. .--..- 0,1 


$ $ 3 
ously reported (32 roads)... 9, =: 238 8,798 ,2201,208,190 
Tigbame % 86 64,227 & 959 





$ ss 
48 ,296SS 
ss 





ale o Indianapolis & Louisv. 120'238 118,252 SA, weaned ss 
Cin New Orl & Texas Pacific. -- 168,145 162,037 GOS  eseces ss 
Golorado Southern, including ss 
oie Worth & Denver City... 309,222 272,013 37,809 -...-.- ss 
etroit & Mackinac. ---------- 23,013 18,545 Se . ascnan ss 
Detrolt Toledo & Ironton.-..... 85,608 83,608 Sue. cacceod ss 
Gulf & Shi ae eaesccescces 46 843 38,013 a “<soaaan ss 
Goptle & Ohio. ......-..-.--.. 186,703 162, of TESTS «awcece 
Rio Grande Teithera isleteireianiedecs 12,670 ae |... 2848S 
Ce Gene accesscoccece 28,025 19.857 G20 .ccieud tS) 
Toledo Peoria & Western------ 27,205 28,225 ...... 1,020SS 
Total (43 roads) -_-..-..---.- 11,035,972 9,778,2761,307,296 49,600SS 
Fees IMOTURSS (TE.BO%) 2-2 nn ceccccne cooscccs 1,257 ‘69 - .. sean Po 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 20 1906. The 


next will appear in the issue of Nov. 17 1906. 


—Gross Earn'gs 


Current 
Year. 
Roads. $ 

Boston Rev Bch & ys nn. b— 
July 1 to Sept 30____-- 298 ,442 
Jan 1 to Sept 50 heawans 638 873 
Buffalo & Susq-_a_-_-_--- Sept 149,154 
July 1 to Be Ges cacsse 431,740 
Canadian a... .-Sept 624,400 
July 1 to Sept 30_..__-. 1,823,100 
@anadian Pacific_a__-__ Sept 6,152,767 
July 1 to Sept 30___.-_- 18,291,187 
Central of Georgia_a_..Sept 973,490 
July 1 to Sept 30.._.-. 2,876 938 
Ghesapeake & Ohio. apes 2,144,476 
July 1 to Sept 30____-_- 6,273,478 
Chicago & Alton _a----- Sept 1.111.463 
July 1 to Sept 30.____- 3,284,017 
Chicago Great rest .. Sept 880,050 
July 1 to Sept 30__-.._-. 2,468,709 
Colorado & a ge 1,099 ,327 
July 1 to Sept 30_____- 3,223,893 
Duluth So Shore & Atl.b.Sept 292,955 
July 1 to Sept 30__.--- 895,050 
Fairchild S Megsenes.b.Sept 1,206 
July 1 to Sept 30_-_..-- 3,959 

Fonda Johns&Glov_ a 

July 1 to Sept 30_....- 241,792 
Jan 1 to Sept 30__-_--- 581,565 
Geo = ae Sept 248,322 
y 1 te Sept 30__..-- 702,763 
Gulf & ‘tate Island_a_..Sept 185,347 
July 1 to Sept 30__._-_- 580,242 
lilinois Central_a_----- Sept 4,647,543 
July 1 to Sept 30__..-- 13,475,940 
Interoceanic of pesatee- -Sept 538,782 
Jan 1 to Sept 30_.._.. 5,154,461 
Iowa Central_a_....-..- Sept 279,208 
July 1 to Sept 30__---- 770,240 
Kanawha & Ly a_Sept 201,908 
July 1 to Sept 30_....- 600 ,094 
Keystone Teleph a Sept 70,742 
July 1 to Sept 30____-- 214,431 
Louisiana & yea 105,300 
July 1 to Sept 30_.-..- 314,009 
Louisville & Nashvilie.b. o—-. 3. 859 ,039 
July 1 to Sept 30... 580,734 
Maryland & Penn_a_-_- — 35,300 
July 1 to Sept 30___-_--. 96,076 
Mexican International_.Sept 593,801 
Jan 1 to Sept 30_____- 5,898 ,522 
Mineral Range_b___-_-_- Sept 62,144 
July 1 to Sept ea 194,421 
Minneapolis & St ion .-Sept 331,672 
July 1 to Sept 30_____- 998,186 
Minn St P& SS om .-Sept 1,293, 528 
July 1 to Sept 30____-- 3, 432 317 
Nashv Chatt & St L_b__Sept rowed 
July 1 to Sept 30_---_-- 2,804,494 
National RR of Mexico_Sept 1,188,575 
Jan 1 to Sept 30____-- 11,000 ,948 
Hidalgo & ee aoe 87,623 
Apr 25 to Sept : 457 643 
Nevada Cal & Oregon. a. Sep rt 25,733 
July 1 te Sept 3 a 75,457 
N Y Ont & West_a_____ _Sept 715,767 
July 1 to Sept 30__.._. 2,368,642 


Norfolk & Western. b___Sept 2,596,395 
July 1 to Sept 30__-__-_- 7,526,577 

Northern Central_b__.-_Sept 1,052,519 
Jan 1 to Sept 30_____- 8,565,064 

Penn.—Lines “ey operated— 


East of Pitts & Erie_.Septi3,059,859 
Jan 1 to Sept 30____- 108 ,406 ,072 
West of Pitts & - _Sept ans. 
Jan 1 to Sept 30_____- In 
Phila Balt & Wash_ are : 414 000 
Jap 1 to Sept 30__-_-_-- 1,740,906 
Pittsburgh my - wont 
July 1 to Sept 30_.__-- 197,529 
Pocahontas ———. ne." sadees 
r. 2 ce eee 
Raleigh & Southport. a_Sept 8,118 
uly 1 to Ae Sar ataet 19,832 
a... Oompa: 
Phila & Reading _t --- Sept 3,376,224 
July 1 to = bs isheu apie 10,055 ,677 
Coal & Iron Co "on Bent 2. 150,451 
~—! 1 to Sept 30__.___ 538 ,668 


‘otal both co’s_b__Sept 8 '526.078 
jue Pee bt 5b. Sent 594,345 


Previous 
és ia 


249 ,628 
527,681 
139,529 
382,782 
378 ,500 
1,131,500 
4,872,575 
14,298 ,484 
1,018,740 
2,724,520 
2,000 ,285 
5,743,179 
1,045,340 
3,032,277 
845,884 
2,192,817 
1,044 537 
2 ,867 ,956 
275,443 
830,162 
2,150 
5,766 


222,821 
531,627 
261,062 
679 ,396 
142,349 
461 ,857 
3,960,057 
11,724,891 
464,298 
4,719 ,604 
249 ,237 
695 ,996 
176,608 
542,097 
66,353 
196 ,229 
74,400 
224,886 
3,547,193 
10,257,780 
36,433 
98,107 
494,133 
4,756,901 
66,216 
193,618 
362,911 
986,155 
1,148 ,461 
2,842,203 
869,135 
2,543,156 
1,094,909 
9,265,850 


655 ,980 
2,147,457 
2,398 ,544 
6,920,294 

948,719 
7,717,264 


12,334,159 
97,007,772 


661,400 
6,534,900 


1,310,390 
10 ,867 306 


236,768 
5,051 
15,144 


3,509,358 
10,100,417 
2,567,121 
6,691,479 
6,076 A79 
16,701 ,896 











Net Earnings—— 
Current Previous 
Year. Year. 
$ $ 

50,021 49,371 
68 ,200 56,264 
56,206 56,913 
164,589 141,079 
206 ,600 110,200 
604 ,600 364,400 
2,437,932 1,776,010 
7,272,322 5,205,434 
242,031 335 ,766 
612,421 782 892 
812,610 806,470 
2,379,617 2,286,523 
427 ,808 317,065 
1,305 ,987 949 ,746 
312,046 318,566 
823,792 727,997 
370 508 389 ,613 
967,729 890 ,656 
105 ,847 109 ,335 
342,497 316,111 
def. 1,580 360 
def. 1,771 498 
129 ,678 118,852 
289,943 251,240 
53,340 106,873 
148,166 217,064 
43,317 39,425 
118,192 130,963 
1,337,481 993,558 
3,711,102 3,081,723 
112,312 111,776 
1,459,555 1,096,469 
h85 153 h59 ,615 
h211,519 h147,738 
56,681 46,917 
157,183 145,719 
31,503 32,169 
95,135 93 337 
36,404 28,980 
104,353 90,300 
1,063,207 1,057,592 
3,100,032 2,967,082 
14,372 16,188 
35,534 37,674 
188,421 216,089 
2,276,294 1,847,908 
13,134 14,410 
53,008 35,501 
k134,806 k163,919 
k407,662 k429,296 
742,460 724,139 
1,772,083 1,573,153 
190,405 202,394 
611,080 608,161 
429 ,984 427,390 
4,216,530 3,124,626 
Se cuewnew 
SO =o ee 
16,432 15,828 
46,334 37,920 
246,659 188,221 
924,786 701 926 
1,041,751 1,003,405 
2,875,396 2,715,471 
289,113 261,413 
2,030,005 1,419,405 
4,785,577 4,778,377 
33,299, "401 28,260,601 
Inc. 168,500 
Inc. 2,227,200 
472,766 455,766 
3,068,786 2,725,886 
12,736 42,003 
27,843 19,455 
76,184 55,891 
1,017 1,465 
3,730 5,115 
1,365,420 1,593,212 
3,943,045 4,344,514 
def.69,325 146,013 
60,595 244,497 
1,296,095 1,739,225 
4,003 6 4,589,011 








Year Year. ear Year 
Be 3 $ $ 8 

Reading Co_b_.....--- Ree Satene tae 129,430 113,459 

July ¢ ry — Midseads  “Saeaas _ aubake 389,154 353,540 

Total all cos_b__-.-.- Ce. esses “tems 1,425,525 1,852,684 

July 1 to Sept Mbendiile, -tkmas §. canmeaed 4,392,794 1'042 ‘581 

Rio =e bony waa b___.Sept 51,660 44,372 21,903 17,239 

July 1 to Sept 30_..... 153 ,498 ee 65,515 64,836 

Rock Saand System.a_.Sept 4 a= a 9,385 1,705,349 1,606,978 

July 1 to Sept 30_.._.-. 14,3 13 ‘ore. 363 4,749,741 3,973,005 

St Louis & San a. p--e 4 aes ven 8,542,341 1,423,210 1,240,558 

July 1 to Sept 30....-. 11,542,716 10,251,659 4:010,347 3 446,013 

Evansv & Terre by a.Sept 193 yt 196 ,664 92,960 98 388 

July 1 to Sept 30_____- 604,498 575,009 287,557 274,424 

Total all Lines_a-_--- Sept 9,004,453 8,458,390 3,221,519 2,945,924 

July 1 to Sept 30_...-. 26,504 ‘571 23,899,031 9,047,645 7,693,532 
Rutland. b— 

July 1 to Sept 30_..... 811,056 737,300 247,353 239,769 

Jan 1 to Sept 30_....-. 2,078 ‘923 1,879, 591 646,299 599,341 

St Louis Southwest. gb--Sage 864,773 712,519 336,132 156,197 

July 1 to Sept 30_.._.. 2,431,321 2,101,576 814,974 494,359 


Southern Rallway Aaa 
South ee 4,571,765 4,456,360 1,174,273 1,450,974 


July 1 to Sept 30_._... 13,695,325 12,737,849 3,230,153 3,688,649 
Mobile & Ohio.a_-_-_. Sept 807,875 703,746 224,145 190,374 
July 1 to Sept PPisanee 2,464,367 2,106,483 749 833 589,262 

Cin N O & Tex ig a.Sept 714,570 694 ,090 115,110 168 ,208 
July 1 to Sept 30...._- 2,177,539 1,972,883 403 ,644 479 386 

Al Ly Southern a.Sept 341,250 293,256 72,214 59,013 
uly 1 to Sept 30_._--- 1,008 ,268 879 ,036 212,998 163,303 
Ps South & Fis a.Sept 176,528 153,517 32,167 43 863 
July 1 to Sept 30.....- 515,801 447 ,988 85,159 117,137 
Tetege. > Bm Cent. --Sept 458,942 390,511 171,392 127,227 
July 1 to Sept 30__.... 1,834,829 1,128,512 527,940 364 ,897 
Tombighee valor nag Sept 3,773 3,439 1,009 739 
Nov 1 to Sept 30....-- 52,597 34,763 17,769 12,709 
biees - + 6 ee. b.Sept 87,623 85,679 27,431 39,990 
Jul 0 Sept 30...-..-. 252,917 242, '130 70,522 101,987 
West pa pd peers. b.Sept 549,108 500,308 168,102 176,002 
Jan 1 to Sept 30.....-. 4,220,691 3,761,791 1,411,457 1,214,057 
Yazoo & Miss lng a.Sept 693,053 461,739 43,347 def.83,803 
July 1 to Sept 30...-..-. 1,956,295 1 Pity 1812 def.37,881 def.233,390 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


h For September additional income was $4,470 in 1906 Loe gv $4,764 in 
po and from July 1 to Sept. 30 was $15,902 in 1906 against $12,876 last 


"s “z For September additional income was $25,114 In 1906 against vt i "tad in 
1905 and from July 1 to Sept. 30 was $60, 465 in 1906 against $38, 


Interest Charges and Surplus. 
—lInt., Rentals, &¢.— “pe. @ of Net : _ 
Current Previous Curr 


Year. Year. i 
Roads. $ $ $ 

Boston. Pts Beh & i 

Jul o Sept = Gathaw 16,395 15,613 740 650 £40 679 

Jan i 3 Sept 30.....-. 47 ,907 45,348 734,544 225,484 
Duluth So Sh & yt Sept 87,641 86,641 218,986 £23,453 

July 1 to Sept 30...-.-.- 262 ,923 259,923 781,828 758 420 
Fonda pete & Glov— 

July 1 to Sept 30_....- 89 ,462 89 ,462 246,487 237,819 

Jan i to Sept 30_-.--.- 267 ,680 257,218 233 567 210,906 
Georgia RR-.-..--.-..-- Se a51 ,983 a51,415 23,917 257,011 


R pt 
uly 1 to Sept 30_....-. a155 ‘949 a154,246 xdef.4.025 267 838 


Kanawha & Michigan. -.Sept 21,053 20,113 236,147 £27,560 
July 1 to Sept 30_-.-..--. 64,256 60,581 294,467 287,191 
Maryland & Penn--.---. Sept 3,958 3,833 10,414 12,355 
July 1 to Sept 30_...-- 12,224 11,500 23,310 26,174 
Mineral Range-.------.. Sept 9,947 9,447 23,407 75,146 
July 1 to Sept 30_.-..- 29,839 28,339 723,585 27,749 
Nashv Shots & St —_ Sept 149,470 149,590 40 ,935 52,804 
July 1 to Sept 30_-_..-- 448 ,408 449,146 162,672 159,015 
Nevada "Cal & iene. uae 3,331 2,630 14,268 13,415 
July 1 to Sept 30_..--.- 9,915 7,402 40,006 31,635 
N Y Ont & Western_-_-_.Sept 73,798 70 362 172,861 117,859 
July 1 to Sept 30....-. 220,457 206,050 704,329 495,87 
none & Western... --. Sept 369,873 334,540 671,878 668 ,865 
July 1 to Sept 30._..-- 1,099,509 1,006,953 1,775,887 1,708,518 
Pittsb bibs & Northern — 
July 1 to Sept 30_...-- 16,950 35,770 def.4,214 6,233 
Pocahontas Collieries...Sept 16,210 16,052 11,633 3,403 
July 1 to Sept 30__.-.-- 48,551 47,782 27,633 8,109 
Reading Company. .-.--- Sept 890,500 867,881 535,025 984,803 
July 1 to Sept 30...--- 2,671,500 2,603,644 1,721,294 2,338,907 
Rio Grande Southern -_- Sept 17,773 19.087 4,170 def.1,848 
July 1 to Sept 30..---- 53,782 55,130 715,439 712 895 
Rutland— 
July 1 to Sept 30-..-..- 180,566 151,928 278 ,650 799,598 
Jan 1 to Sept 30--.--.-- 511,817 452,631 7171,130 £182,200 
Toledo & Ohio Central .-Sept 36,140 36,848 7135 987 790,765 
July 1 to Sept 30_..-.-- 108,143 112,512 2422,261 £253,988 





a Includes road rentals (paid by lessee) and other deductions. 
z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


| 
| Latest Gross Earnings. _|Jan. 1 to latest date. 






















































Name of | 
Road. | Week or | Current | Previous) Current ; Previous 
| Month. | Year. Year. | Year. Year. 
i } i 
| $ $ § $ 
aAmerican Rys Co |September | 258,490} 227,645) 2,058,179] 1,848 547 
cAur Elgin & Chic Ry September | 125,850 107,579) a: Rees 
Singhemtee Pilsncce \September 30 ,566 476; = 233,281 211,357 
Birm Ry Lt & Power|August -..| 160,362) 131,605, -...-{  -..... 
Boston & Worcester.|August ...; 67,136) 63,324 348 ,299 313,983 
Brockton & Ply St Ry| August —- a) “SEE See: occ sat as 
Burlington (Vt) Trac|September 9,060 Gt ‘ éaninadk ~ “abies et 
Camden&Trenton Ry|September SE BOG 16.10 Qo asencd “étacce 
Cape Breton Elec Co.|August ..-| 23,468) 22,857) --....j -.-..- 
Cent Penn Traction--|Sep 58,135, 51,970 507,149, 435,137 
Charl Con Ry Gas&E]l/Sept 51,732; 47,881 484,54 445,555 
Chattanooga Rys Co_|Septem GIR anc00n 370,36 
Chicago & Milw Elec. |Sept 97,156; 64,788) 633,54 
da Chic & Oak Park--- t 64,369) 66,078) 616.79 
Citizens’ Ry & Lt Co_|July .....| 13,069} 10,276) -.... 
Cleve Painesv & E...|September 29,411; 25,695 207 ,63 
Cleve & Southw- . r) ber 64,371) 52,966) 482,63 
Columbus RR Co August ...; 17,829) 14,672 onapne 
Gas Light Co._..-|August -.. 2,059 1,008 53 
Dallas Elec Corp’n...'July .....) 83.698' 81,051 és 
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! 
i - Latest Gross Earnings. _|Jan. 1 to latest date. ANNUAL REPORTS. 
ame 
Road. Week or , Current , Previous| Current Previous 5 s 4 
Month. Year. | Year. | Year. | Year. Annual Reports.—The following is an index to all annual 
at 3 | 3 reports of steam railroads, street railways and miscellaneous 
Detroit Mon & Toledo|ist wk Oct) 5,804 34808 P38.100) . 927 as companies which have been published since the last editions 
Detroit United RB _list wk Oct) 106,870 101,995) 4,454,012) 3, “ ” “ - ” 
Duluth Street Ry ..|3d wk Oct| 14:714) 12/858) 615,079} 528,576 of the “Railway and Industrial” and “Street Railway 
Bast St Lou Tralscs) September | 186°783, 12.868) 1, 239.303] 1 acces | Soe. or 

St Louls & Sub.|September | 186,785) ’ ; 1, ’ i i = . ; ” 
Bett & Louls & Sub-/ Gopeember | 198.708) 23353 5-203) 1-148 -401 This index does not include reports in to-day’s “‘Chronicle. 
Fe Wayne & Wabash) a | Ratiroaas Raitroads—(Con.) 

Valley Traction. |Septe ember | 106,811) 85,855; 821,178) 700,704 Atlanta Bir Birmingham & Atlantic't 1096 | | Southern i deesctsastids ales 
Galveston Electric Co|August ...| 32,591| 25,734) 205, 403) as 1034 | Texas Central 
Georgia Ry & Elec..|July -...-- | 237,100) 202,004; ......| -..... Baltimore. cnn odnceare 1030,1041 | Virginia & Southwester 
Hartf & Spring St Ry) em 21,199; 14,038) 136, 701, 107,477 Canadian Pacific ..........--.- {Seen ei 
Havana Electric Ry |Wk Oct 28 29,464 27,857) 1,255,935) 1,173,469 | Chicago Burl & “Guiney. ~--963, 974) Wisconsin Central 964, 985 
Honolulu Rapid Tr & i Cincinnati Hamilton & Dayton.1033| Industrial Compantes— 
Land Co -..-.-... [pepeember 30,885| 26,554) 258,374| 40,066 | Cleveland Lorain & Wheeling. 969| American Shipbullding..._____ 967 
Houghton Co St Ry. .| August ---| 25,694 20,771 148,683 [98,120 | Cleveland Terminal & Valley.. 969| American Typefounders.______ 971 
Houston Electric Co.|August -- 50,994 45,810) 376,339) 326 908 | Cuba RR...-..--------.----- 1037 | Federal Mining & Smelting__ ~ ,267 
Illinois Traction Co._|September | 266,844) 207.081) 2,163,308) 1,742,746 | Detroit & Mackinac. -__.-____- 69 International Paper_ 036 
Indianap Col & § ee 24,910; 22,227) 177,727) 154,158 | Detroit Toledo ‘< acoso ee: 34 | Massachusetts Gas Companies __ > 
Jackson Consol Tr: -|September | 13,490, 10,931 113,000 94,792 | Georgia Southern & Florida_-_.1037) Pacific Coast.._.____ _.-.968,1047 
Jacksonville Elec Co. |August ---| 27,679; 23,995) 207 304; 208,728 | Towa Central__..-.--.-------- 965 | Republic — | Seager 1035 
Kan City Ry & L s September | 476,755) 426,608) 3,987,473) 3,534,186 | Louisiana & Arkansas-___-1032,1046| Standard Milling _.___________ 68 
Lake Shore Elec y.| August ---| 102,468 95,190) 575,781) 509,468 | Missouri Pacific _.....-----.-- 964 | Virginia Iron Coal & Coke... ___ 1035 
x & Interur Rys Gol September 61,506 | 397,068 ~----- | Pere Marquette. _-_-..-.----.- 1032| Street Ratiwa 3 
Lorain Street Ry....|August .-- 13,271 11,658 95,018) 81,869 | Rock Island Co.-___-_- 963, ou New York City Ry_._._._- _.. 966 
Madison & Int Trac_ “| September 12,230' 10,048 95,299) 84,761 | Seaboard Air Line.........-.. 
an, Ry & Lite) September | 37,500 386,000 
— Fy e React tember geet <cccee| Geese cacece . 
M Ligha t Bid Dent ----|September 130'462 1 He 750) 1,654,451 a Perey Sere 
e' est Side Elev ptember ’ ’ ¥ 7 e, 7 } 4 906 
Milw Elec Ry & Lt Co\September | 314,008 2'587,004| 2,375,269| (Report for Fiscal Year ending June 30 1906.) 
—, Lt me oe ee--lae canoe 80, yo} 535,042) 464,227 Che annual report of Mr. J. J. Hill, President, is given in 
; ~ ° 14 d € ™ - | ——— . . > . 
Nashivilte Ree 4 pA 111,080 92.016, 874,128) 735,779 | full on pages 1103 to 1108, including the revenue and income 
Tate ine FyCo|September aide) 283s) , 301 ae 266 240 | accounts, the general balance sheet in detail, &c., &e. 

y ght Co__|September ° 354, |} 4,218,184; = —--..-~ The > >} y > i j : Ps 
Niagara St C'& Tor..September | 29/246 °27:049| '203;389| 188,013| . The tables showing the operations, earnings, expenses, 
Nor Ohio Tr & Lt Co. [September 95,393 88.268 . Ht +305) : 718.813 &c., were given in our issue of Oct. 13 on page 885, from the 
Nor ortsm Tr Co/September | 133,183 117,1 35) 1,003,47¢ ns 7 : 
Northern ‘Texas TrCo|August --| 79,065, 50.244) | preliminary report. To complete the tables, the detailed 
No orthwestern Elev __|September | 116,262) 111.460, 1,091,470| 1,026,379 | income account and the comparative balance sheet are 

lahoma City Ry..July ...-- 8,500 14,003 SEB6G5i <ecces » 
Orange Co Traction. .|June _..-- 13080 12°102} $6:928| 81,178 | Published as below. , 
Peekskill Light & RR/September | 13,547) 11,453) 108,812 92,421 INCOME ACCOUNT OF GREAT NORTHERN RAILWAY COMPANY 
Pitts K & G Green. _|September 21,647 17.785) 171,069 141,273 1905-06. 1904-05. 1903-04 1902-03. 
Portland’ Rys Co- | September K147,982) 215,369/k1,237,578| 1,397,321 Receipts— 3 3s $ 
St Joseph (Mo) Ry Net earns. of lines leased 
Heat & Power Co ‘leeptember 78,834 67,001 622,232 552,789 & operated by Great 
Savannah Electric Co| August 51,164, 423,869, 383,038 Northern Ry. Co____. 21,520,668 18,816,731 16,679,973 17,961,874 
Seattle Electric Co... August - 224,936; -.....| _-~--~- Int. on bonds owned - - 397,406 392,227 395,896 396,871 
South Side Elevated_|September 133,533; 1,287,164) 1,212,425 | Div. on stocks owned_ 965,247 973,325 751,340 850,267 
Syracuse Rap Tr Ry_|September 90,166 805.775 706,657 | Profit on Treasury se- 
Tampa Electric Co__|August --- 29,060 299 ,859 261,680 Sit gl a 7 ee 74,034 
Terre Haute T & L Co/August -_-_- 58,049 509 ,665 400,912 | Rental leased lines__._- 123, 824 119,851 119,751 114,385 
Toledo Rys & Light. September 163,643) 1,511,073) 1,407,781 | Bills recelvable__-___- 2,709 4,013 1,492 1,491 
Tol Urb & Inter Ry.. August --- 28,69 224,914 195,371 | Rental of equip.. zen. 
Toledo & Western.../September | 21, 25,108) -177,648 180,236 int. and misc. items 713,117 891,143 354,296 402,424 
Toronto petwey .../Wk Oct 27; 58,125; 52,294 rp dacaitcal nts eet aca ep <a i 
Tri-City Ry & Lt Co_|September | 144,442, 121,011 cenkint. teres Total _...___---__-_ 23,722,971 21,197,290 18,302,748 19,801,346 
Twin City Rapid Tran|3d wk Oct 102,394) 93,982) 4,529,671, 3,768,518 Disbursements— 
United RR of S F , October A541,008 638,319 - --- Net rent St. P. M. & M. 
United Rys of Balt_..September | 622,841 ...---| 4,898,699 asauiiiiaid Ry.,East.Ry.of Minn. 
United Rys of St L._|September | 785,775 731,313! 6,776,824 6,256,072 and “other rentals’’.. 4,107,095 4,001,555 3,973,603 3,992,737 
Wash Alex & Mt Ver_'September 28,016 22,887 212,613 185,682 | 7% on Gt. Nor. stock_- 9,148,520 8 693 ,859 8 683 ,925 8 673,973 
Whatcom Co Ry & Lt Interest on £ loan. -- 151,875 364,500 212,625 kinks 
i ihancadavebsibe August ..- 24,423 18,752 Saeco] 8 86 sosese Funds for imprts., re- 
ite a newals &equipment.. 5,130,910 3,000,000 2,000 ,000 3.000 ,008 
a Figures for the month In both years Include operations of the Scranton aia ibe ch eee cAOkO O14 148270188 18 a 
Ry., acquired Jan. 1 1906. b Total is from March 1. c These figures are wen ae 7 18,538,400 iS ae ere 14, a bos wet 
for consolidated company. d These are results for main line. f Decrease na a> orsigpone ray San ciao : = i 
in 1905 due to strike and boycott. & These are early preliminary returns; CONDENSED GENERAL BALANCE SHEET JUNE 30. 


decrease due to earthquake, 
Sept. 5 1906. 


fire and strike among employees, . 
k Decrease due to Lewis & Clark Exposition last year. 


A 


Street Railway Net Earnings. 


——Gross Earn'gs 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roc 8 $ $ $ 
Aurora 5° > Chic b_Sept 125,850 107,579 62,562 52,329 
July 1 to Sept 30____- 393,123 350,708 202,206 182,529 
pa Aah, Ry Co.. _Sept 30 566 25,476 15,102 2,238 
Jan 1 to Sept 30_._._. 233,281 211,357 114,430 104,654 
July 1 to Sept 30 94,875 87,854 51,169 48,138 
Cent'l Penna Tract Co__Sept 58,135 51,970 9,230 14,812 
Jan 1 to Sept 30 oe 507,149 435,137 71,833 81,848 
Ft Wayne & Wab Vall_Sept 106,811 85,853 45.018 34,756 
Jan 1 to Sept 30__-.- 821,178 700,704 312,173 265,753 
HonoluluRT &LandCo_-_Sept 30,885 26,554 15,026 10,308 
Jan 1 to Sept 30- 258,374 240,066 108,713 88,596 
Kan City Ry & Lt Co- b Sept 476,755 426,608 251,787 218,295 
June 1 to Sept 30_-_-_- 1,875,098 1,697,894 940,889 853,125 
Kansas City Western. a— 
July 1 to Sept 30__- 75,684 74,610 25,923 29,143 
Jan 1 to Sept 30___- 212,812 : 84,411 cent ae 
N Y & Queens Co_b- 
July 1 to Sept 30--- 272,643 243,394 113,224 97,370 
Jan 1 to Sept 30___-. 682,654 599,765 230,413 209.821 
Norfolk & Portsm'th__Sept 133,183 117,156 55,012 45,977 
Jan 1 to Sept 30__.... 1,104,435 1,003,470 416,047 389 ,275 
Philadelphia Co__b— 
July 1 to Sept 30___.-- 4,238,158 3,805,250 1,347,413 1,289,072 
Jan 1 to Sept 30_..... 13,510,395 11,920,498 5,285,273 4,787.818 
Portland Ry Co_b.....Sept 147,982 215,369 64,191 108 ,650 
Jan 1 to Sept 30_e - 1,237,578 1,397,321 519,417 632,571 
Toledo & Western Ry. -_Sept 21,654 25,108 7,813 11,454 
Jan 1 to Sept 30____. 177 ,648 180,236 61,261 72,112 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
¢ Decrease due to Lewis & Clark Exposition last year. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
ae Year. _ Year. 
Aurora Elgin. “ c hic. ..Sept 24,772 24,450 37.790 27,879 
July 1 to Sept 30_____- 74,651 73,293 127,555 109 ,236 
Binghamton Ry Co__--_Sept 7,707 7,248 7,395 4,990 
July 1 to Spet 30_____- 23,138 21,565 28,031 26,573 
mae ERY Ys .Sept 4,795 4,794 210,634 75,915 
Jan 1 to Sept 30..._.. 43 364 42,998 269,752 749,168 
Kan City Ry & Lt Go. “epi 144,600 135,967 107,187 82,328 
June 1 to Sept 30...-... 573,950 543,705 365,939 309 ,420 
N Y¥ & Queens — 
July 1 to Sept 30... -- 51,221 51,310 267 ,656 748 986 
Jan 1 to Sept 30.-.---.-. 152,908 153,080 290,162 763,450 
ee 5K Co.— 
Jul © Sept 30...... 1,083,550 1 067 238 2314,763 27309,311 
to Sept 30...... 3,292,551 3,184,437 22,215,487 71,891,885 
Portland Railway Co- ..Sept Pe ascnedin See ecnasese 
July 1 to Sept 30...... 277,110 -....-... SESE 4 ca nudses 





2 After allowing for other income received. 


—— Net, Earnings—— 


ug. 26 to 


(Being a Consolidation of the Balance Sheets of that Date of the St. P. M. 
& M. Ry. Co., Gt. Nor. Ry. Co., East. Ry. Co. of Minn., Mont. Cent. Ry. 
Co., Will. & S. F. Ry. Co., Dul. W. & Pac. Ry. Co., Seat. & Mont. RR. 


Co., Park Rap. & L. L. Ry. Co., Minn. U. Ry. Co., Minn. W. Ry. Co., 

Dak. & Gt. No. Ry. Co., Mont. & Gt. No. Ry. Co. and Dul. Ter. Ru. Co.) 
1906. 1905. 1904. 

Assets— 3 3 


Cost of ppegerty leased from St. P. 
M. & M. Ry 


140,981,779 138,195,487 130,166,642 
89 ,348 ,373 80,248 688 


Cost of properties ‘controlled through 
ownership of stock -- 
Cost of properties and securities owned 
. Nor. Ry. Co.; stock of 
L. Sup. Ter. & Tr. Co., the S. C. & 
West Ry. Co. and the Wis. Cent. 
Ry. Minn. Ter. bonds (in all $159,- 
863.697 June 30 1906),less par 
value of securities owned by Gt. 
Nor. Ry. ($89,204,970 June 30 
Ds H#6tndnesced= oa onagewsananhue 
Cost of securities in hands of truste 
N. P.- 


86,363,178 


aie 57,003,769 60,592,926 


. Joint C.B.&Q. bonds. 109, 113,910 109,112,910 199,104,916 

St. P. we z M. land dept. current 
OEE LESS A EE EE 14,366 6,969 67,246 
CS SS ae . 13,683,809 4,849,771 3,681,227 
EE ESE aaa 2,266,709 1,605,915 1,345 ,446 
Due from U.S. and Can. P. O. dep'ts- 264,455 261,897 252,891 
Due from U. S. Transportation - - - - - - 114,658 37,286 37,334 
Advanced charges........-......-- 67,576 36,726 45,027 
ED inhtiusennmnskee see 3,793,664 2,813,107 2,700,665 
Due from co’s and individuals. - - - -._ 3,075,623 2,567,933 2,388,192 

For dividend on Gt. Nor. stock owned 
by Northern Securities pomp-ampade oe aa 2,067,174 
Material and fuel 2 AES. 4,031,298 3,369,182 2,691,470 








Gs cncngaasnsa eae ....-437.414,946 406,224,129 395,389,839 
Liabilities— - 
Great orenere stock outstanding. __149,546,050 124,365,625 124,129,250 
St. P. & M. stock outstanding - asin 347,000 359,500 448 ,600 
Bonds - 9 {pee 207,840,539 215,655,539 211,542,055 
St. P.M. . bonds redeemed_- - - --- 11,925,400 11,399,400 10,656,400 
St. P.M. & Mt. | eS 14,366 6,969 67,241 
I CE nd iinusbutens “atgerens 1,030,000 6,400,000 
Audited vouc ae unpaid---_--.- ---- 2,966,875 1,519,916 1,074,974 
Denese pey-eee.............- .-- 2,085,507 1,523,099 1,471,575 
Unpaid coupons ---_-_---__- 1,636,805 1,639,737 1,536,644 
Unpaid dividends on Gt. Nor. stock - 913 536 ,066 2,067,174 
Accrued taxes, not due_.......--.-.- 762,968 721,940 658,474 
Rental of St. P. M. & M., Dul. Sup. & 
W. Ter., East. Ry. of Minn., ac- 
crued; less dividends on cos.’ stocks 
— nore Great Northern... .---- 302,610 308 876 319,381 
Add'ns @ inne, by Gt. Nor. to St. P. 
M. & M. property, paid for from 
“Fund for Permanent Improve- - e 
ments and Renewals’’___--__---- 11,611,716 8,825,424 7,707,452 
Unexpended bal. “Fund for Perma 
nent Improvements & Renewals”’ 6,888 432 5,869 684 2,950,128 
Fund to re + equipment.......-.. 4, _ 051 1,199,768 593,625 
Insurance = oe -apensooeee _— 41,743 389,330 335,098 
Surplus funds of proprietary co’s de- 
posited with = Nor. Ry. Co 9,172,470 8,015,650 5,362,667 
iscellaneous 16,943 90,04 24,4 
27,603,558 22,767,569 17,950, ‘571 











Total 437,414,946 406,224 120 395 389,839 
—V. 83, p. 969, 885. 
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Northern Pacific Railway. 
(Report jor Fiscal Year ending June 30 1906.) 

The report of President Howard Elliott will be found on 
pages 1109 to 1113 of this issue, together with the income 
account, balance sheet and traffic statistics. 
The comparative statements of operations, fiscal results 
and balance sheet were given in the “Chronicle” of Oct. 13 


on_page 886. 


Buffalo & Susquehanna Railroad. 
(Report jor Fiscal Year ending June 30 1906.) 


On pages 1116 to 1118 of to-day’s “Chronicle” will be 
found the remarks of F. H. Goodyear, Chairman of the board; 
also the balance sheet, income account, profit and loss ac- 














count, traffic statistics, &c. ; 
Statistics.—The comparative operations, &c., follow. 
1905-06. 1904-05. 1903-04. 1902-03. 
Average miles operated _ 243 172 173 173 
tions— 
pont carried (revenue) 307 ,692 285,106 298,563 275,545 
Passengers carried 1 mile 5,127,794 4,900,975 4,827,629 4,320 556 
Av. rate p. pass. p. mile. 2.779 cts 2.792 cts. 2.830 cts 2.957 cts. 
Freight (tons) car (rev.) 2,080,0 1,643,252 1,327,809 1,339,182 
do do onemile.... 14,479,560 59,523,591 44,491,861 43,517,126 
Avy. rate perton permile ..155 cts 1.348 cts. * 765 cts. 1.896 cts. 
Gross earnings per mile_ $6,266 $6,551 $5,580 $5, 
Earns. p. frelght-tr. mile $2 $2.15 -20 $2 
Earns. p. pass.-tr. mile_ 53.72 cts 62.96 cts 62.84 cts. 58.01 cts 
Ay. train-load tons- - ~~ - 16 125 1 
Earnings— $ $ 
DENS .ccccceccceces 1,322,800 937,135 785,165 824,929 
SF Speeetene 142,486 136,830 136 ,609 127,770 
Mail, express, &c------ 57,453 55,900 40 ,922 48,05 
Petal ...-cccccesccs 522,738 1,129,865 962,696 1,000,752 
nses— 
radtntenance of way, &c. 234,849 162,926 158,622 150,028 
Maint. of equipment --- 262,131 188 ,400 126,824 111,911 
Conducting transport'n - 378 ,327 300 ,564 252 966 222,269 
General and taxes.-.-..-- 112,220 101,355 97,087 84,084 
Dt ..accassneapece 987,527 753,245 635 499 568,292 
P. c. of exp. to earnings. (64.85) (66. 67) (66.01) (56.79) 
Net earnings.......--- 535,213 376 ,620 327,197 432 ,460 
Add other income- ----- 137,613 190,861 173,894 100 ,335 
Tite ..cccancsose 672 ,826 567,481 501,091 532,795 
duct— 
interest on bonds. - - - - 291,390 192,337 157,384 147,903 
Rentals & mpesepancous 7,7 2,408 574 2 
of deprec’n of securi- 
~~ owned Lhmhinaee 6 o 27,187 ee = ie el 
Div. on common (5%) -- 222,845 175,900 175,900 175,900 
do pref. (4%) ---- 130,000 120,000 120,000 50,983 
Sted sancadtameses 779,165 539 ,367 453,858 374,788 
SMES 2... nc ncccennes def.106,339 28,114 47,233 158 ,007 
COMPARATIVE GENERAL BALANCE SHEET JUNE 30. 
1906. 1905. 1904, 
Seen | rt 10,190,527 10 141 590 5 73 178 
operty -..--- - ’ , ’ ’ +783, 
jap ai avin 4 828 ,776 514,946 





Rolling equipment- ---_- 
Advances 10 Prumviile RR 
Advanced to leased lines for impts--. 
Secur's & leasehold int., leased lines. 
Rolling equipment, leased lines. - ~~. 
Securities of other companies owned - 
Preferred stock sold 
Com. stock in treasury (per contra) . 
First M. 4% bonds in treas. (per con.) 
First ref. M. bonds pledged on coll... 
First M. 4% bonds in sinking funds. 
Uninvested sinking funds-----.---- 
Advances to Susq. & Southern RR-- 
Fuel, material and supplies --.....-- 
Cash 


Cash to pay coupons loen soci Animate 5 
Ne a ree 
Due from enente | ont conductors - - - - 
Due from U. S. v't P. O. Depa 

Due from other bag cos. & individ’ 's 
Unexpended insurance..--.-.------ 
Other accrued assets 


0 ee ee ee eerie 

Liabilities— 
Common stock outstanding 
Common stock in treas. (per contra) - 
Preferred stock outstanding 
First M. 4% bonds outstanding- --- 
First M. 4% bonds in treas. (per con.) 
a ala 5% eae outstanding - --- 
Interest a va “andi. due July 1)-_--. 
Due other pala (nel cos. & individuals. 
Dividends unpaid (incl. due July 1). 
Accrued interest on funded debt- --- 
Accrued sinking fund -_.......---- 
Accrued tane | ER LEDERER LITE 
Special reserve funds 
Other acorecd ‘abilities ancalisodeithapedsicssnci 
Surplus leased lines 
Renewal reserve funds 
parse for depreciation of securities 
Surplus 





Total 
—V. 83, p. 435. 


1,897,796 
695 ,000 

















: 0 179,950 
- 3,250 ,250 
4,408,147 3.360.487 3,530 ,487 
Zar 
1,037,500 1,037,500 1,037,500 
175,000 29,000 74,0 
_—— 6— eens lean 
18,854 12,000 12,000 
41,110 38 ,365 98 
i a Oe 1,310,000 
212,176 146,601 0 942 
223,782 229,760 171,497 
174,215 3.47 85,852 
16,072 10,431 7,423 
20 ,996 18,825 15,540 
2,701 2,667 166 
293 .966 242,557 say 
4,4 4,424 4,423 
72,834 25,963 43 586 
19,968,775 16,405,622 13,178,372 
4,456,900 4,456,900 3. 518,000 
1,037,500 1,037,500 1,037,500 
4,000 ,000 3,000,000 3,000,000 
8,542,000 6,504,000 4,282,000 
328,000 29,000 74,000 
180,500 216,000 310,500 
91,0 99,95 283 
174,215 95.513 85,852 
165,109 135,705 54,918 
55,71 198 43,975 
2,250 2,694 3,875 
3,074 1,369 39 
50,995 29,063 21,951 
23,312 64,573 20,109 
10.746 AZ 19,618 
——aat = =6=—Csts an e 4,17 
200 .490 98,691 77,203 
a =f hoes 60, nee 
470 ‘993 584,196 563,028 
19,968,775 16,405,622 13,178,372 


Minneapolis & St. Louis Railroad Company. 
(Report for Fiscal Year ending June 30 1906.) 
The remarks of President Edwin Hawley are given at 
length on pages 1118 and 1114. 
Various facts from tables in the report follow. 
CONDITION OF TRACKS (INCL. 9.92 M. 2D TRACK) AND BRIDGES. 





————Rails (miles) 
June 30. 801d. es 701d. 661. 601. Var. Masonry. 


287 
233 
34 270 


: =e 

90 35 277 
Track bailasted June 90 1 pees. 473 miles; 

94; passenger cars, 80; freight cars, 3,344. 





39 244 Hf 5,351ft. 


14 5,046ft. 
to be bal 


Bridges. 
none 44,669ft. 
none 45,854ft 


Metal Bridges on Wooden Timber 


Piling. 
1,414ft. 
1,414ft. . 
1,217ft. 215ft. 42,870ft. 
1 5 297ft. 
miles 


Trestles. 





-228ft. 
Locomotives, 


CLASSIFICATION OF FREIGHT—PRODUCTS OF (TONS). 


Agricul- Manufac- Miscel- 

ture. Animals. Mines. Forests. tures. laneous 

1905-06 .. 2... 1,058, r++ bs _ 329,707 222,236 206,781 452,080 
1904-05 ...... 813,415 278,662 265,935 222,708 310,270 
903-04... 657 ,808 33° ‘$07 297,747 227,421 173,920 234,07 


the “Chronicle,’”’ is as follows: 






The comparative statement of earnings, &c., compiled for 


OPERATIONS. 
1905-06. 1093-98. 1903-04. 1902-03. 
Average miles operated. 799 642 » 642 «+ 
Passengers carr ~% No. 1,211,173 1, 216, 937 1,073.012 1,044,585 
assengers carried 1 m.. 47,661.788 43, aot os 41,644,090 43,320,082 
Rate per pass. per mile. 1 967 cts. 1.888 c +o cts. 2.034 cts. 
Rey. frt. carried, tons._. 2,365,876 1,967, $00 1,664,541 1,836,894 
do 1 mile, tons_..-- 221,248,539 184:140:096 154,315, 1035 179,607,497 
Rate per ton per mile... 1.153 cts. 1.098 cts. 1.217 ¢ 39 cts 
Earns. per pass. tr mile $1.04 1.00 $1. 00 ty 
Earn. per frt. tr. mile_ $2.86 2.69 2.94 3.0. 
Gross earn. per mile... $4,647 $4,257 $4,425 $5,074 
Rev. trajn-load, tons- -__ 247.87 244,95 241.57 243.98 


EARNINGS, EXPENSES, CHARGES, &c¢. 























SD HRs pnetnackdmnece 
V. 83, p. 38 


(Report for Siz Months 


Pi 
charges, &c., in detail: 





OPERATIONS, EARNINGS, CHARGES 
Ponrag on JUNE 30 1906 


1905-06. 1904-05. 1903-04. 1902-03. 
Earnings from— $ $ $ 
passengers. 1,001,548 897,311 825,830 901,939 
2,550,564 2,021,993 1,878,058 2,224,521 
174,553 157,452 146,677 139,012 
Total. eines dée cman 3,726,665 3,076,756 2,850,565 3,265,472 
lz penses— 
Maint. of way, &c_____- rs ,817 337,871 310,756 470,328 
Maint. of equipment___ 1,419 328,822 303 ,834 04,532 
Conducting transport’n. 1, 158 ,339 1,040,032 952,275 1,009 ,834 
SEL 63.6chctemdinedrens 129,153 122,160 123,227 23,973 
I na pcduacsbodese 165,469 117,490 111,210 119;275 
PSA eaeee epee 2,309,197 1,946,375 1,801,302 2,027,942 
Net earnings ........-. 1/417 /468 1,130,381 1,049,263 1,237,530 
Other income _......-_- 259,732 236,075 275,248 217,415 
C 7a 1,677,200 1,366,456 1,324,511 1,454,945 
Deduct— 
0 en 6,522 61,737 56,045 56,050 
Net earns. D. M. & Ft.D. 98. < | nr OG 
Int. paid during year-__ 1,095,932 1,020,376 931,447 886 ,980 
DED boctienss  _puackee d , | ree 4 
Divs. on pref. stock_--- (5)200,000 (5)200;000 (5)200,000 (5) 200,000 
ee et (234)150,000 (5)300,000 
0 ae 1,461,170 1,308,961 1,376,434 1,443,030 
DEE. aacacknctdane sur 216,030 sur 57,495 def 52,923 sur 11,815 
BALANCE SHEET JUNE 30. 
1906. 1905. 1904, 
Assets— $ $ 
Road and equipment -_-....._..-.. 29,917,625 29,819,648 29,438,020 
II re ee 588,000 502, 200 195,000 
Companies and ns Vidaacies +. aknaa: 83,224 99,19 
Agents and conductors_........-..- 89 069 77,639 161,621 
U.S. , Departmen Db hineka chee 5 644 25,216 21,93 
Company’ $s bonds in treasury....... 495,000 495,000 2,009 ,000 
Heahertans Satins adnokcas 370,406 233,316 80,206 
Fe gt eae 235,622 494,159 538,410 
teens and bills, and miscellaneous -- 28 ,936 75,014 102 701 
Cent. Tr. Co., trustee of 5- we. Betas... Geer § scbceas ‘Soca — 
Dakota Construction Company.-_..-. 1,059,455 ...-... cc... 
EE ienineiihedd wala walne 37,577,756 31,805,417 32,846,085 
Liabilities— 
a es 6,000,000 6,000,000 6,000,000 
Steck, pretemred ...............-.. 4,000,000 4,000,000 4,000,000 
Bonds (see Ry. & Ind. “penned Paleo 19,565,000 19,565,000 19,379,000 
5-year notes, due 1911_........-... 5, “a ees 
Audited vouchers _..._______---._- 327,413 82,268 78,057 
Accrued interest on bonds, &c-_-_-_--- 315,353 211,186 208 ,706 
Equipment trust notes_._-......---- 70.604 [vet 86=—s Sanna 
i iit naoencemed baweas 89,761 68,014 53,890 
Audited ED ined nied nln saatrinds 120,682 103,670 92,791 
Dt ities inineensieenes malta  @ndiiiien 1,400,000 
Rolling stock r oeement Sead...... 157,108 5 196,129 
peepaqesesees: ee on 297,215 309 ,369 176 124 
viduals and companies_--_---_._- nee ~weéadee  -saeeuee 
Div. on pref. stock payable July eee. eaten / saben 
Coupons due, not presented - - _ 89,90 90,587 31,278 
Income account... ......--.- 1,383 ,685 1,167,655 1,229,510 
37,577,756 31,805,417 32,846,085 


National Railroad Company of Mexico. 


ending June 30 1906.) 


ages 1119 and 1121 will be found the remarks of Presi- 
rown from the report. 


Below are the earnings, 


S,, BTC., FOR SIX MONTHS 














Railroad properties 
Additions and betterments 


Material and supplies........... ous 
Agents and employees. 
Traffic balances. .-......... ° 

Discount on bonds sold__...._.-_- a 
Individuals and companies---.-_-__..- 





State of Queretaro ___..._._-...... 
Texas-Mexican Ry. . advances on 
account of eames b> gauge, &c 
Miscellaneo 
Cash 





BALANCE SHEET, 
* June 30 1906. Dec. 31 1905. Dec.31 1904 


Earnings— rrency S. Curr. 
I tints Godncn.saem's <siecniedl ary 530, 168 | Net earnings_-_......_.- Oa S04 870 
ED ctinednaciomnee +748 ,659 | Interest on bonds owned _-_ 
Miscellaneous -._.....-- 115.099 | Divs. on stocks owned...__ 107,860 

—————— | Interest and discount-_---_ 9,852 

ED ea aehonwnvia heme $7,393,925 | Exchange -............- 17,036 

S.Curr. oe 
Which, reduced at the rate OE cnntinoanty ~-- $1,649,617 
of 200, gives.......... $3,696,963; Deduct— 
Int. on prior lien bonds... $468,750 
ex. Curr.| Int. on consol 4% bonds.. 487,019 
Maint. of way &struc.._.. $757,929) Int.on 5% gold notes.... 212,500 
Maintenance of equipt.. 800,162 J 
Conducting transport’n.. 2 a »393 
General expenses-.------ 44,228 288,329 
DI centers cntioscovct $4,463,712 
wS.Curr. pana 34,384 
Which, reduced at the rate Six, months’ pro) 
a i» See $2.28) 288 discount on bon sold 8,671 
(SaaS ’ Oe 
Rental Michoacan and Pa- $1,508,153 
cific leased line. -.....- 4,176 
Bal carried to profit 
WR dcicninewemes oo00$2,242,093 and loss.....4......-.$ 141,464 
a S| 





























87,997,475 88,124,612 88,517,030 

28 38, 25 367,378 a0 ,06r 200 

562,20, 510,03 567,493 

4 398 448 225,078 

132,164 59 126,139 

712,767 ee. °° Scaaad 

54;797 n° ssiaee 

onneads 900,000 oaeese 

158,495 173,760 226,779 

d 38,000 564 

1,500 4,455 

37,112 56,696 112,069 

s 42,304 168,676 
2,069,643 679,149 889,43 





Wh nn cccntssanatdasace o---=--121,206,281 117,265,175 116,271,201 
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June 30 1906 Dec ~ Dee | 1904 


Ltabtitties— 
Common stock..............------ 424,100 424,100 525,500 
Deferred stoc 10,975,300 10,975.300 10,941,500 







~_ 21,950,600 21,950,600 21,883,000 
--- 28,832,925 28,832,925 28,832,950 





Preferred stock... .- 
Funded debt and notes... .---..-.-- 55,890,000 52,743 500 49,743,500 
Di ttieetbeneegaccenesesscseos 8 secese 8 80 _sheees 2,376,344 
nterest on bonds and loans_--_-.---. 887,316 815,580 805,740 
Vouchers and pay-rolls.......-.-.-- 465,559 369,438 485,998 
DTD sccsuseapeéserese 8 céuase 848 ,269 
Dividend on preferred stock......-.. OS eee 
ay BOARS... ccccccccece- ° 220,174 183,148 133,964 
M. & P. Ry. (special) .......-.-.-- » 12,635 12,635 12.510 
Individuals an companies... .-. 318,211 306,734 218.421 
El Salto extension and miscellaneous _ 192,649 21,712 93,300 
Profit and loss, balance.........-... 748,481 625,552 213,295 


(Guaranty of Mexican International 
RR. Co. first consols, $6,501,000.) 


wecccececesececece ~----121,206,281 117,265,175 116,271,291 


Tot 
—v. 83. p. 156. 
Mexican International Railroad. 
(Report for Six Months ending June 30 1906.) 

On pages 1121 and 1122 are published at length the re- 
marks of President Brown as given in the report. Below are 
the statistics of operations, earnings, charges, &e. 

The average price realized for the silver dollar was: in 
1906, 50 cents; in 1905, 49.63 cents; in 1904, 46.13 cents; in 
1903, 42.10 cents; in 1902, 41.90 cents; and in 1901, 47.50 
cents. 


OPERATIONS, E: ae CHARGES, &C 
ENDING JUNE 30 1906. 


FOR SIX MONTHS 





Operations— 
i 6 nn demamepensenSteesee S.cthtnitinaas 184,718 
Passengers carried one kilometer i es SS ee wane ai ate 
Receipts per train kilometer.............-....--.-----.---- 04 
EE RE ET A TE 13, 53 6 
Tons revenue freight censied one kilometer... _- (disacamesiandea 318" maa 
ED lr GD BEROENONEE. o ccnccceseqc case cccccccceccese $2 
Average tons per train, ail ‘treight (per train kilometer) _._____- 206. 37 

1 kilometer=.62138 mile. 1 metric ton=1.1023 tons of 2,000 Ibs. 


INCOME ACCOUNT FOR SIX MONTHS. 


Earnings— Mez. Curr.| Net revenue—Mex. curr- -$1, 658 ,469 
Passenger and express.... $403,702 U.S. Curr. 
DE «Shagutesncdunse 3,547.540| Net revenue (Mexican cur- 

All other ae 86,290' rency $1,658,468 55 con- 
Income from Investments. 665, verted at 50 cents for the 
————|__ sliver dollar) .......... $829,234 
Total recelpts....-..- $4,038,198} Int., discount and exch... 16,020 
Working exrpenses— [aan ae ‘one 


Maint. of way and struc... $489 $8 
Maintenance ofequipment 457, 833 Interest on bonded debt.. 275,755 
8 ee 


Conducting transport’n.. 1,276.67 
General expenses. -...-..-.-. 137,026 


$2,360,860 
Stamp and other taxes... 15,536 
Rental Coahuila Coal Ry. 3,333 
income carried to 


——____—_ | Ni 

$2,379,729 Droit and loss......-. $569,499 

Interest on income bonds is not included in the accounts 
for this period as same was not declared until Sept. 19 1906. 


BALANCE SHEET. 
June 30 1906. Dec. 31 1905. Dec. 31 1904 











33. ts— 
Oost: Cf ea eee 40,462,910 40 392,661 40,304,534 
Mexican ET bonds....-.--- 15,027 15,022 14,36. 
Materials and su _— bbebhedseandd 464 763 344,342 376,941 
Due ay Ce benoceteaebeaances 199,383 107,433 85,081 
tt Akasssacsascesanascce 252,437 263,654 230,652 
Individuals and comgenies Rheniipauaid 135,179 126,14 131,490 
} MOSES GOOSEN... .w2ccccccces  _scoccee 7,180 2,60 
Paewaeeesuedcceeeucesccececeue 1,979,335 1,611,904 1,068 ,988 
Se 43,509,036 42,868,333 42,214,649 
Ltabilittes— 
sitacaconecoscaceeeed 20,708,200 20,708,200 28. 708 ,200 
SE SE nnncascacsoocecacecace 17,555,500 17,555,500 7.555 "500 
Accrued interest, &c.............--. 212,113 4,760 186,558 
Vouchers and pay-rolis.............. 462,034 211,810 221,393 
Indivi —_ —_ companies.........-. 353,313 140,450 121,402 
SS 77,605 66,450 
Profit andl loss, Se sescusecesces 4,134/261  3,960:008 3,355,146 
Sn cdenposeecooccosceccases 43,509,036 42,868,333 42,214,649 
—V. 82, p. 815, 801. 
Canadian Northern Railway. 


(Report for Fiscal Year ending June 30 1906.) 
President William Mackenzie, at the annual meeting on 


Oct. 23 said in substance: 
al Results.—The increase In passenger traffic compared with last 
ear was $398,703, or 60%, and whilst the addition in the mileage operated 
= ta part contributed to this result, there has been a satisfactory 
increase A | paspenees revenue from your lines generall The increase in 
gross earnings from freight traffic was $1,274,402, or 4 62%; the tonnage 
moved tos 1,727,002 tons com parece with 1 368 "396 tons for the yee 
year, being an increase of 26.1 Of the Increase In tonnage 
grain and flour contributed 179,596 tons, be and bamber 45,031 tons. 
and general merchandise 99, 050 t tons 
New Lines Completed. —During the past fiscal year the mileage under 
yy was Increased very largely. he completion of td Me to Prince 
Albert and the main line to Edmonton marked an important stage in the 
Ly of the railway. The line to Prince Albert, in addition = opening 
arge area of arable land which has to some extent eady 
touch under cultivation, provides an outlet for the roduction of the 
lumber mills nipee ane at different points on the line, and creates a shorter 
soyte to Laer peg and the East by about 70 miles. 
raffic.—A large increase in traffic has been rea throughout the year 
from the movement of grain and cattle, and from the farming and immigra- 
tion business generally; but by far the most seteworthy evelopment ts 
that of the coal, tron ore, and other mineral business all along the line, the 
result of which will only be actually shown in the traffics during the current 
year. It is an especial subject of congratulation, as it will enable the com- 
pony to face years of poor crops, whenever they come, with equanimity. 
e€ movement of desirable settlers to all parts of the railway, and 
especially to the Saskatchewan Valley and Carrot River districts, continues 
satisfactory from every standpoint. The grain crop was considerably 
better than the previous year; the lumbering industry also continues pros- 
perous. 
Description of —_— Carried 


Live Lumber Butlding 
Fiscal Flour Grain Stock and Logs Material Misc. 
ear. paste. > (dushels.) (head.) (feet). (cars.) (tons.) 
9 16,192.502 41,588 171,636,000 8,955 559,022 


9,681,829 20,299 141,614,000 5,968 459,972 


Also fire-wood. 175, 675 cords. against 176,365; fn, | s 896 tons, against 
5 770; immigrant effects, 2,614 tons. against 1,558 t 
In the course of a few months we expect to engage 17 ‘the movement of 





chery The owners§of the ore property have every expectatio 
marketi re bel large tonnage in the United States and preparations aa “iat 
a & oe , made by them. 

ztensions and Improvements.—\n order to develop and pretese 
the yn ty served by our main lines, further branch lines are under con- 
tract for early construction 

D the year considerable expenditures were incurred in improv: 
the road-bed, e ing and building new Le pe extending industadl 
tracks and sidings to meet the growing demands of traffic. The work has 
been to a great extent delayed, owi to the scarcity of labor, and there 
is no immediate prospect of the situation re | in that respect. 

New Securities.— Four per cent rn consolidated debenture stock 
to the amount of £1,240, M00. was sold during the a? and the proceeds 
applied for the gencral purposes of the company. (V. 81 p. 1550.) ay 

cquisition.—Your directors, realizing the importance of end 
entrances into the cities of Ottawa, Montreal and Quebec, have, with yo 
sanction, acquired control of the Great Northern Ry. of Canada,the Chateau, 
uay & Northern Ry. and the — New Brunswick & Nova Scotia Ry. 
y whose lines the necessary entrances have been secured. These three 
companies have since been amalgamated under the name of the Canadian 
Northern Quebec Ry. Co , and arrangements are now we | made for the 
permenens working of ~ Lo railway as part of the Canadian 

or? system. (See V » Pp. 271, 751, 968, 1036.) Also see V. 82, 
p. 7.) 

Outlook.—Three months have elapsed since the close of the fiscal year 
viz., July, August and September, and the traffic returns show that the 
gross earnings exceeded the same months last year by $691,600. Thes 
figures are fairly representative of the prevailing prosperous conditions; aaa 
with an increased movement of pe ye a grain crop in excess of ‘1905, 
the company is assured of a large addition to its business for another year, 
Provision has been made to meet this increased ce by the purchase of 
rolling stock of all kinds. (See V. 82, p. 

Equipment owned— Locomo- Passenger Freight Miscel- 


June 30— tives. Cars. laneous 
SE See a es 141 530" 5,437 157 
RS hee ae -- 106 69 4,154 133 


The operations and income account for three years past 
and the balance sheet follow: 
OPERATIONS, EARNINGS, CHARGES, ETC. 
1905-06. 1904-05. 1903-04, 
2,482 1,876 1,349 


564,341 468,591 358,133 


Miles operated June 30_........--.-- 
Operations— 


Passengers carried... -.-...-........- . 
Passengers carried one mile_........ 47,182,065 28, ase 378 21,836,407 
Earnings per passenger per mile--.-~.. 2.522 cts. 2.591 cts 2.367 cts. 
Earnings per traffic train mile -..... $1.13002 52 61 cts. 86.70 cts, 
Freight (tons) carried_............. 1,727,002 1,368 ,896 1,109,585 
Freight (tons) carried one mile _-_--- 535,298,197 385,834 234 294 498,675 
Earnings per ton per mile_._.......--. 0.810 cts. 0.793 cts. 0.819 cts 
Earnings per traffic train mile.-...... $2°2214 $2 .0468 $2.2915 
Earnings per mile of road..........- $2860 34 $2,641 37 $2,402 71 
Gross Earnings— $ 

inci inedsiningidpgiinptndpiiteninpinns 1,062,639 663 ,936 516,808 
En ccntasncseoceccosaeenecce 4,335,933 3,061,531 2,412,384 
See k80b06hdesebneneesetadneoe 23,172 20,962 13,948 

etebmanbemednanenenens 53,941 35,200 28,718 


Ex 

Sinpollansoun. including telegraph, 
dining and sleeping cars, and profit 
from elevator and other subsidiary 








GED sitindanescecdcncacencss 428,070 408 583 270,845 
Total gross earnings —— e---- 5,903,755 4,190,212 3,242,703 
Operating Expenses 
Maintenance of way and ene ° 807 692 557,261 476,930 
Maintenance of equipment .......-. 585,602 410,707 296,335 
aces tosmededtanen eceseesce 2,072,056 1,515,300 1,174,932 
General expenses..............-..-. 209,382 161,462 172,575 
Total operating expenses. -.-...- 3,674,732 2,644,730 2,120,772 
Per cent of gross earnings. ..-......-.-. (62.24) (63.12) (65.40) 
EE Skéndwetnccsguenuéoce 2,229,023 1,545,482 1,121,930 


Fized Charges— 
Interest on bonds guaranteed by Gov- 
ernment of Manitoba 


591,058 577 pod | 431,404 





Int. on bonds guar. by Dom. of Can... 167,836 pF ee 
Int. on perpetual consol. deb. stock--. 315,360 104,471 76,407 
Rentals leased lines, &c..........-. 223,960 223,960 223,960 
Interest on equipment leases. -.-.-.-.-.-- 211,234 195,351 73,757 
Total fixed charges........-- .- 1,509,448 1,128,779 805,528 
Surplus for year..... ebeesseasscecceo 719,574 416,703 316,402 
GENERAL BALANCE SHEET JUNE 30. 
1906. 1905. 1906. a 


Assets— $ $ Liabilities— $ 
Cost of ry. St: ~ 4 .858,265 53,533,853 pga stock. .... 30,750,000 30,750,000 


Cap. stoc! 

















ot ao cos. First mtge. bonds. 24,585,137 15,450,552 
owned, cost (par Car trust obligat’s. 4,180,916 3,678,362 
$3,630. 000) a... 1,946,667 1,946,667| Lay pay-rolis.. 333,276 214,204 
Material & supplies 411,915 351,882| Unpaid audited 
Due from —_ vouchers ...... 627,498 443,615 
and cos., Due to other =. 1,143,407 683,123 
palances, } > 1,390,651 935,177| Accrued interest o: 
Cash on hand. ..-.. 689,514 374,815| bonds, &c., to 
GRAS cccccccece 147,335 77,270 
GRIN. <ccccncce 1,628,110 978,602 
BOtAl...ncccoose 74,297,012 57,142,394} Total......-.... 74,297,012 57,142,304 
a This amount represents the capital stock and bonds pledged to secure the 4% 
perpetual consolidated debenture stock (com V. 80, p. 1174), wen ahi at par: 
Minn. & Ont. Bridge Co. stock. .$100,000| e Sup. Term. 5% boi $1,000,000 
First 44% Ogee ag lem adidas 180,000] Can. North. Teleg. Co. stock. - 000 
Minn. & Man. RR. stock..-.-..--. on a mortgage 5% bonds 300,000 
General mortgage 5% ——- 250,000] Winni Land Co., Ltd., stk. 100,000 


Lake Superior Term. Co. 8 tock.. 500,000/ Fieet mortgage 5% bonds... 300,000 


—V. 83, p. 969, 751. 
(The) Cuba Railroad Company. 
(Report for Three Years and Seven Months ending June 30 06.) 


President W. C. Van Horne, Oct. 18 1906, writes: 


Road.—For the accommodation of the publie the railway was opened 
for traffic about Dec. 1 1902, while the work of construction was going on; 
and from this time to the end of 1904, when the main line construction was 
substantially completed. it was operated by The Cuba Company for the 
account of your company. The branch to ‘Antilla Ay Nipe Bay terminus) 
was not completed until the summer of last and since that time 
considerable additions have been made to the w arves and other term 
facilities. A branch line of 12 miles from Cacocum to Holguin is now prac- 
tically completed. 
Our lines on June 30 1906 consisted of the following: Main line, pea 
Clara to Santago, 356 miles; Antilla (Nipe Bay), branch, 31 miles Sancti 
Spiritus branch 8 miles; Ponupo branch, 11 miles; Jatibonico Deanch, 3 
miles; Holguy branch (under construction) , 12 miles; total, 421 miles. 
The railwas and its equipment are in excellent condition throughout. 
The additions now being made to its rollin ng stock and other equipment 
will bring theproperty to a good state of efficlency and add very much to 
its earning power. 
Earnings.—It will be noted that the traffic has rapidly increased from the 
inning. The recent disturbances in Cuba, now belleved to be happily 
—T resulted In no damage whatever to the property. There Wi was 
naturally some falling off in traffic; but for the period of the disturbance’ 
the earnings have been considerably ahead of the corresponding perl 
last year. 
Trp rovements—Loan.—The lines were originally laid with pine Me oy 
from the Gulf States, native hard-wood not being avaliable wood, whieh time. 
, 





fron ore from the Atikokan Range to Port Arthur, where a plant to manu- 
facture iron Is now under construction and will be ready for operation 


Large replacements have already been made with native har 
has an average life of from twenty to thirty years or more. All 0 the 
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important bridges are of steel and masonry, but there are many small 
pridges of timber, which are being rebuilt either in native hard-wood or 
im a permanent form. To assist the company in — for these heavy 
replacements, and to enable It to devote its current funds to vy general 
betterment of its property and the development of its traffic, t e, Congress 
be Quba in 1905 granted a loan to the rr eT of $798,450 until Dec. 
1916 without interest. Of this amount $266,150 Is yet to be recelved om 
the Government. Against this loan the Government has the right, after 
Dec. 15 next to apply the amounts due to the company for mail and other 
Government transportation as they shall accrue. 


OPERATIONS THREE YEARS SEVEN MONTHS TO JUNE 30 1906. 








7 Mos. to 
— —— ere 30———_'_-— June 30 

b 1904, 1903. 

ross Berutnge- 

m... “nger $808,589 $518,399 $235,666 $85,511 
nals 53,000 53,000 26,500 Unadjust’d 
Express and baggage 58,930 32,441 14,421 2,792 
Freight. ------ ty PER 588,078 382,772 213,646 70,942 
Car kilometerage-- 28,976 13,288 8,988 664 
Hire of equipment- > 14,739 2,985 3,047 2,125 
Tugs and lighters.-...-...-.-.- 61,418 21,809 16,947 14,079 
Miscellaneous --...-.-.-.--. 5,352 4,565 4,797 1,069 











Kaccegessadscooncee $1,619,082 $1 029,259 $524,042 $177,182 


Tot 
Operating Expenses— - 
Maint. of way and structures — >,817 $181,873 $152,084 $16,115 











Maint. of equipment .-_.-.-- 69 ,288 135,140 97,095 30,126 
Conducting bay ony ee 179. 478 350,448 276,605 99,250 
General expenses and taxes- 81 973 66,174 40,330 10,538 
Total. -- .$1,056, 556 $733 ,635 $566,119 $156,029 
Ratio of operating expenses 
to gross earnings. ..-.--. - (65. 26%) (71.28%) (108.04%) (88.08%) 
Net earnings- - ---- $562 526 $295, 623 $42,077 $21,153 
Interest on funded debt__--- 274, “665 BERETS 3 snctae a ee > 
Wel MROCUNE.. 2. 2c aceccesce $287 861 7 See ~ absdudse en wide ao ell 
GENERAL BALANCE SHEET JUNE 30 1906. 
Assets— Liabilities— 
Roadway and appurt.-.-_$21, ans .072| Preferred stock.......--. $10,000 ,000 
New equipment-.-..-..--. 6,141|a@ Common stock _...... 6,126,000 
Additions, betterments & First mtge. bonds, 5%, 
branch line construc-. 605 ,024 bonds, — — 11952 6,299,000 
Hotel Camaguey, prop- Notes payable.-........ 120,000 
110,470 Sabanilla & — Ry., 
250,000 balance purch. money. 28,153 
114,856| Audited vouchers pay’ble 66,368 
923 BES] WOGES 2 .cedce~asacese 92,350 
Cas 47,597 /| Int. on bonds: due July 1. 146,225 
Gash on deposit to pay Misc. current account... 23,141 
bond interest....-.-. 148,725| Deferred & suspended liabilities— 
Due from station agents. 6,477 Government of Cuba... 532 000 
Due from cos. & individ_ 75,334 Reserve ae poss!i- 
Due from Govt. of Cuba. 132,500 ble claims ........ 22,656 
Traffic balances due from Profit and fons, surplus-_ 353,368 
other companies... -... 79 622 —_—— — 
Total assets. .......-- $23,809,561 Total labilities......- $23,809 ,561 





_—_—_- 
a4 $3,874,000 additional common stock will be due to the Cuba Co. on 
the completion of its contract.—V. 83, p. 1037. 


Georgia Southern & Florida Railway. 
(Report for Fiscal Year ended June’30 1906.) 
President Samuel Spencer says in substance: 


E Enero beet were issued during the year E Sefomens obligations 
(Series ), $270,000; there were = pS of — A, $36 
During ‘the year three ten-wheel er locomotives and three express 
cars were purchased and added to t oe cat pment. Six ten-wheel combina- 
tion passenger and freight locomotives were ordered, deliverable duri 
November 1906. The new equipment trust eement, Series B, da 
March 1 1906, covers 500 forty-foot flat cars of 60,000 pounds capacity, 
the coer of which cars has not commenced. 
aintenance Way.—During the year .904 of a mile of new 75-Ib. steel 
mu was laid, making total length of track relaid with 75-Ib. rail 149.937 
miles. 16.933 miles" of second-hand 60-lb. and 67-lb. rail were removed 
from the main line between Valdosta and Grand Crossing and replaced with 
new 70-lb. rall. 97,140 cross-ties and 94 sets of switch-ties were placed 
in the track during the year, as compared with 148,825 cross-ties and 74 
sets of switch- ties 7 for the previous year. Several of the trestles were re- 
built and eight miles of new right-of-way fence were constru 
The operations, earnings, expenses, charges, &o., have 
been as follows: 
- OPERATIONS, EARNINGS, &¢. 
Operations— 1905-06. 1904-05. 1903-04. 1902-03. 
Average miles operated_ = 
 assengers ae 627,833 561,510 492,148 476,207 
Pass. carried 1 mile_... 23 600, '066 22,413,985 19,112,432 17,442,296 
F aby! pee. per mile 2.53 cts 2.38 cts. 2.49 cts. 2.49 cts. 
freight carried -_-.-_. 859, 36 1 739,034 817,554 859 ,639 
Tons freight carried 1m. 86,869,039 75,924,542 77,697,160 79,205,649 
ay = a per mile... 1:211 ‘cts. 1.200 cts. 1.217 cts. 1.206 cts. 
ngs— 
prota eee 1,051,779 910,967 945,578 955,840 
een 596,906 534,243 475,641 434,918 
Mail, aorans & miscell. 296,261 269,492 272,321 244,433 

















} ims bantganke 1,944,946 1,714,702 1,693,540 1,635,191 
'zpenses— 
Maintenance of way --- 275,956 248,903 223,229 271,161 
Maintenance of equipm’ t 392,293 322,652 327.946 329,069 
Conducting transport’n_ 691,044 589,723 568 ,636 505 ,038 
General exp. and taxes_ 160,367 151,108 158 ,654 129,135 
_ Saar 1,519,660 1,312,386 1,278 465 1,234,402 
P. c. of =p. to earns... (78.13) (76.54) (75.49) (75.49) 
Net earnings.......... 425,286 402,316 415,075 400 ,789 
Other income -_._._.-- 18,579 17,594 16,338 14,792 
ERA Re oe 443,865 419,910 431,413 415,581 
Deduct— 
Interest on bonds_...-. 270,050 270,050 270,050 243,383 
Interest on car trusts... 13,656 14,183 17,479 17,300 
MOND ddmimdacccoe a77 ,560 a77 ,560 a77 ,560 a77 ,560 
Sa 361,266 361,793 365,089 338,243 
Balance, surplus_._.._. 82,599 58,117 66,324 77,338 


a5% on first preferred and 4% on second. 
CONDENSED BALANCE SHEET JUNE 30. 
1906. 1905. 1906. 1905. 
Assets— $ he gy + $ 

Road & equip’t... 9,614,374 9,606,868!Stock (see 
Trustequipment.. 504,000 270,000] Ind. Section.-= 3,768,000 3,768,000 
Securities owned.. 239,032 276,032| Bonds (see Ry 
Mater’Is & supplies 167,347 111,410 Ind. iam. 5,801,000 5,801,000 
Reserve ace’t eq’t Equip’t obligat’ns 504,000 270,000 

trust B........ SB.708 ccucace Taxes not due.... 34,417 36,114 
Cash (incl forint.) 323,816 301,766| Reserve funds... 68.487 47,209 
Ag’ts & conduct’rs 20,191 39,859! Int.due &unpaid. 100,975 101,055 
U.8.Gov’t (mail). 16,612 16,631} Dividends -..---- 371 
Individuals, com- Audited vouchers. 61,418 43.112 

58,905 

















panies, &c..... 52,134 40,112! Pay-rolls (June)_. 
Leased rail_...... 69,529 38,849] Miscellaneo™s -... 20,234 17. 99 
Miscellaneous _... 45,992 22,241| Profit and \0ss-... 671,970 589,371 
an ~11,089,778 10,723,769] Total ...««----11,089,778 10,723,769 
—V_83,p. 1037, 








_ Atlanta Birmingham & Atlantic Railroad. 
(Report for Fiscal Year ending June 30 1906.) 


President H. M. Atkinson, Sept. 1 1906, writes in sub- 
stance: 


Merger—New Construction and Facilities.—The company was organized 
on April 21 1905 to build extensions of the Atlantic & Birmingham Ry. Co. 
from Montezuma to Birmingham, Ala., and Atlanta, Ga. Construction 
was begun on May 1 1905 and has been’ actively pushed up to the present 
time. On April 12 1906 the company D purchased and on May 1 came into 

ossession of the Atlantic & Birmingham Railway Co. The present —— 
ine aggregates 349 miles. 

The 293 miles of additional road under construction comprises main’ line 
from Talbotton, Ga., to Birmingham, Ala., being 216 miles, and from a 
connection with this line at Chalybeate Springs, Ga., to Atlanta, Ga.,70 
miles. This entire work has n let to contractors and is being pus 
as fast as possible. Part of this mileage is entirely completed and track laid, 
and a large part of the balance of it is well advanced, the grading of a con- 
siderable portion being entirely completed. 

Contracts have been let for the erection of passenger and freight terminal 
stations, and the necessary side-tracks, at Brunswick, and also for the re- 
vision of grades on the main line of the old Atlantic & Birmingham 4 3 
reducing the maximum of 1%, which is now in use, to 0.6%, thereby Iin- 
creasing the efficiency of motive power 50%. 

These contracts are well advanced now, and by the end of the year the 
station terminals at Brunswick will have been completed, and grade re- 
vision will have proceeded to such an extent as will have considerably in- 
creased the efficiency of our present motive power. 

Contracts have also been let for the construction of complete steamship 
terminals at Brunswick, Ga., comprising the building of two modern piers 
and four warehouses; also a ‘coaling plier, coal lighter and other necessary 
equipment, This work ts also well advanced, and it is estimated that the 
first pler will be ready in December of this year 

rrangements for terminals in Atlanta, Ga. , and Birmingham, Ala.. 
have been concluded. (See V. 83, Pp. 35.) 

Mileage.—For the — of simplifying matters and for the sake of 
future comparisons, the new completed mileage of the Atlanta Birming- 
ham & Atlantic RR. Co., which comprises the first section from Montezuma 
to Talbotton, was operated by the contractors for their account until June 
30 1906. Therefore this report, so far as the details of operations are con- 
cerned, covers the same mileage as the annual isbere of the Atlantic & Bir- 
mingham Ry. Co. for the year ending June 30 19 cnonms &e the operation “ 
certain mileage of the old Brunswick & Birmingham which w 
discontinued for the purpose of economy and - ae BF. of ‘the oarvien, 
Therefore, the report for this nad covers an average mileage operated of 
323.62 miles, against 337.39 miles operated last year 

Operating Expenses.—In explanation of the increase in expenses, it is 
only fair to say that approximately 80% of the Increase is due to three 
items, namely, fuel, wages and taxes. The use of wood was practically 
discontinued during the year and coal substituted, which accounts for the 
higher cost of fuel. 


As to the offering of the company’s new bonds due Jan. 1 
_= and of the construction company’s notes due Me 
~~ V. 83, p. 35; also see Birmingham Iron Co., V. 83, 


OPERATIONS, EARNINGS AND CHARGES. 


1905-06. 1904-05. 1903-04, 
323.62 337.39 220.11 
540,556 481,646 370,273 








7 Yori ;760 a te 6,883,992 

62,447 541,088 

66 o19 501 54,104,280 ....<-- o 

Rate per ton | Be Geb cnccsecnstsés 2.009 GR, 8  ccaecde é 
arnings— 3 $ $ 

PRE. Ban ccwccnadeccenascsescse 771,939 681,648 444,785 

RATER 2 n cccsccnconseoscguccess 278,591 251,748 193,751 

Mall, express, miscellaneous &c_..-.. 77,797 68,116 33,693 

ee 1,128,327 1,001,512 672,228 

Exrpenses— 

Maintenance of way-........--.---. 149,977 143,598 80,776 

Maintenance of equipment........-.. 145,141 124,732 84,249 

Conducting — R.. naqassce 434,826 358,851 254,492 

General expenses... ..........-----. 59,040 53,247 29,570 





788,984 680 428 449,087 
339,343 321,084 223,142 
5,598 5,950 2,907 








344,941 327.034 226,049 





Deduct— 
Interest on bonds ..............--- 220,492 205,592 95,300 
, Eee 40,757 26,303 15,246 
Miscellaneous interest, &c......---.. ¢ 14,547 

TE. .castindnctmsdendactnanas 271,082 246 442 118,182 
ROE <asaunand eneavadacabnntint 73,858 80,592 107,866 

BALANCE SHEET JUNE 30. 
51906. a1905. } d1906. 1905. 


Assets— 3 
Road & equipm’t. 13,065,321 10,684,343| Preferred stock... 3,962,000 1 
Securities owned... 3,620  204,620)}Common stock... 6,523,800 4,923,800 
Mater'ls & supplies 88,159 $2,203/ Bonds.........-. 9,090,000 4 000 
Trustequipment.. 731,142 778,642! Equip. tions 1,596,863 460,287 
67,866) Bilis payable. -... 77,250 100,000 








Cash ....<-....- 108,81 
Cash for interest... 111,175 102,925| Int., incl. July 1... 111,175 102,925 
Agents & cond’rs 112,818 24,462] Audited vouchers. 99,073 73,473 
Individ. & comp’s_ 65,999 24,227| Pay-rolls (June)_. 42,993 39,649 
At. & Birm. Con- Taxes &miscell-.-. 98,339 39.684 
struction Co.... 7,327,728 -.------ At. & Birm. Ry... 84,000 -...... o 
Title Guar.&TrCo 100,000 -...--..- Profit & loss...... 29,287 150,874 
Miseelilaneous -... -.---.-.- 31,304 











Total assets. ...21,714,780 11,950,593] Tot. Mabilities..21,714,780 —e 


a Balance sheet of Atlantic & Birmingham Ry. 

b This balance sheet covers the consolidated properties; that fs, the old om 6 a 
Birmingham Ry. Co. mileage and a large amount of the new uncompleted work. 
V. 83, p. 1036. 





Rock Island Company. 
(Report for Fiscal Year ending June 30 1906.) 


The Rock Island Company is the owner of the entire ca 
ital stock, $145,000, except directors’ shares, of the 
Chicago Rock Island’ & Pacific RR. Co. of Iowa. e bal- 
ance sheet of this latter company is given erg A below. 

The Chicago Rock Island & Pacific RR. of Iowa owns 
$69,938,400 of the $75,000,000 capital stock of the Chi 
Rock Island & Pacific Ry. Co. and $28,904,300 of the $29, 
common stock of the St. Louis & San Fran. RR. Co. 

On pages 760 and 762 of the “Chronicle” of Sept. 29 were 

given extracts from the annual reports of both the Chicago 
Rock Island & —— Railway Co. and the St. code & San 
Francisco RR. these being the chief o oot com- 
panies of the Rock ok island system. The re ris of the allied 
companies, Chicago & Eastern Illinois R wnt Evansville 
& Terre Haute RR. were given in the “Chronicle” of Oct. 13. 
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As the Rock Isiand Company is the owner of the entire 


capital stock, except directors’ shares, of the Chicago Rock 
R. Co., the income of both companies is 


Island & Pacific R 
included in the following statement: 


COMBINEDUNCOME ACCOUNT—ROCK ISLAND COMPANY AND 
CH 





ICAGO ROCK ISLAND & PACIFIC RR. CO. 
1905-06. 1904-05. 1903-04 
Divid. on Ch. R. Isl. & Pac. Ry. Co. $ x 
stock owned (aggregating 64 % in 
1905-06, 7.88% in 1904-05 and 8% 
in 1903-04) ......-.--- panseanse Se 5,481,123 5,564,592 
Gther income........-------------< 42 ,662 28,877 64,818 
Total income. oseuiacassoes . 4,413,467 5,510,000 5,629,410 
Deduct— 
Expenses and taxes -...--.-..- — 24,006 36,519 56,925 
Int. on C. R. 1. & P. RR. Co. bonds. 3,664,442 3,647,373 3,495,113 
Dividend on preferred stock (1) 489 504 (4)1,950,210 (4)1,947,608 
4,177,952 5,634,102 5,499 646 


Balance for year sur.235,515 def.124,103 


& P. RR 
22,190; dividends, (1%), $489,504; surplus June 30 1906, $39,272. 
BALANCE SHEET OF ROCK ISLAND COMPANY JUNE 30. 


1906. 1905. | 1906. 1905. 


Assets— Liabilities— 


3 | 3 3 
Stocks owned __ 150,005,052 150,109,092|Common stock.796,000,000 96,000,000 
Cash 927 54,000,000 


7.927 


512,002| Preferred stock. 754,000,000 
| Unpaid vouchers 


Companies and 


individuals .. 26,500 17,000; and accounts. 207 120.479 
|Divid’d payable 
| | eee vo 489,504 | 
/Surplus ....... 39.272 28,111 


sur.129,764 
The profit and loss account of the Rock Island Co. proper shows: Sur- 
plus June 30 1905, $28,111; received as dividends on stock owned in C. R. I. 
R. Co., $500,000; other Income, $22,854; expenses and taxes, 





a - —— | 
Total assets. _ 150,039,479 150,638,094| ‘Tot. abilities 150,039,479 150,638,094 





z Includes: Issued and held In treasury, $6,551,197. y Includes: Issued 
and held in treasury, $5 ,043,120.—V. 82, p. 988. 


Chicago Rock Island & Pacific Railroad. 
(Statement for Fiscal Year ending June 30 1906.) 

The income account and balance sheet of this Railroad 
Company, which owns most of the stock of the Railway Com- 
pany and is itself controlled by the Rock Island Company 
through ownership of the entire outstanding stock (see Rock 
Island Company above) are as follows: 











INCOME ACCOUNT FOR?YEAR ENDING JUNE 30. 
1906. 1905. 1904. 
$ $ 3 
Div. on C. R. I. & P. Ry. Co. 
stock .... eageeecaes (614)4,370,805 (7.88)5,481,123 (8)5,564,592 
Other income -.......- oven 19 ,807 18,919 13,905 
Total income ...........- 4,390,612 5,500 042 5,578,497 
Deduct— 
SE addua 1,817 4,103 26,263 
Interest on 4% bonds -----.- 2,797,400 2,784,740 2,782,280 
Interest on 5% bonds --. 867,041 862,633 712,833 
DED eninddteades<< 500,000 1,950,000 1,475,000 
4,166,258 5,601,476 4,996,376 


Balance for year sur.224,354 def.101,434 sur.582,121 

The deficit on June 30 1903 was $447,754; surplus for 1903-04 as above, 
$582,121; deficit for 1904-05, $101,434; surplus for 1905-06, $224,354; 
total surplus June 30 1906, $257,287. 


BALANCE SHEET JUNE 30. 
1905. | 1906. 1905. 
$ | Ltabttities— 
232,257,840 [Capital stock. ..145,000,000 145,000, 
280.685 |Gold bonds, 4% 69,938,400 69,929,200 
775,254 |Gold bonds, 5% 17,342,580 17,329,140 


1906. 
A ssets— 
Stocks owned _ .252.326.032 
Other invests... 286,285 
Cash 874,111 





[Vouchers& accts—s_ --_... 218,792 
| npaid coupons 192.875 48,705 
| Interest, not due 755,287 755,010 
{Surplus ....... 257.286 32,933 


233,313.780| Tot. liabilities 233.486.428 233,313,780 


Total assets 233,486,428 
—V. 81, p. 1238. 





Bangor & Aroostook Railroad. 
(Report for Fiscal Year ending June 30 1906.) 


President Franklin W. Cram, Aug. 31 1906, says in sub- 
stance: 


Additions, &c.—There were appropriated from the improvement fund, ! 
and from surplus earnings not included in the operating expenses: For 
equipment (including $47,000 for new car trust ‘‘C'’—Ed.), $117,940; 
for additions and improvements to roadway and structures, $514,402; | 
total, $632,342. These expenditures were made with proceeds from sales 
of 4% bonds, $467,500, and from surplus Income, $164,842. 

The items, aside from $47,000 for new car trust ‘*‘C,”’ are reported by 
Auditor F. C. Plaisted as follows: 





Gmatging line. Siling tresties Sc. ......................--..-.- $36,429 
New spurs, sidings and yard extensions..................-..... 21,903 
i te eng Tiana ca cdpnanncasdénucltauacsos 36,181 | 
gE YD aa 414,449 
Real estate ($4,468) and miscellaneous ($972) _...............-. 5,440 
3 locomotives, 4 


2 derrick cars, 70,940 

Under a new car trust (Series “‘C’") 510 new box and 635 new flat cars 
are beipg delivered; $47,000 of the surplus for the year was set aside towards 
payments under the new car trust (compare V. 82, p. 1322). The final 
payment on the first car trust series Is to be made on Oct. 1 1906. 

During the year 42,143 feet of new siding were bulit at a cost of $29,- 
559 88, 19 miles of new steel rails, 85 lbs. per yard section, and 9 miles 
70 Ibs. per yard section were laid as renewals at a cost of $59,920; 112,300 
ties and 91 sets switch ties were used in renewals at a cost of $42,786. 
A spur extension is being buflt to the sites of new pulp and paper mills now 
in process of construction. Grading for double track, to connect Milli- 
nocket yard with this spur, independently of main line, was commenced 
prior to June 30 and tracklaying for this second track is now complete. 
An accounting for this construction will appear in the next report. The 
new repair shops at Milo Junction are complete and in operation. 

New Outlet.—The Northern Maine Seaport Railroad Terminal have 
been operated by this company since Nov. 4 1905, although final ballasti 
and ditching were not brought to a close until well into the summer, an 

ction upon the Cape Jellison dock and yard facilities Is only now 

being completed. The new road and the terminal facilities are substan- 
tially bullt In every respect. All masonry for bridges and culverts is of 
stone or concrete, and complete for double track, [f ever demanded; all 
bridges heavy, of steel; rails, 85 Ibs.; cuts and fills, wide, and ditching, 
ballasting, station, freight house, water supply, siding, &c., facilities 
Sere ang as B me — a * a yy the industrial ex- 

ansion orthern ne w mit only to the transporta 

I esate ot teste teen eats tn, os esos 
e immediate response o' ern Maine is gratifying in the extreme. 

The crops of 1906 promise to be far in excess of any heretofore known 
and this and the augmentation of manufacturing plants promise to furnish, 
within one year a traffic fully 70% In excess of that enjoved bef 


‘ore th 
Seaport outlet was assured. development of local business along the 





new road and about the terminal was not taken into consideration as a™ 
argument for their construction. It is therefore the more gratifying 
that, even against some needlessly enforced disadvantages, 4 liberal number 
of new enterprises are in evidence, or assured. 


Statistics.—The earnings, expenses, charges, &c., have 
been as follows: 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 

















Operations— 1905-06. 1904-05. 1903-04. 1902-03. 
Pass. carried (revenue) - 581,595 529 468 518,478 481,310 
do do 1 mile_... 21,945,851 20,322,508 20,082,736 18,471,087 
Rate per pass. per mile. 2.48 cts. 2.46 cts. 2.45 cts. 2.50 cts. 
Rev.freight(tons)carried 1,377,155 1,213,533 1,097 ,948 946 805 
do do. car’d 1 mile.146,348,568 122,106,091 99,944,378 85,698,029 
Rate per ton per mile--- 1.19 cts. 1.22 cts. 1.364 cts. 1.351 cts. 
| Barnings— 3 $ $ 
| CO 544,870 501,095 493,534 462,732 
TD sda tcgiteiatueues 1,743 ,267 1,490,889 1,363 435 1,158,399 
Mail, express, car ser- 
vice, rents, &c...... 208,410 167,088 158,387 179 ,037 
Total gross earnings... 2,496,547 2,159,072 2,015,356 1,800,168 
Oper. exp. and tazes— 
Maint. of way & structs- 391,565 331,778 316,885 343,699 
Maint. of equipment .-.. 210,803 208,492 159 ,362 139,585 
Conducting transport’n. 829,733 739,551 693,109 576 698 
General expenses. .-..-. 112,569 96,892 89,585 70,577 
MEE. niwncdbunwkcwce 8,769 7,931 7,198 5,558 
0 re 1,553,439 1,384,644 1,266,140 1,136,117 
Net earnings... .....-- 943,108 774,428 749,216 664,051 
Other Income ....-..-.-- 13,180 So ee 
Total net income-.--. 956,288 781,903 749,216 664,051 
Fized charges— 
Interest on bonds------ 656,515 550,904 514,885 482,515 
Miscel. and car trusts-- a - §iiidwas 37 ,987 33,161 
Betterments .......... 117,842 105,000 79,500 57,063 
ye aap (4)62,000 (3%)54,250 (3)46,500 
ll éusenctacene on 883 ,357 710,154 678 ,872 572,739 
BEGGS ccccccecssous 72,931 71,746 70,344 91,312 
CONDENSED BALANCE SHEET JUNEj30. 
1906. 1905. 1906. 1905 
Asselts— $ $ Liabilities— $ $ 
Cost of road, &c_-11,257,355 10,727,309 |\Common stock ... 1,550,000 1,550,000 
No. Maine Sea RR. 3,286,000 --.---- Bonds & car trusts 





Equip. account... 2,617,239 2,636,685 (see Railway & 

GED Sccacecaces 350,939 309,512; Indus. Section).15,847,000 12,292,000 
Mat’l. sup. & store 296,154 245,453 | Interest accrued.. 296,910 253,128 
Comp’s & individ’s 116,775 389,278 | Pay-rolis -.-.--.-. 119,089 154,752 
Net traffic balances 90,231 117,889 Profitand loss.... 400,867 327.936 
Due from agents. - 26.166 29,151 

Suspense accounts 95,062 42,538 

Aroos.No.com.stk 17,896 17,896 

Real estate ....-.- 0,050 62.105 





OP ac cnns 18,213,865 14,577,816, Tota! ---..--.- 18,213,865 14,577,816 
—V. 83, p. 379. eG 


Mergenthaler Linotype Company. 





j 


(Report jor Fiscal Year ending Sept. 30 1906 ) 
President Philip T. Dodge, Oct. 16 1906, writes in sub- 
stance: 


General Results.—The year has shown a decided gain in every branchfof 
the business, and a substantial increase in net earnings which exceeded 
those of the preceding year by several hundred thousand dollars, and this 
after deducting a substantial amount to cover losses incident to the San 
Francisco disaster. 

The machines shipped included Linotypes, 1,015- HMnotype juniors, 44; 
monolines, 21. By the fire at San Francisco more than 100 inotwpe 
machines were destroyed. Orders have been received from that place for 
a substantially large number of machines, most of which have been de- 
livered. While this abnormal demand materially increased our business, 
it is interesting to note that after deducting all orders recelved from San 
Francisco, the volume of business Is largely in excess of the previous year. 

Improvements.—A new model machine has been placed upon the market 
and Is already In great demand. _ By its use the printer is enabled to change 
the style or size of the type produced by the machine tn one minute. Thus 
the machine is adapted for use in job offices where the peculiar conditions 
forbade economical use of machines of earlier patterns. 

The Double Magazine Machine, so-called, is in increasing demand. The 
number built during the past year far exceeds the number built during the 
previous year. This machine has also been greatly improved and carrying 
four complete fonts, with 360 characters, !t admits of the, fonts being 
changed and of any desired combination of faces being secured in from 
one to three minutes. 

Extenstons.—Notwithstanding the sepantet enlargement of the Brooklyn 
factory, it was found that the increasing business rendered it inadequate 
for the purposes of the company. At a recent day, adjoining propert: 
containing factory buildings and available for immediate use was Baron | 
The tool plant has °n increased and improved. Many new machines 
and tools for manufacturing purposes have been devised and constructed. 

If the business continues to grow at the present rate, it will be necessary, 
at no distant day, to consider the erection of new works in a different 
| oa where they can be bullt on a larger scale and In more advantageous 
‘orm 


By the fire at San Francisco the warehouse of the company and Its stock 
were destroyed. Our loss was, in large part, covered by Insurance, which 
will be collected. 

The business of the company Is rapidly extending beyond the limits of 
the United States, and there is every indication that within a reasonable 
time the foreign territory will prove a very profitable one. 

Patents.—In the United States the company is protected by numerous 


important patents on vital features now generally demanded in machines, 


and also by a large number of later patents having many 


to run, 


vy 
covering improved features and constructions which will be demanded in 
future machines. The policy has been continued of acquiring inventions 
and patents from different sources whenever they show prospective value. 





The number of machines shipped, sold, &c., was as follows: 


Sold— in Rental 

New. ed. Total. Oct. 1. 

Not stated. a1,153 () 

Not stated. 868 (?) 
383 456 839 865 

Not stated 748 (?) 
19 74 571 967 
267 371 638 986 
151 479 630 1,325 
214 581 795 1,538 


a Not all delivered. 
The net profits, &c., for four years past compare as follows: 










1905-06. ee. ew has ans tH 

Total net profits........- 2,733,752 2,204,520 2 383,296 2,323,633 
Dividends paid-_--. about! ,650 ,000abt1 ,525 ,000 1,500,000 1,500,000 
Dividends, rate %...-.-.-. 15 15 15 15 

Gross Recetpts— . 
Sale of machines---.--.--.--. 2,695,439 2,436,979 Not reported. 
Sale misc. machinery - - - -- 3 571 22,975 Not reported. 
Annual rental of machines, 

eT “ - 481,208 437,432 483,224 497,478 
Sales of supplies 945,052 699 ,236 67) 585 519 
From interest... 159 ,969 153,036 Not reported. 

Total.......-.0-------4,315,239 3,749,658 Not reported. 
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‘ BALANCE SHEET OCT. 1. 








1906. 1905. gJ 1904. 1903. 

Assets— e, 

RPE ae 1,169,420 871,401 990 ,000 756,887 
Stock and bond account- 146,212 138,455 138,455 257,500 
Customers’ notes recelv__ 2,532,968 2,247,499 1,964,729 1,574,252 
Open accounts- ---- — 497 ,606 3 tan 316 469,198 409,150 
Raw materials, etc 2 »115,911 1,171,197 1,051,418 
DUONG, GBR. « cccscwscccee . a 1682" 167 1,361,152 1,198,172 
ee, Se 5 842,550 939,500 "932:580 
Office fixtures and furn- 36,533 27,999 28,608 20,945 
Linotype Co. (Canada 

nvestment) -- -.-.----- 53,573 53 ,573 53,573 58,247 
sn —_ stock fire 

Ot ccacheeotanene meet  § awewre snaracuoaes swale 
Rights. privileges, fran- 
chises, patents and in- 
CE antossdcocces 7,587,494 7,576,560 6,228 645 6,206,785 
Miscellaneous ---.------ 24,466 23,005 7,737 8 658 
Total assets_.....-.- 16,125,935 15,024,435 13,352,795 12,474,563 
Liabilities— 
Capital stock. -.-.---.-- 10,996,000 10,995,500 10, 000, 000 10,000,000 
Creditors’ open accounts -_ 38,954 22,389 20,089 31,035 
Dividends unpaid-_-_-.-..- 536 491 6,284 401 
Surplus ...-...-.------ 5,090,445 4,006 ,055 3 326.423 2 443,127 
Ly — so —- 16,125,935 15,024,435 13,352,795 12,474,563 
—V. 83, Pp. 


Edison Electric Illuminating Company of Boston. 
(Report for Fiscal Year ending June 30 1906.) 
President Charles L. Edgar says in substance: 


Increase in Business.—Of the increase shown for the fiscal year just closed 
9,062 incandescent lamps and 4% horse-power of motors were added.in the 

urchase of the Medfield Electric Light & Power Co. and the Medway 
Electric Light & Power Co. The remainder, viz., 71,114 incandescent 
lamps, 432 arc lamps and 4,011 horse-power of motors is the increase in 
new business, and it is greater than during any previous year of our history. 

Prices.—There were no changes in the prices for electricity during the 
year, but since the close of the current year a new price list has been put 
into effect which favorably affects more than 14,000 customers. Although 
this will materially cut down the income from existing customers, it is 
confidently expected that it will be more than made up by the resultant 
new business. 

Improvements.—The steam stations in Medfield and in Woburn are still 
being operated. Plans are being made for a transmission line to reach 
these points, and it is hoped that these stations can be shut down during 
the coming summer. The steam apparatus in the Natick and Somerville 
stations has been disposed of, so that with the exception of the two stations 
named above, all of our steam apparatus Is now concentrated in the Atlantic 
Avenue station and in the L Street station, South Boston. 

The new sub-station in the basement of the Pavilon Building was in 
successful operation during the past winter. The 5,000 kilowatt turbine 
has been delayed, but we expect to have it in operation for the winter load 
The office bullding on Boylston Street is in process of construction. 

Settlement.—During the year a settlement has been made with the City 
of Boston in the land damage cases of the Boston Electric Light Co. They 
were tried before a jury during the past winter and a verdict was given in 
our favor. A settlement was made for $390,000. 

New Capital.—There has been no change in the capital stock during the 
past year. Although the natural growth of the company has been great, 
such money as has been needed for construction purposes has been raised 
by temporary notes. It is expected that during the coming year you will 
be called together again for the purpose of authorizing a petition to the 
Gas and Electric Light Commission for additional capital. 

Business.—The number of lamps connected to the company’s circults 
compared with the previous five years, is shown in the following table: 











Incand,. Arc Motors $| Incand, Arce Motors 
June 30— Lamps. Lamps. (H. P.)|June30— Lamps. Lamps. (H.P.) 
a 788,560 10,534 30,431/1903 _____- 493,402 8,196 20,801 
ce 708,384 10,102 26,416/1902 _.__-_- 442,034 8,548 19,130 
EE wmedad 627,441 9,358 24,150/1901 __..-. 247,935 2,503 10,651 
The operations for the last four fiscal years follow: 
1905-06. ate’ i eres ii =m. 
Gross earnings. -....... 3,780,911 3,346 027 3,125,517 2,667 ,809 
BEPONNGS -....cccccce 3,410,458 2,143,106 2,009 ,691 1,683 ,086 
Net earnings.--.-.-- 1,370,426 1,202,921 1,115,826 984,723 
Miscellaneous profits. -- 49 ,257 33,286 37 ,396 32,502 
Net earnings_-----.- 1,419,683 1,236,207 1,153,222 1,017,225 
SR Don aed dnlbw sso 78,966 94,021 102,408 151,303 
Dividends (10%) -.-.-- 1,148,810 1,070,770 973.405 804 ,667 
1,227,776 1,164,791 1,075,813 955,970 
Undivided profits----.-.- 191,907 71,416 77,409 61,255 
BALANCE SHEET JUNE 30. 
1906. 1905. | 1906. 1905. 

Assets— $ | Liabilities— $ 
Installation and Capital stock. -.-- 11,488,100 11,488,100 
roperty........ 17,637,187 17,079,883 First ae. bonds. 376,000 455,000 
Instal- bonds..-. 1,110,000 1,031,000 


aitiasar tide 524,142 465,230 Seanteer on stock. 5,307,150 5,307,150 
127,873 209,712| Accounts —- 138,029 112,096 
6 1,345,000 900,000 











-- 403,078 52,500 56,000 

1,442,546 89,356 68,253 

Accta. receivable. _ 337,875 87 ,202 287,202 

Sundry open actcs. 9,208 49,634| Reserve for maint_ 05,114 341,202 

Cash in sink. funds 23,914 20,594 Replacement acct _ 9,962 19,023 
Profit and loss.... 213,410 67, 

~ a 511,824 20,132 536| _ 0 ee 20,511,824 20,132,536 


Total. . 
—V. 83, p. 971, 
United States Gypsum Company, Chicago. 
(Balance Sheet June 30 1906.) 
_ the following figures have been given out at Chicago: 














Assetg— June 30°06. Dec. 31'05.| Ltabilities— 3006. Dec 31°05. 
Plants, ete. ___- $6,567,001 $6,427,127/ Pref. stk. ‘Tieeuinsae 500,000 $4,500,000 
Trustee stock,pt 879,700 883,400] C tock. 9 3,000,000 
do com. 750,400 752,400] Bonds---_-.-_- ) 950,000 
Stock in oth. co’s [325,305 325,305) Bills pay'le, b’ks 310,000 210,000 
U.8.Gypsum bds 678,000 738,000 do general 209.775 155, 





550 
Bonds discount. 24,228 24,806/Accts payable. 175,059 143,082 


Inventories ____ 310,595 249,116| Bond interest. - 3,501 4,167 
Bills receivable. 27,138 34,557| Reserves, first 
Accts. receivable 766.359 775,629) mortgage — 95,833 95,833 
Unearned insur - 14,398 13,613| Taxes, a - 
Int. paid in adv_ an” - esas ties, ete..... 50,443 160,314 
Wh -......<.s 55,619 40,253 undivided profits 1, 13? 603 1,045,260 











Total assets..$10,402,214 $10,264,206] Total liabilities$10,402,214 $10,264,206 

Dividend No. 1 on the preferred stock, 134%, was paid 
last spring; No. 2, 1%, in August; No. 3, iit is thought, will 
be deelared next month.—V. 83, p. 499. 





‘ Greene Consolidated Copper Company. 
(Report for Fiscal Year ending July 31 1906.) 


The report of President W. C. Greene, together with the 
company’s income account and balance sheet, and also the 
balance sheet of the Sierra Madre Land & Lumber Co., will 
be found on a subsequent page of this issue. 

The comparative figures have been compiled for the 
“Chronicle” as below. President Greene states that the 
production for the year was materially reduced by the 
company’s serious labor troubles last July. On the other 
hand the income was increased by the sale of mineral lands. 
CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR YEARS 
ENDING JULY 31 (U. 8S. CURRENCY). 

Production, &c. 1905-06. 1904-05. 1903-04. 
Bullion (pounds) -----..--.-------. 55,943,738 64,211,895 56,239,672 


Gross value of foregoing, incl. omnia and 
silver contents. ~~~ - - $9,915,548 $9,468,734 $7,390,338 








Av. price rec'd for copper. per Ib... 17.318 cts. 14.257 cts. 12.71 cts. 
Profit and loss account— 
Gross proceeds of copper sold____-_- $8, ory 923 $11,095,699 $6,901,585 
Selling and shipping expenses. . ---- > ,037 272.20 06 176,344 
Net meg of sales of copper. $8, 261 508 $10,823,493 $6,725,241 
Net value of copper on hand. -.-_..--- Ta,  renten 1,887,256 
Proceeds of sales of silver and net) 
value of silver on hand. .__.._--_- } 84,8 20! 233,038 305,728 
Proceeds of sales of gold and net value} | 
See ee iv cosecécnecsesses } L 77,22 92,292 
$9,070, 939 $11. 133,758 $9,010,513 
Cost of production and inventory... 6 075,890 8,159,638 7,227,552 





Net profit on sale of bullion, &c_. $2,995,049 $2,974,120 $1,782,960 
Net profit from sale of mineral lands. 1,990.549 -..... LL... 











Miscellaneous revenues -.....-.--.--. 64,398 26,389 14,804 
$5,049,996 $3,000,509 $1,797,764 
Deduct— 

Administrative expenses-_-.-.--...---- $113,657 $87,807 $164,366 
Interest, discount, &c.........-.-- 109,161 107,315 159,139 

Depreciation, reduction of inventory, 
evelopment, &c..............-. reo! 506,932 
Loss by strike June gin seve etginickase a . ~acedes .) ten 
Po $1 082 178 $195,122 $830 ,437 
Profit on operation for year a anes wetdieeiah $3,967 7,818 $2,805 ,387 $967,327 
EU die daetsanctodsccusand (24%) 2, 182,400(19)1,641,600 (6)518,400 
BDalense GE POE. ccccaccccscsten $1,785,418 $1,163,787 $448,927 


The company sold during 1904-05 all the fine Py oot viz., 62,839,510 
Ibs., produced during the year; also all the 15,169,653 Ibs. carried over 
from the preceding year, except 17,217 Ibs. used in company’s brass 
foundry; total sales 77,991,946 lbs, 


CONSOLIDATED BALANCE SHEET JULY 31 (U. 8. pr rp tee INCLUD- 
ING GREENE CONSOLIDATED COPPER CO., CANANEA CONSOLI- 
DATED COPPER CO., 8. A. BANCO DE CANANEA 
AND MERCANTILE DEPARTMENTS. 


1906. 1905. | 1906. 1905. 
Assets— $ $ Liabilities— 7 s 

Invest. of capital. 16,291,185 15,213,874| Stock Greene a, 

Sierra Madre Land Copper Co..-.-.. 000,000 8,640,000 
& Lumber Co. Surplus invested. 27, 715,236 5,680,079 
stock at par..-. 7,650,000 -.-..-. Bills payable- _-_- 21,749 381,712 

Cananea Cent. Cop. Accounts payable. 635,830 417,274 
Co. stock atpar. 2,000,000 -...-. Aswues labor.... 200,023 207,150 





Greene Con. Cop. Deposits in Banco 
Co.stockatpar. -...-. 8,000] deCananea, &c. 478,685 494,407 
Mat’'ls & supplies. 1,339,869 1,391,170|Store orders out- 












Net equity in ore standing. -.-.... 31,623 16,742 
on hand, &c..-- 1,452,488 473,257) Reserves - 7,677,023 555,159 
Bills receivable... 452,121 237,033|Surplus .. -- 3,289,860 1,504,368 
Accts. receivable. 330,112 215,051 
Cash in banks and 
on hand...-.-- 461,444 280,735 
Miscellaneous -.-- 72,811 77,758| 
} 
Tete) ...ccccce 30,050,030 17,896,884) Total _........ 30,059,030 17,896,884 





*Invested in permanent improvements, having been realized as follows: Premium 
on shares issued, $5,563,402, proceeds of 182,500 shares donated to the company by 
W. C. Greene, $2,151,834; total, $7,715,236.—V. 83, p. 893, 496. sal 


Sierra Madre Land & Lumber Company. _  - 
(Balance Sheet of Sept. 30 1906.) 

The report of President W. C. Greene of the Greene Con- 
solidated Copper Co., which is given on a subsequent page 
of this issue, is accompanied by the balance sheet of the 
Sierra Madre Land & Lumber Co., an important subsidiary 
of the Copper Company, which was described at some length 
in V. 83, p. 498; V. 82, p. 456, and V. 79, p. 1481. 


Granby Consolidated Mining, Smelting & Power Co., Ltd. 
(Report for Fiscal Year ending June 30 1906.) 


President J. Langeloth says in substance: 


Dustness ~The business of the company has been Pd tparenend. 
The total tonnage smelted amounts to 832,346 tons, ting in a 
duction of 0030, 004 Ibs. of copper fine, or an Increase of over 40% aga st 
the previous year. 

In November last a fire destroyed a large ore crusher, which for a few 
months greatly hampered shipments of ore to the Fa yd as Tunnel No. 7 
was laid pr practically idle for a 1 during wh: y ite. had to % 
made from Tunnel No. ce the completion ort the new crusher, ship- 
ments have been made without interruption 

Improvements.—Two of the new large blast furnaces which were placed 
in operation last fall are working so a that 1 it has been decided 
successively to reconstruct the = K-4 — peeapees, we which work ~ ae 

n progress, This work pro y completed early next year and t 
wot he ooo 

Development —In view o e high prices for copper ~F..--4 
last fall, it bas bern deemed wise to mine quantities of ore 
a smaller percentage of copper than ‘the average run of the mines. Active 
development work has been going on continually, and diamond drills have 
opened up la ore-bodies in the Victoria and Aetna mines, where a new 
shaft is now being sunk and the necessary improvements Installed for 
crushing and shipping this output; the first shipment will, likely, be made 
by, the end of this ay 

Development of the Gold Drop claims, which were purchased last 
mer, proved satisfactory, and for some months Chipments ‘veraced 
over jg ne bys y. A tennd ts being que ed toward the Monarc 
property, satisfactory ore-bodies. The length and width is not 
yet fully’ Stermined, but indications point to les of ore, a = 
siderable portion of “which will soon be available for 
developments have y increased the tonnage of ore in Li-y over that 
ex ae ed in La ‘aca ‘Further > a effected in practically 

partments, n ting in grea’ 
—Under the Guognetandes ces, the board felt justified in paying 

two dividends of 3% each on Jan. and May 18 respectively mais 
together to $819,000. In edition. She available assets were largely 

nuereased., Another dividend of 3% has been paid, vis., on Sept. 15. 
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' INCOME FROM SALE OF PRODUCT. 

19,939 ,004 Ibs. copper fine at an average of $0.1778; 316,947 ozs. 
silver fine at an average of $0.6468; 50,020 ozs. gold fine at an 
DO ete tals, dna id ee odedamlenaebhuntié wind 

Working cupenens at mines and smelter, freight, re- 

‘+ fining, selling and general expenses..-_........-..- $2,697,165 


$4,751,059 








Pe ES ccd cccdnnccsccscosseqesss 230,277 
2,927,442 
DT nn cn angesecceunpecasecensesceqes ponegmn tues $1,823,617 
See... .gccadacesneuseedoouca $20,753 
Less dividends paid (6%) -.....-.-.---.-.--.-. --- 810,000 
——-._ 830,753 
Surplus ae yo NS 5 og od nana cia eden _. $992,864 
Surplus carried over from previous year_.............-. eel de 1,554,875 


Total net surplus June 30 1906_...............-..-..-. ... .$2,547,739 

There has been expended in new construction, equipment at the mines, 
smelter and converter plants, &c., $105,975; for additional mining proper- 
tles, $350,485; total, $456,460. All development work, renewals and re- 

irs have been charged to working expenses. Mine development, 8,698 
Inea!l fect; diamond drill development, 11,505 lineal feet. 

Granby ore smelted, 796,188 dry tons; foreign ore smelted, 36,158 dry 
| a cost per lb. of copper, after deducting value of gold and silver, 
BALANCE SHEET JUNE 30 1906 

Assets— | DLiadtlities— 
Real estate, machinery, build- | Capital stock. ...$15,000,000 
ings and equipment. .--...$14,895,044/In treasury...-. 1,500,000 


Stocks, bonds and bills re- eae $13,500,000 
celvable ........ aneodamne 45,429| Accounts payable_.......-. 102,467 
Cash and copper on hand... 1,023,834! Div’s coll. on liquidator shares 1,436 
Fuel and store supplies. .-..-- 187,335| Surplus ....-.---- éaaQueae 2,547,739 
cuisine —} cxcthinstinentitalbsame 

TOO cccccecesco0<0-0-- $16,151,642} Total ..................$16,151.642 
Directors.—J,. Langeloth, President; Jay P. Graves, Vice-Pres. and 
General Manager; Geo. Martin Luther, Vice-Pres.; Geo. Crawford Clark Jr., 
Vice-Pres.; George F. Baker Jr., Geo. Crawford Clark, H. L. Higginson, 


B. Hochschild, Arthur C. James, Wm. H. Nichols, W. H. Robinson, 
Sanford H. Steele, Edwin Thorne, A. L. White, Payne Whitney. 

Secretary, Northrup Fowler, 52 Broadway, New York City: Transfer 
agents, American Loan & Trust Co., Boston, Mass.; Registrar, Boston 
Safe Deposit & Trust Co., Boston, Mass. 

Authority has been obtained for an increase in the par 
value of shares from $10 to $100, ten new shares to be given 
for one of the —— shares. The company’s dividend 
record follows: ividend No. 1, Dec. 16 1903, 1%; No. 2, 
ag og 1906, 3%; No. 3, May. 15, 3%; Sept. 15, 3%.—V. 83, 
p. 821. 


Pacific Mail Steamship Company. 
(Report for Fiscal Year ending April 30 1906.) 
President E. H. Harriman, Sept. 25 1906, writes: 


General Results.—Compared with the operations of the eins ear, 
the receipts from the operations of steamers decreased $79,905, or 1.43%. 
is decrease resulted from a diminution of traffic following the cessation 
of hostilities between Russia and Japan; the resumption of service, In Nov. 
1905, hy the Toyo Kisen Kaisha; the opening of additional competitive 
lines; the Chinese boycott of American goods; and a loss of traffic incident 
to the San Francisco fire. pts from all other sources increased 
$28,459. This left a net decrease tn receipts of $51,446, or .89%. 
Expenses for the —_ of steamers, including charter paid for 
steamers. increased $478,071, or 13.19%. This resulted from an Increase 
of about 100% in the cost of coal In Japan; expenses growing out of the 
congestion of traffic on the [Isthmus of Panama in the latter part of the 
year 1995; expenses tncident to the operation of larger steamers, and 
charter hire for a full year for the steamships Mongolia and Manchuria. 
There was a decrease in agency expenses of $41,587 and _ In interest on loans 
of $38,271. The net Increase In expenses was $414.585, or 9.25%. After 
lucting the loss caused by the > Francisco fire ($148,547) and the 
usual c e for depreciation and general and extraordinary o 
steamers, there was a decrease In (annual) surplus of $144,772 (namely, 
from $427,656 for 1904-05 to $282,884.—Ed. 
The Insurance on st ‘Ss was r d and $146,018, the premium 
chargeable to the year’s operations, was charged to the year’s expenses. 
The sum of $397,549 was credited to the fund for depreciation and 
general and extraordinary irs of steamers and c ie year’s 
expenses. The charg nst this fund amounted to $175,001, which 
1 $1,444,221 to the t of the fund at the close of the your. hae | 
the year the indebtedness to the Southern Pacific Company, which amount 
to $317,122 at the nning of the year, was reduced to $82,762. With tne 
exception of this indebtedness, the company Is free from floating debt other 
The cash on hand at New York, San Francisco 





San Francisco Fire.—The company’s books, and Coprenpen ines 
of the last ten years, In its offices at the Merchants’ Exchange Building, 
by the Ce ye I fire In San Francisco in April 

the months of March and April 


to be from copies of statements and corsuapentense of the 
business Interch with those connecting lines whose ces and recor 
were not d in the San Francisco . The time required for the 
collection of this information delayed the publication of this report. Th 
com was fortunate In saving the Pacific Mail Docks and the two new 
piers to In the last annual report. The schedule of sailings was 
disturbed and was resumed two weeks after the fire 


only . The 
loss bythe fire In \ property and tn accounts !s estimated at $148,547. Inthe 
future e of this loss may be recovered, but it is thought best to write off 


the entire amount against the year’s Income. 
The comparative income account for four years past was 
given in_the “Chronicle” of Oct. 13, p. 890. 
BALANCE SHEET APRIL 30, 


1906. 1905. 1906. 1905. 
Assets— 3 $ Liabtittties— ae 
Steamers -. .....- 9,572,469 9,574,469] Capital stock - - ..20,000,000~20,000,000 
Other float’gequip 374,532  364.269|Southern Pac. Co. 82,762. 617,122 


.269| Sou 
Real estate, &c... 675,515 675,515| Individuals & cos. -.-.-. 7: 
GD. Guaanccccce 127,272 181,952| Accounts payable. 150,985 182,894 
Agentsand pursers 131,008 72.461} Unclaimed divid’s 11,170 11,245 


Traffic balances... 150,564 205,242! Individuals & cos. 14,281 = «+--+ 
Individuals & cos. BOS 3s sacose Fund for deprecia- 

Supplies ........ 197,608 175,836} tion and general 

Cap. stk. term.cos. 111,690  111,691{ an ‘ 


Lesnasseccss 1,444,222 1,221,673 


mala bonds ... 43,782 43,549| ers 
Unadjusted accts. 29,765 #é......- 


Due from Central 
Am.goy’ments 7,470 4,970 

Unadjusted accts. -...-.. 30,340 

Profit and iove....10,318,708 10,599.641 


ry 8 -21,733,18 + 22,039,934] Total ...-....- 21,733,184 22,039,934 
D 








United States Reduction & Refining Company. 
(Report for Fiscal Year ending Aug. 1 1906.) 
The report, sigued by the executive committee, J. D. 
Hawkins, Chairman, C. M. MacNeill and Spencer Penrose, 


says: 

General” Results.—The tonnage of ore produced in the Cripple Creek 
District during the t fiscal year was creater than at any time since the 
labor troubles In 1903. Our net Income amounted to $581,202. Four 
quarterly dividends amounting to $236,748 were pald on the preferred stock. 


Deducting the tnterest paid on bonds amounting to $167,750 and the at 
dends paid of $236,748, leaves to be passed to surplus $176.70 ph 
the sinking re been +7 £ the U —s oe Cale 
Retirement onds.—The ie of the Utah C Company's stock 
referred to in the last annual was caupummate after the close of the 
books for the last fiscal year. e sale netted this company $940 800. Ofthis 

amount $245,000 was applied to the purchase of the bonds for the sink} 
fund for the reasons stated In the last annual sopert and $350,000 to the 
purchase of bonds for cancellation as directed bv the last stockholders’ 
meeting, thus reducing the outstanding bonded Indebtedness to $2,650 000 
including $573,000 in bonds now held in the sinking fund. This leaves 
$2,077,000 in bonds actually outstanding. The tenth payment, due to 
the sinking fund Sept.1 1906, has been made, and this will result in at least 
25 additional bonds being purchased during September 1906. The balance 
of the proceeds from the sale of Utah Copper Company’s stock Is in the 
general working capital of the company, but does not affect the amount of 
— from the operation as shown In the statement of income. From 
an. 1 1906 the annual interest charges will amount to 6% on $2,650,000 
“2 reduction of $21,000. = at hee 

neral.—The outlook for the future gives assurance 0: 

of dividends. “ abet: 





The initial plant which was erected for treating one of the tailing dumps 
at Colorado City has continued to be successful and profitable. Durin: 
the early part of the present fiscal year, an experimental plant was erecte 
and operated to determine if still further values could not be recovered from 
the tailings. These experiments were satisfactory and your directors 
authorized the construction of a tailings plant to treat 800 tons per day 
including the dally discharge from the enilt. This plant is rapid! nearing 
completion and will be finished in the latter part of October. We believe 
that it will materially add to the company’s revenue. At the time of the 
annual meeting in January 1907 we hope to be able to give definite figures 
as to the results, which will enable the directors to decide as to the advisa- 
bility of erecting a similar plant at Florence, Colo. 

It will be remembered that the sinking fund bonds are not canceled but 
are purchased and held by the trustee and continue to draw interest, which 
is applied to the purchase of additional bonds for said fund. 


STATEMENT OF INCOME YEAR ENDING AUGUST 1. 














1905-06. 1904-05. 1903-04. 
Income from all plants in operation... $611,055 $533,242 $474,892 
Income from outside Investments... 32,000 57,000 57,000 
Premiums obtained from bonds pur- ; 
chased for sinking funmd_....-.... -...-. 15,668 25,071 
Interest recelved on bonds purchased ' 
inne nin cintsineees 25.140 13,890 8,850 
Sundry interest recelved_-_. 33,138 22,625 10,540 
Total Income for year_........... $701,333 $642,425 $576,353 
Deduct— uM 
General expenses, legal and official : 
salaries, advertising, taxes, &c... $90,728 $153,185 $161,443 
Cost maintaining Idle plants_._..... 942 1,418 10,672 
mprovements during year._.....-. 19,990 13,706 4,901 
Preferred dividends paid_.........-. (6)236,748 ..... (1 4%)59,187 
nterest on bonds................- 167,750 180,000 180,000 
Premium paid on bonds purchased 
BEE GHEE MN etidneccctsccecc Se wan aa 
TE GER. o ncanscssacesss $524,629 $348 309 416,203 
GEES eshamiialncesdaenckadanss $176,704 $294,116 160,150 
BALANCE SHEET AUGUST 1, 
1906. 1905. 1906. 1905. 
Assets— $ Liabdil 7 
Cost of property--12,168,921 12,168,921] Preferred stock 
Outside investm’ ts, outstanding .-. 3,945,300 3,945,800 
Wi cndtogecce 390,000 738,178} Common stock “4 


outstanding ... 5,918,800 5,918,800 

be First mtge. bonds. 2,650,000 3,600. 

vancesonore,&c 690,165 659,235] Accounts payable. 40,362 24,143 
779 Un) interest & 


Zrassets.. N.Y. je TH cecess 
Kessler & Co..N.Y. 8,842 7,599] dividends ..... 8.842 7,599 
Supplies, &c..... 365,556 189,588/ Accrued interest... 13,250 15,000 
Bonds in sink.fund 573,000 257,000| Income acct., sur. 1,620,209 1,109,179 


tal 7 Sones 14,020,521] Total ..-.--.-. 14,197,263 14,020,521 








Lake Superior Corporation, fe 
(Report for Fiscal Year ending June 30 1906.) _ 


President{Charles D. Warren, Oct. 3 1906, writes: 


General.—During the year the important plants of the operating com- 
panies have been actively employed, and it is hoped that the current year 
pL a of the plants in operation and that the results will be more 
pro e. 

(The following subsidiary companies are owned: Algoma Central & 
Hudson Bay Ry. Co.; Manitoulin & North Shore Ry. Co.; Algoma Com- 
mercial Co., Ltd.; Algoma Iron Works; British-American Express Co.; 
Algoma Steel Co., Ltd.; Lake Superior Power Co.; International Transit 
Co.; Trans-St. Mary’s Traction Co.; Tagona Water & Light Co;. Sault 
Ste. Marie Pulp & Paper Co. Compare Consolidated Lake Su lor Co., 
Mad tee company, in V. 76, p. 656, 1410; V. 77, p. 193, 771; V. 79, 
Pp. .—Ed. 

Blast Furnaces and Steet Rati Plant.—This branch shows great develop- 
ment and improvement. The estimated i, d jon of 150,000 tons of 
steel rails for the year has been exceeded by about 10,000 tons. The 
“record” output of steel rails* for a day—1,004 tons—and 17,873 tons 
during August 1906, shows the possibility of the plant and proves the 
advisability of further capital expenditure on the steel works, 

Your directors would like to provide, at the earliest possible date, for 
another blast e, having a dally output of at least 400 tons. This 
would nearly double the _— production of pig iron, and thereby furnish 
material adequate for the most advantageous operation of the rail mill. 
The present blast furnaces operated during the past year have made 
130,902 tons of pig tron. 

The construction of two 30-ton open hearth furnaces has been authorized 
and their completion is*ex ed earlyf{in Dec. 1906. This extension will 
make way for the profitable"use”of a large amount of “scrap” which has 
accumulated (10,810 tons June 30 1906) and furnish additional material 
needed’ in theoperation*of the rail mill. 
Helen Ore Mine.—Less ore has been taken out of the Helen Mine than 
durl the preceding" year, owing to several causes, among which may be 
nam labor troubles, anda fire which destroyed the hoisting apparatus 
and*machine’shop”’(all replaced). The development work continues; con- 
siderable’ bodies of’ pyrites” have been found, for which a ready market Is 
available at profitable figures. ae 
Railways, Etc.—The two railways’and the fleet of steamers have again 
been profitably operated”and, as In the previous year, mostly with com- 
ht. he'two traction’compantes together have shown increased 
d"better results. An extension of the route on the American 
side"is"under’consideration. The Tagona Water & Light Co. has made its 
usual*good record. 

Nickel Properties.—Propositions from outside parties have been con- 
sidered, but®as”yet nothingZhas been presented which seemed worthy of 
acceptance. 

Michigan Lake Supertor Co. Power-House.—Power has been furnished to 
the"Carbide Company”during the year. Unavoidable circumstances have 
delayed’ the construction of the works necessary to make the power-house 
secure under the development of the maximum horse-power, to which 
reference was” made"in the” previous report. Plans have been prepared, 
and it Is expected that the necessary work will be under way early next 

ear. (V. 83, p. 382.) 

. Detterments..- Por the two years ending June 30 1906 $527,883 have 
been expended for’ betterments and extensions to property and plants. ats 
Income Bonds.—The’ directors have set aside $150,000 out of the oom 
for the’year for’ payment of 5% interest on the income bonds, payable O 
1°1906. - 

Inventortes, Accounts Recetvcble, &c.—On June 30 1906 the total of = 
inventortes of materials and supplies, and the outstanding accounts rece v- 








able held by the subsidiary companies amounted to $4,129,672. 
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ISTICS FOR YEAR ENDING JUNE 30 (TONS) EXCEPT 
otA® LUMBER. 


——Productlon——- ——— Used—- ———-Held June 30——- 
(Tons) 1905-06. 1904-05. 1905-06. 1904-05. 1906. 1905. 
mine 
— ee em 167,665 170,880 Not stated 38,063 66,726 
Pig iron.--. 130 902 66,235 144,652 59,680) 7,450 6,618 
Pig tron pur- 


MEE onc Asoese e5°S0= 35,865 49,856) 
Steel rails... 159,740 OBBE2  cacacs ccccce 8,768 11,262 
—. w 
(SES i aaa cle eG OT APES 487 2,347 
ground w sales$124,240 $233,147 Not stated 4,270,550ft 1,963,121ft 
INCOME FOR FISCAL YEAR ENDING JUNE 30. 
1905-06. 1904-05. 














Interest on investment securities of subsidiary com- - z 
panies (from net earnings) - --~--.--------------- $1,102,044 $343,455 
Net interest from banks and other sources_----.---- 36,700 42,084 
Total. ..2- occ cccencececccec on enececceccesces $1,138,744 $585,539 
Coupons paid on first mortgage bonds ~ihanding 452,200 452,175 
Interest accrued on first mortgage bonds-_----.-.-.---- 37.683 Ppt 
General expenses, taxes and organization costs------ 91,981 98,562 
Balance, credit of profit and loss. ............---- $556,880 $34,802 
BALANCE SHEET JUNE 30 1905. 
1906. 1905. 1906. 1905. 
Assets— s $ Liabilities— 3 
Investments and Capital stocy---..- 40,000,000 40,000,000 
securities of sub- First mtge. Seats. 10,900, “000 10,000,000 
sid. companies. .51, - 072 51,201,928 Income bonds ..-. 3,000,000 3,000,000 
Gadd scnacccocene 4,386 32,695 Bills and accounts k 
Govt.cash deposit. -.-.-.. 17,500} payable........ 688,236 800,000 
Cash for coupon... 30,875 25, 900 Accrued int. on 
Accts. receivable. -. -: ee | bonds and loans. a 
Accts. sec. by bds. 125,002 150,000 Canadian Imp Co. = -.---- 4,677 
Treasury bonds... 956,879 956,879'Coup. unpaid (con) 30,875 25.900 
Furniture & fixt_. 476 354 ae subsidiary cos. 7,288 29,400 
Advances to sub- uspense account. 34,183 22,020 
sid. companies.. 2,064,279 1 531,543: Pront and loss.... 591,683 34,802 
Total.....--.-- 54,395,263 53,016,790) Db cscccecce 54,395,263 53,916,799 


Note.—In addition to the bonds in the poner, 6 there is held for the account 
ot the Algoma Central & Hudson Bay Ry. for the extension of 
ite line: eash, $57,209; first mortgage bonds. a Lake Superior Corporation, 
$345,000.—V. 83, p. 821, 627. 

United States Steel Corporation. 
(Earnings for the Quarter and Nine Months ending 
Sept 30 1906.) 

The following financial statement of the Corporation and 
its subsidiaries for the quarter ending Sept. 30 was given 
out on Tuesday after the regular monthly meeting of the 
directors. The ‘‘net earnings” as here shown “‘were arrived 
at after deducting each month the cost of ordinary repairs, 
renewals and maintenance of plants, and interest on bonds 
and fixed charges of subsidiary companies.’”’ We append 
the results for the nine months ending Sept. 30 in 1906, 
1905 and 1904, The statement made by Judge Gary will be 
found on a subsequent page of this issue. 

INCOMB ACCOUNT FOR THREE MONTHS ENDING SEPT. 30. 








A I, .ccacccasedncsdccsesamenenauguenesacsatewns $38,114,624 
Deduct— 
Sinking funds on bonds of subsidiary companies $578 053 
Depreciation and reserve funds (regular revisions - 6,055 *859 
Special improvement and pogiacemeat 1;00 0 ‘000 
Interest on cupenene U. S. Steel Corporat on bonds 
jy OY eee 5,691,521 
Sink funds on U. S. Steel Corporation bonds for 
the quarter (incl. $232, 942 int. on bonds in fund)~ 1,24 1,245 442 
oa 14,5 570,875 
CO a eS $23,543,749 
Dividend 4 for quarter on preferred "i eee 6,304,919 
a ~ cE guanter on common stock (4% of 1%), payable 
Et Cl Tithe ncedindet at eb cicuebibidhssaaeaaie 2,541,512 
Gurpien fer the GUA on cccccepecccccsceccangeocsccsens $14,697,318 


Appropriated on account of expenditures made and to be made 
on authorized papeceeaese for additional property, con- 
struction and discharge of capital obligations. ...........-.. 11,000,000 


Balance of surplus for quarter.................--.---.--. $3,697,318 
UNFILLED ORDERS ON HAND. 





NET EARNINGS FOR NINE MONTHS ENDING SEPT. 30. 








1906, 1905. 1904. 1903 
ae eee $11,856,375 $6,810,847 $2,868,213 $7, 428, 775 
DEER. wikindsogenae 10,958,275 6,629,463 4,540,673 7,730, 1361 
SEE dicithdnnbaimenicn 13,819,840 9,585,586 6,036,346 9,912,571 
First quarter--....-- $36 634,490 $23,025,896 $13,445,232 $25,068,707 
April _. --$12,581,902 $9,037,925 $6,863,833 $10,905,204 





ay . -- 14,041,601 10,602,187 6,256,519 12,744,324 
Pe chineténndonanbne 13,501,530 10,665,004 6,370,374 12,992,786 
Second quarter $40,125,033 $30,305 38 $19 fee ane $36 ,642 ,308 
2 $12,242,098 #8 035,16 $6,344,771 $12,384 1647 
August 13,158,860 10,986, 901 %8 1202;957 10,918,174 
September” a 12,713,666 it 218,513 6,226,204 9,120,134 





Third quarter__ --$38,114,624 $31,240,582 $18,773,932 $32,422,975 
Total ning months_..-$114,874,147 $84,571,594 $51,709,890 $94,133,970 


INCOME ACCOUNT FOR NINE MONTHS ENDING SEPT. 30. 
1906. 1905. 1904, 
bis net } earnings nine months_...$114,874,147 $84,571,594 $51,709,890 
educt 





For sinking IE aici totic teipen tists $5,041,073 $4,752,921 $4,151,650 
Depreciation and reserve funds- --_- 15,730,027 14,242,134 8,655,733 
Special imp’t and replacement fund. 6,500,000 2,232,172  -.----- 
ie aio meee ira ple Ee 17,151,354 17,312,909 17,595,443 
Additionai property, construction, &c 34,500,000 17,300,000 -....... 
K hened Qn acdcceccescecds $78,922,454 $55,840,136 $30,402,826 
__ SARI ER $35,951,693 $28,731,458 $21,307,064 
Dividends on Stocks— 
Domes, 856% ........<.0-+---+02 $18,914,757 $18,914,757 $18,914,758 
PO REET wbisscanknoosnadon TMEEE +. sédensa’>:. adrname 





Total dividends. ................ $26,539,294 $18,914,757 $18,914,758 
Uptiyided “1 ae nine months. $9,412 399 $9,816,701 $2,392,306 
= p. ° 














f American Type Founders Company. 
(Report for Fiscal Year ending Aug. 31 1906.) 
President Robert W. Nelson, Oct. 18 1906, says in sub- 


stance: 


General Resulis.—The increase in business coms jared = the previous 
year was by far the greatest in the company’s history, be more than 
one-half of the amount of the total business ten years sf. e net profit 
also largely increased over last year, after hire ity off $152 p87 for current 
repairs, replacements and improvements ($23,666 in excess of the previous 

ear) and also c! ing to current expenses the large expenditure for a 

0,000 edition of a 1,000-page catalogue showing the company’s products 
and — printing machinery and other merchandise which it handles. After 
paying all interest charges and dividends of 7% upon the preferred and 
4% upon the common stock, there was carried to surplus $145,913, which 
is over $100,000 in excess of the amount carried to surplus in 1905. 

The plans for standardizing the more desirable faces and concentrating 
the work at the central plant have been carried to a practical completion, 
and the central P+ is now operated to its full capacity, resulting in a 
very material reduction in the expense of manufacturing. 

«.. ‘an Francisco Disaster.—The great disaster which befell San Francisco 

— of this year brought unusual burdens upon the company through 
tne estruction of its San Francisco type founding and other a 
departments and of its stock of merchandise, which, however, were cover 
by insurance to the extent of about 80%. None ot this insurance has 
been recelved, but the companies are responsible, the claims are not “7 
puted, and we belleve full payment will be recelved. Lo aN 

As the disaster destroyed the printing industry In San Francisco, this 
company, while the fires were yet —a ordered from its general office, 
over 100 car-loads of type and other merc “= shipped to San Francisco, 
and continues to make heavy shipments. e San Francisco branch sold 
and delivered to the printers in that city oat cen within four months 
following the disaster, type, printing-presses, printers wood goods and other 
printers’ supplies to the value of over $500,000. For some months after 
the disaster no remittances were forwarded from San Francisco, but during 
the past few weeks over $250,000 have been received and there is reason to 
believe the company will meet with few losses, notwithstanding the liberal 
credit extended to its burned-out customers. 

Need of Additional Working Capital.-—The business generally throughout 
the country also showed remarkable improvement during the year, of which 
a portion can be credited to the generally prosperous condition of the 
country, and a considerable amount to the enterprise of the company in 
bringing out many new and artistic faces and advertising them extensively. 

The extraordinary increase in sales necessarily led to largely increased 
demands for capital, especially as up to the close of the fiscal year none.of 
the amount due it from insurance companies had been collected, nor had 
the usual proportion of the amount due from heavy sales to our San Fran- 
cisco customers been received, as gy | had not collected their insurance. 

The company’s convertible assets, in cash, bills and accounts receivable, 





merchandise, stocks and bon are now so large and valuable that there 
has been no difficult => ‘obtalning the ry credits to carry on the 
increased business. ver, the management caonmuinen that the current 


the 
indebtedness is fg than it should be, from a conservative standpoint, 
and if business shall continue on as large a scale in the future as in the t, 
it will be prudent to provide for working capital in a more permanent form. 

Branches.—Perhaps few of the stockholders appreciate 7 strength of 
this company in its widely diffused branch houses located in the leading 
cities of the country. he company has houses with liberal stocks of mer 
chandise (and in several places local manufacturing plants), in Boston 

ew York, Philadelphia, Baltimore, seseapene, Buffalo, Pittsburgh, 
Cleveland, Cincinnati, Detroit, Chicago, Louis, Minneapolis, Kansas 
City, Dallas, Denver, Los Angeles, San beastie Portland, Seattle, 
kane and Vancouver. The establishment of foreign houses still further 
a  ¥e the position of the +‘ y 

The companys investment in the Mexican a Wee foundry has proved 
enesdinaty profitable, ond during the past y that compeny has bee: 
enlarged ane its ——— name changed to the Ne National Type It new 
does an usiness in Mexico, Cuba, Porto Rico, and | in all the 
}—— KE, ‘of Central and South America. 


Statistics.—A comparative statement for four years shows 
the following: 
1905-06. 1904-05. 1903-04. 1902-03. 









































er $585,742 $434,471 $439,223 $434,974 
Interest charges........---..-. 139,829 104,956 92,274 97 587 

ree $445,913 $329,514 $346, 44 $337,387 
Common ook, dividend, 4%-....-$160,000 $160.000 $160,000 $160,000 
Preferred stock dividend, 7%... 140,000 127,708 111,435 75 ‘551 

DR cc ncsinecnwscustesbiod $145,913 $41,806 $75,514 $101 836 

BALANCE SHEET AUG. 31. 
1906. 1905. 1906. 1905. 

Assetgs— $ $ Liadtitties— $ 7 
GEE nhiescccannsen 3,974,548 3,919,811| Capital stock, com..4 4,000,000 
Merch, & od mater.2,428,706 2, 5 527 — stock, pref..2 2 000 
Miscellaneous -...-.. 7.722 ture — 000 
Accounts receivable. 1,363, 706 $34, 659| Accounts payable... 366,935 195,933 
Bills receivable..... 745,884 574,910) Bills payable....... 1,752,054 956,828 
GEER .ccnasenceosce 319,378 159,483) Scrip....-......--.. 9,363 9,363 
Stocks and bonds... 741,663 424,318) Surplus............ 729,619 583,706 
Bond. sinkingfund.. 21,400 21 __ 21,400 

WOR ncesantesad 9,737,971 8,645,830] | 9,737,971 8,645,830 
—V. 83, D. 971. 


American Malting Company. 
(Report for Fiscal Year ending Aug. 31 1906.) 


President Charles A. Stadler, Oct. 25 1906, says in sub- 
stance: 

Saleo Unused Property.—During the year the company euived $101. 000 
cash, other than from earnings (and pore not | 4% 
account below—Ed.), from the sale of 
= follows: Proceeds fr 





es taken ty {3 yment, 34 S00" net $93,500 ; and fr proceeds of 
gas payment on pate pe of Roebl 2 ng St., Brooklyn, property "aa 47th St. 
property, New York City, $7, 300" 

Balance Sheet.—Owing to ae above transactions ‘ ‘plants, and good-will 
account”’ was reduced by $150,000 and the asset shown as “‘mortgages on 
real estate’’ was increased to $94, 000. a—e cash received from the above 
sources, seoaihes with the balance in the sinking fund of $101,662 with 
$361 accrued interest, amounted in all to $203,023. Of this, $100,800 

was used in the purchase of 96 of the company’s bonds “ 105, and the re- 
mainder, together with $821,999 = the com y's cash caplta: tal, was ex- 
For ts for leony t= = = new plants, oow a total cas expenditure 
0} 


r this endo he year be $924,2 
—As the company, in addition to the above amount added 
to om account, has expended during the last five ree het of $400,000 In 
betterment and maintenance, all of which has been ating 
mses, and as the fund already set aside for AW Ted jane di 
ful’ acco unts is more than sufficient to cover the items for which it was 
served no tom be for this purpose has been made this year. 
ng Capital company ins its pees fiscal year with net 
ror ‘apical of 95.928.208, vis: | Cash, treasury $379,000; “moregages 
$1,936,890; bonds pure’ ‘or accou . mortgages 
on real estate, $94,000; securities of other com: jes, $18,725; accounts and 
bills receivable, $1 ,720, 677; inventories, $1,431,735; total, $5 581,027; 
less abilities (other than funded — $57, 759, namely, accounts payable, 
po 392; epereed A at ped ed interest on 1, $55,71 
$94,171; less and ta anticipated ag: t fiscal year 1906-07, 
$36, 1412: net abilities: $57,759. The inventories of. banter and malt have 
been valued at a e under cost, and all of the malt and barley on a 
malt basis is actually sold for future delivery in excess of the price In- 
Ventoried. wun. 
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Readjustment.—The directors are pleased to announce that the plan for | $50,000,000, to provide for double-tracking and other im- 


the reduction and readjustment of the capital stock has received the assent 
of more than 91% of the outstanding capital stock. It has been declared 


operative, and the new stock is now in process of distribution. Holders of 


any of the preferred or common stock are recommended to deposit their 
shares with the Standard Trust Co. of New York, and thereby avail them- 
seives of the benefits of the plan. 

Policy.—The policy adopted over a year ago of eliminating unprofitable 
plants, installing modern machinery in others, and erecting the large new 
plant at Buffalo, has been steadily pursued. It has necessarily affected 
adversely the earnings of the last fiscal year by suspending or curtailing 
manufacturing operations in certain locations while the contemplated altera- 
tions were being made; but with the completion of the Buffalo plant and 
the operation of the improved plants, your directors are hopeful that a 
gratifying Increase in net earnings will result. 


INCOME ACCOUNT FOR YEARS ENDING AUG. 31. 


provements, purchase of equipment, &c. 

New Subsidiary Line.—The Evansville Mt. Carmel & 
Northern has been incorporated to build the company’s new 
branch from Evansville, Ind., north to a corinection with 
the C. C. C. & St. L. at Mt. Carmel, Ill., about 35 miles 
including a steel bridge 1,200 feet long over the Washin ton 
River. W.C. Brown, Senior Vice-President of the New York 
Central & Hudson River, is President. Compare V. 83 
p. 817. , 


Connecticut Railway & Lighting Co.—See United Gas Im. 


1905-06. 1904-05. 1903-04. 1902-03. | provement Co. under “Industrials” below.—V. 83, p. 969, 
3 8 $ $ 








Profit on mait, barley and other pro- 818. 
including interest on securities _ Evansville Mount Carmel & Northern Ry.—New Line — 
owned, loans and balances ....606,526 767,444 498,360 886,568 | See Cleveland Cincinnati Chicago & St. Louis Ry. above. 
Deduct—lInt. on underlying mtges actac _» apiine 2,701 8,043 . f 
Interest on mortgage bonds... -.-201,360 205.500 217.521 232,330 Honesdale & Hawley (Electric) Ry. Co., Pennsylvania.— 
MEMGD scepesiags w=-------- 62,953 92 5 5 Sgn + See ae . 
Depree'n & bad & doubiful accts.. ."... 22350 181471 _ 63/301 | 4Zortgage.—This company has made a mortgage to the Wy- 
Betterments and maintenance. - . - - 86,561 65,382 81,495 104,875 | oming Valley Trust Co, of Wilkes-Barre, as trustee, to secure- 
_ Total deductions __....-350,874 355,152 381,845 476,077 | $400,000 5% gold bonds of $500 each. Construction, it is 
Net surplus . __...-----255,652 412,292 116,515 410,491 | said, is going on rapidly. 
CONDENSED BALANCE SHEET AUG. 31. The company was incorporated in Pennsylvania in 1905. The bonds 
1906. 1905. | 1906. 1905. ave Cooee Aug. 1 1906 and mature Aug. 1 1926, but are subject to call on 
soo $ $ | Ltaditities— and after Aug. 11911 at105. Interest payable at office of trustee. 
Plants & good-will 27,073,004 26,298,782) Capital stock, pref.14,440,000 14,440,000 Hudson & Manhattan RR.—Real Estate jor Terminal.— 


Common stock ... 1,100,000 1,100,000! do do  com.14,500,000 14,500,000 
Secur’s other cos. -. 18,725 
Ge dascaceces .936,890 1,741,142} Accounts payable. 9,392 5,935 
Accts. & bills rec. 1,720,677 1,321,307) Accrued taxes- --- 29,069 31,301 
Taxes & insurance 36,412 43.253| Acc’d int. on bon 55,710 57,150 
Inventories --. 1,431,735 2,576,136) Reserve funds- .- -- 206 638 206 638 


~ 





Bonds purchased _ 379,000  385,000/ Profit and loss..-- 835,634 579,982 
cf 7a 101,662 
Mtges. on real est- 94,000 45,000! 

as ithaca 33,790,443 33,631,006| Total ......... 33,790,443 33,631,006 
—V. 83, p. 494 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Boston & Maine RR.— eduction in Passenger Rates.—The 
company, it is Said, intends on or about Jan. 1 to make 
a reduction in passenger rates as follows: In all territory 
south of Bellows Falls, Vt., and Concord and Rochester, 
N. H., to a flat two-cent basis; on those portions of the 
road where the rate of fare is now 3 cents a mile, there will be 
a reduction to 24 cents, and where it is 344 cents to 3 cents. 
—V. 83, p. 890, 817. 

Brooklyn Rapid Transit Co.—Ojjicial Statement.—A fur- 
ther amount of $2,879,000 first refunding 4% bonds was 
listed last week on the New York Stock Exchange. On a 
subsequent page we print the statement made to the Ex- 
change in connection with the listing. The statement shows 
the purposes to which the bonds heretofore issued have been 
applied, the total amount outstanding being $24,921,000. 

Convertible Clause.—It is expected that the directors will 
shortly take action to rescind the convertible clause on all 
refunding bonds to be issued hereafter in excess of $25,000,- 
000.—V. 83, p. 686, 632. 


Buffalo Rochester & Pittsburgh Ry.—Quarterly.—Results 
for the three months ending Sept. 30 were: 
3 mos. to Gross Net Other All Balance 


Sept. 30— earnings. earnings. income. charges. for div's. 
1906_.__ ..$2,039 ,632 $793 805 $10,806 $464,332 $340,279 
1905...... 2,370,206 1,102,972 8,664 457,124 654,512 


—V. 83, p. 968, 320. 


Canadian Pacific Railway.—Bond Issue.—This company 
announces its intention to apply to the Parliament of 
Canada at its next session “for an Act extending its power 
to issue bonds in respect of its Toronto-Sudbury branch to 
an amount not exceeding $35,000 per mile thereof.”—V. 83, 
p. 966, 890. 


Chicago & Alton RR.—Equipment Trust Certificates Offered. 
—Spencer Trask & Co., New York City, are offering at prices 
to net the investor 5% interest the unsold portion of an issue 
of $2,260,000 Chicago & Alton Equipment Association 
series ‘‘D’”’ 4% serial gold certificates of $1,000 each, guaran- 
teed by the Chicago & Alton RR. Co. A circular says: 

Dated June 1 1906. Payable semi-annually in equal installments of 
$113,000, from Dec. 1 1906 to June 1 1916, both inclusive. Interest pay- 
able June 1 and Dec. 1 inregistered form. Mercantile Trust Co., New York, 
trustee. Each certificate is endorsed as follows: ‘For value received the 
Chicago & Alton RR. Co. hereby guarantees the holder of the within cer- 
tificate the payment of the principal thereof and the interest thereon as 
the same matures and falls due.” 

Issued to pay for part of the cost: 10 heavy consolidation locomotives 
5 Atlantic type locomotives; 10 switching locomotives; 1,300 80,000 Ibs. 
capacity box cars; 300 80,000 Ibs. capacity flat cars; 300 80,000 lbs. capacity 
stock cars: 100 60,000 Ibs. capacity iture cars —V. 83, p. 817, 813. 

Chicago & North Western Ry.—President’s Statement as 
to New Stock Authorized.—Regarding the recent increase in 
the authorized issue of capital stock, President Hughitt was 
quoted as saying in substance: 

No new stock will be issued at this time or in the near future. sta 

ht along that no new issue was contemplated, but I did not say no 
additional stock would be authorized. The country is growing and we must 
keep pace with it. The new stock can be drawn upon for future needs. 
There is no trans-continental line being considered. No part of the new 
stock will be used for the proposed depot in Chicago.—V. 83, p. 1037, 969. 

Chicago Subway Co.—Jlease.—Martin W. Littleton of 
New York on Oct. 30 informed the Chicago City authorities 
that a syndicate stands ready to lease and develop the tele- 
phone system of the Chicago Subway Co.—V. 83, p. 817, 379. 


Cleveland Cincinnati aeinage & 8t. Louis Ry.—New 
Stock.—The shareholders on Wednesday ratified the propo- 


18.725| First M. bds.,6%- 3,714,000 3,810,000} This company, or interests identified therewith, have pur- 


chased the Trainor Hotel site at the southwest corner of 
Sixth Ave. and 33d St., also the three parcels south of the 
Manhattan Theatre, for use in connection with its terminal 
at 33d St. The existing leases on the property, it is stated, 
will not expire until 1909. 

Extension—Electrical Equipment .—Contracts have been let: 


For the construction of the 6th Ave. Subway extension from the Hud- 
son River Tunnel at 12th St. andi6th Ave., under 6th Ave., to 6th Ave. and 
33rd St., New York City, about one mile, to the Degnon Contracting Co. 
(The company has practically Mee Ey the Subway from Christopher St. 
and the North River to 9th St. and 6th Ave.) 

For the electrification of the tunnel lines, to the General Electric Co. 

See statement and map on pages 66_and 68 of “Railway & 


Industrial” Section.—V. 82, p. 1102. 


Hudson Valley (Electric) Ry.—Litigation Averted—Control 
Held by C. W. Morse.—We have received a typewritten 
statement which says in substance: 

Litigation against the Delaware & Hudson Co. by Charles W. Morse 
and E. Clarence Jones of New York City, as joint owners of about $3,000,000 
convertible bonds and stock of the Hudson Valley Ry. Co., which, on the 
conversion of the bonds in 1908 would give them absolute control of the 
property. has been averted by the Delaware & Hudson Company’s com- 
plete abandonment of its claim as to the non-convertibility of the bonds, 
and the purchase by Mr Morse from Mr. Jones of his half interest in the 
securities at a very large profit to Mr. Jones. Mr. Morse was governed In 
this action by his desire, as a controling interest in the Hudson Navigation 
Co., operating steamboat lines between New York City and Troy and 
Albany (in which Mr. Jones was not in any way interested), to harmonize 
what promised to be a serious litigation and railway war. As sole owner 
of the control of the Hudson Valley Railway Co., Mr. Morse will now be 
able to make arrangements tending to establish harmonious relations 
between his Hudson Navigation Co. and the Delaware & Hudson Co. 
This settlement will probably do away with the projected opposition 
electric railway in Troy.—V. 83, p. 213 

Indiana Columbus & Eastern Traction Co.—See Spring- 
field & Western Ry. below.—V. 83, p. 626, 380. 

Kokomo Marion & Western Traction Co.—Bonds Ojjered— 
Earnings.—The Meyer-Kiser Bank, Indianapolis, Ind., is 
offering for sale $100,000 of the company’s first mortgage 
5% gold bonds dated July 1 1903, due July 1 1933. A 
circular says: 


Capitalization: Preferred stock (par value $100), $100,000; common 
stock se value $100) , $1,000,000; Kokomo Marion & Western 5s, $1 ,000,- 
000, of which $250,000 reserved to take up and retire $250,000 Kokomo 
Railway & Light 5s. 

Earnings nine months, 1906: Gross, $122,939; expenses, including 
repairs, $63,009; net earnings, $59,930; interest on bonds, nine months 
$37,500; net over all charges, nine months, $22,430,—V. 81, p. 155. 


Lake Shore Electric Ry.» Cleveland.—Guaranteed Bonds 
Ojfered.—See Sandusky Fremont & Southern Ry. below. 
—V. 83, p. 95. 

Louisiana Railway & Navigation Co.—Last Sptke Driven. 
—The last rail was laid on the extension of 79 miles from 
Baton Rouge to New Orleans on Oct. 25, and the main line 
now extends from New Orleans to Shreveport, 301 miles, 
except for the break in the road where it crosses the Mis- 
sissippi River at Angola. Several months wiil elapse, it is 
supposed, before through service is installed. Considerable 
real estate, it is said, has been acquired in New Orleans for 
freight and passenger terminals.—V. 77, p. 769. 

Manhattan Railway, New York.—A pplication to List.— 
The New York Stock Exchange has been requested to list 
$4,800,000 additional 2 stock, making the total listed 
$60,000,000. Compare V. 83, p. 1037, 970. 

Mexico Oaxaca & Yucatan Ry.—New Project.—This cotal 
pany has been incorporated in Maine with a nominal capim- 
of $1,000,000. It is proposed to construct a railroad ex- 
tending from the City of Mexico southeast to Oaxaca, 250 
miles, thence east to Santa Lucretia on the Tehuantepec 
National RR., and thence northeast through the States of 
Chiapas, Tabasco and Campeche to Merida, the capital of 
Yueatan, situated about 30 miles from the Gulf of Mexico. 
The total length of the proposed road is about 1,000 miles, 
and, including branches (one extending from Conception to 
Belize, British Honduras), will aggregate 1,300 miles. 
The first construction will be from Oaxaca to Santa Lucretia, 
about 200 miles. On the line from the city of Oaxaca to 
Merida, 750 miles, the Mexican Government has er to 
pay a subsidy of $12,800 gold per mile in cash and $2,400 





sition to increase the common stock from $40,000, to 


gold per mile in grants of public lands. Negotiations are in 











er 
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progress to acquire the San Rafael & Atlixco, a narrow- 
auge road running from the City of Mexico south to Atlixco, 
108 miles, which is to be made standard gauge. Fifty-year 
first mortgage 5% bonds have been authorized to be issued 
at the rate of $20,000 per kilometer. The President of the 
company is W. G. Seaver; R. C. Fraser, 10 Wall St., New 
York, is Secretary; Watson & Raymond, 10 Wall St., Counsel. 


Mobile & Ohio RR.—Report.—The results for the year 
ending June 30 were: 
Fiscal Gross Net Other Fired Cartrusis, Balance 


Year— Barnings. Earnings. Income. Charges. Imp.,tc. for Stock. 
1905-06..-$9,445,928 $2,900,493 $124,810 $1,815,485 $716,128 $493,690 
1904-05.-- 8,267,602 2,616,716 127,336 1,754,725 581,232 408,095 

From the balance as above were paid dividends amounting 
to $301,030 (5%) in 1905-06, against $242,824 (4%) in 
1904-05, leaving a balance of $192,660 in 1905-06, against 
$165,271 in 1904-05.—V. 82, p. 568. 

Nashville Railway & Light Co.—New Securities.—To com- 
ply with some legal requirements, the shareholders will vote 
again Nov. 10 on the proposition to make a new mortgage 
for $15,000,000; also to sell treasury stock amounting to 
$500,000 of common and an equal amount of preferred. 
Compare V. 83, p. 156, 213, 324. 

New York New Haven & Hartford RR.—Stock in Trusi— 
Joint Guaranty—Official Statement as to New England In- 
vestment & Security Co.—See Worcester Railways «& Invest- 
ment Co. below. 

Exchange of Stock.—See Pawtuxet Valley RR. below. 

Negotiations.—See United Gas Improvement Co. under 
“Industrials” below.—V. 83, p. 1037, 970. 


Norfolk & Portsmouth Traction Co.—Bonds Ojfered.— 
Chandler Brothers & Co., Philadelphia, and their corre- 
spondent, A. Studley Hart, Providence, are offering at 98 
and interest a block of first mortgage 5% gold bonds of $1,000 
each, dated May 10 1906 and due June 1 1936, but subject 
to call for payment at 110 and interest on any interest day. 
Interest payable June 1 and Dec. 1. Trust Company of 
North America, Philadelphia. trustee. Total authorized 
issue, $8,000,000; present authorized issue, $3,500,000 
(issued for the retirement of all underlying bonds and other 
corporate purposes, $2,000,000; for extensions and improve- 
ments now under contract, $1,500,000); reserved for acqui- 
sitions, extensions and improvements, $4,500,000, but not 
over $500,000 may be issued in any one year,and then at not 
less than 90% and under carefully guarded restrictions. 
See page 73 of ‘‘Street Railway Section.” —V. 83, p. 492, 156. 


Northampton & Hertford RR.—Sale Nov. 12.—This road. 
extending from Bumbery to Jackson, N. C., 9 miles, together 
with a tract of timber land and mill plant,will be sold un- 
der order of court in Jackson, N. C., Nov. 12. 


Northern Pacific Ry.—Acquisition.—See Port Angeles «& 
Peninsular RR. below. 

Report.—See ‘‘Annual Reports” on a preceding page.---V. 
83, p. 886. 


Ohio River & Western Ry.—New Securities—Change of 
Gauge.—The shareholders will meet at the company’s office 
in Woodsfield, Monroe County, O., on Dec. 3 to vote upon 
the following proposition: 

1. To increase the authorized capital stock from $1.200,000 to $4,000,000 
for the purpose of changing the gauge of the road to standard, to build and 
equip extensions, to increase the rolling stock, and for other purposes 

2. To issue 5% bonds not exceeding the sum of $4,000,000, to be se- 
cured by mortgage or deed of trust. 

The official notice is signed by Directors S. L. Mooney, W. G. Mooney, 


Frank L. Mooney, W. E. Mallory, E W. Armstrong, T. A. Welsh and 
p. 453. 


Philip Schumacher Jr.—V. 82, 
Pawtuxet Valley RR.—Exchange of Stock.—The “Provi- 
dence Journal”’ of Oct. 30 states that the $100,900 7% stock 
of this leased line of the New Haven system is being ex- 
changed at the Rhode Island Hospital Trust Co., dollar for 
dollar, for stock of the New York New Haven & Hartford RR. 
Pennsylvania RR.— Dividend Increased.—The directors on 
Thursday declared a semi-annual dividend of 34%, payable 
Nov. 30 to holders of record Nov. 5. This places the stock 
on a7% basis, contrasting with— 
Year _. '84. °85. '86. ’87. 88. '89. 90. 91. '92. 93-99. 1900 to May ‘06. 
P’r C't_ 5 5 5% 5b 5 5% 6 6 5B y'ly 6% yearly. 
In 1893 pald also 2% in scrip. —V. 83, p. 891, 626. 

Port Angeles & Peninsular RR.—Sold to Northern Pacific. 
—Official confirmation has been obtained of the report re- 
cently in circulation that the control of this enterprise has 
passed to the Northern Pacific Railway Co. 


The company was organized to build a 125-mile road extending from 
Quillayute, Wash., near the Pacific Ocean, via Port Angeles, to Port Lud- 
low, whence by ferries trains could be carried 35 miles to Seattle and 26 
miles to Everett. The port Angeles & Olympia (also purchased by the 
Northern Pacific) was to build southerly from Junction City to Olympia, 
FS ‘The two lines and their branches would open up extensive tracts 

er. 


Portland & Seattle Ry.—See remarks of President Elliott 
of Northern Pacific Ry. Co. on a subsequent page. of this 
issue and compare V. 81, p. 1101. 

Qu’Appelle Long Lake & Saskatchewan Railroad & Steam- 
boat Co.—New Securities Ready.—The Canadian Northern 
Ry. Co. gives notice that it is prepared at its London office 
to accept the bearer receipts issued on behalf of the bond- 
olders’ eommittee by Chaplin, Milne, Grenfell & Co., in 
respect of the 6% bonds and the scrip certificates, and to 
exchange the same for 4% mortgage ebenture stock guar- 
anteed by the Canadian Northern Ry. Co., per plan in V. 83, 
P. 324, 688, 1037. 





Sandusky Fremont & Southern (Electric) Retweg,— 
Ojfering of Guaranteed Bonds.—Lomas & Nettleton, New 

aven, Conn., are offering at par and interest $500,000 
first mortgage 30-year 5% gold bonds dated July 1 1906 and 
due July 1 1936, without option of prior redemption. De- 
nomination $1,000. Interest payable Jan. 1 and July 1 
in New York. Citizens’ Savings & Trust Co., Cleveland, 


trustee. Guaranteed principal and interest by endorsement 
by Lake Shore Electric Railway. A circular says in sub- 
stance: 


The Sandusky Fremont & Southern Ry. Co. is an Ohio corporation, or- 
ganized to build and operate an electric road from Sandusky to Fremont, 
O.; from Fremont to Fostoria, O., and from Fremont to Tiffin, O. The 
bonds offered are secured by the line between Sandusky and Fremont (21 
miles), the other lines mentioned to be built in the near future. All of 
the stock ($2,000,000) is owned by the Lake Shore Electric Railway 
Bonds authorized $2,000,000; issued $500,000: the remainder of the bonds 
may be issued under carefully guarded restrictions to cover the additional 
property which the company proposes to bulld in the near future. 

he comomee owns outright its right-of-way, outside of the cities, be 
tween Sandusky and Fremont (the entrance into the terminal cities being 
over the Lake Shore Electric Ra'!lway), and it serves directly a population 
exceeding 50,000. It also forms a Cee link for several lines of 
through traffic, as follows: Cincinnati and Indianapolis to Cleveland, 
via Lima, Fremont and Sandusky; Cleveland and Sandusky to Toledo; 
Columbus to Toledo and Sandusky, via Marion, Bucyrus and Tiffin (the 
line between Bucyrus and Tiffin is proposed). From Fremont the three 
lines of the Sandusky Fremont & Southern Railway will be of about the 
same mileage. All of these lines can be economically operated from the 
ower station of the Lake Shore Electric Railway at Fremont. The earn 
ngs of the Lake Shore Electric Railway between Sandusky and Fremont 
and Sandusky and Toledo are already demonstrated by sales of tickets 
from those stations to be sufficient to pay the interest on these bonds, 
while the operation has been via a roundabout way 74 miles. The con- 
struction of the direct line between Sandusky and Fremont will reduce the 
distance between Sandusky and Toledo by 23 miles and reduce the running 
time from 4 hours to 2 hours. 

The Lake Shore Electric Railway comprises 194 miles of electric railway 
lines, over one-half on private right of way, and its capitalization consists of 
common stock, $4,500,000; preferred stock, $3,000 000; total bonded debt, 
$4,908,000. For the year ending July 31 1906 the gross earnings were 
$847,304; net earnings, $385,614; bond interest, $244,874; surplus, avall- 
able for interest ($25,000) on Sandusky Fremont & Southern Ry. bonds, 
$140,740. By calendar years the gross earnings have been as follows: 
1901, $358,181; 1902, $466,051, increase 30.01%; 1903, $616,484, increase 
32.28%; 1904, $659,873, increase 7.03%; 1905, $788,268. increase 19.45%; 
first seven months of 1906, $473 .313, increase 14.73% .—V. 83. p. 97. 

South & Western Ry.—Descriptive Articles.—The ‘Rail- 
way Age” in its issues of Oct. 19 and Oct. 26 has illustrated 
articles regarding this enterprise. 

New Line.—A press dispatch to the ‘Louisville Courier 
Journal’”’ from Barbourville, Ky., on Oct. 26 says: 

George 1... Carter and associates, owners of the South & Western Ry., 
have organized the Elkhorn Valley RR. The new road has been surveyed 
and financed. It will begin at Elkhorn City, Pike County, and proceed 
through the coal and timber fields of Dickinson and Buchanan counties, 
Virginia, 50 miles. In Kentucky it wil] connect with the Chesapeake & 
Ohio and in Virginia will join the South & Western.—V. 83, p. 380, 156. 

- Springfield & Western (Electric) Ry.—Sold.—-At the re 
ceiver’s sale at Springfield. O., on Oct. 1, this property,, the 
last of the Appleyard enterprises, was purchased for $25,000, 
the upset price, by A. E. Locke of Boston, representing 
Kesley Schoepf, President of the Indiana Columbus & East- 
ern Traction Co.—V. 83, p. 493, 39. 


Toledo & Western (Electric) Ry.—Sale Dec. 5.—The fore- 
closure sale of this company has been set for Dee. 5 at 
Sylvania, O.—V. 83, p. 563, 493. 

Wabash RR.—Commitice Calls jor Deposit of Debenture 
Bonds Under Terms of Plan.—The committee for the deben- 
ture “B” bonds, consisting of Henry Evans, Henry K. 
Pomroy and George M. Cumming, with David Rumsey as 
Secretary, announces by advertisement on another page 
of this issue that at a special meeting of the stockholders 
and debenture mortgage bondholders held on Oct. 22, 
the plan was duly approved, about 90% of all outstanding 
debenture mortgage bonds voting in favor of its adoption 
without any dissenting votes. The committee believes that 
the plan secures to debenture mortgage bondholders a most 
desirable result, extending their lien over the entire 
property and affording to them as stockholders an interest 
in the surplus revenues, as well as in the future development 
of the property through the application of resources pro- 
vided by the new bonds. The committee therefore urges the 
holders of both debenture ‘‘A”’ and debenture ‘‘B” bonds 
to deposit their bonds on or before Nov. 30 with the United 
States Mortgage & Trust Co., 55 Cedar St., New York, 
under the terms of the plan. 

The directors having decided to dispense with under- 
writing the securities to be exchanged for the debentures, 
the holders of said debentures are entitled to new securities 
as follows, as stated in plan in V. 83, p. 626: 

For each $1,000, par value, of debenture mortgage bonds, Series A, 
will be given $795 new bonds; $580 preferred stock and $580 common 
stock. 


For each $1,000 debenture mortgage bonds, Series B: $720 new bonds, 
$520 preferred stock and $520 common stock. 
The new bonds will bear interest from July 1 1906. 


The company may elect to declare the deal off if 95% 
of the debentures are not deposited by Dec. 31.—V. 83, 
p. 1038, 975. 


West Chicago Street Railroad Tunnel Co.—Deposits 
Called for.—In view of the pending litigation affecting the 
Chicago Union Traction Co. and its dependencies, to which 
reference was made last week in the official notice to the 
bondholders of the Chicago Passenger Ry. (p. 1037), a pro- 
tective committee, consisting of— 

William A. Mason, of Mason, Lewis & Co.,{Chicago and Boston; Aipheu 

. Rogers, Treasurer Maine Savings Bank, Portland, Maine; John W. 
Hamer, Manager Loan Department Penn Mutual Life Insurance Co., 
Philadlephia; 
calls for the deposits of the bonds of this company with the 
Illinois Trust & Savings Bank, Chicago, under the terms of 





a protective agreement.—V. 83, p. 689. 
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Worcester (Mass.) Railways & Investment Co.—Oj/fer to 
Minority Shareholders.—Mackay & Co., New York and Bos- 
ton, during the past year have purchased a majority interest 
in the shares of this company, which shares have been ex- 
changed for the 4% preferred shares of the New England 
Investment & Security Co., and the firm is now offering the 
minority interests the privilege of exchange: 

For each 20 shares of the Worcester Company the holder will be entitled 
to receive 21 shares of New England Company preferred stock (dividends 
to be adjusted) upon presentation of their certificates, duly endorsed in 
blank, on and after Nov. 1 1906, at the office of the Old Lg A Trust Co., 
Ames Building, Boston, Mass. The holders of shares not multiples of 20 
may adjust their shares by the purchase of a sufficient amount to make 
whole ‘es or the sale of the fraction accruing to them at the rate of 
$100 for each preferred share of the New England Company. It Is neces- 
sary on shares should be exchanged at once, or, in any event, before 
Dec. 11 . 


The preferred shares offered in exchange are entitled to 
cumulative dividends at the rate of 4% per annum, payable 
January and July lin each year. These dividends and $105 
per share and accrued dividend in the event of liquidation 
are guaranteed by endorsement by the Consolidated Railway 
Co. of Connecticut, and are further protected by a three- 

arty agreement between the New England Investment & 

curity Co., the Consolidated Railway Co. and the New 
York New Haven & Hartford RR., which, according to the 
opinion of the firm’s counsel, Solomon Lincoln of Boston, 
“amounts in effect to an obligation of the New York New 
Haven & Hartford RR., and as such has priority over any 
dividends of that railroad to its stockholders.” The security 
afforded by this guaranty, in addition to that derived from 
the securities in trust (see list below), is expected to give the 
preferred stock a wider and more ready market at a better 
price than could be commanded by an obscure local security. 
Abstract of Opinion of Solomon Lincoln, Esq., of Boston. Mass., July 2 1906. 
>-The New England Investment & Security Co. is a voluntary association 
recently formed. (V. 83, p. 492.) The eement and declaration of 
trust bears date June 25 1906. By the terms of this instrument the pre- 
ferred stock is entitled to cumulative dividends at the rate of 4% per an- 
num, payable Jan. 1 and July 1. The preferred stock may be called and 
aid off at $105 a share, together with accrued and unpaid dividends and 
nterest thereon upon any dividend day on or after Jan. 1 1907. It may 
also be called as an entirety at the same rate in case of liquidation. — 
ment of the 4% cumulative dividends and of $105 a share upon call or in 
liquidation is guaranteed by the Consolidated Railway Co., a corporation 
chartered under the laws of Connecticut: and the New York New Haven 
& Hartford RR. Co. agrees to indemnify the Consolidated Railway Co. 
against loss by reason of this guaranty. The payment of the 4% cumu- 
lative dividends and of $105 per share, either upon call or liquidation, as 
above stated, therefore amounts in effect to an obligation of the New York 
New Haven & Hartford RR. Co., and as such has priority over any divi- 
dends of that railroad to Its stockholders. 
Abstract of Letter from C. S. Mellen, President New England Investment & 
Security Co.. Oct. 16 1906. 

The New England Investment & Security Co. is a voluntary association 
formed June 25 1906. The trustees are as follows: Charles S. Mellen, 
Nathaniel Thayer, Charles F. Brooker, William Skinner, Robert W. Taft, 
Edwin Milner and D. Newton Barney. It has outstanding $10,000,000 4% 
cumulative preferred shares and $10,000,000 common shares. It owns in 
trust for the benefit of the shareholders the following stocks an s: 


—————-In Trust .-—_—_—__——-_ -* Total Issued.—— 
No. Shares. Bonds. Notes. No. shares. Bonds. 
Worc'ster Southbridge 
UY severe 7,000 $224,000 1stM.$146.369 7,000 $700,000 
Worcester & Blackstone 
Valley St. Ry.....- eee sacane 257,077 2,000 none 
Worcester Rys. & In- 
vestment Co_..._.. Pt” conebe «| diomeeeiiee 71,898 none 
Springfield Street Ry. 102 --.-.... 372,000 $19,584 1,500,000 
Springfield Rallway {50,000} -..... --.--.. J50,000 com. ..... 
oappanies a com. (28,879 36 pf. ---.-- 
Berkshire Street Ry..13,788 200,0005% 366,887 (? 1,000,000 
est. Mass. St. Ry... 3,000 -....- 137,500 3,000 200,000 
Hartford & Worcester 


Street Ry ..-..- .. 2,997 (stock rights) 
N.Y.N.H.&Hart.RR. 5,000 

bd Supated, not in President Mellen's letter. 

Provision is made in Its yy capitalization for the acquirement of 
certain other securities which have not as yet been exchanged for the pre- 
ferred shares. The company’s intention is to acquire only securities from 
which the income realized will fully meet the dividend requirements of 
its preferred shares. 

Opinion of J. H. Benton Jr., Counsel of New York New Haven & Hart- 
ford RR. Co. 

In short, I think these preferred shares have, in addition to the security 
of the property held under the agreement and declaration of trust urder 
which they are issued, also the security of a valid guaranty of dividends 
and payment by the Consolidated Street Rallway Co. and by the New York 
New Haven & Hartford RR. Co. in case of default in the guaranty of the 
Consolidated Street Railway.—V. 82, p. 871. 


LL 
INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Cement Co.—Acquisiiion, Etc.—At a recent 
meeting of the board Robert K. Cassatt was elected a 
director to succeed the late Alan H. Reed. The directors 
also decided, in view of the increased earnings of the American 
Cement Co., to exercise their option of purchasing such of 
the common stock of the Reliance Cement Co., a subsidiary 
company of the American, as was not owned by the latter 


company. See V. 80, p. 2224; V.81, p. 1851; V. 82, p. 626. 
An exchange says: 
In the formation of the Reliance Company, about one-half of the $300,000 
preferred stock went to the American Cement Co. and the balance, $150,000, 
to the subscribers to the securities of the new company. The common 


stock was divided in the poopertice of $260,000 to the American Cement 
Co. for its land, guaranties, etc., while the balance of $240,000 went to 
the underwriters and subscribers. The American Cement Co. reserved 
the right to purchase this common stock outstanding at 50% of par during 
the year 1906 and at 60% during 1907. This will give the American 
Company all of the common stock and one-half of the preferred stock of 
the Reliance Company. Reliance Company bonds ($600,000) are held 
by the public.—V. 82, p. 626. 

American Ice Securities Co.—First Dividend.—The di- 
rectors have declared an initial quarterly dividend of 134% 
on the $19,004,400 stock, payable Jan. 1 to stockholders of 
record Dec. 15. The American Ice Co., about $14,300,000 
of whose preferred stock is owned, has declared a dividend 
of 9% thereon, payable Dec. 15, on account of accumulation 


American, La France Fire Co., Elmira, N. Y.— 
Concentration of Plants.—A technical paper states: 
in Himire NY and the plants at Cincinnatl and Senece Pee ein ye 
moved to Elmira as soon as some extensive alterations and additions are 
fre sagine and ire apparetes manutacturing estabitonmens' as Gee (ehet 
States, if not in the world.—V. 82, p. 1324. ne Vanes 

American Pneumatic Service Co.—Government Contracts. — 
This company and its subsidiaries, it is annoumced, have 
obtained the entire Government contract for the operation 
of pneumatic mail tubes on the basis annually of $17,000 
per mile, the total compensation being reported as follows: 





Present. As increased. 

OD ..--------------------- ++ ---- 2-2 0-- ee $110,240 $113,089 
tee Beth bid chika oe nadlimniia 115,126 457,130 
BED enndecencssccocen csmscscescescestes angele 950 
A itn kaisbhteninedncedensnech se tmmleiied 119,626 294,470 
GR. Be cccwcccsncencccwcccccesceneceseses 32,542 54,822 
BOAR cncccocwcesccceucce= ecentseacsonsoses $377,532 $942,461 


The increase in the compensation is dependent upon the 
completion of new mileage, a part of which is under con- 
struction. The award for New York, including the Borough 
of Brooklyn, was given to the New York Pneumatic Service 
Co., which see below.—V. 83, p. 563, 494. 


American Zinc, Lead & Smelting Co., Joplin, Mo.—Change 
in Capitalization.—At the annual meeting held in Portland, 
Me., on Wednesday the shareholders adopted the financial 
plan, which provides in substance: 

That the total capital stock, $2,500,000, shall be reduced to $1,250,000, 
the par value of single shares remaining $25, but the treasury and each 
stockholder to hold one-half as many shares as now held. It is proposed 
immediately after the reduction to offer 10,000 of the then 20,000 treasury 
shares at par to the stockholders pro rata. A syndicate has agreed to 
underwrite this issue at par, without commission. There will then be 
outstanding $1,000,000 stock and there will remain in the treasury 10,000 
shares ($250,000) unissued. he company will be freed from debt 
amounting Oct. 1 to $110,000, and have a cash working capital ef approx!- 
mately $140,000. So much of future net earnings can then be used for 
dividends as the directors may deem advisable. 

Stockholders of record Oct. 27 are accordingly offered the right to sub- 
scribe at par on or before Nov. 9 to $250,000 stock, one every 
three shares held, subscriptions to be paid 50% Nov. 9 and the remainder 


ec. 10. 

The net earnings, about $120,000, for the year ending Oct. 1, were used 
in ge ay work, in the construction of mills and in the payment of 
debts. he manager reports a la! acreage still untested, and ore In sight 
sufficient to supply several mills for some years. The company operates 
three mills, has under construction one mill, and at least twe mills should 
be built as soon as treasury conditions warrant. 


Albert G. Holden, President of the United States Coal & 
Oil Co., and C. G. Rice were added to the board. 


Amyville-Youghiogheny Gas, Coal & Coke Co.—Sale Nov. 
20.—Receiver E. D. Riddle will offer this company’s prop- 
erty at public sale in Pittsburgh on Nov. 20. The existing 
liens aggregate $49,000. 

Arcadian Copper Co.—Sale of Land—Payment of Floating 
Debt.—The shareholders will meet in Jersey City Nov. 19 
to vote on selling to the Quincy Mining Co. the 800 acres 
acquired from the St..Mary’s Copper Co. Tucker, Hayes & 
Co., of Boston, in a circular say in substance: 

It is estimated that there are forty years of life in the mine as 
it stands, and the ocques of the adjolning territory, carrying the outcrop 
and dip of its Pewabic lode for nearly three-quarters of a mile, adds greatly 
to the life of the property. The advantages accruing to Arcadian lie 
largely in the elimination through the above purchase of its Goating debt, 
amounting to between $600,000 and $800,000. Freed from this burden 
Arcadian still has 32,000 acres in the heart of the copper belt. We under- 
stand that the Quincy people are to issue a small amount of their recently 
increased capital to stockholders at a price which will give them a valuable 
right.—V. 67, p. 72. . 

Armour Car Lines.— New Stock.—This company, operating 
refrigerator cars all over the country, on Sept, 27 filed in 
New Jersey a certificate of increase of authorized capital 
stock from $100,000 to $700,000. Ogden J. Armour of 
Chicago is a director. 

Bergner & Engel Brewing Co.—Report.—For fiscal years 


ending Sept. 30: 


Sales Net Bond Depreci- Pref. 8% Balance, 
Fiscal Year. (barrels). Profits. Interest. ation. Dividend. Surplus 
1905-06-_-...-.-. 239,163 $426,107 $90,000 $29,261 $121,912 $184,934 
1904-05. ..-.-- 220,263 365,529 90,000 29,668 121,912 123,949 


The $155,000 bills payable were liquidated during the year, 


freeing the company from floating debt. Total surplus 
Sept. 30 1906 $582,607. Compare V. 81, p. 1608. 


Brooklyn Ferry Co.—Time jor Deposits Extended.—The 
bondholders’ committee, Charles T. Barney, Chairman, has 
extended the time for the deposit of bonds with the Knicker- 
bocker Trust Co. to Dec. 1, after which date no bonds will 
be accepted except at the discretion of the committee.—V 
83, p. 971, 892. 

Calumet & Arizona Mining Co.— Dividend Increase.—The 
directors have declared a quarterly dividend of 40% ($4 per 
share) on the $2,000,000 stock, payable Dec. 20 to stock- 
holders of record Dec. 5, contrasting with 35% declared in 
August, 30% six months ago and 25% nine months ago. 
See V. 83, p. 438. 
Century Realty Co., New York.—Fxzira Dividend.—The 
directors on Oct. 30 declared the regular semi-annual divi- 
dend of 4% and an extra dividend of 1%, payable on 
Oct. 31 to stockholders of record Oct. 30.—V. 81, p- 1794. 

Chesapeake & Delaware Canal Co.—New Prestdent.— 
Coleman L. Nicholson has been elected Presidemt, vice 
Frank L. Neall, resigned.—V. 8&3, p., 494. 2 , 

Chicago ll) Telephone Co.—Reduction im fates—!n- 
crease in Pu trees. Presitent Wheeler is quoted as saying: 


any- 

By the recent reduction in rates, our revenues will be reduced by 

where from $250,000 to $600,000. During the first eight months of - 
of 1905, in sp of 





since the last payment in Apri! 1902. Compare V. 83, p. 
1038, 820. 


year we earned less net money than during the same pe 
of our increase in business. Our expenses have been heavier. The 
copper just now isenormous. Recently we made an advaree ia the wages of 
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our operating department. Current business is satisfactory. Our o- 
sember increase was 27,043 instruments, which brought our total to 163,832, 
showing & growth of 20,609 this year. The company has reecntly paid a 
dividend at the rate. As to the next one I do not care to say any- 
thing. (On Oct. 31, 1906, the telephones in service it is said numbered 
165,995— Bid.) 

In July last the company, agreeably with the decision 
of the Supreme Court (V. 82, p. 454), agreed to refund to 
telephone subscribers des:sting from litigation the difference 
between the charge $125 per annum permitted by the de- 
cision and the ee en the total amount involved being 
estimated at $400, .—V. 82, p. 1375. ° 

Citizens’ Gas & Electric Co., Council Bluffs, Ia.—New 
Contract.—Mayor Macrae on Oct. 2 signed the new contract 
with this company. The “Omaha Bee” of Oct. 4 says: 

The contract is for five years from Oct. 1. Under it the city is to pay 
$85 a year for each arc light, of which there shall be not less than 200, but 
as the company must pay the city a royalty of 3% on all electrical business 
other than that of lighting and 2 cents on each 1,000 cubic feet of gas sold 
in the city, these royalties, it is estimated, will reduce the cost of cit; 
Hghting to $70 a lamp and the contract provides that the company shall 
not collect more on an average during the year. he price of gas, com- 
mencing Jan. 1 1907, will be reduced from $1 45 to $1 25, provided the 
bills are paid before the 15th of the month and $1 35 if not paid by that 
time. The price of electricity is to be 15 cents per kilowatt, with the fol- 
lowing discounts si 16 c. p. lamp: On less than 2 k. w., 10%; from 2 to 
3.5 k. w., 20%; 3.5 to7 k. w., 30%; 7to 15 k. w., 40%; 15 k. w., 50%. 


—V. 80, p. 2460. 
City & Suburban Homes Co., New York.—Moriguge.— 
The shareholders will vote Nov. 11 on making a mortgage for 
$215,000 upon the company’s property located on the south 
side of 65th St. 213 feet east of First Ave.—V. 82, p. 1271. 
Clyde Steamship Co.—Xarnings.—For half-year ending 
June 30: 


Siz Operating 
Months— Gross. Expenses. Net. 
(eee $2,350,372 $1,816,486 $533,886 
1908 .....-.--.--------- eoo----- 1,997,718 1,716,766 280,952 


The company carried 1,300,000 (not 1,900,000 tons) 


freight during the calendar year 1905.—V. 83, p. 1038. 

Consumers’ Gas Co., Toronto.—Reduction in the Price of 
Gas.—The company has reduced the price of gas from -80c. 
to 75c. 

New President.—J. L. Blaikie has been elected President 
to succeed G. R. R. Cockburn.—V. 82, p. 931. 

Corn Products Refining Co.—New Plant, Etc.—President 
E. T. Bedford is quoted as saying: “‘We are making money 
and are spending a great deal on our properties. It is in- 
tended that our plants shall be as efficient as it is possible 
for them to be made, and should this require either remodel- 
ing or abandonment the necessary thing will be done. We 
already have expended about $500,000 on our plants and 
expect to expend $500,000 more. This in addition to the new 
big plant which we expect to build and equip at a cost of 
$4,000,000. It will have a capacity of 40,000 bushels of 
corn per day. In order to raise the necessary funds there 
will be no recourse to a bond issue. A price of $3,000,000 
has been refused for the old Chicago sugar refining plant. 
We shall have the money for all our proposed expenditures.” 

As to dividend prospects, see V. 83, p. 689, 820. 

Council Bluffs (Ia.) City Waterworks Co.—Decision.— 
Judge McPherson in the United States Court on Sept. 29 
denied the application of Geo. N. Smalley, a stockholder 
residing in Massachusetts, to restrain the city from enforcing 
the ordinance passed Feb. 22 1906 reducing the rates. The 
court holds that the franchise expired Jan. 24 last and was 
not extended by the injunction proceedings brought by N. P. 
Dodge at the time of the granting of the trandiies in 1881 
or the extension of time granted by the city council to com- 
plete the construction of the plant. 


The Court says: ‘This order will not be construed as either affirming or 
disaffirming the rates fixed by an ordinance of the defendant city passed 
on or about Feb. 22 1906. The question of rates for furnishing water since 
the expiration of the contract of 1881 is not ruled on. In the absence of 
an express contract, the water company is operating the works with the 
eonsent and, probably, the request of the city, and furnishing water under 
an implied contract that it shall be paid a remunerative price to be fixed 
either by agreement or by the Court. 

The Court adds that it will be time enough to consider these matters 
when they are presented, as possibly they will be later by both parties. 
An expert is now preparing a report as to the value of the present plant 
and the cost of constructing a new system in accordance with the ordinance 
of Aug. 21 providing for municipal ———- The Water-works Committee 
of the City Council in June last recommended the erection of a new plant, 
the price asked by the company being considered too high. Compare 
V. 81, p. 729. 
¥:Dayton (O.) Breweries Co.—Acquisition—New Securities. 
—This company on Sept. 29 took over the plant of the N. 
Thomas Company, the only brewery in Dayton not already 
owned, adding 43,000 bbls. a year to the —_ of the 
Dayton Breweries Co. N. Thomas and J. J. Hall become 
directors in the last-named company. 

The Dayton company, to pay for the plant purchased, issues $500,000 
of bonds, the remainder of its authorized issue of $2,500,000; also $177,500 
preferred stock and $177,500 common stock, making outstanding $1,249,125 
common stock and $1,249,125 of 6% non-cumulative preferred stock. The 
qenpany further assumes the $150,000 5% gold bonds of the N. Thomas 
ign pany. dated Oct. 1 1906 and due $10,000 yearly beginning Oct. 1 

07; interest payable April 1 and Oct. 1.—V. 78, p. 1900, 1225. 


Eastman Kodak Co. of New Jersey.—Extra Dividend.— 
The direetors on Oct. 26 declared an extra dividend of 5% 
on the common stock, payable Dec. 1 1906 to stockholders 
of record Oct. 31. The common shares have received regular 
quarterly dividends at the rate of 10% per annum since Oct. 
can yo _ extra dividends of 2% in x ea f my 
<72"/ in May, and now a further is payable Dec. 1.—V. 
82, p. 807. F Kid i: 

_, Hdison Electric Illuminating Co. of Boston.—Report.—See 
; Annual Reports” on a preceding page. 

- Mo é.—The company has made a mortgage to the 
Mass tte Hospital Life Insurance Co. for $350,000, 








covering the property at Boylston, St. Head Place and 
Bumstead Court.—V. 83, p. 971, 495. 

Ely & Walker Dry Goods Bu Oo., St. Louis.— Bonde 
Ojfered.—G. H. Walker & Co., St. Louis, are offering at 101 
and interest $750,000 first mortgage 5% gold bonds, dated 
July 14 1906 and due: $250,000 July 15 1911, $250,000 
July 15 1916 and $250,000 July 15 1921. Bonds due in 
1916 and 1921 are subject to call at 105 and accrued interest 
on sixty days’ notice at any interest date after 1911. Trus- 
tee, St. Louis Union Trust Co. Denomination $61,000. A 
circular says: 


These bonds represent 75% of the cost of two bulldi. now erected 
for the Ely & Walker Dry Goods Co. (1) Main building, frontage, 337 } feet, 
on WashingtonAvenue, a modern fire-proof structure of steel construction, 
seven stories in height; (2) warehouses: front: 155 feet on Locust . 
slow-combustion construction, seven stories in height. The building com- 
pany has a 99-year lease on the ground covered by said bulldings at an 
annual rental of $36,573 


principal and interest on the above-described $750,000 bonds, inclu 
sinking fund, $40,000 each year, to be applied by said trustee to the pur- 
chase and cancellation of these bonds or to their redemption at mes 

The Ely & Walker Dry Goods Company (V. 82. p. 163; V. 81, p. 1552) 
is capitalized as follows: $1,500,000 first pref. 7% stock, at 115, 
$1,500,000 second pref. 6% stock, ee at 95; $1,500,000 common stock, 
selling at 110; this company pays 7% dividend on its first preferred stock 
and 6% dividend on its second preferred k. The net earnings for the 
last year, after paying the dividends on the peaheses shares, amounted to 
20% on the common stock (par of shares, $100.) 


Ely & Walker Dry Goods Co., St. Louis.—Lease, &c.—See 
Ely & Walker Dry Goods Building Co. above.—V. 82, p. 
163. 

Equitable Illuminating Gas Light Co. of Philadelphia.— 
Output.—The statement of gas sold in the city of Philadelphia 
for the quarter ending Sept. 30, as filed with the city authori- 
ties, compares as follows: 


Cubic Feet of Gas— 1906. 1905. 1904. 
PG cin cased donncwe'é 1,623,428,160 1,510,296,030 1,410,398,380 
ae Sar 5,189,835,700 4,912,274,480 4,775,387,520 
9 months’ pn revenue__... $5,189,835 $4,912,274 $4,775,387 
Of which city receives - -- - - -- $518,983 $491,227 $477 ,538 


—V. 83, p. 215. 

General Electric Co.—New Stock—Business Increases over 
30%.—The official circular of Oct. 27 calling a special meet- 
ing of the stockholders for Nov. 20 to vote upon increasi 
the capital stock from $60,000,000 to $80,000,000 (of whic 
about $5,000,000 is in the treasury) states that it is the in- 
tention to issue at present about $11,000,000 stock, or about 
one share for each five outstanding shares, and adds: 


In January 1906 there was issued to the shareholders $6,000,000 stock 
which was paid for in cash at par. Since then the business of the com 
has rapidly increased, shi ts to s during the first 8 months of 
the present fiscal year hav exceeded those for a like period in the previous 
year by more than 30%. his enlarged business involves a correspon 
absorption of capital in factories and facilities, In material in factories ani 
work finished and in progress, in accounts receivable, etc.—V. 83, p. 893. 


General Electric Power Co., San Francisco.—Increase in 
Bonded Debt.—This company has filed with the County Clerk 
at San Francisco a certificate of increase of bonded debt 
from $7,500,000 to $9,000,000. See V. 82, p. 982. 

Greenwood Coal Co.—Called Bonds.—Four ($4,000) first 
consol. mortgage 6% gold bonds, due June 1 1911, viz., Nos. 
151, 153; 190 and 216, will be paid at par and interest on 
Nov. 24 at New York Trust Co.—V. 83, p. 326. 

Hargraves Mills, Fall River.—Dividends.—The directors 
on Oct. 3, it is said, declared a 1% quarterly dividend, pay- 
able Oct. 10, the first dividend since 1904. The company 
has made an issue of $600,000 30-year 5% bonds. Capital 
stock is $800,000, par $100. President Leontine Lincoln; 
Treasurer and Clerk, Seth A. Borden. (Compare Parker 
Mills, below.)—V. 74, p. 98. 

Illinois Brick Co.—Output.—The “Chicago Inter Ocean” 
of Oct. 30 quotes President Prussing as expressing the belief 
that quarterly dividends of 1% can, without doubt, be con- 
tinued, and gives the following: 





Nine months— 1906. 1905. -———Increase-—— 
Bricks delivered ---.- 322,078,795 286,585,185 35,493,610 12.4% 
Bricks made- ---.----- 304,907 ,361 282,649,556 22,257,805 8% 


—V. 83, p. 754, 275. 

International Salt Co.—Dividend.—The directors on Oct. 
31 declared ‘‘a dividend of 1%, payable Dec. 1.” Last year 
the company declared a dividend of 4%,*payable in four 
quarterly installments of 1% each from Dec. 1 1905 to Sept. 1 
1906, inclusive. 

New Process, New Plants, &c.—The “Journal of Commerce 
and Commercial Bulletin” on Oct. 12 said: 


Official announcement is made by President E. L. Fuller that the com- 
pany has acquired a new process from foreign interests for the manufacture 
of salt, and has decided upon the erection of eight plants, which will be 
equipped with the new apparatus. Of these plants three are now being 
constructed, two in the western part of New York State and one in Kansas. 
The former are located at Cayuga Lake and Seneca Lake. The company 
expects to dismantle a few of the old plants. 

Commenting on the salt situation, Mr. Fuller said; ‘‘The company, when 
these plants are completed, will be in position to produce a tonnage of salt 
large enough to supply the requirements of the market east of the Rocky 
Mountains. All grades of evaporated salt will be produced by the pro 
new works. We have no intention or desire to absorb any other plants. 
The earnings for the last month have been the largest for any similar perl 
in the history of the company. We now have plants in Louisiana, Kansas, 
Michigan, Ohio and New York States. We supplied last year about 70% 
of the tonnage that was consumed in this country, largely evaporated salt. 
The company has on its books orders largely in excess of any booked at 
this season of the year heretofore.’’"—V. 82, p. 1443, 690, 573. 


Kellogg Switchboard Co.—Injunction.—The Supreme 
Court of Illinois has handed down a decision restraining the 
American Telephone & ———— Co. from voting stock it 
acquired in the Kellogg Switchboard Co. in 1901. 

Lake Superior Corporation.—Guaranty of Government Loan 
Extended.—The remaining $1,000,000 of the $2,000,000 Ioan 
of the Canadian Improvement Co., which was extended for 
six months from May 1 last, has been further extended to 
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April 1 1907, the Province of Ontario renewing its guaranty 
thereof. Compare V. 82, p. 1044.—V. 83, p. 821, 627. 

Mallory Steamship Co.—Successor Company Incorporated. 
—This company was incorporated on Oct. 31 under the laws 
of Maine with $14,000,000 of authorized capital stock to 
succeed to the property of the New York & Texas Steamship 
Co. (the Mallory Line) which was purchased last week by 
Charles W. Morse for asum understood to be somewhat less 
than $7,000,000 for about 95% of the capital stock. There 
will be a bond issue of $3,000,000 5% 25-year bonds. Of 
the new stock Mr. Morse. it is understood, will control about 
85% and the Mallory interests the remainder. The report 
that a consolidation of the Morse steamship lines is proposed 
is denied. 

The “Boston News Bureau” of Oct. 27 says: “‘The Mallory 
Steamship Line is the largest southern coastwise steamship 
company. The company has a fleet of 11 steel steamers 
on this route, the largest of which is 6,000 tons, the aggre- 
gate tonnage of the 11 being over 40,000. In addition the 
company runs a Georgia-Florida and a Galveston-Mobile 

s additional steamship is building and two 





service. An 
more, it is said, wid] be ordered by the new company. 

The Morse lines include besides the Mallory SS. Co. the 
Clyde Steamship Co. (V. 82, p. 807), the Metropolitan 
Steamship Co. (V. 82, p. 990) the Eastern Steamship Co. 
V. 82, p. 337; V. 81, p. 1045; V. 80, p. 873); and the 

udson Mawigation Co. (V. 83, p. 1039), which owns the 
People’s Line to Albany, and controls the Citizens’ Line to 
Troy (V. 82, p. 221.) 

Mexican Plantation Co.—Receivership.—Judge Fruit in the 
Circuit Court at La Crosse, Wis., on Oct. 31 appointed C. S. 
Van Auken receiver of the property, on the ground of in- 


solvency. The capital stock is said to be $600,000 or $700,- 
000, part being preferred. Henry E. Horne is or was Secre- 
tary. 


Michigan Lake Superior Power Co.—See report of Lake 
Superior Corporation on a preceding page of this issue.— 
V. 83, p. 382. 

Milliken Bros., Incorporated, New York.—Siaten Island 
Plant in Operation.—-This company’s new open-hearth fur- 
naces began turning out steel ingots last week. The bloom- 
ing mill, it is expected, will begin to operate Nov. 5 and the 
structural or finishing mills on Dec. 1. 

Large Contract.—The company has contracted to furnish 
all the steel for the new 45-story tower building of the Singer 
Manufacturing Co. Compare V. 82, p. 1215. 

New Brunswick (Canada) Telephone Co.—Merger—New 
Stock.—The shareholders on Oct. 5, it is stated, ratified the 
merger with the Central Telephone Co. 

Application has been made for authority to increase the 
capital stock from $600 ,000—one account says to $1,000,000, 
another to $2,000,000.—-V. 83, p. 382. 

New England Investment & Security Co.—Guaranty.— 
rhe following guaranty is to be printed on the preferred cer- 
tificates 

Cumulative semi-annual dividends amounting to 4% per annum upon the 
par value of the outstanding preferred shares of the New England Invest- 
ment & Security Co.and, in the event of liquidation, the payment of the 
sum of $105 per share and any accrued and unpaid dividends thereon, 
together with interest on any such accrued and unpaid dividends thereon 
at the rate of 4% per annum, are guaranteed, and will be paid by the under- 
signed in accordance with the terms and provisions of a certain agreement 
between the New England Investment & Security Co and the undersicned, 
dated the 25th day of June 1906. 

In consideration of this guaranty the Consolidated Railway Co. reserves 
the right to require the trustees to call this certificate and the shares repre- 
sented thereby on Jan. 1 1907. or on any dividend date thereafter upon 
payment or tender to the trustees of $105 per share and any accrued and 
unpaid dividends thereon, together with interest on the same at 4% per 
annum; and in that event to require said trustees to have this certificate 
surrendered and a new certificate for a like number of shares issued In leu 
thereof to the Consolidated Railway Co. 

{Signed, The Consolidated Railway Co. By -...---- . 


Ojficval Statement.—See Worcester Railways & Investment 
Co. below and compare V. 83, p. 492, 811. 

New York Pneumatic Service Co.—In Possession.—The 
company on Oct. 16 took title to the pneumatic tubes and 
other property and franchises of the Tubular Dispatch Co., 
foreclosed. As to incorporation of this new company see 
foot-note ‘“‘y’’ to first table in item American Pneumatic 
Service Co., V. 83, p. 34. See also American Pneumatic 
Service Co. above and V. 82, p. 1160, 1046. 

New York & Texas Steamship Co.—Sce Mallory Steamship 
Co. above.—V. 83, p. 1040. 

Nipissing Mines Co.—Change in Control.—The Guggen- 
heim Exploration Co. and other Guggenheim interests have 
exercised an option, at $25 per share, on 400,000 shares of 
stock of the Nipissing Mines Co., being one-third of the 
capitalization of 1,200,000 shares, par $5. The new inter- 
ests, with the foregoing and other stock acquired, will con- 
trol the property and elect five of the nine directors. The 
company owns silver mines at Cobalt, Ont.—V. 83, p. 690, 
628; V. 82, p. 1382. 

Omaha Electric Light & Power Co.—Subsidiary’s Contract. 
—See Citizens’ Gas & Electric Co., Council Bluffs, above.— 
V. 81, p. 215. ; 

Parker Mills, Fall River.— Dividends.—Bonds.—The direc- 
tors, it is said, have declared a 1% quarterly dividend 
— Oct. 10, the first paid since 1904. The company 
1as made an issue of $600,000 30-year 5% bonds. There is 
outstanding $800,000 stock in shares of $100 each. Presi- 
dent Leontine Lincoln; Treasurer and Clerk, Seth A. Borden. 
(Compare Hargraves Mills above.)—V. 74, p. 99. 





Penn Traffic;Co.,{ Philadelphia.—7'o Increase Indebtedness 
—The shareholders will meet in Philadelphia on Dee. 20 to 
vote on increasing the indebtedness.—V. 83, p. 972. 
Pocahontas Oollieries Co.—Description.—The ‘‘Engineer- 
ing & Mining Journal” of New York devotes five pages in its 
issue of Oct. 27 to an illustrated article regarding this 
company’s mining and coking operations.—V. 83, p. 270. 
Portland Copper Mining Co.—New Company.—This com- 
any has been organized under the laws of Ccteonde with 
3 1.500,000 authorized stock, in $1 shares, all issued, full- 
paid (of which a large block remains in the treagury), to 
operate mines in Battle Creek mining district of Wyoming. 
The company owns four lode mining claims—the Portland, Logan, Klon- 
dike and Summit, covering an area of 73 acres. President, W. H. Baker 
Vice-President and General Manager of Postal Telegraph Cable Co.: Vice. 
President, Phil S. Delany, mining broker, Denver, Colo.; Secretary and 


Treasurer, J. C. Helm, Chief Justice of Supreme Court of Colorado. Baker 
& Vaughan of 20 Broad St., New York, are the fiscal agents. 

Pure Oil Co.— New Stock.—The $1,000,000 treasury stock 
referred to last week has all been subscribed for at par, $5 
per share, by the old holders, in amounts equal to 30% of the 
shares held. 

Subscriptions are payable in three equal installments, Nov. 1, Feb. 1 and 
May 1. All stockholders place one-half their holdings in voting trustees 
who hold stock in escrow. This policy, it is stated, has prevented the Stand- 
ard Oll Co. from making any effort to become interested in the company. 
See V. 83, p. 1040, 327. 

Quincy (Copper) Mining Co. 
above.—V. 83, p. 327, 100. 

Salt Lake Public Service Co., Salt Lake City.—New Project 
—Bonds Ojfered—F. B. Wemple and associates, Penobscot 
Building, Detroit (branch offices, Columbus, Ohio. St. Louis, 
and Salt Lake City),are offering at par and interest $1,500,- 
000 5% first mortgage 40-year gold bonds, with a bonus of 
100% in capital stock. A circular says in substance: 

Incorporated under the laws of the State of Utah Sept. 1 1906. Capital 
stock (in $100 shares), $3,000,000; authorized bond issue, $2,500,000; 
present bond issue, $1,500,000. Mortgage trustee, Capitol Trust Co., 
Columbus, Ohio. Denomination of bonds, $500 and $1,000. [Bonds 
dated Sept. 1 1906, due 1946, interest payable March 1 and Sept.1. “No 
prior liens outstanding.’’—Ed.] 

Sinking Fund—For first five years, all surplus earnings in excess of (a) 
5% upon outstanding bonds and (bd) 6% on outstanding stock; after Jan. 1 
1912 all surplus earnings above 5% on bonds up to $30,000 per year. 
After Jan. 1 1916 sinking fund to retire bonds at 101, and after 1917 and 
prior to 1933 these bonds may be called in and paid out of any assets other 
than the sinking fund at 105 and accrued interest. 

Directors—James J. Chambers, President, Salt Lake City; John W. 
Dages, Vice-President, and E. M. Fullington, Treasurer, Columbus, O.; 
G. S. Holmes, E. A. Airis and Frank Judge, Salt Lake City, and W. H. 
Andrews, Columbus, O. 

The company owns (a) the 50-year franchise for electric lighting and 
power in Sait Lake City, which was granted to Curtis & Manley by the City 
Council in May 1906; (b) the 50-year franchise for heating and power 
granted to the Citizens’ Heating & Power Co. Sept. 21 1905; and (c) the 
Park City and other franchises and holdings of the Inter-Mountain Power 
Co., organized In July 1905 for the purpose of developing the four natural 
water powers In Big and Little Cottonwood canyons, situated closely to- 
gether about 17 miles from Salt Lake City, and having a reservoir on the 
Big Cottonwood of 1,800 acre feet which gives capacity sufficient to furnish 
at all times electrical energy aggregating 5,000 horse power. The Curtis & 
Manley franchise permits of a maximum rate of 10 cents per K. W. hour for 
lighting and 8 cents per K. W. hour for power, with a minimum of 75 cents 
per month for each user of electric light. 

Titles to rights of way, dam and reservoir sites, station sites necessary to 
complete the system, have been secured, and work is now being prosecuted 
vigorously on these installations. The central station site in Sait Lake City 
has an ideal location, being within a block of the two large Union depots. 
The mining corporations of Park City are now using about 3,000 horse 
power, developed by steam, and a careful canvass gives assurance that 
2,000 horse power can be sold there, including the amount used in the Park 
City lighting system, during the first year, at an average of $72 per horse 
power per year. The market for power in Salt Lake City is set out in the 
report of W. H. Schott of Chicago, which showsa possible connected load 
of 9,000 K. W. or 12,000 horse power, and an estimated income for the first 
year’s business from this territory of $118,260, with $35,000 additional 
revenue from heating system. The company has recently closed a contract 
for three years with a manufacturing company situated in Salt Lake City 
at $33,000 per year, and negotiations are in progress for a three-year street- 
lighting contract at $40,000 per year.—V. 83. p. 895. 


Southern New England (Bell) Telephone Co.— New Stock. 
—The shareholders will meet Nov. 7 to vote on increasing 
the authorized issue of capital stock from $6,000,000 to 
$8,000,000, to provide for extensions and additions. The 
outstanding stock is $5,500,000 and an additional $500,000 
or more will probably be offered to the shareholder before the 
end of the year at a price yet to be determined, possibly at 
par.—V. 83, p. 217. 

Susquehanna Iron & Steel Co.—Receiver’s Sale.—The 
property is advertised to be sold at receiver’s sale at 
Columbia, Lancaster County, Pa., on Dec. lat 2 p.m. 
Upset price, $400,000 over the outstanding mortgage In- 
debtedness of $300,000, which is to be assumed by the 
purehaser, and $30,000 more to take up a like amount of 
receiver’s certificates, which are secured by $30,000 of the 
aforesaid bonded debt. This is in pursuance of the re- 
organization plan, V. 83, p. 895. ; 

Time for Deposit Extended.—The time for the deposit of 
stock under the reorganization plan has-been extended to 
Nov. 10.—V. 83, p. 1040, 973,\875-) gg. 


Syracuse Lighting Co.—See United Gas Improvement Co. 
below.—V. 77, p. 1229. 

United Bank Note Corporation.—Government Contrac!.— 
This company’s controlled corporation, the American Bank 
Note Co., after an interval of twelve years has again been 
awarded the contract for printing the United States postage 
stamps, having underbid the Government Printing Office, 
which had previously, it is said, taken the work below cost. 
While the official award has not been received, no doubt is 
felt that the contract willstand. Thecontract is for feur years 
beginning Feb. 1 at 5% cents‘a thousand. The Bureau of 
Engraving & Printing put its price at 5.7 cents.—V- 83, 
p. 499, 162. 


Por other Investment News, see page 1122. 





See Arcadian Copper Co., 
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GREAT NORTHERN RAILWAY COMPANY. 





SEVENTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1906. 





To the Stockholders: ’ 
The President and Directors submit the following .report 

for the year ended June 30 1906. 

FINANCIAL. 
CAPITAL STOCK. 

The authorized share capital of The Great'Northern Railway 
Company June 30 1905, as. shown by last year’s report, 
$125,000 ,000 00 


25,000,000 00 


as 

Ata meeting held September 23 1905 the Directors adopted 
resolutions authorizing an increase in the Capital Stock of 

1. To provide funds to pay for such further and additiona 
equipment as the Board of Directors may from time to 
time determine to be necessary. 

2, To provide funds to liquidate such temporary indebted- 
ness of the Company now existing as has been incurred to 
meet expenditures on capital account. 

3. To acquire the bonds or stocks, or both, of the follow- 
ing-named Companies: 

The Stv Paul Minneapolis & Manitoba Railway Co. 

Dakota & Great Northern Railway Co. 

Minnesota & Great Northern Railway Co. 

Kootenay Railway & Navigation Co., Limited. 

Washington & Great! Northern naan | Co. 

Montana & Great Northern Railway Co 

jowa.& Great ‘Northern Railway Co. 

The Sioux City & Western Railway Co. 

Crow's Nest Southern Railway Co. 

vancguver Victoria & Eastern Railway & Naviga- 

tion Co. 

4. To acquire such other securities as the Board of Directors 
may from time.to time authorize to be acquired. 

On October 10 4905 the: President issued a circular to the 
Stockholders asking their assent to this proposed increase 
jn share capital, and offering the additional shares for 
ones by them at par, payments to be made as 

ified in ate 


SSPErsacces 





e Cc , 

Assents having been received from the holders of more 
than seventy-five per cent of the Stock outstanding, it 
was announced on November 8 1905 that all subscriptions 
had become binding and a, ane making the au- 


thorized share capital June 30 19 $150 ,000,000 00 


$124,365 ,625 00 


156% shares, amounting to_.--..-.-.-.-... apisit htte a) 15,625 00 
in completing previous transactions. 
1,650 shares, amounting to _........-...-..-.----.-- 165,000 00 


ng to 

to the Great Northern Investment Company, 
Limited, under the contract referred to on page 
7 of Report for the year ended June 30. 1900. 
To June 30 1906 the Investment Com y had 
subscribed and paid for 9,800 shares ($980,000) 
under the contract mentioned. 

249,098 shares, amounting to 
under resolution of September 23 1905. 


24,999,800 00 


Total outstanding June 30 1906.........-.-..-.----- 


$149 ,546 ,050 00 
—————— 


There were held in the Treasury of the Company June 30 
1906 4,33716 shares of Great Northern stock not used in 
acquiring 3,470 shares of Manitoba Stock, 200 shares of Great 
Northern Stock to be issued only to the Employees’ Invest- 
ment Company (which have been issued since the close of 
the fiscal year) and 2 shares Great Northern Stock authorized 
September 23 1905 for which subscription is not completed. 


BONDED DEBT. 

There has been a net reduction of $526,000 00 during the 
year in the bonded debt of the St. Paul, Minneapolis & Mani- 
toba Railway Company, as will be seen by reference to table 
on page 1106 made up as follows: 


Consolidated Mortgage 4% Per Cent Bonds, redeemed and can- 
celed by the Trustee through the operation of the Sinking 
Fund as per details on pages 39 and 40 of pamphlet report. -$526,000 00 

Less bonds issued in exchange for St. Paul Minneapolis & Mani- 
toba Railway Company Bonds surrendered and canceled: 





ond Mortgage Bonds. --_-_...-....-----.- $320,000 00 
Dakota Extension Mortgage Bonds- --. -- - -- - 134,000 00 
mani iiise. Sots Seek Eig ent SL Ae 454,000 00 
Net reduction in Consolidated Mortgage 4% per cent bonds $72,000 00 
Second Mortgage 6 Per Cent Bonds, canceled as above. - - - - ---- - 320,000 00 


Dakota Extension Mortgage 6 Per Cent Bonds, canceled as above 134 ‘000 00 


Total reduction in St. Paul Minneapolis & Manitoba Rallway 
Company's Bonded Debtessi .. 5. isd cocee ce bli ls $526,000 00 


There has been no change during the year in the bonded 
debt of any of the Proprietary Companies. 

During the year $2,000 00 Northern Pacific-Great Northern 
Joint C. B. & Q. Collateral 4% Bonds have been issued in 
payment for 10 shares of C. B. & Q. RR. Company’s Stock, 
making the total amount of these bonds and serip outstand- 
ing June 30 1906 $215,225,200 00. The Chicago Burlington 

uincy Railway Company has collected the dividends on 
the 1,076,126 shares of C: B. & Q. RR. Stock deposited as 
collateral to secure these bonds, and paid the interest on the 
joint bonds. 

The £1,500,000 ($7,290,000 00) {ollateral Notes issued 
December 1 1903, as shown on page 7 of the report for year 
ended June 30 1904, and payable December 1 1905, were 
redeemed at maturity and the collateral security for these 
notes, consisting of £2,000,000 of St. Paul Minneapolis & 
Manitoba Company’s Pacific Extension Bonds, have been re- 
leased and returned to the Treasury of this Company. 

GENERAL. 

The balance sheet in last year’s report showed “Bills and 
Aecounts Payable” to the amount of $1,030,000 00 out- 
standing June 30 1905. These have been paid during the 
ouny forte. 





The final payment under the car trust agreement assumed 
by the Eastern Railway Company of Minnesota, referred to 
on page 6 of the ninth annual report, was made at maturity, 
February 1 1906, and bill of sale received for the cars cov- 
ered thereby. 

Expenditures were made during the year on the capital 
accounts of Proprietary Companies for work completed or 
under construction as follows: 


Eastern Railway Company of Minnesota_..............--- $336,717 26 
Montana Centra! Railway Company ines 252,544 65 





Willmar & Sioux Falis Railway Company ----- 141,396 88 
Duluth Watertown & Pacitic Railway Company 22,525 37 
Seattle & Montana Railroad Company-......-.-..--.--..-. 23,238 53 
Park Rapids & Leech Lake Railway Company----_-_-.-_.-_--- 486 84 

3,704 18 


Minneapolis Union Railway Company----..-..-.--- geeccce 
Dakota & Great Northern Railway Company 
Montana & Great Northern Railway Company---------...-. 


1,504,174 60 
406 73 
$2,985,195 04 
a —_F 


There has been advanced for construction purposes during 
the year to companies other than those above mentioned the 
sum of $8,988,960 67, and there has been paid for additional 
equipment for the Great Northern Railway Company §3,- 
423 ,458-96. 

There has been a large increase during the year in the Com- 
pany’s gross earnings, due to the business conditions of the 
country and the wonderful development in North Dakota 
and on the Pacific Coast. While earnings have increased 
17.81%, operating expenses have increased 20.57%. The 
increase in operating expenses is due to three causes: increas- 
ing volume of merchandise traffic and local passengers, 
with corresponding increase in station and other terminal 
expenses; increased cost of material and the increases in wages 
paid for all classes of labor. 

The Company has during the year made several reductions 
in freight rates which are referred to in the report of the Vice- 
President later on. 

The cost to June 30 1906 of the equipment. owned by the 
companies named in the balance sheet on page 1108is $35,835,- 
31171. There has been credited to “Fund for Replacement 
of Equipment ” $2,508,471 82, which, on the bas's of an 
average life of twelve to fifteen years for all classes of equip- 
ment, will make good the decrease in value and character of 
equipment. Of this amount the Great Northern Railway 
Company is respons'ble for $2,344,618 59, which is shown on 
cnathae page as deducted from its Revenue Account. 

There was charged during the year to “Fund for Permanent 
Improvements and Renewals ” the sum of $2,786,291 69, the 
cost of improvements (other than those charged to opera- 
tion) made during the year to the property leased from the 
St. Paul Minneapolis & Manitoba Railway Company. To 
keep this fund at a ‘proper amount and provide for future 
contingencies, the same amount, $2,786,291 69, has been ap- 
propriated from the net revenue for the year, as shown in 
revenue account and credited to the Fund. 

The Board respectfully calls attention of the shareholders 
to the reports of the Vice-President and the Comptroller, 
with the customary balance sheet and statistical tables, and 
to the report of the Land Comm‘ss‘oner. 

JAMES J. HILL, President. - 








REPORT OF VICE-PRESIDENT. 
Mr. James J. Hill, President. 
Dear Sir:—Herewith please find report for fiscal year 
ended June 30 1906. 


GROSS smarenbecing:. PERATING EXPENSES, VOLUME OF 


RAFFIC AND RATES. 

The gross earnings for the year amounted to $51,276,- 
280 35, an increase over the previous year of $7,750,191 89, 
or 17.81%. 

Freight earnings increased $6,031,009 18, or 18.27%. The 
number of tons of revenue freight hauled increased 1,700,303, 
or 9.69624; the number of tons hauled one mile increased 
763,370,339, or 18.3055%, and the average distance each 
ton of freight was transported was 256.4 miles, an increase of 
18.66 miles, or 7.85%. 

The wheat hauled to Eastern terminals from stations east 
of Minot, N. D., and north of Garretson, 8S. D., increased 
12,444,100 bushels, equal to 373,323 tons. 

Tron ore shipments during the year amounted to 5,337 ,523 
gross tons, a decrease of ' 260,163 gross tons. There was a de- 
crease of 350,087 grok’s tons shipped ane the first six 
months of the fiscal year, as compared with the same period 
of.the preceding year. During the last six months of the 
current fiscal year shipments increased 89,924 gross tons over 
the same period of the preceding year. 

The tonnage of revenue freight other than iron ore and 
east bound wheat increased 1,587,143 tons and was general 
over the system. 

The report for last year referred to a voluntary reduction 
in grain rates effective September 1 1905. This reduction 
amounted to about $750,000 00 for-the nine months ended 
June 30 1906. 
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The following changes in rates were made during the year 


or have been announced since the close of the fiscal year: 
Distributing rates were put into effect from Sauk Centre 


Minn., July 1 1905, and from Thief River Falls, Minn., on 


Sept. 1 1905. 


A new distance tariff was put into effect in Montana Aug. 
15 1906, reducing the rates named in the former distance 


tariff by about 10%. 


On August 15 1906 new class rates were made from East- 
ern Terminals to Montana points, which were about 10% 


lower than former rates. 


September 1 1906 rates on grain from Stations in Minne- 
sota, North and South Dakota, Iowa and Nebraska to East- 


ern Terminals were reduced something over 10%. 
September 10 1906 class rates from Far Western points to 
Montana points were reduced about 10%. 
October 22 1906 rates on hard and soft coal from Duluth, 
Minn., Superior, Wis., St. Paul, Minn., and Minneapolis, 
Minn., to stations in Minnesota, North and South Dakota, 
Iowa and Nebraska will be reduced from five cents to one 
dollar per ton. The greater reduction is made on soft coal, 
which is more largely used. 
The earnings of passenger trains increased $1,688,006 00, 
or 16.9143%. Of this amount, $1,460,191 47 came from 
passenger fares, $16,102 35 from transportation of mail, 
$97 ,635 64 from transportation of express matter, $105,946 17 
from sleeping and chair cars, $6,373 64 from excess baggage 
collections and $1,756 73 from miscellaneous s6urces. ‘as- 
senger train mileage increased 699.035 miles, or 10.5638%. 
The average revenue per passenger per mile decreased 
thirty-one one-thousandths of one cent; the average distance 
traveled by each passenger during the year was 75.9 miles, 
as compared with 71.2 miles during the previous year. The 
number of passengers carried during the year shows an in- 
crease of 12.4395%. The number of passengers carried one 
mile increased 19.8324%. 
Operating expenses increased $4,410,995 93, or 20.5718%. 
Conducting Transportation increased $2,213,518 31, or 
21.1552%; the last mentioned increase being due directly 
to the increased train service, the opening of additional sta- 
tions, increases in force and the general high prices prevail- 
ing for all classes of labor and material. 
The average number of tons of revenue freight hauled per 
train mile increased 7.412 tons (1.4184%) to 529.988 tons; 
the average number of tons of revenue freight per loaded 
freight car was 20.038 tons, an increase during the year of 
.038 tons, or .1900%. 
Business conditions in the country served by the Com- 
pany’s lines are generally good. A good crop has just been 
harvested and the people generally are prosperous. 
NEW LINES. 

Last year’s report mentioned the completion of several 
new lines which were not opened for business until after the 
close of that fiscal year, and of other lines then under con- 
struction. Of all the lines so mentioned the following were 
opened for operation during the fiscal year: 

Dakota & Great wee Ry. 


York to Thorne, N. , 34.68 miles. 
Towner to Maxbass, N. D., 46.13 miles. 


Westhope to Antler, N. D., 12.76 miles. 


Aug. 1 1905. 
Aug. 25 1905. 


Oct. 31905. Munich to Sarles, N. D., 20.53 miles. 
Dec. 1 1905 Ellendale to Forbes, N. D., 13.36 miles. 
. St. Jehn, N. D., to International Boundary, 3.88 miles. 
Washington & Great Northern Ry. 
Dec. 1 1905. Curlew, Wash., te Ferry on International Boundary, 14.52 


miles. 

The work on the line being built by the Washington & 
Great Northern Ry. Co. and the Vancouver Victoria & East- 
ern Ry. & Nav. Co. from Midway to Keremeous, B. C., which 
was described in last year’s report as in progress, has been 
continued. Grading is nearly completed and track laying 
commenced June 20 1906. 

The extension of the line of the Farmers’ Grain & Shipping 
Company from Starkweather to Hansboro, N. D., which was 
referred to in last year’s report, was completed Oct.14 1905. 

The Minnesota & Great Northern Railway Company’s 
extension from Greenbush to Warroad, Minn., a distance of 
44 miles, is graded, but track will not be laid this fall. 

Several mining branches, between one and three miles in 
length, have been built during the year by the Eastern 
Railway Company of Minnesota, in addition to many short 
spurs which are considered as side tracks. 

The following lines, in addition to those above mentioned 
as not yet completed, are under construction: 

Dakota & Great Northern Ry. Co.: 

Aneta to Devil's Lake, N. D., 58.60 miles. 

This line will be completed about November 1 1906. 

Track is being laid with 85-pound steel rail, and built on a low grade 
and in a substantial manner. It will form a short main line between 
St. Paul and the West. and will help to relieve the congestion of 
traffic now existing on the line between Devil's Lake and Grand Forks. 

Berthold to Crosby, N. D., 89.00 miles. 

It is expected to complete this line about December 1 1906. 

Thorne to Dunseith, N. D., 7.00 miles. 

This line will be opened for business about October 15 1906. 

Billings & Northern RR. Co.: 

Armington to Laurel, Mont., 199.29 miles. : 
Grading on this line commenced June 1 1906, and the line will be 
pushed to completion as rapidly as possible. It will form a connection 
between the Great Northern and Montana Central Railways on the 
north and the Northern Pacific and Burlington Railways on the 
south, and open up new territory in Central Montana. 

Brandon Saskatchewan & Hudson's Bay Ry. Co.: 
“rom connection at International Boundary 
Northern Ry. Co.'s extension from St. John, N. D., to Brandon, Man., 
69.45 miles. WHll be completed about November 1 1906. This line 
runs through a fine country already well developed and farmed. 

Midland Railway Co. of Manitoba: 

From connection at Neche, N. D., on the International Boun 


with the Dakota & Great 
‘i t 


Surveys for several “other new lines have been made dur- 
ing the year or are now in progress. 
The followin 


EQUIPMENT. 
equipment has been sold or taken out of 
service during the 
3 light Great Northern locomotives, 


year: 

1 Seattle & Montana nger and age 

15 Eastern Railway of Minnesota combination 

2 Great Northern steam shovels. 

As stated in last year’s report there remained, undeliy- 
ered, of the om gee ordered: 27 locomotives, 53 passenger 
cars, 1,550 freight cars and 4 snow plows. 

During this year there were ordered 85 locomotives, 95 
passenger cars, 200 refrigerator cars, 3,001 box cars, 500 flat 
cars with sand s.des, 1,050 steel ore cars, 400 ballast cars 
4 steam shovels, 2 wrecking cranes and 5 Lidgerwood un- 
loaders. 

Of the total new equipment undelivered at the close of 
last year and ordered this year, the following had been 
received and taken into account at the close of this year: 


, 


car, 
box and stock cars, 


82 locomotives as follows: 
6 Pacific type passenger locomotives, 21x28 in. cylinders, weighing 161,900 
pounds on drivers, 
18 Pacific type passe: 
ounds on drivers, 
10 Atlantic type passenger locomotives, 15x26 In. and 25x26 in. cylinders 


weighing 112,000 pounds on drivers, 

27 Prairie type freight locomotives, 22x30 in. cylinders, weighing 151,000 
pounds on drivers. 

15 Consolidation freight locomotives, 20x32 in. cylinders, weighing 180,000 
pounds on drivers, 


6 six wheel switching locomotives, 19x26 in. cylinders, weighing 135,000 
pounds on drivers. 


55 passenger service cars, as follows: 


sixteen section, first-class sleeping cars, 74 feet long, 1 as additional 
equipment and 3 assigned to replace cars out of service. 


nger locomotives, 22x30 in. cylinders, weighing 151,000 
8 


— 


11 observation compartment cars, 72 ft. 8 in. long, 

5 dining cars, 70 feet long, 4 as additional equipment and 1 in replace- 
ment, 

15 first class coaches, 72 feet long, 12 as additional equipment and 3 in re- 

1° placement, 


smoking cars, 60 feet long, 5 as additional equipment and 5 in replace- 
ment, 

10 baggage and express cars, 60 feet long, 8 as additional equipment and 2 
in replacement. : 


2,751 freight service cars as follows: 


1,001 box cars, 80,000 pounds capacity, forty feet long, 752 as additional 
equipment and 249 in replacement, 

200 box cars, 80,000 pounds capacity, forty feet long, drop bottom, 12 
as additional — and 188 in replacement 

200 refrigerator cars, 60,000 pounds capacity, thirty-e 
as additional equipment and 5 in replacement, 

400 flat cars, 80,000 pounds capacity, forty feet re 4 equipped with 
sand sides, 389 as additional equipment and 11 in replacement, 

400 ballast cars, 100,000 pounds capacity, steel under-frame, Hart Con- 


rht feet long, 195 


vertible, 
300 ore cars, 100,000 pounds capacity, steel, for Montana Central Rail- 


way, 
250 ore cars, 100,000 pounds capacity, steel, for Vancouver Victoria & 
Eastern Ry. & Navigation Co. 
10 work service cars as follows: 
4 steam shovels, ninety-five tons, three-yard dipper, 2 as additional 
equipment and 2 in place of those sold, 
2 steam wrecking cranes, lifting capacity seventy-five tons, 
4 No. 1 Russell snow plows. 
All of this equipment is furnished with air-brakes and auto- 
matic couplers. 
The remaining 30 locomotives, 93 passenger service cats, 
3,950 freight service cars and 5 Lidgerwood unloading ma- 
chines are now being delivered. 
During the year there have been built at the company’s 
shops the following equipment: 


1 business car, 

5 cars to carry Lidgerwood unloading machines, 
34 water cars, and 

4 steam shovel tanks. 


Also six hundred and fifty combination box and stock cars 
have been converted into straight stock cars, fifty box cars 
into beer cars, and seven box cars into fruit cars. 

The decrease in number of tourist sleepers is occasioned 
by converting eight of these cars into smoking cars, and in 
dining cars by converting one into a business car. . 

Ten switch engines are now in process of construction at 
Dale Street Shops, St. Paul. 

There was expended during the year for equipment $4,314,- 
492 18, of which $3,803,055 97 was charged to “Equipment 
Account.” 

The cost of all equipment purchased in replacement of 
that destroyed or taken out of serivee has been charged to 
the “Fund for Replacement of Equipment.” 


ADDITIONS AND IMPROVEMENTS. 


Of the important work that was described in last year’s 
report as being in progress at the close of that fiscal year, the 
following has been completed during the current year: 

Passenger station at Seattle, Wash., which, in connection 
with the tunnel under the city and the double track described 
in last year’s report, is used jointly with the Northern Pa- 
cific Railway Companys 13,113 feet of stone sea wall along 
Puget Sound between Everett and Ballard; water front tracks 
at Anacortes; interlocking plants at Minneapolis, Minn., 
Boyleston, Wis., and Bridge 6, Mesabi Division; enlarge- 
ment of the Minot, N. D., freight depot for Division offices; 
change of grade, re-arrangement and enlargement oi yard 
and terminal buildings at Hillyard, Wash.; brick passenger 
station at Sioux Falls, S. D.; yard enlarged and terminal 
buildings constructed at Breckenridge, Minn.; change of ae 
at Crater, Wash.; reduction of east-bound grade from 6-1 

to 4-10 of one per cent between Breckenridge and Wayzata, 





dary, 
with the St. P. M. & M. Ry., to Portage-la-Prairie, Man., 77.01 miles 


This lin will be completed about November 15 1906. 


Minn., and bank widening and ballasting on the Northern 
and Spokane Divisions. 
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In addition to completing the above-mentioned work, 
there have been built 3 brick and 14 frame stations, of which 
three are in replacement; 11 small stations have been placed 
at other points which had no stations; standard stock yards 
built at 35 stations; 3 large range loading yards; 21 section 
houses, of which 3 are in replacement; 129 portable bunk 
houses for track forces; 11 buildings for Store Department, 
as store houses, oil houses, &c.; ice houses at 11 stations, of 
which 2 are in replacement; 2 additiona; round houses and 
1 in replaeement; 5 large reservoirs in connection with water 
stations in North Dakota, and 3 settling reservoirs in«onnec- 
tion with water stations in Montana. A two-story brick car 
repair shop 200x200 feet with lumber shed 30x198 feet has 
been built at the Jackson Street Shops, St. Paul, Minn.; an 
enclosed frame pavilion 64x112 feet built on the picnic 
grounds at Spring Park, Minn.; a brick eating house 26x44 
feet built at Barnesville, Minn., and a frame eating house 
24x32 feet at Clancy, Mont.; a brick building 32x92 feet for 
Division offices built at Crookston, Minn.; a car repair shed 
40x600 feet built at Delta, Wash., and 380 lineal feet of snow 
sheds near Alvin, Wash 

The Duluth Superior & Western Terminal Company built 
during the year a 166-pocket extens‘on to its Ore Dock No. 3, 
at Allouez, Wis., increasing the storage capacity of that dock 
by 41,500 tons. 

Extens‘ons or enlargements have heen made to the depot 
buildings at 14 stations and minor improvements at 84 sta- 
tions. The stock yards at 53 stations have been improved 
by additions to pens, sheds, scales or water supply. The 
water supply at 75 stations has been improved by raising 
tanks, putting in pipe lines, stand pipes, additional wells or 
installing power pumping plants. wenty coaling stations, 
4 round houses and 4 interlocking plants have been improved, 
as also ice houses, shelter sheds, fruit sheds, car repairers’ 
houses, &c., at 29 stations. 

Loading platforms have been built at 20 stations and ma- 
chinery platforms at 4 stations. 

Three 70-foot steel turn tables have replaced tables 
60 feet in length, and 60 tons capacity track scales 
perior replaced by 100 tons capacity scales. 

The yards at Clearwater Junction, Minn., Huron, 
Ellendale, N. D., Aberdeen, S. D., Larimore, N. D., 
N. D., and Interbay, Wash., have been enlarged. 

A track, 1.33 miles long, has been built at Fargo,N.D., con- 
necting the Great Northern and Northern Pacific Railway 
Companies’ tracks, and by using this connection and the 
Northern Pacific tracks between Fargo and Casselton, N. D., 
Great Northern trains are now run direct between Fargo and 
Aneta, N. D. 

In addition to the tracks and yards mentioned above, 
many additional passing and yard tracks have been built 
or extended, The net increase in side track mileage during 
the year, not including tracks on new lines under construc- 
tion or opened for operation during the year was: 
Lines leased from St. Paul Minneapolis & Manitoba Ry. Co 
Lines leased from Eastern Railway Co. of Minnesota. - ---- 
Lines leased from Duluth Superior & Western Terminal Co 
Duluth Watertown & Pacific Railway - P eet 
Dakota & Great Northern Railway 


Seattle & Montana Railroad ----- E Sere wa 
Willmar & Sioux Falls Railway - ‘ cea 


56 and 
at Su- 


A 
Minot,. 


54.50 miles 
§.22 * 
75 


Cote DS CF 
t 
_ 


Montana Central Railway - - - 21 
Minneapolis Union Railway --- —paaare .04 
Park Rapids & Leech Lake Railway ----------- 1.00 

4.13 


Spokane Falls & Northern System - 


Total built ____ — . ? are - ...83.97 miles 
Less—Crow’s Nest Southern Railway Brier wig 


Net additional sidetrack mileage on old lines - 83.80 miles 








The Company has furnished the track material for 14.4 
miles of extensions by the Red River Lumber Company 
to its logging spurs near Akeley, Minn., and for 10 miles of 
logging railroad built by the Crookston Lumber Company 
from Wilton to Island Lake, Minn. 

The block system has been installed on the maim lines of 
the Dakota and Minot Divisions, between Larimore and Mi- 
not, N. D., 178 miles, and the electric staff system of hand- 
ling trains through the Wickes and Cascade Tunnels. 

During the year main tracks have been relaid as follows: 
38.96 miles with 85-pound rail 182.08 miles with 80-pound 
rail, 18.60 miles with 75-pound rail and 9.12 miles with 
6615-pound rail (re-rolled from 75-pound section), total, 
248.76 miles of track. 

Embankments have been widened on 220.44 miles of road, 
restored to grade on 267.25 miles, tracks ballasted with 
ravel on 358.58 miles, and ballast renewed on 374.58 miles. 

ourteen hundred feet of track at Everett, Wash., have been 
raised two feet to be above high water. About 1,740,000 
tie plates have been placed in tracks during the year, and the 
gravel decking of wooden bridges to lessen fire risks has been 
continued. 

Right-of-way fence has been built during the year as fol- 
ows: 


ey SR A ee... pe eebecl sie 77.05 miles 
28.69 ** 


Eastern Railway of Minnesota ___-_ oc sa ged SO ach 6 

Park Rapids & Leech Lake Railway __-_- I AS -62 
Minnesota & Great Northern Railway _.-_-.--.---------- 3.48 
Willmar & Sioux Falls Railway _---------.----------- 5.04 
Duluth Watertown & Pacific Railway ____....---------- 4.01 
Dakota & Great Northern Railway _ ELE PS 4.89 


Montana & Great Northern Railway....-..--------- 
Montana Central Railway - -- 
Seattle & Montana Railroad 


The replacement of wooden and iron bridges and trestles 
with steel, or filling them with solid embankment, has been 
continued during the year, the work done being: 

Length of steel bridges built: 


Great Northern Rallway, in replacement -__._.-..-........-.-- 2,140 
Seattle & Montana Railroad, new overhead bridges--.-.---.----. 314 i 





WE bhadcde dcndvisccebnscdaret sb ascbucdishebweaden ...2,454 feet 
Lineal feet of bridges filled on old lines: 
00 TO TD akin ita. cbt cweun csdudastabindé< 3 
Eastern Railway of Minnesota -.-............-..._-..-------. . tr} na 
Willmar & Sioux Falls Railway -........-.--.--......-..---..- 146 “ 
So opncccccapodubeckeccceblscmslnwns 719 * 
Seattle & Montana Railroad -.-.........--....-- in oid aaa .3,577 “ 


pn A Te Ale SAE Ae OP, De TY _.6,970 feet 
There were abandoned on account of change of line at Crater,Wash. 384 feet 
And on account of removal of tracks on St. Hilaire Branch oo. 


Total lineal feet of bridging taken out_-__..------ — 7,547 feet 

_ To provide the necessary water ways in place of bridges 
filled as above, 3 masonry arch culverts, 12 concrete arch 
culverts, 7 stone and concrete box culverts and 16 pipe cul- 
verts were built. Two hundred and four woeden cae cul- 
verts were replaced by pipe culverts. 

The following is the approximate yardage of material 
moved during the year in changes of line, reduction of 
grades, widening and raising banks, bridge filling, &c.: 

In changes of line and reduction of grades 733,59 i 

In widening, raising and generally restoring banks ---_-_ 760, 13 en 1. 
SE ED wie G 0 can 6 nesta s 4nd ewen cnsie . ” 
In filling approach to Allouez Bay Ore Docks ----- 
In filling Seattle Tide Lands -___--_..----.-- ae 
For ballasting (gravel) : 


, aapesseers 


~ 
a 
o 
ao 
o 
J 


21,456 “ ‘* 
937,197 * 
995,792 


- -8,637,613 cu. yds. 


There were also placed on old lines: 





Masonry ~- Se yo Rs, BT ee ey 37,813 

MR case sono hnae acme cas iste 

I ic ss Wi ty snc a0 fh we Ae 5 dh ei A ea Raey: 24,360 * “ 
Total. --------- nee nena renew wen en sense 74,399 cu. yds. 


Following the plan of previous years, only such amounts 
as represented cost of actual additions to and improvements 
of the property have been charged to ‘‘ Additions and Im- 
provements,” and the entire amount charged to that account 
during the year on the lines leased from the St. Paul Min- 
neapolis & Manitoba Company, or $2,786,291 69, has been 
transferred to ‘‘Fund for Permanent Improvements and 
Renewals,’’ so that the Great Northern Railway Company 
is not carrying on its books as an asset the cost of any addi- 
tions to or improvements of the lines leased from the Mani- 
toba Company. 

All replacements, renewals, &c., have been charged to 
Pe scars Expenses.”” The amount included in ‘‘Mainte- 
nance of Road and Structures” this year for extraordinary 
expenditures is $2,583,054 71. 

he following is a list of some of the more important 
pieces of work»now in progress: 


Change of Line.—New main line 4.52 miles in length be- 
tween Grand Forks Junction and Schuermeier, N. D., for the 
purpose of bringing the line from Neche, N. D., into the new 
freight terminals at Grand Forks, N. D. 

Extension of 6-10 mile from Neche, N. D., to connection at 
International Boundary with line being built by the Midland 
Railway of Manitoba to Portage la Prairie, Man 


Double Track.—Ferndale to Long Lake, Minn., 2.8 miles, 
Carman to Crookston, Minn., 1.4 miles; Grand Forks to 
Grand Forks Junction, N. D., 4.0 miles; Devils Lake to 
Grand Harbor, N. D., 7.3 miles. 


Grade Reductions.—Reducing all west-bound grades be- 
tween Wayzata and Breckenridge, Minn., 191.13 miles from 
6-10 of one per cent to a maximum of 4-10 of one per cent. 
Reducing all east-bound and a portion of the west-bound 
grades between Casselton and Aneta, N. D., 67.41 miles 
to a maximum of 4-10 of one per cent, so that on the comple- 
tion of the line now being built between Aneta and Devil’s 
Lake there will be a main line between Devil’s Lake and 
Minneapolis, 384.53 miles, with east-bound grades not ex- 
ceeding 4-10 of one per cent. | 











Total 


New Terminal Yards and Buildings.—At Cedar Lake (near 
Minneapolis), Breckenridge. Minn., Grand Forks, N. D. 
Casselton, N. D., and Devil’s Lake, N. D., including shops at 
Devil’s Lake. 


Enlargement of Yards.—At Superior, Wis., Cass Lake, 
Minn., Willmar, Minn., Carman, Minn. and Minot, N. D. 


Brick Depots.—At Alexandria, Minn., Benson, Minn. 
Aberdeen, S. D., Ellendale, N. D., Fargo, N. D., Devil’s 
Lake, N. D., and Rugby, N. D. 

Miscellaneous.—New 25-stall brick round house at Jack- 
son St., St. Paul; two miles of stone sea wall along Puget 
Sound between Metum and Richmond Beach, Wash., with 
grade for second track; many additional 4,000 feet passing 
tracks and lap sidings, and the extension of present passing 
tracks to the length of 4,000 feet. 

Respectfully submitted, 


L. W. HILL, 
Vice-President. 
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BARNINGS, 
FOR YEAR ENDED JUNE 
_- —-These figures do not include the Spokane 
Gross Earnings, 


PERATING EXPENSES, TAXES, &c., OF RALLWAY 

30 1906 AND 1905, 

Falls & Nor. Ry; aoyeme. 
er 


Cent 1906. Class. 1905. Cent. 
76.1458 $39,044,731 56 Freight ..s...-....0..$383,013,722 38 76.8481 
18.4504 0,460,658 93 Passenger ...........- 8,000,467 46 18.3809 

2 0517 31,0623,030.38 Mel ..ic32t. 2.3. -- 2,085,937 03 2.3800 

1.1583 593,954 69 Express B29. FIP SS ES 496,819 05 1.1403 

2.1938 pref 124,895 79 Miscellaneous .......-.. 979,642 54 2.2507 





280 ao Total. 











ewcncce 581 A 441 





927 O01 


Operating Expenses. Per 
ass. 1905. Cent. 
Conducting Transport’n. $10, 463. 238 33 48.7979 
Maintenance of Equip. 3,749,131 28- 17.4851 
Maint. of Way & Struc. 5,571, 1868 72 25.9827 
General Expenses. ---.- 1,658,388 68 7.7343 
Beascesee 


1906. 
$51,276,280 35 











a 





Summary ef Earnings and Expenses. 








Gross Earnings.-..-.....-.-. atest abonae 43 52 
25,852,922.94 Operating Expenets Jel sdecetodete sues. ‘ 21 320. Dt 
$25,423,357 41 aes ge peo sipeailie heidi aninin ian 2 

Lawes 80 *Peme. 225 8.352 te Rie $22,084,163 $ 
$23,651,761 06 Income from Operation.__......____.___ $20,567,238 88 
SSE ————— 

50.42 Operating Expenses, per cent of: Gross 
Earnings ..-.--.----------------+-.-- 49.26 

53.87 Operating Expenses and Taxes, per cent of 
Gross. Barnings......~ ...~2- 3.2 - we ncus 52. 52.75 
$8,681 49 Gross Traffic Earnings per mile of road... $7,606 605 04 
4,377 11 Operating Expenses per mile of road_____ 3,746 41 
$4,304 38 Net Barnings per mile of road___.__||___ ~~ $8,858 63 
5,006.39 Average Miles of Road under Operation__ I 











STATEMENT SHOWING THE REVENUE FOR THE YEAR ENDED JUNE 30 1906 OF THE GREAT NORTHERN RAILWAY COMPANY AND 
PROPRIETARY COMPANIES. 


COMPANIES. 


Great Northern Railway - - -- 
Ratlways— 
Montana Central Ry 
Willmar & Sioux Falls Ry_- 
Duluth Watertown & Pacific Ry__--_-----2--- = 2-2. Lot 


Total Railway System Proper...............--.- 
Other Companies— 
Spokane Falls & Northern Railway System - - 
inneapolis Union Rallway 
Minneapolis Western Railway + 
ee ES DOMINO ccinccdcccccdcncdcqcndcacesecs 


Total for System.............-.- 





Gross 
Ear nt ngs. 


-|$46,259,550 12/$23,133,081 11| 


Operating 
Expenses. | 


Miscellaneous 
Taxes Income from Income Total. 
Operation. Received 











$1,605,801 09/$21,520,667 92) $1,298,802 13]$22,819, 470 05 05 





-| 2,840,227 43] 1,483,487 31 54,651 42) 1,302,088 70 27,426 02! 1,329,514 73 
-| 2,017,921 94) 1,157,282 82 102 ,367 43 758,271 69 7.912 28 766,183 97 
158,580 "I 79,071 oa 8,776 41 70,732 75 282 00 71,014 75 
ps $51,276,280 35 $2 5,852,922 94) $1,771 596 35/$23,651,761 06) $1,334,422 43/$24,986,183 49 
1,412,243 83 854,873 76 47,507 63) 509,862 54 64,770: 20 574,632 " 
290.664 09 82,286 08 1,183 44 207,194 57 9,982 71 217,177 28 
59,882 05) 38,971 65 2,666 39 18,244 01 80 56 18,324 57 

- 37,591 17| 26,003 1% - - 22424--55- 13,800 00; = .....4.5.: 13,500 00 








$53 ,076 661 49 





$26,853,145 60| 


$1,822,953 81}$24,400 562 18] $1,409,255 90/$25,809,818 08 

















Montana Central Railway Compa: 


Willmar & Sioux Falls Rallway Company 


EXPLANATORY NOTE. 
Dividends .—Out of the net income of the Companies meee the following poemenneneee have been declared: 


Minneapolis Union Railway Company ---.---- 






aeeeopensit $350,000 4 
Suseucecate 490 ,000 0 
50,000 00 


Total 0 00 
Which amount is not included in the “‘Miscellaneous Income "of the Great Northern Railway as given in the above table, “out is added to the “Miseel. 


laneous Income"’ in the income account below 


B 4«= Duluth Terminal Ratiway Co.—This company is the owner of the railway used by the Great Northern Rallwa: 
by the Eastern Railway Company of Minnesota. 


extensive yards in Duluth. 
nal Rallway Co 


Its stock and bonds are all owned 
., its earnings derived from trackage are limited to 6% on Its stock and bon 


are not Included in the ‘Miscellaneous Income’’ above shown. 


+ ead 
to secure entrance into Duluth, o of 
nder the franchise of the Duluth Termi- 
: the interest and dividends paid. amounting to $13,500 00, 








REVENUE ACCOUNT GREAT NORTHERN RAILWAY COMPANY. 


Earnings from Operation of the Lines Leased and Operated by the Great 
Vear ended June 30 1906. 


Northern Railway Company. 





Earnings— 

DT ma.edtnuskucnneanaeesocensasecy $34,898,734 94 
DEE witendcdescscccuccecacoessesse 8,778,865 55 
a oeececame come Be2-184 28 
Miscellaneous -_~.-.222121212227222777272_1,044%304 67 


Gross Earnings... ... 
Operating Expenses— 


~... $46,259,550 12 


Conducting Transportation..............--. $11,275,378 66 


Maintenance of Equipment - 
Maintenance of Road and Structures_----__- 


PE MD aniandccsacccacscocsscueh 1 ered 62 
ap Operating Expenses. -.-......-.---.-. $23,133,081 11 
ME SME ecs cake ccocccncoccceccoceuéese 1,605 S01 09 24,738,882 20 


4,427,932 84 
ew tr} 99 





Income from Operation. . 
From which have been paid— 


Rentals— 
To St. P, M. & M. Ry. Co.— 

Guaranteed Interest on St. P. M. & M. Ry. 
Co.’s Bonds, paid and accrue 

Guaranteed Dividends of 6 ove cent on Cap- 
ital Stock of St. P. M. & M. Ry. Co_-..- 

Maintenance of Organization St. P. M. & 
M. Ry. Co. 


peaccacases $21,520,667 92 


a $3,547,212 57 
1,200,000 00 


aah hsctatmhe ene 6,859 82 
To Eastern Ry. Co. of Minnesota— 
Guaranteed Interest on Bonds and Guar- 
anteed Dividend of 6 per cent on the 
Capital Stock of Eastern Ry. Co. of 
Minnesota, paid and accrued... .-.--.-. 1,395,000 00 
0 a ee a ae ee 96.945 07 
CI Ea $6, 246,017 46 


From which deduct amount received by Great 
Northern Ry. Co. as dividends paid or ac- 
erued on stocks of the St. P. M. & M. Ry. 
Co. and — Ry. Co. of Minnesota, 

ewned by | 


2,138,922 50 


Net vob. a al linea eteetne is alg $4,107,094 96 
Transferred to Special Funds— 
To “Fund for rmanent Improvements 


and Renewals,’ to make good amount 
— against that fund during the 
aapthetas Kidocée ceases $2,786,291 69 
To. Fund for. , Replacement of 
Equipment,” as explained 
DEEP ONED cacéccuccacece 2,344,618 59 





Total transferred to Funds-_-.-........-- = 


5,130,910 28 


9,238,005 24 


Balance transferred to Income Account... .........--. $12,282,662 68 
INCOME ACCOUNT GREAT NORTHERN RAILWAY COMPANY. 


Year ended June 30 1906. 
Balance transferred from Revenue Account.---.........- 
Other Income— 





nterest on Bonds Owned... ....-.......--. $397,405 55 
Dividends on Stock Owned..............-.- 965,246 50 
Rental of Leased Lines... ...............-.- 123,823 52 
Bills Receivable (Land Notes) _..........--- 2,709 16 
Rental of Equipment and Car Serviee__.__._- 282,208 98 
General Interest and Profit from Securities Sold 142,015 77 
Income from other sources—ground rent, mis- 

eellaneous items, &c-.-.-.............-..- 288 892 65 


$12,282,662 68 


2,202,302 13 





Total Income 
Against which have been charred— 
and Accrued on £1,500 


Interest Paid ,000 
Sterling Loan of December 1 1903- 1905____ $151,875 00 
Dividends, as follows— 

Aug. 1 1995—1%% on $124,380.600 00_.__- 2.176.680 50 

Nov. 1 1905—1%% on 124,418,190 00._... 2.177.316 75 

Feb. 1 1906—1%% on 124,468,100 00..._. 2,178,191 75 

May 1 1906—1%% on 149,505,800 00..._- 2,616,351 50 


$14,484,964 81 


9,300,395 50 





Balance transferred to Profit and Logs..............-... 


$5,184,569 31 








DETAILS OF OTHER INCOME. 


Interest on Bonds Owned 








uluth Terminal Ry. Co. Bonds__............-- $10,500 06 yt: 
Minnesota Transfer Ry. Co. Bonds_ 2,028 88 : 
Willmar & Sioux Falls Ry. oo Bonds. - - 1,050 00 " 
Park Rapids & Leech Lake Ry. Co. Bonds . 25,000 00 
Farmers’ Grain & Shipping Co. Bonds----....._-- ,466 67 
Butte Anaconda & Pacitic Ry. Co. Bonds____.-.-_-. 50,000 00 
Spokane Falls & Northern Ry. Co. Bonds- - ------ 154,800 00 
elson & Ft. a Ry. 0. Bonds. ..__.-_--- 77 580 00 
Columbia & Red Mountain Ry. Co. Bonds- - ~~ -- ~~ 17,460 00 
Red Mountain Ry. Co. Bonds________-_..--.--- 3,020 00 
Duluth Superior & Western Terminal Co. Bonds__ 20,000 0 
Duluth & Superior Bridge Co. 1st Mortgage Bonds 22 "500 00 , 
OE .. cctincwthantinmads «bactuastiésdnbe $397,405 55 
Div idends on Stocks Owned: 
Great NorthernRy. Co. Stock. _._..........-.-- $3,846 50 
St. Paul Union Depot Co. Stock. .............-. 4,000 0 
Duluth Terminal Ry. Co. Stock............----. 3,000 00 
Montana Central Ry. Co. Stock. _...........-.-. 350,000 00 
Minneapolis Union Ry. Co. Stock.__......-..--- 50,000 0 
Willmar & Sioux Falls Ry. éo «nce ceunetll 490,000 00 
Park Rapids & Leech Lake Ry. Co. Stock. _-_-.--.. 35,000 00 
Butte Anaconda & Pacific Ry. Co. Stock..-.....-- 29,400 00 
stenting SEN BELGE. ENE a cbt etnes rapa erdinnae see $965 ,246 50 
STATEMENT OF BONDS AND STOCKS OUTSTANDING IN ee 
HANDS OF THE PUBLIC FOR WHICH THE GREA' 


NORT 


HERN RAILWAY COMPANY _IS_ RESPON- 


SIBLE DIRECTLY OR UNDER GUARANTY. 








Outstanding Outstanding Annual Charges 
July 1 1905. Bonds. Due. July — Paid —— 1906 
St. Paul M. & M. —_ 
6,790,000 00 Second mtze., ad had 1909 6.470,000 00 396,030 00 
5,073,000 00 Dakota Extension, 6%. bed 4,939 000 00 299,020 00 
13,344,000 00 Consol. Mtge., 6% _ “_.1933 13,344,000 00 800,640 00 
19 322,000 00 Consol. Mtge., $525 221933 19,250, ‘000 00 868,365 00 
10,185,000 00 Montana Exten., 4%_-1937 10,185,000 00 407,400 00 
19,393,939 39 Pacific Extension, 4%-.1940 *19,393,939 39 775,757 57 
Total shown above. ..... -..-.--------- 3,547,212 57 
Eastern Ry. of M 
4,700,000 00 ist Div. ast M., 3% ~_.1908 4,700,000 00 235,000 00 
5,000,000 00 Nor Div., ist x. 4% - 1948 5,000,000 00 200,000 00 
Montana Central 
6,000,000 00 First Mortgage, $%_- _1937 6,000,000 00 360,000 00 
4,000,000 00 beeen Mortgage, 5%-_--1937 4,000,000 00 200,000 00 
llimar &StouxFalisRy.— 
3,646,000 e. First eoryeee. 5% ..-1938 3,646,000 00 182,300 00 
Inneapolis Union Ry.— 
2,150,000 00 First Mortgage. 6%~.-.1922 2,150,000 00 =129,000 00 
65: 0,000 eet Mort fd ~+-1922 50,000 00 32,500 00 
nneapolis estern 7— 
500,000 00 First Mortgage. 5%.-.1911 590,000 00 25,000 00 





100 ,753 ,939 39 


Pe i wavelet 
Total Bonds on Ry. Prop_. 100,227,939 39 4,911,012 57 





359,500 00 St. 


P. M. eM. " Ry.—6% 


a 
guar., unexchanged ------- 347,000 00 Net 21,077 50 





101.113,439 39 


| ES mE ray) wee 100,574,939 39 4,932,090 07 
Dern Le 





124,365,625 00 Great. Northern Ry. Co., 


outstanding 149,546,050 00 9,148,520 50 





“= Not including £2,000,000 St. P. M. & M 
Bonds in Treasury of the Great Northern Rallway Compa 


Ry. Co — Extension 
a8 dividends 


der leas e 
a Difference between amount ag Of rensel acersed un od by the Great 


received and accrued on Ld 


Ry. Stock owne 


Northern Rallway Compan 


In addition to 


Pacific Compantes have Issued their joint c. B. &Q. 


7 Northern and Northera 
the bonds Ibove Nated, the Great. Collateral 4% bonds 


215,225,200 00, secured by deposit with the 
and scrip to the Eg FA. ~ Stee of 1,076,126 shares of the 
Burlington & Quincy Rajlroad Company. 


Standard Trust 
Capital Stock fo 





the Chicage 





23 |\ 


Tor 


Mi 
ga 
yet 


The 
Of: 
Tot 


RE 


Te 


re 
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Bends on ey scouty outstanding as above_....._- $100,227,939 39 


@utstanding capital stock of Great Northern and St. P. M. 
2 ih Sy Pe cicacsdasesevaduvéabenawae 149,893,150 00 
Total capitalization Oe ee ee ee $250,121,089 39 
ooo Ss 
eage of Track in System, including second, third. fourth and 
fifth tracks covered by the above capitalizatio Mp FE Boon 6,358.62 
Stocks and Bonds per mile of Maia Track... -...---.---.--«.--.. $39,335 75 


a of Main Tracks covered by Seas in the hands of the 


4,828.72 
paved Debt outstanding per mile of main track covered thereby $20,756 63 





EQUIPMENT ‘OF THE GREAT NORTHERN RAILWAY COMPANY 
“al ©) uSREEMIE AND PROPRIETARY LINES. /é OQ” 
For Year Ended June 30 1906, as Compared with Year Ended June 30 1905, 





Class— é 1906: 1905. 
LOCO OU COS, 5 ie = ie ot oie tees Fo oe ewe ch. gS td 786 707 
i RES ey Ce TS 600 559 
Pe PE natsalrencccccauccsceencdweoe 24,239 23,298 
Flat, Gondola and Ore Cars......2...........------ 9,057 7,978 
We ED wdindinteksecnbtenndnoseuncsdded 1,658 1,593 











STATISTICS OF FREIGHT AND PASSENGER TRAFFIC ON SYSTEM (BUT NOT INCLUDING SPOKANE FALLS My NORTHERN RY. 
SYSTEM) FOR THE YEAR ENDED JUNE 30 1906. COMPARED WITH THE PREVIOUS YEAR 





















































Increase. 
Description. 1906. 1905. 
Amount Per Cent. 
FREIGHT TRAFFIC— 
TB kk ee a ee a ae. ee 8,693,439 7,308 689 1,294,750 17.4997 
Miteage Of Mixed Gratee.tia: isd... ......222022 22-2 HEE STE Vi necceennced 615,314 581,311 34,003 5.8494 
SEE. ncnccccnenscecessoescodbe tbs dehccagecBn de Bidhnccncsespes 9,308 753 7,980,000 1,328,753 16.6516 
Mileage of Locomotives = loyed in ale afieas westghe and Mixed Trains-_----_- 248,265 188,313 59,952 31.8364 
Percentage of “‘helping”’ T_T LEE RTT I 2.6670 2.3598 4.5119 
Mileage of Loaded Freight Care...i. 2 cs site. che - ce ode Sue nee 246,211,799 208 ,509 ,803 37,701,996 18.0816 
ee GC EGER PUES CONS. ....2.ccc ccc ccc tsp BUS IES cc cccccccecece 99 ,048 ,287 89,669,939 9,878,348 10.4587 
etek Car MBCNGS. «cna <a-<agese-<0 MQ tint nétethnectennvbensihooks 345 ,260 ,086 298,179,742 47,080,344 15.7892 
Tons of Freight Carried— 
ED aint Bins bah dina 00.0 0 oe ong o sateeemininentin & naida eeiaedianas tities teemadainai eacnieatn 19,236,092 17,535,789 1,700,303 9.6962 
Company -----.. jaihniommnipiparte tate amar Sore delaeaaginn aim aemeiemdiine éniied eae | 2,488,944 2,071,507 417,437 20.1513 
ER. nccccesccsasosacce ee ee | 21 725,036 19 ,607 ,296 2,117,740 10.8008 
| 
Tons of Revenue Freight Carried One Mile____....._--.-.-2.-.--,.--- jalan ine |4,933 530,997 4,170,160 ,658 763 370,339 18,3055 
Total Tons Carried One Mile (Revenue and Company Freight)_..........----- 15,497,195 ,987 4,600,809 ,944 896,886 ,043 19.4832 
Bernings from Freight, Treille 4 - . ~~ hic cb npe cee ccesbosnsiet--0------se--e] $39,563,465 60 $33,512,743 53 $6,050,722 07 18 0550 
Averages — Decr\ease 
Au Cars Hauled per Freight Train Mile........2-¢. 23.360. det ci ote. | 37.09 37.37 .28 .7493 
In 
fons Revenue Freight Hauled per Train. ....-.i.......-.-..2 20. uli eee 529,988 522,576 7.412 1.4184 
fons Revenue Freight Hauled per Loaded Car-..i 2.2522 oes c eee e-e-| 20.038 20.000 038 .1900 
Barnings per Freight Train Mile. ......-.-.-..----- seek YS $4 25 $4 20 $0.05 1.1905 
| Decr|ease 
ee ee, OCTET CP ELT RET AT EO inna aa -791 | Cents -792 | Cents 001 1263 
PASSENGER TRAFFIC— 7 kt oe | 
ee eT | ee ey ae | 7,316,332 | 6,617,297 699,035 10.5638 
Mileage Locomotives employed in “ helping” Passenger Trains 63,282 5 ter 4 33,563 112.9345 
Percentage of ‘‘helping’” to Revenue Train Mi — Daeaa wwe dem 0.8649 4991 -8013 
least iets riedhl vena ngiaieisimemaaenins Diptngiiniininnitn Eis wae atid 5,297,288 4,71 234° 586,054 12.4395 
Passengers ( OE i II ais A i Se elt cali i RIE IE: | 402 ,066,841 3355 24,414 66, 542.427 19.8324 
Ne a a ass ep wh Ga ns Selb ab ETE Wh St an te Gh as ene ste aaa canh ins ids Wiis | $11,667,763 58 $9,979,757 58 $1,688 ,006 00 16.9143 
Averages—- 
es wer TPOmne Ge Bes 6 nsdn dwn cance de ccddiadddstnotunceamesee e $1 5948 $1 5081 $0 0867) 5.7490 
| Decr\ease 
Earnings per Passenger per Mile------ ia dc ik oct tin ere ies th a ces te se eae | Cents 2.353 | Cents 2.384 | Cents .031 1.3003 
Total Trains— | Incr\ease 
Meese Of Freight. pee. Pesssueer Treine. .... << con cuggwecenecadadesccoce = ,625,085 4,597,297 2,027,788 13.8915 
Earnings from Freight and Passenger Trains_.-...........-....-- petitcaneduwad $51,231,229 18 $43,492,501 11 $7,738,728 07 17.7932 
rs 2000 CR, 2 Me ee emia o aes aim ew ee ih ceihes bebe dasuweedal $3 08 $298 1 .355 
ee DOE ROGGE DOR Bi so x cncadcrnplins on maltese Ke ashe thdnoceoces | 1 55 147 5.4422 
DT 8 ET = ee rr he eee 1 53 1 51 02 1.3245 
Note.—The Train, Locomotive and Car Mileage figures giv en above have been compiled and all computations based upon them made in ac- 


eordance with the rules of the Inter-State Commerce Commission. 


LAND COMMISSIONER’S REPORT. 


Mr. James J. Hill, President: 

Dear Sir:—I respectfully submit the following report re- 
garding the Minneapolis & St. Cloud Land Grant for the fiscal 
year ended June 30 1906. 


The total acreage earned fs---.....2...-.iLs.: 
Of which there has been deeded to the Company _ 425,660.90 
Total acreage sold to June 30 1906, less sales 
canceled ee 404 ,443 64 


Value of same 


Average price per aeitrdiras 


____-.--$1,286,753 99 
$3.18 








Remaining unsold June 30 1906__-_- da iad “21 ,220 36 
Operations During the Year— 

Sales, acres_....... moliods i 5 oF ne Ree rap 320.75 

meee te... tc ee eee eS $1,200 00 

RN RS FS AT ME ARE PE i 3 

Receipts of Land Department______..--..---.---------- .--- 85,846 64 

Disbursements of Land Department____.__._-.--.----.------ 4,088 14 


Amount of de = rre cd we due PONT: which are bearing 
laterest at 6% 116,065 47 
CHARLES H. BABCOCKE, 


Land Commissioner. 


REPORT OF LAND COMMISSIONER, ST. PAUL MINNEAPOLIS & 
MANITOBA RY. CO. 
Te Mr. Louis W. Hill, President, 
St. Paul Minneapolis & Manitoba Ry. Co. 
Dear Sir: I respectfully submit the following report of 
Sete of the Land Department for the year ending June 
906: 


Acres. Acres. 
Total acreage of Land Grant cemputed at ten 
. Sections for each mile of road, as formerly 
construed by the State of Minnesota-------- 3,848 ,000.00 
Tetal acreage of Land Grant as - — i—rpmnoe by 
renee ay Goneent Land O — eaaleennd mee 3,479 611.36 
acreage deeded to Com or to June 
lege ta et +i mctdinanes 3,224,650.97 
Decreed to Northern te 
Co. by Supreme Ceurt 
United States, March 2 1891_-- OF 65, 860.92 
eed to Northern Pacific RR. 
Co. In accordance ™~ terms of 
Settlement of Nov. 1 1897-_--_--- 48 984.08 
Re-deeded to United States ______ 4,863.74 
———_———. 419,708.74 
Net acreage deeded te Company ---------- 2,804 ,942.23 
‘Betal acreage sold prier te Jume 30 1906__-.-_.-. 3,003 ,869.10 
renee G@ubtieN ..........-.0-...-s-206 335,071.92 
2,668 797.18 


810,814.18 





Acres. | 
425,664.00 | 








| Owing to sales and other disposals of land within the limits of the Grant - 
by the United States prior to the time at which this company’s right at- 
tached, a final adjustment of the Grant by the Government, which is ap- 
proaching completion, will reduce the above area by about 650, 000 acres. 

During the year emded June 30 1906 3,270.60 acres of land were sold for 
$32,094.91, an average of $9.81 per pees. There were sold 30 lots for 
$1,770.00, an average price per lot of $59.0 
| The number of land sales during the year mies 69, with an Leb of about 
| 47.40 acres to each purchase. “@9 2/2 4idi-lc- Ba re PTR + po Bey i td 
ST. cee, L MINNEAPOLIS & MAN NITOBA RAILWAY © COmMeARYS Ss 

4, v4 SI “ope NG FUND ACCOUNT, oe DATED 
4 MORTGAGE BONDS 

une 30 1906. “By Credits during the year: 

From Land Department oa Land Commissioner's 2" hs 550 85 
Revenue Todd County Lan 224 7 





Total Credits $585,775 57 
Debits— 
To Repayment of amount advanced to the Sinking 





Fund during the year ending June 30 1905, as per 
pene 45 5605 THE. 0 00ncnn cnnaengenennoeeda $2,483 01 
Bonds purchased by Trustee and ¢anceled--_- - -_- 55, 749 92 
— 578,232 93 


June 30 1906, Balance, being funds applicable to 
further redemption of Bonds 


$7,542 64 
—S—S— 


CASH RECEIPTS OF LAND DEPARTMENT FOR THE YEAR ENDED 
JUNE 30 1906. 
ae Sales and Installments of Principal on New Land Con- 


tracts 
Amount of Principal received on Old Contracts-_--.---.-.------ 


Amount received for Trespass, Stumpage, Grass Sales, &c- ----- 1,656 
Amount received for Interest on Old and ‘New Contracts BP oa nals 69 ,805 08 
Amount received for Principal and Interest on Town Lot Con- 
WED cccccccccccccescccceccsesssbonascabbbegtastacto 3,814 08 
$606,293 51 
Less Expense of Land Department and Trustee- ----------.--- 20,742 66 
Bed Rests. concn ncccnccccecnccscssecnccnscencsss $585,550 86 
= 
Amount of Deferred Pogthents due this Company on Land Con- 
tracts bearing Interest at 6% _--...-------------.----.--- $897,785 61 
Amount of Deferred Payments due this Company en Town 
bearing Interest at 6% .. -...- - -- -- en nn ese e ens cnn nse 4,876 3@ 


-$902 ,661 81 


———————————___F 
Referring to that pertion of iat for the year June 30 1893, re- 
lating to lands lying within ‘a limits of the Grane on what is now the ‘Da- 
kota side of the River, t mpany has re-conveyed to the me ry 
States a total of 64,277.92 tater, ‘ie which the Company .. authorized te 
locate an equivalent amount elsewhere. The Company has selected, te 
June 30 1906 62,647 90 acres in lieu of a part of the above amount, 

The following are the sales during the year of lands so selected: 


57.94 acres for $1, ~s4 Ba an average per acre of _...-..-.- $18.54 


Receipts during the year--..-......-.--..-.--------------- $2,031.26 
Taxes. d, Ex g oenees sof Examination and Selection of 
Land and other es made during the year in 7,138 38 


nection with Grant... ...........-222-0-<-<-0-- 
The remaining lands are in process of adjustment with the Govenen. 
CHARLES H. BABCOCK, 
‘J . and Commissioner. 


i 4 
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St. Paul Minneapolis & Manitoba Ry. Co., Great Northern Ry. Co., Eastern Ry. Co. of Minnesota, Montana Central Ry. Co., Willmar 
Sioux Palis Ry. Co., Duluth Watertown & Pacific Ry. Co., Seattle & Montana RR. Co. 


CONDENSED GENERAL BALANCE SHEET JUNE 30 1906. 
Being a Consolidation of the General Balance Sheets of that Date of the 


Minneapolis Union Ry. Co., Minneapolis Western Ry. Co., Dakota & Great Northern Ry. Co., 


Montana & Great 


Dr. 


Railway Property. 


To Cost of railway, equipment and lands 


owned by the St. Paul Minneapolis & 


Manitoba Ry. Co .$129,370,062 46 


Cost of additions and improv ements 
made by the Great Northern Ry. C _ 
to property leased from the St. P. 

M. Ry. Co. and paid for toons 
“Fund for Permanent ements ements 


BE SE  adecnncacansehbbody 11,611,716 05 
Total cost to Jugs 30 1906 of pro erty 
leased from St. P. M. & M. Ry. Co... 


Cost of the foliowing ereperties con- 
trolled by the Great Northern Ry. Co 
through ownership of their entire 
share capital— 

Eastern y. of Minnesota—rallway, 


equipment, elevators, etc........--. $29,596,899 50 
Montana — Ry.—railway and 

Ra ee - 15,648,887 39 
Willmar . ‘Sioux Falis Ry. —raliway, 

equipment and real estate... ......- 9,399,915 90 


— Watertown & Pacific Ry .—rall- 
aipditinhiemn ommend 2,275,124 28 

Seattie & Montana ‘RR.—rallway and 
park Hapid ageegpe sees 20,258,454 04 
pide & Leech Lake Ry. —rail- 


ay and ee eta 1,023,471 83 
Minneapolis on Ry. —Union depot, 

railway, etc. 3,166,645 84 
———, Western Ry. —railway and 

equipment ima ee 752,167 48 


Dakota & Great Northern Ry. —railway 3,651,697 15 
Montana & Great North. Ry.—rallway 3,178,568 70 
(Exclusive of $6,910,000 00 St. P. M. 
& M. Ry. Improvement bonds not 
shown contra.) 


$88, 951,832 11 
Cost of Duluth Terminal Ry., the bonds 
and entire capital stock of which are 
owned by the Eastern Ry. Co. of 
Minnesota - studsasbeaces 596, 541 28 


Total cost of property of Great Northern 


Railway line ee $230,.330,151 90 


Other Properties, Securities and Investments. 


Cost of stock in the Lake Superior Ter 

minal & Transfer Co., owned by the 

Eastern Railway Co. of Minnesota_ $15,700 00 
Cost of stock of the Sioux City & West 

ern Ry. Co., ow = by the Willmar & 

Sioux Falls Ry. 2,500 000 0 
Wisconsin Central Ry. Co.'s Minne apolis 

terminal bonds owned by the Min 

neapolis Union Railway Co 247,500 00 
Cost of properties and securities owned 

owned by the Great Northern Ry. Co. 157,100,496 79 


) 


Total__. $159, (863 696 79 
Less par value of the following securities 
owned by the Great Northern Ry. Co. 
and not shown contra: 
The entire capital stock of— 
Eastern Ry. Co. of 
Minn $16,000 000 00 
Montana Cent. Ry. Co. 5,000,000 00 
ap a" - Sioux Falls 
Yous 7,000,000 00 
Dul. Wat. %% ‘Pac. Ry Co. 730,000 00 
Seattle & Mont.RR.Co. 14,000,000 00 
Park Rapids & Leech 


Lake Ry. Co__-_-. 500,000 00 
Minneap. UnionRy.Co 500,000 00 
Minneap. West. Ry.Co_ 250,000 00 


Dak. & Gt.Nor.Ry Co. 2,000,000 00 
Mont. & Gt.Nor.Ry.Co. 7,000,000 00 
And the entire issue of 
bonds of the 
Dul.Wat.& Pac. Ry.Co. 
Park Rapids & Leech 
Lake Ry. Ce 500,000 00 


.375 ,000 00 


* Total $54,855.000 00 

196,530 shares of capital 

stock of the St. P. 

M &M. Ry. Co 1 
£2,000,000 St. P. M. & 

M. Ry. Co.'s Pacific 

extension mtge.bds 9,696 969 70 
St. P. M. & M,. Ry. Co.'s 

improvement bonds. 5 000, 000 00 89,204,969 70 


,653 000 00 


Cost of properties, securities and inv est- 
ments after deducting par value of 
stocks and bonds not shown contra 

Cost of securities in hands of trustee of 
N. G.N. Joint C. B. & Q. ee 
and pn ty 076,126 shares of C. B. 
& Q. RR. capital stock, Great 7. 


thern Ry. Co., one-half owners) 109,113,909 76 


Total capital assets $410,102, 


Current Assets. 


Of Land Department, St. Paul Minneapolis & Manitoba Ry. Co. 
Cash 


Of Great Northern Ry. Co. and Proprietary Co.'s above named. 


Cash in St. Paul office $1,212,807 26 
Cash in New York office _ - 12,168,930 55 
Cash in London office 302,071 48 
Due from agents 2,266,708 93 
Due from U.S. Post-Office Dept 263 832 53 
Due from U. S. transportation 114,658 23 
Due from Canadian Post-Office Dept- 622,00 
Advanced charges 67,575 93 
Bills receivable - 3,793,663 64 
Due from other co’s and individuals - 3,075,622 52 


Value of material and fuel on hand 


$437 414, 945 "80 


& 


Z 


+ 


Oo 











Northern Ry. Co. and Duluth Terminal Ry. Co 










Park Rapids & Leech Lake Ry. Co , 





Capital Stock. 


By Authorized gene | stock of the Great 


Northern Ry. Co., issuable June 30 


1906 ‘ 
Less Amount held in treasury of ‘com- 


pany, as explained on page 1106- -- ~~ 453,950 00 


Capital stock of Great Northern Ry. Co. 
issued and outstanding and paid for 


Bt PERM, cancsnesesccscecces $149 546,050 00 


Capital es of the St. 
- & M. Ry. Co...-.-.- P 520, 000,000 00 
Less ‘Owned by Gt. Nor. 
Ry. Co. (see contra) .- 19,653,000 00 


ert 347,000 00 





Total capital stock qumaneg | in — 
hands of the public- - -.------ Fe 


Funded Debt in Hands of Public. 


. Paul Minneapolis & Manitoba Ry. Co. 


bonds, the principal and interest of 
which are guar. by the Gt. N. Ry. Co. $73,581,939 39 


| Bonds of Proprietary Companies, princi- 


pal and interest ?. we by the 





Great Northern Ry. Kbacsen onsen 26,646,000 00 
Total (details on page 1106) -_.-. $100 227,939 39 


‘.P.-G. N., JointO.B. &V. 


coll. trust 4% bonds 


and scrip .-$215,225,200 00 
Less Northern Pacific Ry 
Co.’s proportion - ‘107,612,600 00 107,612,600 00 


Total capital liabilities - - - cknsetibnbeaa dadateat 


Paul Minneapolis & Manitoba Railway Company's Bonds 


through Operation of Sinking Funds. 


First mortgage land grant bonds _.- $5,928,400 00 
Consolidated mortgage bonds. << 5,997,000 00 


Current Liabilities. 


{ Land Department St. Paul Minneapolis & Manitoba Ry. Co 


Audited vouchers unpaid- s $1,440 26 
Unpaid pay-rolls 1,474 95 
Due to other companies and individuals 3, 908 33 
Sinking fund renee to redemption. 

of bonds e 

‘Great Northern Ry. Co. and Proprietary Co's above named. 

Audited vouchers unpaid- ------ $2,966,875 14 
Unpaid pay-rolls t eS 2,085,506 84 
Unpaid coupons, including those due 

July 1 1906_ 1,636,805 02 
Unpaid dividends Great “Northern Ry. 

Co stock 913 50 


Deferred Liabilities. 


Accrued taxes, not due_ e $762,968 17 
Bond interest, accrued, - Ry 16,941 66 
Rental of St. P. M. & M “Duluth, 


Superior and Western Terminal Co 

Eastern Ry. Co. of Minnesota, ac: 

crued, not due—Less accrued divi 

dends on stocks of those companies 

owned by the Great Northern Ry. Co- 302 610 00 


Contingent Liabilities. 


Cost of additions and improvements 
made by the Great Northern Ry. Co 
to property leased from St. P. M. & 
M. Ry. Co. and paid for from **Fund 
for Permanent Improvements and Re- 


newals"’ sae naianow Seaweenaee C6 
Unexpended balance of ‘‘Fund for Per- 

manent Improvements & Renewals’’- 6,888 ,431 69 
Fund for replacement of equipment - -- - 4,251,051 25 
i... | > ae eee 441,743 11 


Surplus funds of proprietary companies 
deposited with the Great Northern Ry 
Co poles : fet 9,172, 469 68 


Profit and Loss. 


Balance of St. P. Minn! & Man. Ry. Co. $2,032,104 15 


Great Northern Ry. Co. and above- 


named proprietary companies 25,571,453 99 


$437,414 414,94 945 80 








$150,000 000 006 
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NORTHERN PACIFIC RAILWAY COMPANY. 





TENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1906. 








Office of the Northern Pacific Ry. Co., 
St. Paul, Minnesota. 
September 28 1906. 
To the Stockholders of the Northern Pacific Railway Company: 
The following, being the Tenth Annual Report, shows the 
result of the operation of your property for the fiscal year 
ending June 30 1906: 


INCOME ACCOUNT. 








1905. 1906, Increase. 
nings: 

ee $36,861,131 77 $44,041,466 51 $7,180,334 74 
eats a 11,335,852 07 14,368,221 39 3,032,369 32 

Mail, Express and Miscel- 
janeous .....-..----- 2,525,901 88 2,813,787 78 287,885 90 
GED wcassccndcand $50,722,885 72 $61,223,475 68 $10,500,589 96 
Per mile (average) - - -- $9,543 44 $11,335 29 $1,791 85 


Operating Expenses: 
Conducting Transporta- 
S Nisahinss nen that id etna $12,565,739 81 $15,673.348 43 $3,107,608 62 














SE. uscoudageéuweee 5,053,586 34 5,944,119 08 890,532 74 
Maintenance of Road and 
Structures -..-------- 7,345,820 70 7,493,729 90 147,909 20 
General Expenses. ------ 1,843,611 69 1,984,234 90 140,623 21 
TMD ..cecesesess $26 808,758 54 $31,095,432 31 $4,286,673 77 
Per Cent of Gross Earn- 4 
BE diissnnederagusee 52.8% 50.8% 2.0% 
Per mile (average) - .----- $5,044 03 $5,757 20 $713 17 
Net Earnings------------- $23,914,127 18 $30,128,043 37 $6,213,916 19 
er cent of Gross -.- --- --- 47.2% 49.2% 2.0% 
Per mile (average) - - - --- $4,499 41 $5,578 09 $1,078 68 | 
gS $1,601 ,000 $2,213,040 $612,040 
Per cent of Gross Earnings 3.2% 3.6% 4% 
Per mile (average) - - - - - -- $301 23 $409 74 $108 51 
7 ren ..- $22,313,127 18 $27,915,003 37 $5,601,876 19 
dd: 
Dividends and interest on 
securities owned and | 
interest on deposits 1,921,567 03 1,719,346 20 202,220 83 





$24,234,694 21 $29,634,349 57 $5,399,655 36 


| 


PASSENGER BUSINESS. 
Passenger earnings were $14,368,221 39, an increase of 


| $3,032,309 32, or 26.8 per cent, over the previous year. 


| 











Deduct: 

Interest on bonds. $6,947,983 33 $6,986,140 00 
Rentals of leased lines - - - - 160,469 30 160,469 30 
Dividends on stock 10,850,000 00 10,850,000 00 sien teamed 


Totals _.$17,958,452 63 $17,996,609 30 «$38,156 67 
_ $6,276,241 58 $11,637,740 27 $5,361,498 69 








Surplus for year- ---.----- 
Less amount appropriated 
from income for additions 
to and betterments of 
existing lines. _.--/...--. $3,000,000 00 $3,000,000 00 Such desk tea 
amount appropriated 
for depreciation of equip- 








ment - i aacddiachcen os tea Sch chwan,< 2,000,000 00 $2,000,000 00 
Less amount appropriated 
for the Insurance Fund _-- etbipanenen 1,081,980 16 1,081,980 16 
Total appropriations.__ $3,000,000 00 $6,081,980 16 $3,081,980 16 
Net surplus for the year___. $3,276,241 58 $5,555,760 11 $2,279,518°53 





Note.— Black Face denote decrease. 


MILEAGE OPERATED. 


Changes have taken place in the mileage operated during | Company, a net increase of 59. 


the year as follows: l 


Mail earnings were $910,208 70, an increase of $524 15, or 
.1 per cent. 

Express earnings were $966,265 10, an increase of $135,- 
425 10, or 16.3 per cent. 

The total earnings for persons and property carried 
on passenger trains were $16,244,695 19, an increase of 
$3,168,318 57, or 24.2 per cent, over the previous year. 

The number of passengers carried was 5,920,280, an in- 
crease of 777,389 over the previous year, and the number of 
passengers carried one mile was 659,050,227, an increase of 
170,527,755, or 34.91 per cent. 

The miles run by passenger trains were 8,057,721, an in- 
crease of 1,270,922, or 18.73 per cent. 

The rate per passenger per mile was .0209 and .0223 last. 
year, a decrease of 6.28 per cent. 


OPERATING EXPENSES. 
MAINTENANCE OF EQUIPMENT. 
The charges for maintenance of equipment were $5,944,- 
119 08, an increase of $890,532 74, or 17.6 per cent. 
All equipment in service was maintained in good condition. 


LOCOMOTIVES. 
Total number of engines on active list June 30 1905.._.....-...--.-- 915 
Additions: 

Purchased, Pacific type passenger locomotives.-__...............20 
Mikado type freight locomotives- - - -- - - - prensabanidpa 44 
Prairie type freight locomotives: __--_..-..-.....-...20 
Six-wheel switch locomotives. ---.........-.-.------- 8 

— 92 
1,007 

Deductions: 
Sold, scrapped or discarded. -- -_--_- Rae a ey NE GRE ta 2 
Total number on active list June 30 1906__._......-....--.-- 1,005 


In addition to the 2 locomotives on active list sold or 
scrapped, there were 44 locomotives sold or scrapped from 
the superannuated list, leaving 41 still on that list. 

HAULING CAPACITY. 

The capacity of all engines on active list as compared with 

last year is shown approximately by the following statement 


| of total weights: 


Num- Total Weight Total Weight 








ber. on Drivers. of Engines. 
Assignment June 30 1905.....-..---- 915 106,619,073 145,252,537 
Added during fiscal year.____-_._--.-- 92 15,852,000 20,971,000 

1,007 122,471,073 166,223,537 
Sold, scrapped or discarded. fiscal year - - 2 130,000 176,250 
Assignment June 30 1906_.-.....-.--- 1,005 122,341,073 166,047,287 
EE a ee eee 90 15,722,000 20,794,750 
Percentage of increase----.------ --9.84% 14.75% 14.32% 


PASSENGER EQUIPMENT. 

On June 30 1905 the Company owned 749 passenger-train 
cars, including 84 sleeping cars owned jointly with the Pull- 
man Company; on June 30 1906 808 passenger-train cars, 
including 78 sleeping cars owned jointly.with the Pullman 
The number of each kind 
of car owned is shown in table on page 33 of pamphlet report 








There were added— 4 | Eleven Pullman sleeping cars were received and put in ¢ 
, Mites. | service in July 1905. 
argo & Southwestern Branch, Edgeley to Streeter, North Dakota_ 39.88 - 
a ie, a a —— — —— ee = Ve 30.52 | FREIGHT EQUIPMENT. 
nnyside Branch, Toppenish to Sunnyside, Washington- -------- 11.98 } iv itw re} 
Peninsular Branch, Hoquiam to Moclips, Wash... 3783 | Comparative statement of number and capacity of freight 
Clark's Fork Branch, extended near Bridger. Montana__________- .28 | Cars: 
Burke Branch, extended near Burke, Idaho____.________------- 14 | ——-1905-—-_-- —_-1906--—-—  — I ncrease— 
ee | 
| Capacity Capacity Capacity 
Total additions... .............-------------------------- 110.64 No. (Tons.) No. (Tons.) No, (Tons.) 
oti ee 7 . - a } RE nob canned < sas <2 sue 621,186 20,857 650 335 45 29,149 
Deductions: Track was taken up on the following | Furniture__ ~~ "522 13/090 ‘511 12,835 1 255 
branches— Refrigerator --- = 669 16,480 709 17 715 40 1.235 
{ 2 5 
Cokedale Branch, Coal Spur to Coakdale. Montana__________1.43 | ~— Aas TTR Me me 27 os 2 os? 52 495 184 24 Hf 
Gaylord & Ruby Valley Branch, Montana_-__- , So ae Te > piacarepedtt Spe siggess 7'712 2371823 71486 237'307 226 516 
Pony Branch, Montana_- ext ae i nea a | Ol "993 7 3'590 133 As 2°160 90 1,430 
we Branch, Montana. __-_____. --- ---------8.57 | Coai _.__....-....----- 2,863 90,020 3,421 121,920 558 31,900 
ngton Central Branch, Washington Si aes Nag ca cellncohapciete aps Ballast and ore....._-_- 1,063 39.745 947 36,725 116 3,020 
6.43 35 18% 1.080 244 36.007 1.181.622 O82 81 388 
re Totals _ _- _...85,135 1,050,244 36,097 1,131,632 962 81,388 
Corrections by re-chaining . - “-- - --- - 64 Percentage of increase... —--- tetas big aay 2.7 7.7 
Total deductions___________. ee OC AA Te ner ee 7.07 | Average capacity per car. ---- 29.9 ..-. 31.3 bis 1.4 


Net additions : - Se ee ee _ 103.57 





Mileage operated June 30 1905__________- SP eee F 5,325.68 
Mileage operated June 30 1906_______- ecanioe ~n2nnnn---=-5:420,25 | 
Average mileage operated during year______-_- wae 5,401.14 


EARNINGS. ° 
FREIGHT BUSINESS. 
Freight earnings were $44,041,466 51, an increase of 
$7,180,334 74, or 19.5 per cent, over the previous year. 
5,245,260,080 tons of revenue freight were moved one mile, 
an increase of 885,595,879 tons one mile, or 20.31 per cent 
Over the previous year. 
The rate per ton per mile decreased from .00832 to .00828, | 
a rate lower than that received by many railroads in more | 
thickly populated country. 
he revenue train-load increased from 366.52 to 400.47 | 


tons. | by the following: 


Note.—Figures in black face denote decrease. 
Between June 30 1905 and the date of this report the Com- 
pany has purchased 7,000 forty-ton box ears, of which 2,000 


| have been received since the close of the fiscal year, and 500 


fifty-ton coal cars, all of which have been received. 

The Company has authorized the construction in its own 
shops of 500 forty-ton box cars, 1,000 stock cars, 1,000 flat 
cars and 150 refrigerator cars, a total of 2,650 cars, of which 
1,015 have been received since the close of the fiscal year. 

The Company purchased for 1906 delivery 182 engines, of 
which there have been received to date 110, and the balance, 
72, are to be delivered prior to December 1. 

MAINTENANCE OF WAY AND STRUCTURES. 
The charges for Maintenance of Way and Structures were 


| $7,493,729 90, an increase of $147,909 20, or 2 per cent. 


The property was well maintained and improved, as shown 
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PERMANENT WAY. ‘f Reai Bstate ‘and Right of Way... --_-_.____. $139,125 50 
New branches, @xtensions and secend main track 1,470,361 55 
New second track laid with 85-pound rail.........-.....-. 7.67 miles. New Equipment— ge + 
Main line re-laid with new 85-pound rall_._........-...--. 160.65 “ i 
Second track re-laid with new 85-pound rall.............. 60 assenger cars _ 
Sidings and spur traeks constructed...............-..--. 110.19. “** Freight cars 
tna dnexdsektnnctsdaeunetsescdnees 136.56 “ 2,516,308 7 
Fmbenkment widened. - PenechebnhatuhGinsaetesnede ail 0atsi8 as aden 
‘oss-tie renewals, main line.....--.--..---------------- , es. Total expended from betterments and enlargement funds__$4,125 
Cross-tie renewals, branch lines .............-..-.--.---- 521,175 In addition to the above there has been advanced in part a 706 61 
Timber bridges replaced by permanent structures and em- ment of this company’s proportion of cost of new passenger 
bankments, 124, equal to... ....-.--.-.....--45--s+--- 2.17 miles. station and freight terminals at Seattle, but not drawn 
eies aubeires cepeaaed Ved ste, eas OF W872 177 sine a ------------ 437.104 36 
+ 1WOD OF UHe...........- so urc: at Plann esangenenenansbhennnbinn 
New stock fence constructed. -_.......-.....-.-.-------.. 290.67 miles. ” 51,151 86 


BRIDGES. 


During the year 173 bridges were replaced and 3 eliminated 
by lines changed and abandoned; 43 were replaced by tim- 
ber structures, and 6 permanent and 124 timber structures 
were replaced in permanent form as follows: 


Replaced by embankment_..105 bridges, 12,080 lineal feet. 
ee ye by plate girders - 
ms 


ORG, S-ROREG.. noe ctcde- = ° 1,418 “ 7“ 
Replaced by steel trusses... 3 * 1,996 “ o 
i tipcchicicuaandieiundem caine 130 ™ 15,494 “ - =+2.93 miles. 


BRIDGES AS THBY EXIST JUNE 30 1906. 
Aggregate Length. 
No. LinealFeet. Miles 
Steel. tron and stone permanent bridges. -_......._-_ 438 58,597 1 0 
Timber and combination tron and timber structures.2,631 377,050 71.41 
i tndlisciakinthiet keathhkeaecmmed mesa 3,069 435,647 82.51 
The total length of timber structures replaced by steel 
bridges, embankments or in other permanent form from 
July 1 1885, when the work was commenced, to June 30 
1906, is 103.76 miles. 
The large bridge over the Missouri River, at Bismarck, 
was completed during the fiscal year. 
The large bridge over the Columbia River, at Pasco, ‘was 
not completed on June 30, but will be completed by October 1. 
Forty steel bridges are now under construction. 





BUILDINGS. 
The passenger station at Seattle, Washington, mentioned 
in the last Annual Report as under construction, for the 
joint use of your Company and the Great Northern Rail- 


way Company, was completed and put into service on May 
10 1906. 

The large brick freight house at Seattle, completed in 
June 1905, proving inadequate for the rapidly increasing 
business at that point, an additional freight house two- 
thirds its size was commenced in May 1906, and will be fin- 
ished during the current year. 

The old frame passenger station at Butte, Montana, be- 
coming too small for the business of that city, a modern 
brick structure was begun in the fall of 1905 and was com- 
pleted and put into service on September 10 1906. 

TIE-TREATING PLANT. 

Two tie-treating plants are being erected, one at Brainerd, 
Minnesota, and one at Sand Point, Idaho. 

When completed they will each have a capacity of treating 
900,000 ties per year. 

YARDS. 

Duluith.—Important additions have been made to the 
Rice’s Point yard at Duluth. Work was begun in the early 
spring and will be completed before winter. : 

Dilworth, Minnesota.—The growth of the city of Fargo, 
and the very great increase in the volume of business pass.ng 
through there, made it desirable to move the freight terminal 
out of that city. 

A large tract of land’ was purchased at Dilworth, Minne- 
sota, four miles east of Fargo, and a modern division ter- 
minal is being constructed there. The work is partly fin- 
ished, but the facilities will not be entirely completed until 
some time in 1907. 

Laurel, Montana.—The new road now being constructed 
by the Great Northern Railway Company to make connec- 
tion between the Chicago Burlington & Quincy Railway 
and the Great Northern Railway at Great Falls will connect 
with the Northern Pacific at Laurel, 15.2 miles west of Bill- 
ings. The city of Billings is growing rapidly, and the ter- 
minal facilities are crowded and divide the city into two parts. 
On account of the very large interchange of business between 
the Northern Pacific Railway and the Chicago Burlington 
& Quincy Railway, and the prospective business between 
the Chicago Burlington & Quincy Railway and Great North- 
ern Railway, it seemed best to move the division terminal 
to Laurel. Land has been purchased for this purpose and 
eonstruction will begin during the fiscal year. 

Pasco, Washingten.—A large tract of land has been pur- 
chased at Pasco, where a yard and freight terminal will be 
created, to be used jointly by the Northern Pacific and Port- 
land & Seattle Railway companies. 

Work is also under way for adding to and improving the 
ard and roundhouse facilities at Jamestown and Mandan, 
orth Dakota; Livingston, Helena and Missoula, Montana, 
and Spokane and Seattle, Washington. 


CHARGES TO CAPITAL ACCOUNT FOR NEW 
PROPERTY. 


Upon requisition of the Executive Officers, approved by 
the ard of Directors, expenditures from the Betterment 


Ls 
$4,614,053 02 
BETTERMENT AND ENLARGEMENT FUNDS 
JUNE 30 1906. 
Total amount provided to June 30 1905 as per annual 
oy ER rere $43 042 869 27 
Added since as follows: 
Proceeds of sale of $1,500,000 prior lien bonds, provided 


under Article One, Section 4 (2) of mortgage. -____...____ 1,537,500 00 
Proceeds of note of Washington & Oregon Railway Co-__-___ 327,599 67 
Net moneys from land sales drawn from trustee----_-_____ 012, 

Net land sales Little Falis & Dakota RR. to Oct. 31 1905__ 338,738 78 
Proeceds of sale of sundry property -------------.---.-..- 18,035 27 
Interest on funds allowed by trustee...-..........--.- 1 22,944 02 
ee Cr Or cols occa namnaae ue eansccs 4,781 47 
Re I Bl I ore sew ids oO Ba osesonnenes 1,500,000 00 
ee ce aaee caonao ws aeeeed n= ~==$48 ,804,9. 
Less cash in hands of trustee June 30 1905_-__. $729,739 rr one 


Less prior lien bonds in treasury June 30 1905. 1,500,000 00 
——————— 2,220,736 44 


rt A EO. 4... un een anubannaneadgen $46,575,214 88 
Accounted for as follows: 
Amount expended to June 30 1905... _....-.. $42 427 ,292 85 
Less amounts not certified to trustee. ._--_... 36,879 93 
$42,390,412 92 
Expended this year (see above) - -- _---_- 4,125,796 81 





———— $46,516,209 73 





Balance unexpended, being represented by: 
Prior lien bonds in treasury - --_$1,500,000 00 
Cash in hands of trustee-_-_-_-_-_. 4,781 47 
__ $1,504,781 47 
Less cash due operating department ----.-- 1,445,776 32 
_- 59,008 15 
$46,575,214 88 


Sooo 

In addition to above cash, there is in hands of Trustee of 
Prior Lien Mortgage, in ‘“‘Net Moneys” account, the sum of 
$619,898 81 available for future expenditures. 

The construction of the following branches and extensions 
has been authorized, but they were not completed on June 
30 1906: 

Tacoma Tide Flats branch.-.-.-- gegen ptcccacccepeseshiee ae 
Sunnyside branch, Sunnyside to Grandview___..........-.-.- 9.3 - 


CAPITAL STOCK AND DEBT. 
There was no change in the Capital Stock of the Company 
during the year. 
As shown by statement in the Report of the Comptroller 
the bonded debt of the Company increased $869,963 32. 
PROPRIETARY COMPANIES. 
WASHINGTON & COLUMBIA RIVER RAILWAY COMPANY, 
The mileage operated has been increased 6.13 miles by the 
acquisition of the Mill Creek Railroad from Walla. Walla 
southeast, a narrow-gauge road which was purchased from 
the Oregon Railroad & Navigation Company and widened 
to standard gauge. 
The results of the operation for the fiscal year ending 
June 30 1906 were as follows— 








pens GRTNEESS.. . ccc ncccas isin ecieheade ‘ = Sail ial $433,371 21 
DE GHNNN, Nncu nn ccnestamiinncmene cen ee .. 206,947 86 
Leaving mot earmings....<<...<.<...<6<c. oa nad $226,423 35 
EE LE EL ETE LOL ONS 
Net operating income_-_----.-.-...-.----- ansnsbae aus . $194,673 35 


7,128 02 
$201,801 37 


Add interest on deposits, etc._--.--- beatae 








Deduct— 
Interest on fest mortgage GG ss 5 civ s SU 5 enesaes + 
moose OBES... 2 - se te Se F 
Interest on income Ss eee os.a0e- 88 
IES no ccc wcecceccossctlubic dessin JULIA $8,123 15 
Improvements and betterments--------..------------------ 5,757 87 
TNE CRD SNEE.. 0. 6 a canikwnu<qadousssccannsecoeness $2,365 28 


MINNESOTA & INTERNATIONAL RAILWAY COMPANY. 
Seventy per cent of the stock and all of the indebtedness 
of the Minnesota & International Railway Company are 
owned by your Company. 

There has been no change in the amount of stock or bonds 
during the year. ; 

In order to extend the line from its terminus at Northome 
to the north bank of the ag Do, a distance of approxi- 
mately thirty-two miles, the Big Fork & Northern Railway 
Company was organized in the fall of 1905. On its comple- 
tion, the road was leased to the Minnesota & International 
Railway Company, and has since been operated by it. The 
total operated mileage at the close of the year was 174.29 
miles, as compared with 143 for the previous year. 

A statement of the operation of the road for the fiscal year 
ending June 30 1906 is given below: 9014400 88 





CIEE, ... . cancccncccwnenacepedtqecnacasceseuesses 
Operating enpemses.- i... 2... .2256 2255. 0256--25- _.-- 374,142 17 
Leaving net earnings. -_-......------------------------ $240 a 4 
WeGeee MAM <6 sb bin ots ese oils essa csadSisceeed ’ 
Net operating income. .-.----..----------------------- $209.87 4 
Add interest on deposits, etc__-...=.---------------------- 
fie & 
07, 
Interest on mortgage debt____.....-.---------------------- 1 = 
_..$129,995 
pees thr ttl Sol el i otal Se ORS Ce GRIPS Bel 34,118 56 





and Enlargement Funds have been made during the past 
fiscal year for—® a ag 





one 
$95,877 17 
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posite Riparia, on the Snake River, and Grangeville, ¢ 


“JOINT LINES WITH THE UNION PACIFIC RAILWAY 
. COMPANY. 


-The construttion of the railroad mentioned in the last! 
Annual Report, between Texas Ferry, Washington, a point 


aho, has beén pushed. 
=The road between Texas Ferry and Lewiston, 72.3 miles, 
has been built under the direction of the Union Pacific Rail- 
way Company; and will be finished in 1907. This railroad; 
will have a grade of 11: feet to the mile against east-bound 4 
business. " ; ° 

The railroad between Culdesa¢ and Grangeville; Idaho, 
55 miles, is being constructed under the direction of the 
Northern Pacific Railway Company; it is well under way 
and will be finished in 1907. This is: necessarily a railroad 
with heavy grades,:in order to get from the Snake River to 
the top of the plateau, the maximum grade ascending being 
3 per cent to the top of theyplateau, and then ‘1 per cent. 


PORTLAND & SEATTLE RAILWAY COMPANY. 

This ae vag was incorporated August 22 1905, and is 
owned jointly by the’ Northern Pacific Railway Company 
and the Gréat Northern Railway Company. = 

The Company is actively engaged in constructing @ line 
of railroad“from Portland; Oregon, to Spokane and Pexas 
Ferry, Washington, connecting at Spokane with the North- 
ern PacifieRailway and Great Northern Railway, and at 
Texas Ferty with the joint line owned by the Northern 
Pacific Railway Company ‘and Union Pacific Railway €om- 
pany. The total number 6f miles of road is 423. 

From Portland. to a point 17.4 miles east of Vancouver, 
Washington, and from Kennewick, opposite Pasco, to a point 
23.3 miles west, the road Will be double track, making 47.2 
miles of double track, in which are included the double track 
steel bridges over the Columbia and Willamette Rivers. 

The road will have a maximum grade east-bound of 11 
feet to the mile from Vancouver, on the north bank of the 
Columbia River, through to Texas Ferry, on the Snake 
River, and will be 10 feet above the high water of 1894. 
From a point twenty-four miles ‘east. of Pasco, where the 
road to Spokane diverges, the maximum grade north-bound 
will be 22 feet to the mile. The curvature on the entire line 
will be very low, there being very few curves as high ‘as three 
degrees. 

‘aluable terminal property has been purchased in Portland 
and Vancouver. 

It is expected that the line from Portland -to Pasco and 
Texas Ferry will be completed by the autumn of 1907, and 
the line from Pasco ‘to Spokane will be :completed early in 
1908. ar 
This line, of very low grades and light curvature, will, 

rmit the handling of a very large amount of business, both: 
teight and passenger, between Spokane and points west,j 
and north of Vancouver, and will relieve the present conges- 
fion through the Yakima Valley and over the Cascade Moun-j 
tdins; There will also be a good local business developed+ 
oa the new line. E 


KALAMA TO VANCOUVER, ' 


In-order to bring this line above the high-water of 1894, 
surveys have been made andsright of way purchased for such }, 
changes“as may be necessaty to put the line in ‘first-class | 
condition, raising it six feet’above high watér of 1894, and 
to make it of the same general character as the Jine from 
Vancouver to Pasco. 


GRADE REVISIONS AND DOUBLE TRACI. 


St. Paul to. Sty=Cloud, Minnesota;+By an arrangement 
with the Great Northern Railway Company, the railroad 
of that company’ from Northtown Jiinction, just north of 
Minneapolis, to East St. Cloud; Minnesota, will be ope®ated 
from and after July 1.1906 by the Northern Pacific Railway 
Company, and, in céfinection with its own railroad, make a 
double track betweem these two points, thus obtaining the 
benefit of double traek from St. Paul to St. Cloud, 74 miles. 

Wade na Junction to Moorhead, Minnesota, 89.53 milgs.— 
Work is now under way-to revise the grades and put in deuble 
track on this part of the road.’ .The grades will be redticed 
to .3 per cent east-bouind and =.4:per cent west-bound= 

From Wadena to Lake Park,-54.08 miles, and from Moor- 
head to -Glyndon, 8.62:miles, double traek will be ready for 
autumn ‘and winter business... The remainder of the work 
will be completed in £907. ‘ 

Haggart to Casselton, North Dakota, 15.33 miles.—The work 
of double-tracking this part of the road was begun early this 
year and will be completed before bad ‘weather. 

Wheatland to Buffalo, North Dakota, 9.8 miles.—Grade re- 
vision and double tracking was authorized on this part of the 
road, reducing the grade West-bound:from .8 to .4:per cent. 
On account of the more important work east of Fargo, this 
piece of grade revision will not be completed until 1907. 

Alta to Berea, North Dakota, 9.32 -miles.—This new road 
tuns north of Valley City, North Dakota, and: when built 
will give‘an alternate line for heavy freight and fast passen- 
ger trains, with maximum grade of .3 percent in each direc- 
fon. The present line through Valley City, with grades of 
1 per cent east-bound and 1.2 per cent west-bound, will be 
ontinued in operation. ‘This piece of work is now under 
way andjwill be completed in 1907..,... 
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Ehese pieces of work; together with some changes to be 
made in 1907, will give the company a grade between 
Jamestown, North Daketa,-and Minneapolis of .3 per cent 
east-bound and .4 per ‘tent weet-baund, and will furnish 
a double track between St. Paul and Jamestown, 224.4 miles, 
out of the total distance-of 343 miles. 

Livingston to Muir, Moniana, 10.5 miles.—This work is 
now under way. It wilk provide double track between Liv- 
ingston and the tunnel on the Bozeman Mountain, and reduce 
the grade from 2.2 per cent to 1.8 per cent and improve the 
curvature. The work will not be a until 1907. 

On the west side of the Bozeman ‘Mountain surveys are 
being made to determine the ‘best method of improving the 
approach from that side, but the examination is not advanced 
enaugh to come to a defimite conclusion: 

Missoula to Garrison,*Montana, 73.3 miles.—Careful sur- 
veys made during the last year have resulted in the adoption 
of & line that will save fen miles in distance and reduce the 
grade east-bound from .8 per cent to. .4 per cent. It is pro- 
posed to-revise the grade and rébuild the*present toad as a 
double-track line. during.the yéar 1907. - 

Near Paradise te St. Regis, Montana.—Surveys are nearly 
completed. for an alternate liné from the junctign of the 
Missoula: and Clark’s Fork Rivers to St. Regis, bout 22 
miles, with a maximum grade east-bound of .4 ‘per cent. 
The construction:of this line will permit freight trains to run 
between Missoula and Spokane -without crossing the Bitter 
Root Mountains, over the present grades of 2.2 per cent in 
each direction, + 

In connection -with this work the line between:Missoula 
and St. Regis, now operated as a branch line, will be im- 
proved and the grade reduced to a maximum of .4 per cent 
east-bound. 

White Pine Hill.—Surveys are.nearly completed for a new 
line between Tuscor and Belknap, Montana, 22.6 miles, 
avoiding a grade of 1 _ cent in each direction, over what 
is known as “White Pine Hill.’”’ This work will be under- 
taken in 1907, and the new line will be used for heavy freight 
trains, leaving the old line for passenger and light freight 
trains. 

Spokane to T'uscor.—The various grade revisions heretofore 
authorized between these points will-all be completed in the 
calendar year, making reductions to _.4 per:cent east-bound 
and .5 per cent west-bound. 

When the proposed grade revisions and. the new line-up 
the Missoula River are finished, the Company will, in con- 
nection with the Portland & Seattle Railway Company, have 
a maximum grade east-bound, from Vancouver, on the Colum- 
bia River, to Garrison, at the foot of the Rocky Mountains, 
of .4 per cent, and west-bound of .5 per cent, with a down-hill 
haul most of the way. 


GENERAL. 

Examination of the country tributary to your lines and 
surveys of railroads to serve such country are being made, 
in order to provide for proper development of branch lines 
for the protection of the Company’s interest. - 

On December 9 1905 the Company suffered a great loss 


‘by the death of its director, Mr. John Sloane. : 


The operation of the Chicago Burlington: & Quincy Rail- 


road Company during the past:fistal year hag been very satis- 


factory: The Chicago Burlington & Qtiricy Railway Com- 
pany has “eollected the dividends on ‘the shares of steck 
owned by your Company, and has paid the interest on the 
joint bonds. ; : 

The report-of.the-Comptrol! 
trangactions of the Company. 

By order of the Board of Dire 


er gives further details of the 

ctors. : 

HOWARD ELLIOTT, ~ 
President 


~~ e 


INCOME ACCOUNT. ‘s 
FOR THE FISCAL YEAR ENDING JUNE 30 1906. 


ititet 


- Ba & 
Operating Expenses— 
Conducting Transportation. ---....-«.- $15 6733348 43 
Maintenance of Equipment--_-_-_-_-..-<.- 5 ,9445119 08 = 


Maintenance of Road and Structures - >. - 
General Expenseg.........-... ee 


1,984,234 90 ss 
—————— $312095 .432 31 
Taxes— w 

State and Counth........5.--..- 28213,040 00 
Interest and Rentals— “ 

Interest on Mortgage Debt 


Rentals of Leased Lines--.-..------- 


Dividends— 

SS) OF ae eee ee ee 
Appropriation for Improvements, &c 
Appropriation for Depreciation of Equipment. -- 
Appropriation for the Insurance Fund--.-~.----- 
Balance 


$6,986,140 00 
1603469 30 





7,146,609 30 


10,850,000 00 
3,000,000 00 
2,000,000 00 

- 1,081,980 16 

19,936,979 40 





ee ed ee eee eee ee 


$77,324,041 17 
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Cr. 
v o 
Balance to credit of Profit and Loss June 30 1905, as per 
BBBUG) Reis ta we - s-seb c ness ddgaeccse dice te $14,381,219 29 
Gross Parnings— : 
| Ee ae samen $44,041,466 51 
PROGRES «3 362 +- ~4----3 5-%- a nie ae 14,368,221 39 
Mail, Express and Miscellaneous- -----. 2,813,787 78 
—————. 61,223,475 68 
Dividends and Interest on Securities owned, and Interest 
ES a A I pe «8 1,719,346 20 


- $77,324,041 17 
ee 


By balance carried to the credit of Profit and Loss, as shown 


by the Balance Sheet of this date $19,936,979 0 












































































































OL. LEXXIIL 


iV 


t 


= 
= 
iS 
— 
Z 
m 
= 
oO 
2 
ss 
B 














| 9% ITT'SSL‘ 68S 
OF 6L6'986'6T 





906 OF GUNS OF 968 T ~—— eados 
980193U] ‘ST@juel ‘930 ‘sox¥} ‘sosuedxe Sujjiv1edO 19A0 QUIOOU] SnOsUY[[sOsSjUL PUP SZujUIve JO ssoUxy 


‘SONGAZE SATAUNS 
90 6g0'9TO'S OL 


90 620°ST Auvdwoo perolyey YINing Y [N’d “3S pue ‘OD ay oped 


UIYWON JO AjJedoid jo osvyoInd Y4I{M UOTOeUUOD UY SOqIITI}GeII OIqIssod 10} oA1seY 
-aNOd NOLLVAINOII 


00 000° 000‘ 2¢ GNQNd FAONVUOSNI 


TT peO'TLE'ST 18901 
ST 6Iz*9es"9 


00 6IS*hIZ'2 


970 ‘guaudjnbo jo yuows0R [dol 10J pu s}UDWIOAOIdUI| 104 
‘SGNNd GAUASAU 
Auvdwop proiyey WINING »Y Med 4S spuepyAlp preduy 
9061 I ISNSny oNnp ‘Ge “ON PUEPIAIP 403g UOUIUIOD 
‘CIVdNOD SGNAGIAIG 
“9061 I Ang onp 4so103uy Suypnjouy ‘poinyey_ 
peni0y 
‘\LAAG ADVOLUOW NO LSAUALNI 
(payeuyyse ANred) AVM'TIVH NO GHNUHOOV SAXVL 


SLNNOOOV SQOANVTIAOSIN GNV SUAHONOA ‘IVIUALVN ‘STIOU AVd 
“SHILITIGVIT LNZAANO 


00 610°Z 
00 00¢' 212‘ z¢ 


06 oze‘9e8 8 
SZ VIO’ LPL'T 
$9 909° 6rcs 


08 ers’ Sor't 
€2 18Z'sis'os 


89 STP'S96' SPS [FI0L 
89 ZTS' LOD‘ ST peounesy eve Teq1dep 





00 000° 082 “ Peny ae31I0W PROITeY waning ¥ sfodveuul pW 
00 000° 00¢ - (Auedwi09 “au Wning ¥ ‘d “3s Aq peezuBIUNZ) spuog ‘AY ouyT ous WINING 
‘Oz CoO’uU “ING F ‘d “3S 4q poortesen3) spuog “HU J0;1odng oye] YP STR § AOTABL 

10° 000° Spuog PoeplosuoD osvS OW 181.4 PvOITIeY WINING » Ned 4S 

100° 00 Spuog s3vS1I0W Puodeg pROATIeY WINING P [Ned 3S 
100° 0 spuog o3vS1I0W ISIjy PvoIeY WINING Y [Ned 3S 
00° 9 Spuog 93USIOP 18.1}. BIOSIUUT PY JO PROITIeY 1918944 
00' T “----spuog o3¥2 10, [e19Uey AuRduI0OD AvMeYy OUP UI9N1ION PY INVd “1S 

:Auvduo0D ABMTEY OYJOVd UJeyVION Aq pournsse soyuvdu0D 19440 Jo ssoupe qopuy 


00 OOT'T9S'seHs Ponss] sommqery peqidep 


00 OOT' TSS‘ 08Z 

00 009°219°201 ———_—_ 
00 009° ZT9* 01 uojiiodoid s,Auvduiog ABMIJPY UIDYION 38015) s8o’] 
00 007° See" Stes onss] 1m0l—dy09g puv spuog IUJOF UIBYIION IROIH-oYpe .1043I0 N 


00 000° 692'2 6S 
00 000° TPZ’ OTS ~~~-~~~ 
00 000° 000° 09 
00 009° 196° ¥01 S$ 
00 009‘ 889'¢ pits 
00 000° 099° 80T$ 


00 000° 226°2 
~peysouvp spuog sse] 
spuog uOsTAI WINNG-INVd “3S 
spuog uo] [elouer 
“pojsoueg spuog sso’] 
-"-“spuog uery 101d 


00 000° 000' sats --yaoig uowureg 


‘SHILITIGVIT TVLIAVO 











*906T og | anor LaaHSs 


a 








*LAAd ADVOLUON | 


*MOOLS TV.LIdvo | 


GONVIVA IVHANAD—A 





9% GTI‘ SSL‘ 68S 


v9 SOL 6zz‘e syoOssy JU91IND JUeUTEdeG PUB] Jo souRIeg 


+\LNANLYVdad GNVI 


040 ‘spuog ‘ysep 
‘SLASSV GNOW AONVUNSNI 
St 900°6¢ PRE RarErEER-—aEEE 
Ze OLL‘ SPP Tt 
Zp 182‘ POs‘ I$ 


2y I8Z'ps 


quourjiedeg ZuyyeviedO onp YysEOH sso] 


AINSBOL], Ul Spuog UIT] 10}I1g 
Auedulog IsNLL s;UBOIE-] JO spuvy Uy YseD 
‘SLASSV GNOd LNAWNADUVW ING GNV LNANYUALLAd 
Gb €20' 1090'S ANVdNOO AVMTIVU AILLVAS P? GNVILHOd 
bP 829‘ 086' ZT 
00 0S2‘9¢ 


4903g Auedulop Jodeq uojuUn Ned “3S 0G2z‘9¢ 
00 109 TT 


y003g Auedurop ACMI dJajsuBly, PY [VUlUIII, JojedNg 9HVT OOP IS 
49035 Auvdul0D ABATTEY SUIT IOUS JOIeMIVIID 007 L71'Z 
4903S Auvdul0g AvMTeY [e1}U9D UO WZUTYSeM 000‘ 000'T 
spuog Auvdui0D Avmijey [eQueD UOZZUYSeM 000 STE 
901g AuBduI0D JUsIOAOIdUIT] UIO{SAMIION 000'CL2‘'Z 
spuog AueduloD JueUISAOIdUI] U10;{89MqION 000'000'2 
spuog UojsAid YINING-INed 3S 000" 19t 
spuog dj] [B19UeD YjOtd UIBYIION 000'Z8I$ 
SSALLINDOAS AUNSVAUL 
O08 Oe‘ coPre puvy uo [eye 
80 IZ‘ s90'r 
aIQBAls0euy «SIT 
BIQBAJI00Y SzUNODY 
syueq Ul pue puey UO YSseD 
‘SLASSV HSVO 


br £69'Sz9' rs 
20 999° 826° 12$ 


Z9 TH6'66L'SEPS [8301 

92 606'EIT'60L (197.Mo J[BY-oU0 Auedwuog Aemyey oypred 

W19Y7ION— 0098 [e3/d¥9 “Uy “O P “A ‘O SoIVYS 9ZI'9Z0'T) Te1A,¥TI09 sv Spuog IUIOf 
UIBYVON 3891 -9Ypvd UW1I9GVION Jo aaLSnUL 40 SAGNVH NI SALLINNOS AO LSOO 
181048}]00 SB Spuog VOIS}AIC WINING-INed “IS JO SHALSNUL AO SAGNVH NI SALLINNOAS 
SAGNNOd ONINNIS 40 SAALSNAUL JO SANVH NI HSVO 

~-soyjddns puv [eyieieul Jo onieA 

quourdjnbea Jo onieA 

soouvuezyIndde puv pero jo on[vA 
‘VEOLINVIR JO AONIAOUd OL GASVA'T ALHAdOUd 


UO]}BPVAdep JOJ YO u9}z7]1M JUNOT sso] 


88 PRP Lert 
LO IS1' 289‘ 
00 000‘ 000° 2 
90 ecr'or 
00 P20‘ LST : 
velzic' zis‘ 9o¢ 
62 SZz‘ Zee Ie mo 
6L Szz‘ Zee" ees 
92 60C'9IS'Z 
20 916 Oze' Tet 
ZI OL‘ 619 Pez 


98 OFZ FIST 


(SO6I Of 9UNL OUTS 
pung quowasreug pu 4u9UL19339q Jo yno peseYyoind) yuauIdinbe MON 
SOBT OF OUNL yUNODOR S{q3 JO DOUVIBE 
.LNAWdI N04 


20 IZI' pre 

SE PIO’ZIF 

v6 PHS SRO Is 
8h 006 ter oszs 


TZ 18¢' 229 
Se Tee OLP'T 


Zz LET gee’ recs 


S912}1NDIS JO BBuUBYOXS PUP [VS UO AUNOOS|P JO doUB[ eH 
Aqysodoid Aipuns jo a[#S 
~--queurjredeq pue’y jo spes001d 9N ‘ 
~-889’] 


COBI OF 9UNL souls poseYyoINd steuyuis) puv 978189 [vor 
COBI OF FUNL DONUTS PojON.1{sSUOD OSveTJUI MAN 
—Pppr qoyys OL 
“GO6L OF OUNL IUNOOOR STyI JO 9OURTER 
‘LLVLISaA O14IOVd NUAHLYUON 


‘SLASSV TVLIdVO 


NVdWOO AVMTIVU OMdIVd NUAHLUON 








J 
—= 

















Nov. 3 1906.j _ 


THE CHRONICLE. 


1113 








NORTHERN PACIFIC RAILWAY—PASSENGER, FREIGHT AND MISCELLANEOUS STATISTICS. 


Maas: TEE BEE BP TO a on 2c ctkn sb ctanentcrndcitsntsdiineigninansnsanesinbeenanian helen 


June 30 1905. June 30 1906. 
5,314.95 5,401.14 









































































































1904-1905. 1905-1906. 
Passengers, Amount, Passengers, Amount, Increase. Per De- 
Miles Tons, Rate, Etc. Miles, Tons, Rate, Etc. Cent. | crease. 
Etc. Etc. j 
Passenger Traffic— 

Number of passengers carried -- . - - - See ee ee ee OBE cds cevdewnd 0 Se eae 777 ,889/15.12) _....- 

Number of passengers carried one mile --_........------..-..-.- 488 622 472) ............- 660,060 237]... .-ccec--s 170,527,755|34,91) ...... 

Average miles traveled by each passenger --.-...........-.--- ° Sa aS 6.3117.16) .«-s.~ 

RNR A AEE AES, EE “ianmean rT Et rae $13,791,339.57| $2,893,574.37/26.55| _..__- 

Othér passenger department earnings. ---.-.-...-.....--..----.]---.-----... Se UEE Glo cccnestoons 2,453,355 62 274,744 20)12.61) -._.-- 

Total passenger department carnings..---.................--.|-----.-.---- x > | epee 16,244,695 19) 3,168,318 57/24.23) _._._- 

Average amount paid by each passenger. ----.-....--.------|-----.-.---- See 2.33 FEF genom 

Average rate per passenger per mile___.._.......--- PEED, SERIE. QS 6cassncenie P Ee -28| .0014 

Passenger — earnings per mile of road (avge. mileage)|.--.........- SE <b comnédenae 3,007.64 547.34|/22.25) _..... 

Freig raffic— 

Number of tons revenue freight carried ----.......-.-.-.----- ee ; eee 2,319,523/17.79) -...-. 

Number of tons revenue freight carried one mile --.-........-- eo | eee GC ,DO8 DOO Mic ncencuccsuce 885,595 ,879/20.31) _._._- 

Average distance haul of one ton. ---..--.-....---.---------- SF eae Yt eer F gt Seem 

ot Scin ce podinccssodalnosdecacetnsadacsencsebhoban $36,264,128 63)............ $43,431,781 61) $7,167,652 98/19.77) _...-.. 

a Lettiacscodd addins ediadhakntaciscgbosabnoananan A Secbocaseene 609 ,684 90 12,681 76) 2.12) .....-. 

 itwhin creed edeaahhandaccembabeseeesgsoonaét 36 861,131 77) ...---- Reasd 44,041,466 51) 7,180,334 74/19.48) _.___. 

Average receipts from each ton of freight... -_................|-..----.--.- / Peo 2.83 O85] 1.80) .....- 

Average receipts per ton per mile revenue freight_.........-.)..-..-. wma (NRE ee .48) .00004 

Total ireight or ngs per mile of road (average mileage) --.---./.-.--- Acetimiagll GE PenSacesseuced 8,154 11 1,218 74]17.57) -...-- 

Tot rain Tr — 
Earnings from en SUNG GING, wos cn ccncccsecelnccadcue _...-|$49,937,508 39 $60,286,161 70|$10,348,653 31 
Earnings per train mile_-_-. 2.67 2.85 -18 
Expenses per train mile_-___._.- 1.44 1.47 03 
Net traffic earnings B= train mile_ 1.23 1.38! 15 
Train and Car Mileage— . 

Mileage of revenue passenger trains...._........ ae ee ee FS ee 8,057,721 1,270,022 

Mileage of locomotives employed in ‘‘helping’’ passenger trains.  ccsnacannwae 393,974 146,187 

Percentage of ‘‘helping’’ to revenue train mileage---_-.....-.-- | DE ndssndu«.séane 4.89%! - - 24% 

Mileage of revenue mixed trains_-_.........-.-- EPR E H | EES TAR ERTIES | EMER I Bm 

Pecans Gf OVERS Weems COINS... . ... . 2 nnn nee DR a8. 5 gpthnin ate nie RE a « cnemessdves 1,203,150 

Mileage of locomotives employed in ‘‘helping’’ mixed and freight| 
Ds ng hadith ante aanihoemecg rh tim ame ee a aaa ate | OC a ee Ee ey eee 517,033 

Percentage of a to revenue train mileage--_---_- ok mipael | ER eS ee 2.73% 

Total revenue train mileage. .....................- adaieoal a ee DE SES doccnsacedue 2 473,929 

Mileage of non-revenue trains ------.-...-------.-- revicogei | eS ae eS a Perr er 1 

ee iin badw coegccasevansmesewsosesene | Pb aivbawidw anes ll 8,971,901 

Average number of passenger cars in train _.____-.--_- ahha Ka mae SEER ara ID orn aria nee are ach ol 7 

Average number of passengers In train ___._._-_...---------- | DE vacccatacicna 0 ret 10.01 

Average number of passengers in each car_-___-_._..----.----| _* | 6 1.40 

Tae SPO Es = weecasncacs SR Sad cecedeacace 32,393,120 

Mileage of empty freight cars _....-..........-..-.....----.- ) QR a wen ccccecnd| Sen hs cockeswcas 115,951 

Mileage of loaded and empty freight cars _______--_- eee =_ > + * aReEeenEn 425 BEG BON «6 cence ccus 32,509.071 

Average number of loaded freight cars in train__.._._-_-__- sai | | RESETS Wp es cache totais nes act .38 

Average number of empty freight cars In train_._._._.-.-.---- | ¥ a nit es eee eee 

Average number of freight cars in train__.._._....._--- ae I Ss dc tan heen a eee 

Percentage of empty cars to total cars in train._.........---.-- | CE, EEE REPS GSS: MaRS 

Average number tons revenue freight in train _.___._.._..---- aa _ — ., ,, CREED ae 33.95 

Average number tons revenue freight in each loaded car- - - - - - - - NI ah Se esa os cs-0s eosin eae 1.20 

“Een RE RS ea I ETE ITE EE Eee 0,442 

ee ee iis ee dececendbedtuinn ens «ald TED Feta on oc ccseccce GO Pe ne wnacscconne 151,518,360 

Tons per train, company and commercial-_-_-.-...._---.----- ie  _, Rares He 39.89 

Tons per loaded car, company and commercial ----__-----.---- icwcsccaoeuawu ) eee mingianial 1.42 

MINNEAPOLIS & ST. LOUIS RAILROAD COMPANY. 
REPORT FOR THE YEAR ENDING JUNE 30TH 1906. 
New York, October 2 1906 Recsints over @ 
a . - ae I CRN nossa cc iccacstaadeensduace $1,582 937953 
The President and Board of Directors submit herewith ; A dattional iacome— 
their annual report of the Company for the year ending | }pcome from investments. sange.7777777777- 843001 90 
June 30th 1906: Trackage and other rentals, as per Table No. 3__ 171,264 48 
MILEAGE. Miscellaneous receipts........-......-..-.--- 14,950 56 259,731 75 
Owned— Miles. 
OO OR ER oo nccksanaceccseuse Seeaone 259.90 Total weoslpes..... - ... ~~ 2 nn cewn n-ne nesennsens $1,842,669 28 
~*«  «§ a EEE 215.42 Deduct for— 
, ya” eR NS 5 153.50 | Taxes ----...-.....-........-..-....----.- $165 468 59 
Junction to Tonka Bay, Minn_.___._____-__-_____-.-___- 1.45 | Interest on funded debt, including interest on se- 
rn re se nmap ane 114 curities of Des Moines & Fort e RR. Co. 1,005,032 04 
Trackage and other rentals, as per Table No. 3-- 66,522 36 
631.41 | Net -——- from operation of Des Moines & 

- Leased— Fort Dodge RR., payable under lease... --.-.-- 98.716 34 1,426,639 33 

uthven to Des Moines, Iowa___-__._-_-_- Ee Ie Pee ee 138.65 
perated u Track: Rights— ‘ RNIN, 6 0 noe enn knew cwenensapeccnseccscensconeace $416,029 95 

Minneapolis to St. Paul finn tT ee ee eee 10.11 From this surplus for the year the following amount has 

ng choos can diacndaddocasaounad 12.45 been deducted: 

Tera to Fort AERIS ARE ARM IEE GER ¥ Dividend of 5% on preferred stock..-........-..---.-----.- 200,000 00 
aera gaeitinecnahads Ghadeanmcanmets 58 29.21 ETB = 
. ama ames Leaving a net surplus for the year of. _.............---.--- $216,029 95 

EE TF PT ET ee, te 799.27 ° A A 
Senend Trask ° As will be seen from the foregoing statement of income 
Owned—Mienespelte to Hopkins, Minn. --.....----.--- O for the year, there was a substantial increase in gross trans- 
Pee cet ee > portation receipts, and receipts over operating expenses as 


Trackage Rights—Minneapolis to St. Paul, Minn___-__--- 10.11 
Valley Junction to Des Moines, Iowa... 3.96 14.07 23.99 





I SE EN ng ic cna nsndnccistnasccnaade 823.26 
Sidings Owned and Leased SPARE REIS AF BNE REL TO 152.38 
Total miles of single track and sidings................-------- 975.64 


There was no change in the miles of the main line track 
operated during the year. 

The portion of the road owned by the Company, extending 
from Albert Lea, Minn., to the Iowa State Line (13 miles), 
leased to the Chicago Rock Island & Pacific Railway Com- 
pany, is not included in the foregoing table of mileage. 

e average miles of main track operated for the year 
were 799.27, an increase of 78.88 miles, as compared with the 
preceding year. This increase is due to the operation of the 
railway of the Des Moines & Fort Dodge Railroad Company, 
including mileage over which that Company has trackage 
tights during the entire year, as compared with six months 
last year. 

INCOME FOR THE YEAR. 
The gross receipts and expenses for the year, compared 


with corresponding figures for the previous year, show: 
—-During the Year~— 












Recet pts— This Year Increase 
Magienger hhh $1,001,548 39 $104,237 06 11.62 
aaa Sata Ae to 5,911 31 10,465 97 10.97 
atin anaes trate ase as 56,657 47 4.745 47 9.14 
Sundry ~7777777°7777-7---- 2,550,563 55 528,570 06 26.14 
BY wn enn ne nn nanan anne 11,984 78 1,891 05 18.73 
Li ee $3,726,665 50 $649,909 61 21.12 
Operating expenses_-~>22_277 27143:727 97 314,843 10 17.22 
Recelpts over oper'ting expen’s$1,582,937 53 $335,066 51 26.85 








compared with the previous year. After the gy of 
taxes, interest or funded debt and other fixed charges, and 
the regular semi-annual dividends of two and one-half per 
cent each on the preferred stock, regating $200,000 00, 
the surplus for the year amounted to $216,029 95, an increase 
over the previous year of $158,535 03. 


TRAFFIC STATISTICS. 


A comparison of passenger and freight traffic with the 
previous year shows: 








This During the Year 

Year. Increase. ecrease. % 
Passengers carried...........-. cS ete 5,764 47 
Passengers carried one mile---~-_-. 49 661,788 3,270,756 _._. 7.05 
Average distance carried_.-.-._..- 41.00 2.88 hee 7.56 
Average rate oo 2a per mile... 1.967 cts. -079 cts. Son's 4.1 
Tons of revenue freight carried... 2,365,876 398,277 ---- 20.24 
Tons of rev. freight carried 1 mile.221,248,539 37,108,443 -... 20.15 
Average distance carried -_----_--- 93.52 ilaasiet let .07 .07 
Average rate per ton per mile_... 1.153 cts. -055 cts. didoaces 5.01 


In passenger traffic receipts there was an increase of 
$104,237 06, or 11.62 per cent. The decrease of 5,764 in the 
number of passengers transported was more than offset by 
an increase of 7.56 per cent in the average distance traveled 
per passenger. Of the 3,270,756, or 7.05 per cent increase 
in passengers carried one mile, 8.25 per cent was in local 
travel and 3.23 per cent in through. When it is considered 
that the business for the previous year was largely increased 
by travel to the Louisiana Purchase Exposition, the gain in 
through traffic this year is a gratifying evidence of the ap- 
preciation by the public of the modern and high-class equip- 
ment used by the Company in its through train service. 
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The receipts from. freight traffic increased $528,570 06, | 
or 26.14 per cent. Of the 37,108,443, or 20.15 per cent in- | 


crease in the number of tons of revenue freight carried. one 
mile, 19.36 per cent was in local traffic, and 20.54 per cent 
in through. There was a slight decrease in the average dis- 
tance ‘carried per ton, but'this was overbalanced by an in- 
crease of .055 cents in the average rate received per ton per 
mile, due to an increase in the high grade of commodities 


carried. The density of revenue freight carried per mile of | 
road increased 8.29 per cent, receipts per mile of road 13.69 | 


per cent and per freight train mile 6.32 per cent. 


7 . . . . } 
There was a gratifying increase in nearly all classes: of | 


commodities transported, and reference to Table No. 7 will 
show the eharacter of the tonnage carried, its yolume and 
the changes as compared with the preceding year. 
OPERATING EXPENSES. 
The ratio of operating expenses to gross transportation 


receipts for the year was 57.52 percent, as against 59.44 for | 
the previous year. Compared with the corresponding figures | 


for the preceding year, they show: 








LO —During the Year— 

: his Year. Increase. % 
Maintenance of way and struc. $444,817 19 $106,945 81 31.65 
n ofequipment.... 411,418 45 82,506 44 25.12 
Conducting transportation... 1,158,339 13 118,307 49 11.37 
General expenses... ......... 129,153 20 6,993 36 5.72 
Dt pitendsqsasssneses $2,143,727 97 $314,843 10 17.22 


In expenses for maintenance of way and structures there 
was an increase of $106,945 81, or 31.65 per cent. They in- 
clude $43,007 52, the cost of relaying 5.72 miles of main line 
track with 80-lb. steel rails and 54.51 miles with 70-lb. rails 
to replace lighter rails. In renewals of cross-ties there was 
an increase of $39,896 23, in repairs to roadway and track 
$25,999 73 and in repairs to buildings $10,985 33. Repairs 
to bridges decreased #811 07 and repairs to fences $3,274 69. 

The expenses for maintenance of equipment increased 
$82,596 44, or 25.12 per cent. The repairs to locomotives 
increased $15,151 36, due to a greater number receiving re- 

airs this year than last. Repairs to freight cars increased 
62,431 16. There were condemned or destroyed during 


the year 203 freight cars, and their cost, $60,439 83, is in- | 


GENERAL. 
The physical condition of the property was fully main- 
tained, and in many respects was improved during the year. 


7 al . ° 
The expenditures made for betterments, improvements 
|.and additions, and charged to capital account during the 
|-year, were: 
| Ballasting and rectifying grades__--------- chal Ratcue stad $36,042 92 
| Butldings and station grounds.........-..--- - ee 33,253 24 
| Shop machinery and tools _ - 3 eats = oa papa 239 58 
Road crossings and fencing, etc . cupeccsusagenad aa 1,174 87 
Side tracks ~~ « ecco. --<ggneneneanenas . 27,402 86 
Equipment - re -=- a ee 225319 11 
Total -_- _ $120,432°57 


The Company expended to June 30: 1906 $79;70E 98 for 
betterments, improvements and additions'to the property of 
the Des Moines & Fort Dodge Railroad:Gompany. In. pay- 
ment of this expenditure and in settlement of its certifiéate 
of indebtedness, amounting to $305,200 00, your’ Board 
| authorized the acceptance of $385,000 00, face value; second 
mortgage five per cent bonds of that Company, and these 
are now held in the Treasury of the Company. 
| The Equipment Trust notes, amounting to $56,483 04, 
which matured during the year, were paid. 
| In December 1905 the Minnesota Dakota & Pacific Railway 
| Company was incorporated to construet a line of railway 

within the State of South Dakota from the terminal of this 
Company’s line at Watertown, westwardly.to Le Beau, on 
the Missouri River, a distance of about 172 miles, with a 
branch northwesterly from Conde to Leola, a distance of 
about 57 miles. Under an agreement with the Minnesota 
Dakota & Pacific Railway Company and the Dakota Con- 
struction Company, your Company, to aid in the construe- 
tion of the road, issued during the year its five year notes 
of denomination of $1,000 each, aggregating $5,000,000 00 
bearing interest at the rate of five per cent Ser annum from 
February 1 1906, the principal maturing February 1 1911. 
These notes are secured by the entire issue of capital stock 


| 
| 





cluded in these expenses. Repairs to road service cars in- | 


creased $4,607 16. 
The average cost of repairs per locomotive, per passenger 


and first mortgage bonds of the Minnesota Dakota «& Pacific 
Railway Company, and are deposited with the Central Trust 
Company of New York City, Trustee. 

The territory which this line will serve is both a rich agri- 
cultural and grazing country, the greater portion of which is 
now under cultivation, and the remainder is being rapidly 


| settled and prepared for cultivation. ‘The peturiee! products 


| of the soil are wheat, oats and corn, and, 


car and per freight car, compared with the cost for last year, | 


was: 

; 1906. 1905: 
AE EE EE LE ..$1,497 40 $1,426 76 
Per passenger train car. ............-L 43.4. 448 18 488 25 
GE atta 64 16 47 13 


Conducting transportation expenses increased $118,307 49, | 


or 11.37 per cent. In the expenses for train service there 
was an increase of $65,685 47, due to an increase of 7.05 per 
cent in the number of passengers carried. one. mile, 21.65. per 
cent in tons carried one mile and 13.57 per cent in traffic 
locomotive miles. In expenses for station and terminal 
service there: was an increase of. $46,688 22, due tovan in- 
crease of 19.93 per cent in the number of tons handled. The 
payments for loss and damage and injuries to»persons in- 
creased $8,712 45, In car hire and rental of equipment 
there was a decrease of $5,938 16, 

In general expenses there “was an increase of $6,993 36, 
primarily for legal services, 


ing an excellent 
grazing country, much live-stock is also raiséd. The grain 
produced and the shipment of live-stock will move eastward 
ovér the linés 6f this Company to or throtgh the cities of 
Minneapolissand St, Paul; » In addition, there will be a large 
movement of lumber, building materials and coal westward 
over these lines from the cities of Minneapolis, St. Paul, Des 
Moines and Albert Lea to points on the new line. 

The business prospects for the ensuing year are good. 
From present indications the wheat and oats crop will equal 
last year’s; the corn crop will exceed the output for last year. 

The attached statements of the Auditor’ show in detail. 
the financial condition of the Company, its operation during 
the year, and its physical condition at close of June 30 1906. 

The Board acknowledges tothe, efficers -and” employees 
its appreciation of their faithful’and éffi¢ient service ‘during 
the past year. 

By order of the Board: 
E. HAWLEY, P 


resident. 








GREENE CONSOLIDATED COPPER COMPANY. 


FIFTH ANNUAL REPORT—EFOR THE YEAR ENDED JULY 31ST 1906. 


New York, October 11 1906. 
To the Stockholders of the Greene Consolidated Copper Co’: 


T take pleasure im handing you herewith the Annual Re- | 


of the Greene Consolidated Copper Company for the 
scal year ended July 31 1906, including reports of the Gen- 


éral Manager and ofthe superintendents of the different | 


departments of the company in Cananea, Mexicd, being the 
fifth Annual Report of the Company. 

Production for fiscal, year, 55,943,738 pounds of bullion, 
having a gross value, including gold and silver contents, of 
$9,915,548 44, making a total production for the five years 
during which the Company has been in active operation of 
113,745 1564-2000 tons of returnable fine copper, of a total 
gross value of $34,184,466 00. 

The capital expenditure during the year was $1,749,946 00, 
as compared with $852,995 48 in the preceeding year. 

The average price received for capper sold during the year 
was 17.318 cents per pound, the highest average monthly 
price being 18.895 cents for the month of January, while the | 
lowest monthly average was 15.59 cents per pound for the 
month of August 1905. 

Dividends aggregating $2,182,400 00 were paid during 
the fiscal year, making a total of $4,994,400 00 paid in divi- 
dends to July 31°1906. 

The Balance Sheet of July 31 1906 shows total current lia- 
bilities, not including capital stock, of $1,367,910 99, as 
against current assets of $4,036,033 25, and investment at | 
Cananea, as per detailed statement, of $16,291,184 93. 

Following our previous custom, no account is taken in 
the Balance Sheet of our ore reserves, which have an esti- 
mated value of more than One Hundred Millions of dollars. 


During the past year the ‘area of the Compahy’s mineral 
lands was-extended by the additional location of 5,519 per- 
tenencias, all of which is upon the'thitiéral belt , and, in view 
of recent developments, promises to be of equal value with 
the ore lands previously owned by your Company. ~ Dur- 
ing the year 1,583 pertenencias of recently located, undevel- 
oped mineral land were sold by the Cananea’ Consolidated 
Copper Company to the Cananea Central Copper Company 
for 200.000 shares of the par value of Ten Dollars ¢ ach, full- 


paid and non-assessable, of the Cananea Central Copper 


Company’s stock. This stock, while carried on ont books at 


| par, is selling at $26 00 for-$5.00 paid stock or $31 00 for 


full-paid stock, a market value of $4,200,000 more than the 


| amount for which it is earried on our books: During the 


coming year the Greene Company should’receive very large 
dividends upon this'stock. 

The Company also acquired the past year $7,650,000 00, 
ar value, of the stock of the Sierra Madre Land and Lum- 
yer Company, thereby giving us the ownership of 51% of 

2,325,000 acres of heavy timber lands. This stock also has 
a value of more than par and will in the coming year pay 
large dividends into the treasury of ourCompany. ~_ 

The report of the respective division managers will show 
the important improvements and extensions of our plant now 
under way. These betterments and extensions will materi- 
ally increase the tonnage that can be handled and corré spond- 
ingly lessen the cost per ton of- treating ore. Although the 
amount of ore treated has been very largely increased dur- 
ing the past year, facilities for handling double our ne 
tonnage have been provided and our mines are open sut’l- 


| ciently to more than meet any demands that may be made 
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upon them in case it should be decided to increase our pres- 
ent concentrating capacity. ‘$ F 

The policy of the company in maintaining as nearly as 

racticable a uniform production has been continued, and as 
the capacity of your plant has increased and the price of cop- 

r has advanced, a larger proportion of low-grade ores has 
wh treated, the average copper extraction per ton of ore 
treated for the past year having been 58.6 pounds per ton, 
as against 87.8 pounds per ton for the preceding fiscal year, 
neéessitating the treatment of a greatly increased tonnage 
of ore. During the previous fiscal year the number of tons 
necessary to treat in order to produce one ton of copptr was 
22.77, while during the year under review it was 34.13. As 
the cost per. pound for producing copper is governed very 
largely by the number of tons of ore necessary to handle for 
ry one ton of copper, our production cost per pound 





as not been lowered, but our profits have been derived 
from treating a larger tonnage of low-grade ore. During the 
ear the cost of mining was reduced 18%, equivalent to 


75.4 cents per ton, and of treating in blast furnaces 12%, or 
49.8 cen's per ton. While our reserves of high-grade smelt 
ing Ore have been largely increased, yet the tonnage of low 
grade concentrating ores has increased in a very much larger- 
ratio. The fact that while treating an ore of materially 
lower grade we have been enabled to maintain our earnings, 
emphasizes the necessity for increased concentrator capacity 
to enable us to utilize our vastly increased reserves of low- 
grade ores. . : 

Owing to the continuance of high waters during the past 
year, it has been difficult, to get accurate data as to the flow 
of the Yaqui-River, where, under our concessions, we contem- 
plate installation of an electrical power plant for furnishing 
power for Cananea and adjacent camps. A party of engi+ 
neers, representing one of the strongest électyical banking 
houses in the world, is now on the’ Yaqui River investigating 
conditions with a view;to the installation of an electrical 
plant.to furnish-from twenty to thirty thousand horse-power 

er year. Should this proposition be carried out; it will ef- 
ect a reduction of about forty per cent.(40%) in our power 
cost as well as result in a very large saying in the ‘repair 
‘account as compared with steam. 

As mentioned in our last Annual Report, the exceedingly 
large lumber consumption at Cananea (which we have been 
obtaining from Puget Sound in the State of Washington and 
vieinity), has made it expedient for the Company to secure 
its own timber supply, and, with this end in view, during the 

ast year the purchase of fifty-one per cent. (51%) of the 
Sierra Madre Land and Lumber Company was made, thereby 
giving us the controlof 2,325,000acresof heavy timberland, 
carrying an estimated stumpage of twenty billions of feet. 
Since the acquisition of this property the price of lumber 
has increased $9 00 per thousand, showing the wisdom of se- 
curing our supply for the coming century at the very low 
figure at which we obtained our present holdings, as well as 
enabling the Company to reap very large profits from the sale 
of lumber to outside parties. The timber tract which we 
now control is probably the largest in one ownership in the 
world, and the lumber upon it will have a net value, after 
manufacture, of many times the entire capital stock of the 
Greene Consolidated Copper Company. 

The Cananea Consolidated pper Company has con- 
strueted 52 kilometres of broad-gauge road, connecting the 
mills of the Company at Diedrick with the Chihuahua & Pa- 
cific RR. at Temosachie, which is now practically completed, 
while a plant with a capacity for manufacturing five hundred 
thousand feet of lumber per day is being installed. By Jan- 
uary Ist 1907 it is anticipated that our entire timber supply 
will be received from this source. 

Balance sheet of the Sierra Madre Land and Lumber-Com- 
pany is attached to this report. 

In the early part of the month of July serious labor trou- 
bles occurred at Cananea, resulting in a loss of a number of 
lives, among whom were Mr. George Metcalf, Superinten- 
dent of our Lumber Department, and his brother. r. Met- 
calf was an old and valued employee of the Company, and was 
murdered by the mob while discharging his dutyin protecting 
the property entrusted to his charge. 

_In addition to the direct property loss, our labor force was 
disorganized forsome time, thereby making a very material re- 
duction in our year’s production. The ultimate result, how- 
ever, has been beneficial, as it has led to the establishment 
of a permanent post by the Mexican Government, where a 
large garrison vill be maintained, thereby affording thé prop- 
erty of the Company ample protection. 

Specifications are being prepared for an increase in the 
concentrating plant, and this installation will probably be 
made during the coming year. 

The Company now numbers 7,792 stockholders, thus giv- 
ing a very wide distribution of stock and placing the securi- 
ties of the Company in a much stronger position than ever 
ae, and lessening the possibility of manipulation in its 

ck. 

. The management desires to express to the stockholders 
its sincere thanks for the support given it at all times, and 
testifies with pleasure to the efficiency and devotion to the 
Company that have been manifested by all its operating 
departments. 

Respectfully submitted, 


*#; INCOME ACCOUNT,FOR,THE,YEARjENDED/JULY 31 1906 


—— Productions + © etenh+l Spe meg Cee ae 

ross Proceeds of the Sale of Fine Copper_-._. $8,466,923 69 
Value of Fine Copper on hand 724,233 19 
Net Profit from the Sale of Ore, Concentrates 


ONG MARRS . deseo c dap tbtb we on ckssisces 84,819 92 
$9,275,976 80 

Selling and Shipping Expenses...........__ 205,037 12 
Neb, PEON nuctipen ose de cciosapedag $9,070,939 68 
Cost of Production 6,075,890 33 





Gross Profit on Production... ..... .. .cecccende<cccalio $2,995,049 35 
Miscellaneous Revenues... .... 2.220 ccccbowccnncceontcece 64,398 30 


$3,059,447 65 


Administrative Expense 113,657 21 


PE 0x + cine at einannnn ted mete dane ceeadl $2,945,790 44 
Net Profit from the Sale of Mineral Lands_.............___- 1,990,549 29 


Sh ee a SN att ER a a n= pa $4 936,339 73 
Deductions— 
Exploration and Development of Ore Reserves $583,714 32 


Loss by Strike and Riot at Cananea in June 


I sciich sie ace stan dade eae telinstina Ni oko Bick ln hea nse 167,509 40 
Reserve to reduce Copper on hand to cost of 
DE, cnccnmihaniotinansins deans 108,137 01 
PE shdlla cocncnnsahaeeibanoaduads uw 109,160 78— 968,521 51 — 
eee Pees BF We Tae anndca-sacsascconouceces a $3,967,818 22 


Dividends declared and paid during the year. _ $2,182,400 00 
Balance, Undivided Surplus of the year carried 
to = credit of General Profit and Ac- 
WED i205 6edchdubabatingadiacainn son tae 


1,785,418 22- 
$3,967,818 22 


GENERAL PROFIT AND LOSS ACCOUNT. 


Balance at credit July 31 1905 
Sundry Adjustments during the —— S.<dsn 
Tr 


56 0002sse5eCg nen teh aees $1,504,367 96 


“29 


_—_——_ 73 79 
Undivided Surplus for the year ended July 31 1006, as per 
 ineome account. os =. 2. oi. 255k 4 h5-- 5 bits> ahiithin < ++ 3,785,418 22 


~ Balance at credit July 31 1906, per Balance Sheet__~_- = =. .$8,289,859 97° 
BALANCE SHEET JULY 31.1906. 
ASSETS. 
Investments of Capital, as per detail statement__...._._..- 
a Madre. Land & Lumber Company Steck, 76,500 Shares 


$16,291,184 93 






Hee HePeRs Een btOHabSp dete «ips SaWete hie 7,650,000 00 
eee See a Copper Company Stock, 200,000 Shar 4 ‘aa be 
Woe af «nist el AH RS ae - oo wats Cheba <b = dia eh 000 , 
Mexican Government Bonds, to secure concessions, at pur- : 
CHSC PTICC. wn cea -npoennt cess SAMRWisdian hn oe 3% a4 sai 49,273 35 
Items in Suspense; .. 
Unearned Insurance premiums, equipment work in pro- 
St. Mipsastadesasedépuatonnan>hidmeamadiaiheutal 23 538 03 
Current Assets: 
Inventories— 
& Supplies, Fuel, Lumber and Merchandise.$1,299,256 50 -:- 
* Qre in bins at cost of extraction.......-. 40,612 83 
- Net equity in unsettled deliveries of Copper, 
. Silver and Gold, of Copper sold but not . 
2 delivered, and of Silver and Gold on rar | 
. i ae pelea i ie boo iy Retin te Sent At RE on 1,452,487 89 - - - 
330, z 
452 120 52--, » 
. _ 9, 
aes drafts of Mexican office in 
hsb 46eu deoesucus ,000 00 
461,443 71 +! 
Total-Current Assets... .-. 4-2 --.2----nseee-cse 4,036,033 25 
DE snc cictadcthdsascdoseneunscsasaa $30 ,050 029 56 
SSS 
LIABILITIES. 
Current Liabilities— 
Accrued Labor, Balance of July pay roll due 
2 i ACRE iS isola clio cnadscabwisien cs $200,023 20 
Libretas (Store Orders) Outstanding........ 31,623 41 
Accounts — pamnhousuhegioupiadsiinewa 635, 64 
Notes Payawes.. oo. 2. deo nsinsocccccotccese 21,748 91 
Banco de Cananea ny og checks 
_* outstanding and balances due other Banks_ 71,444 46 $960 670 62 
Ve + eee > deen ‘ 


anco.de Cananea Depositors’ Accounts............-... 407 240.37 
$1,367,910 99 
10,000 ,000 00 


- Total?Actual Liabilitéés - -. 1.5 eee eu 

Capital Stock, 1,000,000 Shares at $10 00................ é 
Wil - + beste RESERVES AND SURPLUS. 

DD. .actcnbdptenoiwadakneebnanebhons $7,677 ,023 06 
Surplus Invested in Permanent 

Improvements, such surplus 

having been realized as fol- 


on Shares Issued... $5,563,401 25 

of 182,500 shares do- 

nated to the Company by 

W.C.G 2,151,834 29 7,715,235 54 


Profit”and Loss (See General Profit and Loss 
- Account) 3,289,859 97 


lows: 
Premium 
roceeds 


© otal Reserves Oe GE nan 9.406nnnte cnennsan4ee 18,682 118 57 
Death gies cnoidigons do rcapoadidudqutsobsobsdgnaebose $30,050,029 56 


‘One of the assets of the Greene Consolidated Copper Com- 
pany is the Sierra Madre Land and Lumber Company, of 
the capital stock of which the Copper Company owns 51 per 
cent. Following is the balance sheet: 
THE SIERRA MADRE LAND AND LUMBER COMPANY BAL- 
ANCE SHEET AS OF SEPT. 30 1906 
in ‘ ASSETS. 
Lands, Options and Con- 
- traets 


Uncut Stumpage. 18,327,- 
522,000—$3.00 per thou- 
So  euustecssee 

Rallroad Construction. .........------..-- 

Sawmills and Appurtenances, Stores, Live 


$17,377 ,852 33 


54,982,656 00 $72,360,508 33 
278,455 08 








St ’ 208 ,523 56 
Bonds in 463 ,000 00 
OO oo cccccccccodescccoscunsepeagsous nes 293,243 35 
Items in Suspense 177,706 78 
Stoc’ 15,000 .000 
Semis! Stock shansthasdeons . 3,000 ,000 
Notes and Accounts Payable 798 781 05 
: Total Liabilities, including Capital Stock. - $18,798,781 05 
Reserve Represented by Uncut Stumpage-- $4982.65 00 











W. C. GREENE, 
President. 


$73,781,437 05 $73,781,437 05 
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Buffalo, N. Y , September 18 1906. 
To the Stoekholders and Bondholders of the Buffalo & Susque- 
hanna Railroad Company: 

The Board of Directors submit the following report, re- 
lating to the financial affairs of your Company and the phys- 
ical condition of its property, for the fiscal year ended June 30 
1906. 

MILEAGE OF ROAD OWNED AND OPERATED. 

The following comparative summary shows the essential 
facts with respect to the mileage of road operated: 


Totals as at Totals as at 

June 30 1906. June 30 1905. 

Main track owned ..-......-.....-....----.-222.56 miles 222.35 miles 

BD WE EIN occ cccecccccccccccce 19.84 “ 20.11 

Main track trackage rights. -.-..-..-......-.- 63 “ 63 “ 

Totals of main track. -.-.-..-.......-.- ..-.243.03 miles 243.09 miles 

Sa SSS =—== 

Sidings and yards owned -..-.-.....--.-- ..-. 53.73 miles 53.03 miles 
Sidings and yards leased ........-.-....- .— 4.36 “ 

Totals of sidings and yards............- 59.15 miles 57.39 miles 

Totals of all track... --...---.--- ponesaes 302.18 miles 300.48 miles 


The average mileage of main track operated during this 
fiscal year was 243.03 miles, as compared with 172.46 miles 
in the previous year. 

There were no changes in the mileage of main track op- 
erated during this fiscal year, the slight difference indicated 
above being occasioned by re-measurements. 

The schedule on page 30 shows in detail the mileage of 
all road owned, leased, operated, etc. 





Note.—The relations existing between the Buffalo & Susquehanna Rail- 
road Company and its subsidiary and affiliated companies are so close and 
interwoven that it is deemed advisable to refer occasionally throughout this 
report to the affairs of those corporations, in order that a better under- 
standing of the situation may be had. It should be understood, however, 
that this report treats only of the operations and financial affairs of the Buf- 
- _w & Susquehanna Rallroad Company, unless otherwise specifically 
stated. 


CAPITAL STOCK. 

No changes were made during the year in the Common 
Capital Stock issued, the amount being $5,494,400, of which 
$1,037,500 of steck remains in the treasury of this Company, 
and the balance, amounting to $4,456,900, is owned by the 
Buffalo & Susquehanna Railway Company. 


Fund account, there were received during the year 11 loco- 

motives, 12 passenger service cars, 1,000 freight service cars 

4 17 work cars, the aggregate cost of which was $1 ,069,- 
20 24. 

Cash amounting to $695,000 has been advanced to the 
Plumville Railroad Company and the Southwestern Du Bois 
Railroad Company for construction purposes. The larger 

art of these advances will be funded by the issue of First 

efunding a Bonds of this Company, when the cor- 
porate merger of the two companies named with this Com- 
pany is consummated. 

A part of the indebtedness of the Buffalo & Susquehanna 
Coal & Coke Company has been funded by the issuance to 
this Company of a First Mortgage amounting to $1,240,000. 
This, in turn, has been deposited with the trustee of the First 
Refunding 4 per cent Mortgage. 


INCOME AND PROFIT AND LOSS ACCOUNTS. 


The results from the operations of the Company during 
the fiscal year are shown by the following comparative 
summary: 





——Year ended June 30th-— —Increase-—— 
1906. 1905. mount. m4 
Gross Earnings. - --.--. $1,522,740 30 $1,129,864 74 $392,875 56 34.77 











Operating Expenses an 

Taxes .. rae hdine ah 987,527 55 753,244 96 234,28259 31.10 
Net Earns. from Oper’n $535,212 75 $376,619 78 $158,592 97 42.11 
Income from oth.soure’s 137,612 77 190,861 29 *53,248 52 *27.90 
Total Avatiable Income. $672,825 52 $567,481 07 $105,344 45 18.56 
Interest on Fund.Debt. $291,389 61 $192,336 96 $99,052 65 51.50 
Other Deductions- -. -- 134,930 61 51,130 37 83,800 24 163.90 





Total Deductions from 
Available Income.... $426,320 22 $243,467 33 $182,852 89 75.10 


Net Inc’me for Fisc'l Y’r $246,505 30 $324,013 74 °$77,508 44 *23.92 


== 
The Net Income for the year, as shown above, amounted to- -__ $246,505 30 
The amount at credit of Profit and Loss Account 
OO Se ie BE nnn pcecegsovapepegecese $584,195 71 
From which have been deducted sundry charges, 
GE Siibccddcckcncewcccscencssswen 6,862 13 


The difference being added to above___.......-....-.--.-- 577,333 58 
SIE an cn cg cnagntndnenenepoapersonestéas $823,838 88 


There were paid four dividends of 1 per cent each 
on the Preferred Stock, amounting to-------- $130,000 00 






















































There was issued during the year for general purposes of 
the Company $1,000,000 of Preferred Stock. Thus, at | 
June 30 1906, the amount of Preferred Capital Stock out- | 
standing was $4,000,000. 

The schedule on page 32 shows further particulars regard- | 
ing the capital stock of this Company and its subsidiary and | 
affiliated companies. 


FUNDED DEBT. 


During the fiscal year the amount of First Mortgage 5 per 
cent Bonds outstanding were reduced by the-retirement of 
$26,500 through the operation of the Sinking Fund and the 
exchange of $9,000 for an equal amount of First Mortgage 
4 per cent Bonds. The amount of First Mortgage 5 per cent 
Bonds outstanding at June 30 1906 was $180,500. 

The first Refunding Mortgage 4 per cent Bonds outstand- | 
ing were increased during the year in the sum of $2,337,000 | 
for the following purposes: 

To provide funds for the acquisition of a first mortgage on 

coal lands owned by the Buffalo & Susquehanna Coal & 

I ee cigncrnetaashanvens bn tentecadad dd $1,240,000 00 
To provide funds for the purchase of new equipment- -- ----- 1,064,000 00 
To provide funds for the Sinking Fund for the retirement of 
’+ First Mortgage 5% Bonds maturing October 1 1906-__-...- 24,000 00 
In exchange for an equal amount of First Mortgage 5% Bonds 9,000 00 

Total issued during the year-------.------.--.----------- $2,337,000 00 

The amount of First Refunding Mortgage 4 per cent 
Bonds issued to June 30 1906 was $8,870,000, of which 
$175,000 of bonds were at that date in the treasury, $153,000 
of bonds had been pledged as collateral, and $19,000 of bonds | 
were held by the trustee, having been purchased from sinking | 
fund contributions. 

The schedule on page 33 gives ceed gage regarding 
the funded debt of this Company and its subsidiary and 
affiliated companies. 


iy FINANCIAL CONDITION. 


The financial condition of the Company as at June 30 1906 | 
is shown by the general balance sheet on another page. | 
All known assets and liabilities of every character are stated 
therein, and the contingent liabilities and depreciation in 
values of property and securities owned being amply pro- | 
vided for in the several reserve accounts. Appropriate | 
schedules are also submitted in explanation of the principal 
items stated in the general balance sheet. 

The statement showing resources acquired and their appli- | 
cation, on page 22, will indicate the important changes in 
the Seaneial affairs of the Company during the fiscal year. | 

At the close of the fiscal year the Net Working Assets | 
amounted to $232,488 25, and the stock of fuel, material | 
and supplies was valued, at cost, at $212,176 45. 

Exclusive of the equipment constructed at the Company’s 
shops, the cost of which was charged to Renewal Reserve 
















| are in course of construction. 


And there were paid four dividends of 1 4 per 
cent each on the Common Stock, amounting to 222,845 00 


The total of which being deducted from the above_........- 352,845 00 


Leaving the balance at credit of Profit and Loss Accaunt on 
Pb taneddaiahadundaduasbaeasind agudbddaidel $470,993 8&8 





* Decrease. 

While it was necessary to draw on the accumulated surplus 
of previous years for a part of the dividends on the common 
stock, this was occasioned entirely by the unfortunate 
labor troubles in the coal regions. With the development 
of additional traffic from the coal properties, as well as from 
other sources, the earning capacity of your property here- 


| after in all departments will be materially increased. 


The Profit and Loss balance of $470,993 88 represents the 
net surplus remaining after payment of all charges and divi- 
dends from the date of organization of the Company to June 
30 1906. This account has not been affected in any way by 
refunding operations or the issue of securities. 

The above stated results do not include any revenues or 
expenses of those affiliated companies whose lines of railroad 

im revenue derived from such 
joint traffic has been carefully apportioned between the re- 
spective companies on the basis of the mileage carried by 
each. 

The ratio of operating expenses and taxes to gross earnings 


| for this fiscal year is 64.85 per cent, as compared with 66.67 


per cent in the previous year and 60.42 per cent from the 
date of commencement of operations October 1 1893. 
The ratio of fixed charges (interest on bonds, sinking fund 


| charges and rentals of leased lines) to total income available 
| for that purpose for this fiscal year is 55.52 per cent, as com- 


pared with 38.05 per cent for the previous year and 45.79 
er cent from the date of organization of the Company to 
une 30 1906. 

The schedule on pages 18 and 19 show the Income and Profit 
and Loss Accounts in detail. The schedule on page 26 show- 
ing the Income Account reduced to the basis of averages per 
mile of road operated, from the date of organization to the 
close of this fiscal year, will be found of interest in this con- 
nection. 

GROSS EARNINGS. 


The following statement shows the Gross Earnings of the 
fiscal year in comparison with the previous year: 
Year ended June 30—— 
906 1905. Amount. , 
$937,134 50 $385,665 90 41.15 
136,829 96 5,656 49 94.13 














Freight Earnings. --.- $1 322,800 40 

assenger Earnings. - -- J 

Mail ———..... 10,770 06 10,666 16 10390 — v4 

Express Earnings. .--- 8,038 76 5,133 75 2,905 01 56 3 

Miscellaneous Paruings 38,644 63 40,100 37 *1,455 74 *3. 
Gross Earnings... -- $1,522,740 30 $1,129,864 74 $392,875 56 34.77 
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The number of tons of revenue freight carried increased 
from 1,643,252 to 2,080,056, or 26.58 per cent. Tons of 
revenue freight carried one mile increased from 69,523,591 
to 114,479,560, or 64.66 per cent. Freight earnings per mile 
of road increased from $5,433 92 to $5,442 95, or .17 per 
cent. Average earnings per ton of revenue freight carried 
increased from 57.03 cents to 63.59 cents, or 11.50 per cent. 
Average earnings per ton per mile of revenue freight carried 
decreased from 1.348 cents to 1.155 cents, or 14.32 per cent. 


~Y Decrease. 

The above results pertaining to freight traffic reflect the 
conditions as they actually existed for the two years under 
review, but in this connection there were two important gov- 
erning factors which should be borne in mind. In the first 
place, the increase of 40.92 per cent in the mileage of road 
operated (Susquehanna & Southern Division) had a very 
material bearing on the comparative results of the items, 
“tons of revenue freight carried” and ‘‘tons of revenue freight 
carried one mile”; and, furthermore, the character of the 
traffic originating on the new road to some extent affected 
the other three stated items. In the second place, the labor 
troubles in the coal regions traversed by our road resulted 
in a suspension of practically all coal and coke traffic and a 
considerable reduction in merchandise freight for three 
months of this fiscal year. Thus the freight earnings for the 
fiscal year 1906 do not reflect the true earning power of the 
property in that respect. 

e following table presents the more important statistical 
information with respect to the growth of freight traffic 
during the last six fiscal years; and in order to indicate what 
the results would have been during this fiscal year had it not 
been for the coal strike, the actual results for the first nine 
months, extended for the full year at the same rate, are also 


shown. 


——-Per Mile of Road Operated——— 

Freight Tons Tons Carried 

Earnings. Carried. One Mile. 

Year ended June 30 1901--_------ $3,625 82 6,174 195,980 

Year ended June 30 1902----.-.-. 4,026 88 6,471 218,849 

Year ended June 30 1903-__--.---- 4,781 37 7,762 252,229 

Year ended June 30 1904......-- 4,550 89 7,696 257,879 

Year ended June 30 1905-_-.-..---- 5,433 92 9,528 403,129 

Year ended June 30 1906_...-_-.-- 5,442 95 8,559 471,051 
Year ended June 30 1906, on basis 

of Nine Months ended March 31 5,873 13 9,136 531,573 


The trade conditions in lumber and forest products con- 
tinue favorable. A material increase in coal and coke ton- 
nage during the coming year is confidently anticipated. 

“Phe number of passengers carried increased from 285,106 
to 307,692, or 7.92 per cent. The number of passengers 
carried one mile increased from 4,900,975 to 5,127,794, or 
4.63 percent. Passenger earnings per mile of road decreased 
from $793 40 to $586 29, or 26.10 per cent. Average earn- 
ings per passenger carried decreased from 47.993 cents to 
46.308 cents, or 3.51 per cent. Average earnings per passen- 
ger per mile decreased from 2.792 cents to 2.779 cents, or 
AT per cent. 

en the lines of the Buffalo & Susquehanna Railway 
and the Plumville Railroad are formally opened for traffic, 
through passenger train service will be established, and it is 
expected that a substantial increase in passenger earnings 
per mile of road operated will follow. 


OPERATING EXPENSES. 


The following statement shows the Operating Expenses 
and Taxes in comparison with the previous year: 
—— Year ended June 30-—-—— 
1906. 1905. Amount. % 
Maint. of Way & Struc. $234,849 29 $162,92614  $71,92315 44.14 
188,399 78 73,731 41 


Increase-—— 











Maintenance of Equip. 262,131 19 39.14 
Conducting Transpor’n 378,326 65 300 ,563 65 77,763 00 25.87 
General Expenses- ---- 76,220 42 71,355 39 4,865 03 6.82 

Total Operating Exp’s $951,527 55 $723,244 96 $228,282 59 31.56 
 _ ena pnaineets 36,000 00 30,000 00 6,000 00 20.00 








Total Operating Ex- 
penses and Tazes.. $987,52755  $753,24496 $234,282 59 31.10 

The mileage of revenue freight trains (including three- 
fourths of mixed trains) increased from 434,467 to 495,786, 
or 14.11 per cent. The average distance that one ton of 
tevenue freight was carried increased from 42.31 miles to 
55.04 miles, or 30.09 per cent. The average number of 
tons of revenue freight carried per freight train mile increased 
from 160.02 tons to 230.91 tons, or 44.30 per cent. 

The mileage of revenue passenger trains (including one- 
fourth of mixed trains) increased from 217,316 miles to 265,- 
235 miles, or 22.05 per cent. The average distance that each 
passenger was carried decreased from 17.19 miles to 16.67 
miles, or 3.03 per cent. The average number of passengers 
carried per passenger train mile decreased from 23 to 19, 
or 17.39 per cent. 

Compared with the previous fiscal year, Maintenance of 

ay and Structures shows an increase of $21 63 per mile of 
han track operated, or 2.29 per cent. This was due to 
charging larger amounts to cover depreciation of rails, ties 
and bridges. Charges are made currently to operating ex- 
oe to cover estimated depreciation, and the contra cred- 
heen carried to a “Renewal Reserve Fund,” and when re- 
pacements of rails, ties and bridges are made the “Renewal 
— Fund” account is charged with the cost. During 
of —_ year 61,468 cross-ties were placed in track, the cost 

Which was $30,315 05; and rails valued at $50,569 90 were 


at $74,205 91. The usual amount of ballasting, ditching 
and repairs of bridges, buildings, fences, ete., were ‘done gg 

Compared with the previous year there was an increase 
of 39.14 per cent in Maintenance of Equipment; but, on the 
other hand, there was an increase of 64.66 per cent in the 
number of tons of revenue freight carried one mile. Appro- 
priate charges are made to Maintenance of Equipment ac- 
count to cover estimated depreciation of locomotives and 
cars, and the contra credits dre carried to a ‘‘Renewal Re- 
serve Fund” account to provide a fund for replacements of 
equipment when ultimately retired from service. The ex- 
pense of all repairs is charged currently direct to Maintenance 
of Equipment. Owing to the fact.that during this year 
eleven new locomotives were received, none of which have 
required general repairs, the average cost of repairs per loco- 
motive is somewhat less than during the previous fiscal year. 

The following statement, showing averages for the items 
mentioned during the last five years, will be found of interest 
in connection with the subject of maintenance of property. 


1906. 1905. 1904. 1903. 1902. 
Way and Structures, per mile $966 34 $944 71 $919 39 $86958 $645 03 


Locomotives, each. - - -- - - -- 1,868 74 1,996 17 1,402 44 1,340 08 1,785 64 
Passenger Cars, each - - - - - - - 388 71 46349 29006 29029 30910 
Freight Cars, each......... 69 38 59 46 45 18 49 63 45 62 


It has been shown that, compared with the previous fiscal 
year, gross earnings increased 34.77 per cent, number of tons 
of revenue freight carried one mile increased 64.66 per cent 
and number of passengers carried one mile increased 4.63 per 
cent. As against the largely increased service thus indicated, 
Conducting Transportation increased but 25.87 %, and this 
notwithstanding the fact that the cost of both labor and mate- 
rial advanced to a considerable extent. Among the elements 
that contributed to these favorable results were an increase 
of 16.55 per cent in the average number of tons of freight 
per car, an increase of 44.30 per cent in the number of tons 
of freight per train, and a material reduction in the mileage 
of empty cars in proportion to the traffic handled. 

General Expenses and Taxes absorbed 7.37 per cent of 
the gross earnings this year, as compared with 8.98 per cent 
in the previous year; or, stated in another way, the expenses 
referred to constituted 11.36 per cent of the total Operating 
Expenses and Taxes this year, as compared with 13.46 per 
cent in the previous year. 

The several operations reveal a practical application of the 
economic law of increasing returns, i. e., as the volume of 
business increases the proportionate cost of handling de- 
creases; hence it was possible to reduce materially the ratio 
of operating expenses and taxes to — earnings, notwith- 
standing a considerable reduction in freight rates. 


PHYSICAL CONDITION. 


As at June 30 1906 there was 242.40 miles of main track 
owned and leased, exclusive of trackage rights. Of this total 
6.62 miles, or 2.73 per cent, is laid with eighty-five-pound 
rails; 192.95 miles, or 79.60 per cent, is laid with eighty- 
pound rails; 8.07 miles, or 3.33 per cent, is laid with seventy- 
pound rails; 13.64 miles, or 5.62 Fw cent, is laid with sixty- 
seven pound and sixty-five-pound rails, and 21.12 miles, or 
8.72 per cent, is laid with sixty-pound rails. The smaller 
sizes will gradually be replaced with eighty-pound and eighty 
five-pound rails. All sidings and spurs, as Well as main 
track, are laid with steel. 

The road bed is well drained and ballasted with gravel and 
cinders. The track, bridges, station buildings, and other 
structures are generally in good repair, and no unusual ex- 
penditures for maintenance are required or contemplated. 
The old engine house and shop at Austin having been 
burned, a new structure of a more substantial character is 
being erected, and the facilities for light repair work will be 
increased. 

The equipment list on page 31 shows the equipment owned 
and leased as at June 30 1906, compared with the corres- 
ponding date of the previous year. It will be observed that 
there has been a material increase in equipment, the cost of 
which is given in detail in the statement on page 24. All 
equipment owned and leased is, in general, in excellent con- 
dition and in use. 

At the close of the fiscal year there had been ordered, for 
delivery in the course of the coming year 1,000 pressed steel 
coal cars and three consolidation locomotives. 


COAL PROPERTIES. 


The plans that have been referred to at length in the last 
four annual reports of this Company with reference to the 
acquisition by subsidiary companies of coal lands and the 
development thereof, are nearing fulfillment. There is every 
reason to suppose that these companies will contribute a sub- 
stantial income, not only in freight revenue to the railroad 
lines but also in dividends on their capital stock arising from 
the profits accruing from the mining of coal and the produc- 
tion of coke. 
During the fiscal year the Buffalo & Susquehanna Coal & 
Coke Company has made satisfactory progress in the con- 
struction of its new plants at Sagamore (Plumville) and 
Onondaga (Big Run). These plants are nearing completion 
and considerable coal is being oy 

The Buffalo & Susquehanna Coal & Coke Company has 
funded a part of its floating indebtedness by the issue of a 
first mortgage amounting to $1,240,000. All of the capitali- 
zation and other obligations, aside from current bills, of the 





taken out of track for which were substituted rails valued 


Buffalo & Susquehanna Coal & Coke Company, Buffalo & 
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Susquehanna Coal Mining Company, and Powhatan Coal and 
Coke Company (except seven shares of stock), are owned and 
held by the Buffalo & Susquehanna Railroad Company and 
the Buffalo & Susquehanna Railway Company. 

A general strike of the miners and other laborers through- 
out the bituminous coal region was instituted at April Ist 
and continued until the close of the fiscal_year. The mining 
of coal and manufacturing of coke, as well as all construction, 
were practically suspended for three months. This occasion- 
ed considerable financial loss, as well as delayed the produc- 
tion of a much larger coal and coke tonnage. 


NEW RAILROAD LINES IN PENNSYLVANIA. 


Construction, of the lines of road of the Southwestern Du 
Bois Railroad Company and the Plumville Railroad Company 
is practically completed, only some ballasting, surfacing, 
feneing, etc., remaining to be done. 

These roads, forming a. continuous line, extend from the 
village of Sagamore, Pa., where extensive plants of the Buff- 
alo & Susquehanna Coal and Coke Company are located, in a 
northeasterly direction, to a connection with the. Buffalo 
Rochester & Pittsburgh Railway at Juneau, Pa. Asstated in 
the previous annual report, a trackage arrangement has.been 
entered into with the Buffalo Rochester & Pittsburgh Railway 
Company providing for the joint use of the road of that com- 
pany, between Juneau and Stanley,.a distance of about 16 
miles. .By this arrangement. the .traffic passing. between 
points on the line of the Southwestern Du Bois Railroad and 
the Plumville Railroad, and the Buffalo & Susquehanna 
Railroad move in solid. trains without changes of locomotives 
or train crews. Regular train service, has been maintained 
over this line, for several months, but, owing to the labor 
troubles throughout, the coal regions, little tonnage was ship- 
ed. over these new lines until after the close of the fiscal year. 
Binee July 1st the volume of traffic has been fully equal to 
expectations. 

t is expected that the corporate merger of the Plumville 
Railroad Company and the Southwestern Dy Bois Railroad 
Company with the Buffalo & Susquehanna Railroad Com- 
pany, will be effected at an early date, 


BUFFALO & SUSQUEHANNA RAILWAY. 


The line of railroad of the Buffalo & Susquehanna Railway 
Company between Wellsville, N. Y., and the connection with 
the Lake Shore & Michigan Southern Railway at Blasdell 
(about two miles south of the terminal property of this Com- 

any at Buffalo) is nearly completed, there —w only a 
Fl of about 1,000 feet in length, near Boston, N. Y., over 
which the rails have not yet been laid. Ballasting, surfacing, 
fencing, station buildings, etc., will be finished soon. The 
construction of the remaining two miles of road and the build- 
ing of the yards and structures on the Buffalo Terminal prop- 
erty will require a little time, but meanwhile the traffic will 
be handled from Blasdell over the tracks of other roads. 

A regular train service has been established between Wells- 
ville and Springville, and an irregular train service is main- 
tained between Boston and Blasdell. It is expected that the 
line of railroad will be formally opened throughout at an early 
date, and that the lease of the property of the Buffalo & Sus- 

uehanna Railroad Company to the Buffalo & Susquehanna 
Railway Company will be executed on or about January 1 
1907. The prospects for a substantial traffic over the new 
lines are very encouraging. 

On page 34 will be found the general balance sheet of the 
Buffaly & Susquehanna Railway Company as of June 30, 
1906. 


THE COMPLETED SYSTEM. 


The directors desire to congratulate the security holders 
upon the approaching completion of their system, as origi- 
nally projected. The work, begun several years ago, of ex- 
tending the Company’s lines into the coal fields of Western 
Pennsylvania at the south, and of securing an independent 
line to the harbor and the city of Buffalo at the north, has 
been practically finished. In connection with the construc- 
tion of these extensions, a great amount of coal, coke, and 
other tonnage has been secured. In these undertakings 
somewhat larger outlays have been made than at first were 
contemplated. A more substantial railroad has been con- 
structed, more equipment of the latest modern types has been 
supplied, more coal lands have been bought by coal compan- 
ies whose mining plants and operations are located on the line 
of the Company’s railroad, and more development work has 
been undertaken. For these reasons the outlays have been 
greater than were anticipated; but ultimately, because of the 
improved construction and the greater amount of assured 
traffic, the profits resulting to the stockholders should be 
more satisfactory than if operations had been limited to a 
smaller scale. 


But while the plans originally formed have thus been car- | mm 


ried to. a successful conclusion, important work still remains 
to be done. The interests of the 


——=—= 


GENERAL REMARKS. 


The report of the Comptroller, presenting the usual detailed 
statements, accompanies and forms a part of this reoprt, 

Following the precedent of previous years, the books. and 
accounts have been examined by certified public accountants 
and their certificate is incorporated in this report, confirming 
the statements of the Comptroller. 

The Board is pleased to renew its acknowledgment to the 
officers and employees for their faithful and efficient service 
and their loyalty to the interests of the Company. 

By order of the Board. . - «4: --4 

. waded F. H..GOODYEAR, 
-s od 3 P F Seis | Chairman. 


30 Broad Street, New York, September 7 1906. 
To the Stockholders and Bondholders of the Buffalo &’ S 
hanna Railroad Company. ’ Hh Stave 
We have made an examination of the books and accounts 
of the Buffalo & Susquehanna Railroad Company for the 
fiscal year ended June 30, 1906, and hereby certify that the 
Balance Sheet and Income and Profit and Loss Accounts pub- 
lished herewith are in accordance with the books; and we 
have satisfied ourselyes that they accurately set forth the 
results of the year’s Operations and the financial condition 
as on June 30, 1906. , 
PATTERSON, TEELE & DENNIS, 
Certified, Public Accountants. 





COMPARATIVE GENERAL BALANCE SHEET’AS OF JUNE 30 1908. 
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-Co forconstruction -.-....-.... 95,000 00 695,000 
a —— = 2 - a 
ompanies (perschedule) ---.-..... 4,408,147 37 864, 
—_ Capital Stock tn . 7 aah 
ury CORETE) 2. © -nqamovese 1,037,500.00 
First Ref. Mine. 4% Bonds 
° a on hand (per $175,000.00 
© COMATE)) sos ss- swan 0000.00 |. -wosasesec-- 146 00 
First Ref. Mtge. 4% Bonds ween Ane 
issued and p! as col- 
lateral (per contra) ..... 153,000 00 328,000 00 +158,000 00 
Sinking Fund Trustees, viz.: 
$19, 00.par value of 
First Ref. Mtge. Bonds 
0 A eR Gees “caccsseure +6,854 08 
Cash on hand and Interest ' 
Collectible July 1 1906 41,109 67 
—_—__—_———_ 59,963 75 +2,744 26 
Proceeds of Preferred Stock sold— 
Unesponded Funds on hand,..-.....-. 305,000 00 +305 ,000 00 
Fuel, Materials and Supplies..........-- 212,176 45 +65,575 16 
Total Invested Assets......-...-.------ $19,159,804 86 +$3,382,284 02 
Gnell Ob Wana... is lei Sennen cibccicce $223,781 84 —$5,978 10 
Cash with Financial Agents to pay Coupons 174,215 00 +80,742 50 
Sy I lls ae arteainnd ainth Shite artn dias Seta cet 16,071 66 +5,640 48 
Due from Agents and Conductors-.---.-..-- 20,996 07 +2,170 64 
Due from U.S. Gov. Post Office * 00 64 sae + 


Departm 2.7 
Due from other Roads, Co’s and Individ’ls 298 ,966 21 
Unexpired Insurance. .-.............---- 4,404 04 


Other Accrued Assets...---------------- 72,834 43 
Teles Washing AG. <<csccéccadasces $808,969 89 +$180,868 80 
$19,968,774 75 +$3,563,152 82 


—20 50 
+46,871 25 








LIABILITIES— 
Vapital Stock, Common 


 _ 
Cages Stock, Common, in 
reasury (per contra)... 1,037,500 00 


$4,456,900 00 


$5,494,400 00 


Capital Stock, Preferred, 
di 4,000,000 00 +$1,000.000 00 

















rst . Mtge. 4% Bonds 
ppoutgeanding =. - 4; $8-542,000 00 +2,038,000 00 
rst « tge. 4 on 
'n Treasury ¢ (per contra) 328,000 00 8,870,000 00 +299,000 00 
First Mtge. 5% Bonds Outstanding. -....- 180,500 00 —35,500 00 
Total Capital and Mortgage Liabilities... $18,544,900 00 +$3,301,500 00 
Unpaid Pay Rolls--.-.- 4° Windia “that $91,069, 36 —$8,889 36 
Interest Unpal inclu that 
me yt ist) Atay > ot . .§ > eae ™ nébible 174,215 00 +78,702 os 
Due oer Reeds. ore and jpdiviéue yes 165.108 61 +29,403 8 
a ue 
ae a Rae 4a oe erect E gn te = 55,711 25 +11,726 28 
Accrued Interest on Funded Debt 2,250 00 Ko Hs 
Accrued Sinking Fund-.-.........- 3,073 94 wp ty +4 
pn > eR ee ee beg ney bs +27 461 26 
fal Reserve Funds. .......-....---.-- ‘ c 
eher Accrued Liabilities. .......-..---- 10,746 24 +4,271 47 
Total Working Ltabilities.......------- $576,481 64 +4+$145,868 94 
200,490 27 _ +$101.798 92 


Renewal Reserve Funds-.-.---...--.---- 


e Funds $ 
Reserve for De jation of Securities Owned 175,908 96 - +127,186 79 
+f . 


+$228,985 71 





* Total Reserve for Deprectation....-..-..-- $376,399 23 
at J + ef od 





mpany require the acqui- Surplus brought forward 


sition of still greater coal tonnage, the purchase of additional |-._ from previews eer <2 -42- $584,195 71 
i d ext i -} ti f li sat f | Net Profits for year ended 
equipment, and extensive re-locations of line or revisions of | “Syne 30. 1906...--.----- 230,848 17 
y . > ra. 


grades in Potter County, Pennsylvania, between Wharton 


and Genesee. 
Your directors are now formulating a plan to finance these 


“$823,838 88 ¢ 
—$113,201 83 
352,845.00: $470,993 88 $113,2 
$19,968,774 75 +$3,568,152 82 








additional requirements. This plan will be announced in due 
course, arid will be one which will commend itself to you. 
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NATIONAL RAILROAD 


FIFTH REPORT—FOR THE SIX 


New York Office: 
No. 60 Wall Street. 
September 24 1905. 


Mexico Office: 
Pasco de Ja Re’orma. 


To the Stockiolders: 

In the last annual report your Directors explained at length 
their reasons for making a change in the fiscal year of your 
Company; owing to th:s change, the Board of Directors stib- 
mits iis report of the operations of your property for the half- 
year ending June 50 1906. 

RESULTS OF OPERATION. 

The following condensed statement of Income Account 
shows the resuits for the six months: 

Mexican 

Currency. 
$7,393,925 28 


yss earnings from all sources were ie daa ‘ 
The fotal . 4,463,711 91 


The total expenses of operation were 








$2,930,213 37 
United States 
Currency. 


Leaving net earnings of------- ‘oe Pep eee 


Which, reduced to gold at 50 cents for the silver dollar, gives 
To which add— 

Interest and dividends on bonds and stocks owned - 

Other receipts : sara ra ee ee ae 


Making rag oe ‘ 
From which deduct— 
Taxes and rentals — towe ss : $10,236 97 
Interest on bonds and notes - - - - - - 1,168,268 67 
Other charges - Ss Saccbate 51,55! 


26,887 04 








6 
—— 1,230,061 20 


$429,793 02 





And 
Dividend on preferred stock, one per cent (1%), payable 
August 10 1906-- - -- - ie 


288,329 25 


- Balance, carried to profit and loss account 


MILEAGE. 

By the sale of the Brownsville & Gulf Railway the mileage 
of your Main Line and Branches has been reduced by 1.5/8 
kilometers, equal to 0.980 miles. 

Changes in sidings and yards have resulted in a decrease 
under this heading of 0.276 kilometers, equal to 0.171 milcs. 

Actual mileage in operation at June 30 1906 was as follows: 


— MAIN LINE AND BRANCHES. 


$141,463 77 


(Standard Gauge— Kilometers. Miles. 

Colonia to centre of Rio Grande Bridge _ 1.290.613 801.955 

Santlago to Tabuca Junction stag x 4.9738 3.090 

Cintura Line, Santiago to San Lazaro 5.060 3.144 

Connection at Gonzalez Junction 0.033 

Gonzalez to San Juan Junction_- 3.145 

San Juan Junction to Jaral del Valie 49.916 

Matehuala Branch, including Potrero | 
ie hive 40.332 | 


Branch - di iiein k@ qedinaantiiion 


La Paz Branch .--.-.---.- 


37.113 
Matamoras Branch 204.760 





.$1,465,106 69 
167,860 49 | 


.$1,659 854 22 | 


COMPANY OF MEXICO. 


MONTHS ENDING JUNE 30 1906. 


| Operating expenses have increased - ----_-__ 


Narrow Gauge— 


Tabuca Junction to San Juan Junction. 361.438 224.589 
Acambaro to Uruapan nate re 142.965 
Michoacan & Pacisic (leased line) - - - - - 91.599 56.917 
Ge AR Ga on a dwn nddsccdese. . 683,116 424.471 
Total main line and branches-_.----.-.-.-....--2,783,837 1,729 ,806 


SIDINGS AND YARDS. 


On main line, Including Mexico City 


terminals. - ee ~ 267.219 166.043 
| On branch lines - . eacknvaaee 49.641 30.846 
Total sidings and yards_-_..._...-..-.-.-- 316.860 
ke peclinconice int Siarcs aie 3,100.697 
The average length of line operated during the A Se 
half-year was et ..-2,784.504 1,730.220 
As against same period in 1905___._-----.------ 2.727.302 1 ,694.676 
A net increase of-- .--- er ee ee ee e 57.202 35.544 





or 2.1% 


The following table shows the weights of the rails in the 
main line, branches and sidings at June 30 1906: 








MAIN LINE AND BRANCHES. 
Kiiometers. Miles. 
oo ee ee ee -1,375.469 854.682 
i = epqepeianae aca 3.999 2.485 
| 56-Ib. : - 67.386 41.872 
Se, SE Sasa ataedneanas atu 80.471 50.003 
ee > . 2.656 1.650 
SS Ae 757.326 470.583 
GPa TEs6 co khenanasd Pee wee 496.530 308.531 
2.783.837 1,729.806 
SIDINGS AND YARDS. 
DG. TOR. 3 cL nnncéebcnonwacen ane 47.081 29.255 
ES Santen aadeaqiheaeemenuniibeaa-s -381 -237 
ey. GUNS 4.2) oa cemala oman 1.161 -72 
SR ig ee eee, ee Bs 3 | 18.168 11.289 
re 8.110 5.039 
eee ee wee 9.13 61.597 
_ 3 See eae ae ee 127.948 79.504 
DOU: Qi cnc ccstkndicnmmawangnnnd 14.881 9.247 
316.860-——--—__ 196.889 
Wii... 3,100.697 1,926.695 
EARNINGS AND EXPENSES. 
As compared with the corresponding period of 1905. 
Merican 
Silver. 
| The gross earnings of your company have increased _-__-_-_-__- $1,283,579 61 


341,395 12 


Net earnings have increased... .-..............-..... $942,184 49 





























| 
Texas Mexican Rallway------------- 161.853 | The following statement shows the growth of commercial 
_Bee.aa8 base. |. Th vth | , 
Total atandard gauge... ... _2,100.721 1,305.335 | traffic on your property since its organization in 1902: 

| | January to 

| 1902, | 1908. 1904. 1905. June 1906. 
” Barnings— ae ae ee KD c | Mexican Stlver| Mexican Silver|Merican Silver| Mexican Stlwer|Merican Silver 
Freight, ordinary....__..-.-- ; 4 othe Neidio snc enean | $6,278,767 31: $7,630,731 10) $8,082,795 40) $9,202,623 30) $5,509,792 19 
Freight, construction _-_---_- = aot w= 2-2-2 one -- 22 -- = -------| 783,399 36| 1,082,808 64 444 637 98 83,186 81 20,375 52 
Passenger _ ce a Pe a EEE: -----------| 1,517,442 12) 1,641,019 45) 2 070,760 79; 2,386,706 52) 1,358,844 43 
Baggage q RE ee ee a ee neat 19,079 54) 19,982 07 24,790 60 27,893 31 13,909 17 
a ee sm chughas ian iio sib dhioalinttag ea “ | 453,358 17 493 ,300 46 599 ,676 62 666 425 32 369,106 18 
Malt Oe oe enaonre sede ane ~ 17,467 75 16,304 89 14,035 46 14,014 93 6,798 86 

(ss ARES i a sit as ode 12,564 62) 15,864 87 13,688 78 11,260 34 4,926 6 
SE a ES aE aE TEN pati seein , 180,780 74 444,007 40 318,861 87 363,612 42 110,172 31 
EE RE en oy , cttdhcettaedeas = aa $9,262,859 61/$11,344,018 88 $11,569,247 50|$12,755,722 95| $7,393,925 28 

pe amounts expended in its operation during the same period have been:| 
“rpenses— 

Maintenance of way and structures -__ - Ra eae ee ee enuee $723,088 22 $930,787 89 $962,732 60) $1,318,203 48 $757,928 60 
Maintenance of equipment. -____ ; SRLS SRE Sunn sccaccuvenal 946,528 80) 1,157,096 38 1,198,844 81 1,544,403 23 800,162 23 
3,975,686 70| 5,054,368 64) 5,015,025 68 2,561,392 88 


Conducting transportation. __ -_ _- ides iw ation 
General _____ , 





4,877,606 18 
403 ,380 35) 492,336 13 528,068 43 544,442 44 344,228 20 





Total expenses____________ Se chk aude: ok aan eet ied ee te aa 


$6 048 ,684 07) $7,634,589 04 


$7,704,671 52) $8,284,655 33) $4,463,711 91 





De ca uaed weil kamen 


$3.214,175 54| $3,709,429 84 





$3,864,575 98) $4,471,067 62) $2,930,213 37 











GROSS EARNINGS. s 

The increase in the gross earnings this half-year as com- 

pared with same period 1905 was 21.01 per cent. 
he amount credited to Construction Earnings January to 

June 1906 for the handling of material used in additions, 
betterments and improvements was $20,375 52, whereas 
during same period in 1905 same amounted to $47,972 85. 

Eliminating Construction Earnings, the increase in the 
gross earnings for the half-year was $1,311,176 94 Mexican 
Silver, or 21.63 per cent. 

As compared with same period previous year: 


Freight earnings from commercial sources in- 
. rs 

pecnger earnings increased ____ - 

Beeeage earnings Increased ______ as ~a0 
Xpress earnings increased. ____ ‘ . ecuce 








$1,066,637 08 or 24.01% 
203,788 89 or 17.64% 
708 75 or 5.37% 
49,811 55 or 15.60% 


$1 320,946 27 


While 


Construction earnings dec__$27,597 33 or 57.53% 
Ta earnings decreased ____ 22303 or 3.18% 
Misono” earnings dec____ 810 33 or 1.41% 

laneous earnings dec. 8,735 97 or 7.35% 


37,366 66 
Net Imerease._..._...................------$1,283,579 61 or 21.01% | 
_———————— | 


The percentages of these various sources of revenue to the 
total gross earnings during the half-years 1905 and 1906 were: 


1905. 1906. 
Pe vekéantmeedad Commercial freight................... 74.52% 
yy Seer Construction freight.................. 0.27% 
SR a nentscdmneedox DEE Sxcdvndcahscdiutwsigeaswas ake 18.38% 
Ta otncodsmeroud Pn ccnccnbonbsenedbcevessosadee 0.19% 
i. =e ES shi adie ce sen hopamdel an dwe. -- 4.99% 
+ | RRS Mail (United States) .................. 0.09% 

0.09 % _ - 9+ ids alea eth .<b kee pale hinds ome 0.07 
1.95% een .Miscellaneous ---.--_...-.- addled weaneie 1.49% 
100.00% 100.00% 


A.comparison of the commercial freight tonnage moved 


for the half-years 1905 and 1906 results as follows: 






1905. 1906. 
ON a ee Oe, SI 6 on cananssicnccwecuen 14.87% 
i, ee eee Agricultural products. -.-_-__-- 20.56% 
ED oo Sts doable Live stock and animal products P 
44.03% adikeckemenl Mineral products_ ~~ 
12.58% ......-General merchandise 
100.00% 100.00% 


During the six months under review the earnings of your 


| company have exceeded those of any previous six months in 
its history. The fact that the same condition has obtained 
on nearly every railroad in the Republic serves to illustrate 
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the gradual and steady growth of the business of the country, 
of which your property has received a fair proportion. 

In their last report your Directors called attention to the 
new smelter plants under construction at Saltillo, Matehuala 
and Las Trojes, and expressed the belief that there would be 
an increase in the development of this class of traffic on your 
lines. The result of the past six months has in this respect 
proven very satisfactory, as during that period the smelters 
at Matehuala and Las Trojes have been placed in operation 
and your traffic from this source shows a very gratifying 
increase; mineral products for the six months being 49 per 
cent of the total tonnage carried, against 44 per cent for the 
corresponding period last year. 

The marked increase in export traffic is of more than ordi- 
nary importance to your company, in that it enables the 
loading of cars, north-bound, that would otherwise be moved 
empty. 

Import traffic during the six months,while showing in- 
creases in nearly al! commodities, was unusually heavy during 
the last month, owing to the importation of wheat, full 
dutie being restored effective July Ist. 

Th local travel is responsible for the greater portion of 
the i crease in passenger earnings, a small increase in the 
through travel between Mexico and the United States being 
noted. 

The express business shows a satisfactory increase. 

OPERATING EXPENSES. 

Your property has been well maintained; all necessary and 
current repairs and renewals have been made, and it may be 
stated that, as a whole, it is in fair condition. 

The cost of operating the property shows a decrease in per- 
centage as compared with the same period previous year. 

The comparative percentages of the sub-accounts are as 
follows: 


1905. 1906. 
0 ..Maintenance of way and structures- -.-.---. 16.98% 
Di os ces ieee Maintenance of equipment.-............ 17.93% 
SEER Conducting transportation............. 57.38% 
aaa EE QE conc adoccssinccanced 7.71% 
100.00% 100.00 % 
The percentages to gross earnings being: 
1905. 1906. 
10.64%-_-...- .......-Maintenance of way and structures--.--... 10.25% 
11.49% ..............Maintenance of equipment ............. 10.82% 
SST Conducting transportation..........-.-- 34.64% 
_ ERSTE EE GIS on cia madntieereareeniaine 4.66% 
67.45% 60.37% 


The charge to maintenance of way and structures in 1906 
was $757,928 60 Mexican silver; during same period 1905, 
$650,239 84. 

The principal items making up the increase in the main- 
tenance of way expenses were: 

Renewals of rails -._ ~~~. -- —- dita wtih dndine edad emai $61,091 45 


Renewals of ties ‘ Siolicsin cin ie ia initia tina 40,268 19 
Renewals of bridges and culverts - 3,102 27 


$104,461 91 
The charge to maintenance of equipment in 1906 was 
$800,162 23 Mexican silver; during same period 1905 $702,- 
342 49. 
The principal items making up the increase in the main- 
tenance of equipment expenses were: 
Repairs and renewals of locomotives -................-.-..-.-.. $34,627 44 


Repairs and renewals of freight cars siesta an dlellaiecasiasak eis 48 869 03 
Repairs and renewals of shop machinery and tools.......-...-. 5,578 03 


$89,074 50 
COMPARATIVE STATEMENT OF OPERATIONS. 
The statements of accounts prepared by the Comptroller, 
and included in this report, show in detail the results for the 
half-year as well as the financial condition of the property. 
The books and accounts have been audited by Messrs. 
Price, Waterhouse & Co. of London and New York, whose 
certificate as to the correctness thereof is appended to the 
Balance Sheet. 
The results for the half-year as compared with same period 
1905 are as follows: 


Per Ct. 
1905. 1906. of Inc. + 
or Dec.— 
Merican Silver. Merican Silver. 
$6,110,345 67 Gross earnings................ $7,393,925 28 
4,122,316 79 Operating expenses............ 4,463,711 91 
$1,988,028 88 it GREE. 0.0000ccsssseant $2,930,213 37 
which reduced to gold at the 
.49367{ average price of the Mexican dol- -50 
lar for the six months, viz.: 
$982,026 63 Rp gives._.......gold $1,465,10669 +49.19 
67.45 Operating percentage ___._____- 60.37 —7.08 
3,018 956 Kilometers run by revenue trains 2,996,617 —0.74 
$2 0240 Gross earnings per revenue train 
PEED tidvencneoedsndcce $2 4674 +21.91 
1 3655 Operating expenses per revenue 
ee SEENON. onccnensciacsce 1 4896 +9.09 
0 6585 Net earnings per revenue train 
ED o.ccnteen cheendes da 0 9778 +48.49 
2,240 44 Gross earnings per kilometer of 
| REE TTL 2,655 39 +18.52 
1,511 50 Operating expenses per kilometer 
of road operated... _........-. 1,603 06 +6.06 
728 94 Net earnings B eg kilometer of 
DORE GR cece cecccnccce 1,052 33 +44.37 
490803 Average amount received for each 
CO Ge Mec anacescceccs i.5 38186 +9.65 


0 1752 Average receipts per ton per kilo- 
‘ meter... ..-..-.-..----------- 01839 +4.97 

152475 Average amount received from 
eee cceccee---- 1 54961 +1.63 


Expressed in miles the figures show as follows: 


1905. 1906. yA 

Mexican Silver. Merican Silver .or Dec.¥ 

1,875,904 Miles run by revenue trains----_- 1,862,023 —~0.74 
$3 2573 Gross earnings per revenue train 7 

O «nen ne oon ee ee oe $39709 =+21.9) 


2 1975 Operating expenses per revenue 
WERE BED . 2. nc neecesesceees 2 3972 +9.09 
1 0598 Net y  peanest per revenue train . 
m 


Dictisadusecccesgnonusnses 1 5737 

3,605 60 Gross earnings per mile of road $48.49 
ORIGINS... 22-22 25-2 5~ ss 4,273 40 +18.52 

2,432 50 Operating expenses per mile of : 
ff eee 2,579 85 +6.06 

1,173 10 Net earnings per mile of road ; 
eee 1,693 55 +44.37 

490803 Average amount received for each 

ton of freight. -...........-. 5 38186 §= 4.9.65 
02819 Average receipts per ton per mile_ 02959 +4.97 

152475 Average amount received from : 
each passenger.--............ 1 54961 +1.63 

02900 Average receipts per passenger 7 
per mile. .------------------ 03136 §=§+.8.16 


CHANGES IN FUNDED DEBT. 
PRIOR LIEN 4% PER CENT GOLD BONDS. 

During the half-year additional Prior Lien Bonds to the 
amount of $3,000,000 par value were issued, proceeds to be 
used in the purchase of the entire Capital Stock of the Hidalgo 
& Northeastern Railroad Company, Limited. 

CHANGE OF GAUGE. 

During the half-year ‘“‘Cost of Property” has been credited 
with $140,758 04 gold, being amount realized from sale of 
salvage. An effort will be made to dispose of the balance 
of this old material during the coming year. 
ADDITIONS, BETTERMENTS AND IMPROVEMENTS. 

At December 31 1905 you had expended and were carrying 
on the books the sum of $897,585 85 Mexican silver for addi- 
tions, betterments and improvements. 

During the half-year of 1906 additional moneys were ex- 
pended in the completion of certain of the items unfinished 
at the close of 1905 and on similar new work. 

The expenditure on this account during the half-year was 


as follows: 
Exzpended 
January to 
June 1906. 






DEE dseccagncseaneenaducsesecce --- $278,800 34 
Bridges, trestles and culverts sna 28,564 21 
I i ke aint aetna sieinniinds Wits siuncleal ceca eam aia amine 2,723 35 
ee Or Os, Ok, OE No coun cudmmanendionecens 3,498 28 
Change of gauge, Matamoras division._................-_- 6,603 47 
a hha as a et gh cna nha cin wed ago in nh ngs wee 1,007 80 
Station buildings and fixtures_-._----- I SSE RO RE 64,748 26 
Ce tieveemedddiphnhhtaacannwannteacnanatehned 5,864 88 
Shops, round-houses and turn-tables_...............---.--- 19,541 41 
i GN 8.6 Cc nasecscocaeseten sil eecdisialitiowe 8,029 38 
PE ED ocadadseatdeetenstudéndannctnnsdalee—ace 5,309 80 
sc se sax catenahies eenh ldedirenstaell das aisincainn anand hawaiian 1 00 

» Ct at—nedinbatenenetl ee ae Eee $424,692 18 

Mexican 


Currency. 


From the foregoing it will be noted that the balance In this 
account at December 31 1905 was. ..................... 
Expended during the half-year------. ndhe ik tareh ks cv siihipeinan deeaiatigtiees 


$1 
Received during the half-year from Matamoras Subsidy - - - - -- 





Balance at June 30 1906 (see balance sheet) -.......------ 

For details see Table No. 4 (pamphlet report.) 

Your Company can be reimbursed for this expenditure 
in Consolidated Mortgage Four Per Cent Gold Bonds which 
may be issued under Article I, Section 2, paragraphs B and C 
of the mortgage dated March 15 1902 to the Central Trust 
Company of New York. 

Satisfactory progress has been made in the ballasting of 
the main line, and in October 1906 this work will be com- 
pleted on that portion of your line between Mexico and 
Gonzalez. 

The following table indicates the work done to June 30th 
1906: 





Ktlo- 

meters. 
Southern Division, ballasted with broken stone-----.----- 267.075 
San Luis Division, ballasted with broken stone -..-..---- 36.313 
San Luis Division, ballasted with gravel_.....-.-----.-- 57.500 
Northern Division, ballasted with gravel .....-..-------- 15.425 





376.313 233.831 
NEW LINES. 


In April 1906 your company purchased the entire capital 
stock of the Hidalgo & Northeastern Railroad Company, 
Limited; that is, sixty-three thousand shares of the par value 
of one hundred Mexican dollars each. The actual cost of 
the stock acquired was $6,300,000 Mexican dollars, equal 
to $3,150,000 United States currrency. 

Expenses connected with the transfer from New York to 
City of Mexico of the purchase money amounted to $33,- 
159 26 United States currency, thus making the total cost 
to your company $3,183,159 26 United States currency 
(See Exhibit ““B’” Bonds and Stocks owned in pamphlet 


report. 

The ‘Hidalgo & Northeastern Railroad is a narrow-gauge 
line one hundred and fifty-two and two hundred and thirty- 
five thousandths (152.235) miles in length, extending from 
Mexico City to Beristain, with branches extending from San 
Agustin to Irolo, Tepa to Pachuca and Ventoquipo to Tor- 
tugas, in the States of Mexico, Hidalgo and Puebla, Republic 
of Toxics. The purchase price included all locomotives an 
cars, buildings, machinery, tools, fixtures, materials an 
supplies, the whole to be delivered free of encumbrances. 

n the last report mention was. made of the collection 0” 





802 A vers elpts r passenger 
01 verage receipts pe 
per kilometer .....-..-------- 01949 +8.16 


January 17 1906 of $1,800,000 Mexican silver on account 0 
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subvention granted by the Federal Government for the con- 
struction of the Matamoros Extension and the change of 
gauge Matamoros Division. This amount was held subject 
to the orders of the Trustee of the Consolidated Mortgage; 
said Trustee released the amount to your company in June 
1906, and it is accounted for as follows: 


Mezican 
Currency. 
Amount received from Federal Government-.-------------- $1,800,000 00 
Interest accrued while held by trustee, less cost of stamps- ---. 25,360 47 
$1,825,360 47 
Merican 
Currency. 
Matamoras Extension, cost to Dec. 31 1905_._.$3,202,905 98 
Expended Jan. 1 to March 31 1906---..------- 504 89 





$3,203,410 87 
Less proceeds sale of consolidated bonds ($1,- 
305,000 United States currency par value)... 2,074,950 00 


Applied to Matamoras extension -----.----..----.--------- $1,128,460 87 
Applied to Additions and Betterments (see Table 4) ..--.-.-- 696,899 60 
$1,825,360 47 
IN GENERAL. 
EMPLOYEES. 

At June 30 1906 there were 9,758 employees in your serv- 
ice. Of these, 9,095—or 93.21 per cent—were natives, and 

the balance, 663—or 6.79 per cent—of other nationalities. 


STATEMENTS OF EQUIPMENT. 


Your attention is invited to the statements showing the 
various classes of locomotives and cars on hand at June 30 
1906. 


SALE OF PRIOR LIEN FOUR AND ONE-HALF % GOLD BONDS. 


$3,000,000 par value of these bonds were sold in May 1906, 
and the proceeds applied to the purchase of the Capital Stock 
of the Hidalgo & Northeastern Railroad Company. 


LISTING BONDS. 


The bonds now listed are: 


Prior lien mortgage- ----.-- 
First consolidated mortgag 


.--$23,000 ,000 
ececceesénn 24,496,000 





DIVIDEND. 


By referring to the Income Account, Table No. 2, you will 
note provision has been made for the payment of a dividend 
of 1 per cent (equal to $288,329 25 United States currency) 
on the outstanding Preferred Stock of your Company. ‘This 
dividend was declared by your Directors in July, amount 
payable August 10 1906 

By order of the Board. 

E. N. BROWN, 
President. 











MEXICAN INTERNATIONAL RAILROAD COMPANY. 





SEMI-ANNUAL REPORT—FOR THE 


HALF-YEAR ENDING JUNE 30 1906. 








New York, September 28 1906. 

In the last annual report your Directors explained their 
reasons for making a change in the fiscal year of your Com- 
pany; owing to this change, the Board of Directors submits 
its report of the operations of your property for the half-year 
ending June 30 1906: 

I.—MILES OF ROAD OWNED AND LEASED. 

Through the lease of the Coahuila Coal Railway the mileage 
of your main line and branches has been increased by 38.68 
kilometers, or 24.04 miles, and the mileage of sidings by 8.16 
kilometers, or 5.07 miles. During the half-year branches 
have been increased by 6.01 kilometers, or 3.73 miles, and 
additional sidings to the extent of 5.70 kilometers, or 3.54 
miles, were added. 

Actual mileage in operation at June 30 1906 was as 
follows: 











Miles. Kilometers. 
Main Line, Ciudad Porfirlo Diaz to Durango------ 540.44 869.74 
na we 8 60h} Ol eee eee 115.54 
Branches, Gaeees OO MORES. «oo... ncccaccccccce 20.00 
se Se ok tee cmnnadcmme 6.01 
6 Mesquite to Carbon.........-....-.-..- 6.00 
a Baroteran to Musquis. ............-<-- 38.68 
a Monclova to Cuatro Clenegas_.-..-.---- 68.36 
= Hornes to San Pedro. ...........-..-- 23.09 

"= Pedricena to Velardena..........-...- 9.3 
7” Matamoras to Tlahualilo_.........----- 70.04 

- Horizonte to Bermejillo._........----- 22.53 
Durango to Tepehuanes- -- 135.00 217.26 
SE ccsinintskddhnatthsetdndatdimbdinobsadube 911.34 1,466.62 
DEE <.scnckcdantanmnaneuadenteuiettsanuiaen 134.75 216.87 
SN NN OO I os. hic cncdandstacdndactsnss 1,046.09 1,683.49 


The average number of kilometers of road operated during 
the half-year was 1,436.83 (892.83 miles), as compared with 
an average of 1,421.93 (883.57 miles) for 1905, an increase of 
14.90 kilometers (9.26 miles), or 1.05 per cent. 

II.—RECEIPTS AND EXPENSES. 


The transportation receipts and expenses for the half-year | 


and the charges against the half-year’s income were as follows: 
From Jan. 1 to June 30. Increase (+) 




















Merican Currency— 1906. 1905 Decrease (—). 
Passengers and express. ------ $403,702 49 $317,850 34 +$85,852 15 
ES A 3,547,540 45 2,874,849 76 +672,690 69 
All other sources...-...-.-.-. 86,289 88 49,782 41 +36 ,507 47 

Total receipts............- $4,037,532 82 $3,242,482 51 +$795,050 31 
Maintenance of way and struct’s $489,523 38 $305,288 02 +$184,235 36 
Maintenance of equipment_... 457,632 83 401,988 09 +55,644 74 
Conducting transportation.._.. 1,276,677 65 1,161,690 37 +114,987 28 
General expenses___.......-. 137,026 05 142,647 25 —5,621 20 

Total working expenses----- $2,360,859 91 $2,011,613 73 +$349,246 18 
Receipts over working expenses $1,676,672 91 $1,230,868 78 +$445,804 13 
Income from investments. --.__ 664 75 145 00 +519 75 

WY sh ve cdiebcthnceeyredl $1,677,337 66 $1,231,013 78 +$446,323 88 
Stamp and other taxes________ $15,535 77 $13,966 19 +$1,569 58 
Rental Coahuila Coal Railway - GPSS. “acdivasce +3,333 34 





$18,869 11 $13,966 19 +$4,902 92 
NeGRevenue,” Merican Currency.$1 ,658 ,468 55 $1,217,047 59 +$441,420 96 








U.S. Currency— 
Average price realized for the 








a ON ii cain nas cine es 50.00 cts. 49.51 cts. +.0049 cts. 
fmount of net revenue_._..__ $829,234 27 $602,560 26 +$226,674 01 
nterest collected on open accts. 16,019 88 16,198 59 —178 71 
Dedu $845,254 15 $618,758 85 +$226,495 30 
Interest on bonded debt_.___- 275,755 00 275.75500 ......------ 
569,499 15 343,003 85 226,495 30 

Additions, betterments and new . . = 

ae eee RA pas TR 395,245 95 20,894 50 +374,351 45 





Surplus ............ w----- $174,253 20 $322,109 35 —$147,856 15 





As will be noted, the income for the half-year, after deduct- 
ing the working expenses and taxes, amounted to $829,- 
234 27 United States currency. Adding thereto the interest 
collected on open accounts of $16,019 88, gives a total net 
revenue of $845,254 15 United States currency as compared 
with $618,758 85 in the same period of 1905. The interest 
on the funded debt remains the same, viz., $275,755. There 
was, therefore, an excess from income account during the six 
months of $569,499 15 United States currency over the semi- 
annual fixed charges. 

Your attention is invited to Tables Nos. 8 and 10 for de- 
tails of the passenger and freight traffic. The commercial 
tonnage handled during the half-year increased 127,308 tons, 
or 21.72 per cent. 

The average number of kilometers each ton of commercial 
freight was hauled increased 33.69 per cent. As indicated 
in Table No. 10, every important commodity shows an in- 
crease, with the exception of coal and coke. 

The development of the coal region adjacent to your line, 
refefred to in our last report, has caused a shortage in mine 
labor that has seriously affected the output of mines owned 
by the National Railroad Company of Mexico and the Mexi- 
can Coal & Coke Company, from which your line formerly 
received its entire domestic coal traffic; however, this con- 
dition is being rapidly overcome by the importation of Jap- 
anese, who are now arriving weekly, and it is confidently 
expected that a sufficient number will be obtained by the 
end of October to fill all requirements of the coal region. 

There has been an increase in all classes of passenger traffic. 

Table No. 7 shows the working expenses of your property 
in detail. 

The percentage of working expenses to gross receipts was 
58.47, as against 62.04 during the same period in 1905, viz.: 





| 1905 1906. 
| Reece bee ee Maintenance of Way and Structures._......_-- 12.12 
; 1 ” SRE GN Rese Maintenance of Equipment............---..- 11.34 
ieee. Conducting Transportation................-- 31.62 
eo RR ar eee: URES GEE cca wdnndtnnsacacssaedcodpen 3.39 
62.04 58.47 


As will be seen, the expenses for maintenance absorbed 
23.46 per cent, and for operations 35.01 per cent of the gross 
earnings. 

‘The following statement shows the percentage to total 








expenses of the sub-accounts: 

1905. 1906. 
TO Ree ane Maintenance of Way and Structures.........- 20.74 
7 Se erEineiaenat Maintenance of Equipment...........-....-- 19.38 
Se eebicundtansccate Conducting Transportation..........-....-.- 54.08 
er GORetEh MEPORN ccc cctwctagcscacctancchesaed 5.80 
100.00 100.00 


While the cost of operating your property shows a decrease 
in percentage as compared with the same period previous 
year (you will note the decrease is in operation, not main- 
tenance), it is proper to state that the property has been well 
maintained; all necessary and current repairs and renewals 
have been made, and it may be stated that, as a whole, it is 
in fair condition. 

For details of the transportation department see Tables 
Nos. 8 and 9. 

The statements of accounts prepared by the Comptroller, 
and included in this report, show in detail the results for the 
half-year as well as the financial condition of the property. 

The books and accounts have been audited by Messrs. 
Price Waterhouse & Company of London and New York, 
whose certificate as to the correctness thereof is appended to 
the balance sheet. 
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Iii.—ADDITIONS AND BETTERMENTS. 








THE CHRO 


Table No. 6 of the report gives in detail the various ex- 
pend.tures for additions and betterments made during the 


haif-year. 
A summary thereof ‘s as follows: 


Mexiqan Currency 
New bulldings $23,269 98 
Bridges ‘ 8,115 01 
New equipment 580.892 60 
Fencing 3.079 41 
Fuel stations ,206 21 
Steel rails 57.073 28 
New tracks and yards 52,907 92 
New tools- 18,362 78 
Water supply. 45,584 71 


$790,491 90 | 


IV.—CAPITAL. 
In the accounts for the half-year the amount of $140,- 
498 68, Mex.can currency, has been charged to ‘Cost of 


Property,” and represents the amount expended in the survey | 


of new lines. 

Interest on income bonds is not included in this report, 
same is payable in September of each year, and then only 
declared. 
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V.—GENERAL REMARKS. 


The average kilometers operated, the gross earnings, the | 


average earnings per kilometer and the average earnings per 
mile for the yeais 1884 to 1905 inclusive, and the s.x months 
of 1906, are shown in the following table: 


Average Average Average 
Kilometers Gross Earn'@s. Eurnings Earnings 
Siz Months— Operated. (Mex. Currency.) Per Kilom Per Mile. 
De ieatsaqss< 1,436.83 $4,037,532 82 $2,810 03 $4,522 17 
One Year— 
1905- - 1,421.93 $6,519,161 41 34.584 73 $7.378 20 
1904. 1,416.44 6.891.196 88 4,865 15 7,829 57 
1903. . 1,415.93 7,091,827 24 5,008 60 8,060 36 
 ~_saa 1,397.44 6,496,161 58 4,648 61 7.481 04 
1901- oe -- 1,864.42 5,960,824 06 4,368 76 7,030 60 
1900. - 1,289.92 5,378,977 33 4,170 01 6.710 88 
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Average Average Average 

Ktlometers Gross Earnings. Earnings Earnings 

One Year— Operated. (Mez. Currency) Per Ktiom. Per Mile 
ners a - 1,185.5 $4,645,559 29 $3.918 55 $6,441 91 
1898. .- . 1,060.60 3,497 073 97 3,297 26 5,306 31 
1897 1,060.60 3,034,126 04 2,860 76 4,603 86 
1896 1,011.02 2,900,925 33 2,869 30 4,617 69 

| 1895 947.2% 2 ,664.126 08 2,812 54 4,526 28 
1894 922.19 2,169,121 47 2,852 14 3,785 29 

| 1893 922.19 2,050,934 01 2,226 15 3,579 04 
| 1892 - 746.37 2 095.726 14 2,807 89 4,518 67 
1891 acawe - Gena 1,197,856 55 1,819 69 2,924 02 
| near eeaaiaeats 637.38 1,126,366 41 1,745 64 2,839 77 
1889 636.34 911,698 51 1,432 73 2,305 64 

| 1888 573.97 656.781 41 1,144 28 1,841 47 
| 1887 jue 273.58 237,394 13 867 73 1,396 43 
| 1886 273.58 185,150 25 676 76 1,098 11 
| 1885 m 273.58 153,916 18 562 59 905 39 
| 1884. 245.20 103,307 98 421 49 612 37 


Of the total number of employees in your service at June 3 
1906, 2,715, or 80.22 per cent were natives, and 869, or 19.78, 
of other nationalities. 

On May 1 1906 your Company began to operate the 
Coahuila Coal Railway under lease for the term of fifteen 
yeais, paying therefor an annual rental of twenty thovsand 
dollars, Mexican silver. This is a standard-gauge railroad 
| extending from Baroteran, a station on your main line, to 
Musquiz, 38.68 kilometers (24.04 miles), with sidings 8.16 
kilometers (5.07 miles). The line pass:s through the coal 
fields operated by the Mexican Coal & Coke Company, and is 
considered a valuable acquisition to your property. 

(se Le 

The Board records with deep regret the death of one of its 
valued members, Lynde Harr son, which oceurred on June 8 
1906; and of one of its most cfticient and trusted officials, 
Major R. B. Gorsuch, Representative and Chief Engineer, 
which occurred on June 2 1906. 

SRE 

By order of the Board. 


E. N. BROWN, President. 











BROOKLYN RAPID TRANSIT COMPANY. 


OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF ADDITIONAL FIRST REFUNDING MORTGAGE FOUR PER CENT BONDS. 


Brooklyn, New York, October 3 1906. 
Referring to its original application of February 15 1904, 
and to its supplementary applications of August 22 1904, 


The First Refunding Gold Mortgage ‘s a direct lien upon 
ali the property of the Brooklyn Rapid Transit Company, 
subject only to the Gold Mortgage of October 1 1895 for 


January 27 1905, April 4 1905, December 11 1905 and Feb- | $7,000,000. 


ruary 13 1906, the Brooklyn Rapid Transit Company hereby 
makes application for the listing of $2,879,000 additional 
Brooklyn Rapid Transit Company’s First Refunding Gold 
Mortgage Bonds, numbered consecutively from 22,043 to 
24,921, both inclusive, of the par value of $1,000 each. Of 
the $2,879,000 par value of bonds above described, $129,000 
par value were issued under Section 4 of Article 1, which re- 
serves at all times bonds for the exchange or retirement of 
bonds of underlying mortgages, and $2,750,000 par value 
were issued under Section 5 of Article 1 to be used for the 
purpose of acquiring by purchase, exchange, or otherwise, 
stocks, bonds, securities or other property of any kind what- 
soever which the Company shall be legally authorized at the 


time to purchase or acquire. 
The First Refunding Gold Mortgage Bonds are secured by 
a Mortgage or Deed of Trust to the Central Trust Company 


a 
of Rew Werk. bearing date July 1 1902, maturing July 1 2002, 
and for the amount of $150,000,000. The bonds issued bear 
interest at the rate of Four per Cent per annum, payable on 
January 1 and July 1 in each year. Principal and interest 
are payable in gold coin at the office of the Company or its 
financial agency in the City of New York, which for the pay- 
ment of interest is at present the Central Trust Company of 
New York. The bonds are.in both coupon and registered 
forms. Coupon bonds are exchangeable for Registered 
Bonds and Registered Bonds for Coupon Bonds. 
Bonds may be registered in the name of the owner, such 
registration being noted on the bond. The Registrar for 
both Coupon and Registered Bonds is the Central Trust 
Company of New York. Registered Bonds shall be of the 
denomination of $1,000 or $5,000 each. The bonds are re- 
deemable at the option of the Company from time to time 


before July 1 2000, after due notice shall have been given, | 


by payment of the principal and interest accrued to the date 
of redemption specified in such notice, together with a prem- 
ium of Ten per Cent of such principal, and after July 1 2000 
by payment of principal and accrued interest. 
redeemed from time to time shall be determined by the Com- 


pany, and the bonds so redeemed shall be drawn by lot by | 


the Trustee from the numbers of the then outstanding bonds, 
both Reg’stered and Coupon, and shall not be reissued. The 
bonds covered by this and the previous applications, and all 


Coupon | 


There have been issued by the Company under the terms 
of the First Refunding Goid Mortgage, and authenticated 
and delivered by the ‘Trustee under Sections 2, 4 and 5 of 
said Mortgage, $25,835,000 of bonds, of which $24,921,000 
par value have been sold and are outstanding. Of this 
amount $5,000,000 par value of bonds were under the terms 

| of the Mortgage delivered forthwith to the Company upon 
| the execution of the Mortgage to constitute a working fund 
| for additions and improvements, said fund to be replenished 
from time to time as the same should be reduced by such ex- 

nditures. There are held in the treasury of the Company 
unsold $914,000 of bonds. 

The following property has been acquired at the cost indi- 
cated and deposited with the Trustee, as required by the 
Mortgage, to secure the bonds: 


(1) Certificates of Indebedness of following Companies, covert 
cost of power houses, constructed or in process of construction, r 
, none of which is otherwise encumbe except 
estate purchase money mortgages aggregating $35 ,000: 
Transit Development Company $10,689 ,760 67 
Brooklyn Queens County & Suburban Rail- 

road Company 
South Brooklyn Railway Company -- 
American Rallway Traffic Company 
Coney Island & Gravesend Railway Company 


actual 
estate, 
for real 





00 
255,547 52 
548,106 71 

9,151 07 





————_—_——$12,175,089 97 
(2) Certificates of Indebtedness representing the obliga- 
tions of the follow'yg Companies for advances made for the 
activi cost of Im; rovements and additions to aS 
erties ‘including — agt of the cost of converting elevat - 
roads to e’ectric’: @& ads), such improvements and additions 


| first being subj cé, nowever, to the liens.of the Railroad 


The amount | 


bonds subsequently issued, unless otherwise stated on the | 
bond, are convertible on or before July 1 1914, into the same | 


par value of the Capital Stock of the Brooklyn Rapid Transit | 
Company, and bonds so converted shall be canceled. The | 
necessary corporate action has been taken by the Stock- | 
holders and the Directors to increase the Capita! Stock of the | 
Company from time to time sufficiently to provide for de- | 
livery of shares of stock in exchange for bonds as they may | 
be presented for conversion. 





Mortgages o° ti «68 ————— 
Brooklyn Heig! tg ¢«R. Co. account Brooklyn 
Union Eleva ed RR. Co 


> $4,014,530 19 
Brooklyn Heig]ts RR. Co. account Nassau 


Electric Railroad Company - ----~-.------- 400,510 90 
Brooklyn Heights RR. Co. account Brooklyn 

City Railroad Company - - - - --- LR eae 1,587,152 70 
Brooklyn Heights RR. Co. account Prospect 

Park & Coney Island Railroad Company -- 514,261 78 
Sea Beach Railway Company ---.----- APs Bibs 121,692 51 
Nassau Electric Railroad Company - - - - ----- 545 377 00 


7,183,525 08 





(3) Stocks of the following Companies at cost price thereof: 
Brooklyn Union Elevated Railroad Company 
13,492.4888 shares of Common Stock and 


1,219.6729 shares of Preferred Stock $463,145 58 


| Nassau Electric Rallroad Compan 3,124 

shares and $75 scrip (Cumulative Four per 
Cent Pregerred Steck) .................. 309 ,466 20 

South Brooklyn a a a 
(including option on shares qua ng 
EE on wnnmunchthtahandestniwasnede 550,177 43 

Transit Development Company, 250 shares 25.222 64 
(entire Capital Stock) - ----.--..-.-.-.-------- . 1,348,011 85 


Refunding Gold Mortgage, there wer 


OE #. sad crcher ms oot 
$20,706,626 90 
(4) Nassau Electric Railroad 1st cons. 4s deposited in ex- 

change for Brooklyn Rapid Transit Refunding 4s 129,000 00 
Total cost price of properties deposited with Trustee of First 
Refunding Gold Mortgage $20,835,626 > 

Of the authorized issue of $150,000,000 bonds of the Firs 

e reserved under the 
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Mortgage $61,065,000 to retire or take up the $7,000,000 
Gold Mortgage Brooklyn Rapid Transit Bonds issued under 
the Mortgage of October 1 1895 and $54,065,000 bonds issued 
by the constituent railroad companies, a complete list of 
which is set forth in our original application. The purposes 
for which the remaining $88,935,000 of bonds may be issued 
and the conditions relating thereto are also set forth in our 
original application. 


STATEMENT OF eee REFUNDING MORTGAGE | 


Issued upon execution of Mortgage and for corporate purposes _ $5,000,000 
Subsequently issued for property acquisitions, as per list of 


CRG  g «5 oe cnc cc ccc c ees cesns ae . 20,835,000 
J 
$25 836 000 
Bonds listed per application A. Feb. 15 1904_.____. $5,000 ,000 
Bonds listed per application B. Aug. 22 1904________- RS 5,000 ,000 
Bonds listed per application C. Jan. 27 1905________-- eS 5,250,000 
Bonds listed per application D. April 5 1905._._._.__- ae 1,750,000 
Bonds listed per application E. Dec. 11 1905__._.._.-- inca 3,042,000 
Bonds listed per application F. Feb. 13 1906__ Feet 2,000,000 
IE d 6s Cet wawnccadesccnccce 2,879 ,000 
Treasury bonds- - ------ Sidi tdcag eal pion klee ona nage Sane 914,000 
$25 835,000 


The following is a Consolidated General Balance Sheet as | 


of June 30 1906 of Brooklyn Rapid Transit Company and 
constituent companies: 
CONSOLIDATED GENERAL BALANCE SHEET JUNE 30 1906. 


Assets— 
Cost of road and equipment. --_-----..--..-.--.-.------ $108 ,733 546 62 
Properties owned In whole or in part by B. R. T. Co. 
Advances account of construction for leased Companies - - -_ - 7,939 ,167 58 
Brooklyn City Railroad __- $7,221,478 84 
Prospect Park & C. 1. RR. Co__ eee 
Construction expenditures, constituent companies. ----. -- 
To be reimbursed by issuance of B. R. T. 1st Refunding 
Gold Mortgage 4% Bonds, upon deposit with Central 
Trust Co., Trustee, of Certificates of indebtedness 
to cover. 
Guaranty fund (securities and cash) --_--_.---_--_- — 
Underlying bonds deposited with Central Trust Co., Trustee 
Treasury bonds__----—- a BE PY ae = he 
B. R. T. 1st Ref. Gold Mortgage 4%____-. $943,000 00 
Other issues. .-......- endistonk a2 132,500 00 
Treasury stock -------- a aan eae a athe 
Current assets. --.---~- it lias ws then Gas oan tees 
Cash on hand. ----- coe os mi 
Due from Companies and individuals_ --- -- 
Construction material and general supplies 
on hand__-__-. eae Miwon eaeen es Man 
Real estate mortgages_____....---.-- ‘ 6,500 00 
EE SN cin Dib'el cn bi on ai 104,810 05 
Bonds and cash in escrow covering contractors’ deposits - - 


4,506,274 84 


4,005,755 00 
100,000 00 
1,075,500 00 


146,228 00 
,665,299 11 


589,347 89 
963,082 52 


42,120 00 


$130,213,891 15 


Liabilities— 

Capital Stock pane p ae cain ® . 
Brookiyn Rapid Transit Co-_------ = 
Outstanding Capital Stock of constituent 

SEE ne caccsumess= ake eh ie ah ve as 

Bonded debt and real estate mortgages___-____--_____-_- 
Brooklyn Rapid Transit Co_----_- ... $32,835,000 00 
Bonded debt of constituent companies: 

Brooklyn Heights RR. Co_____-_.---- $250,000 00 
The Nassau Electric RR. Co.--_- 15,000,040 00 
Brooklyn Q. Co. & S. RR. Co-_-_- 6,624,000 00 
Sea Beach Ratlway Co-_--_-__.--.---.-.-- 650,000 00 
Brooklyn Union Elevated RR. Co____- 23,000,000 00 
Real estate mortgages__-_-..-.--.----- 331,640 00 

I PS fae cian wctnducn nud 5 POR 
Audited vouchers oa Pa fF Fe 
Due Companies and individuals-_-- ---- - -- 117,590 49 
Taxes accrued and not due____._-____--- 818,502 93 
Interest and rentals accrued and not due.. 642,283 08 


$45,929,758 83 


$45,000,000 00 


929,758 83 
78 .690 ,680 00 


2,819,694 09 


Contractors’ deposits... __-.--- ein cihagithmaig niin ih Rae a 42,120 00 
Long Island Traction Co. Trust Fund_---- ‘i 9,344 19 
Accounts to be adjusted. _____-_- aaa 4 és 24,045 59 

51,428 27 


- 71,257 37 
500,000 00 
2,075,562 81 


Depreciation reserve fund_---...-.-.---- Senden 
Contingent reserve fund_--__--...------------- 
ens Tarrte a. cal aati ih ce obs go ars de tes cs odin ha an ta se ariel seam aa 


eae Bes 


$130,213,891 15 | 


Note.—The Certificates of Indebtedness Issued by Constituent Companies, 
aggregating $19,358,615 05 against which B. R. T. Bonds have been issued 

do not appear separately on this Consolidated Balance Sheet, as the property 
| purchased appears as an asset under the head of ‘Cost of Road and Equip- 
| ment’’ and “‘Advances Account Construction for Leased Companies,’’ and 

the Hability is represented by the Bonds of the Brooklyn Rapid Transit 
| Company, issued from time to time as such Certificates of Indebtedness 
are acquired and deposited wth the Central Trust Co., Trustee. 


| 
| COMPARATIVE, STATEMENT OF THE RESULTS OF THE OPERA- 
| 





NS OF THE BROOKLYN RAPID TRANSIT SYSTEM FOR 
YEARS ENDING JUNE 30 1906-1905. 
Increase or 
1906. 1905. Decrease. 
Gross earnings from oper’n.$18 ,473,328 10 $16,333,444 59 +$2,139,883 51 
| Operating expenses_...._. 10,441,377 37 9,803,870 32 +637 ,507 05 


Net earnings from oper'n $8,031,950@73 $6,529,574 27 +$1,502,376 46 
| Income from other sources - 323,935 62 252,135 63 +71,799 99 


Total income______.... $8,355,886 35 "$6,781,709 90 +$1,574,176 45 
Less taxes and fixed charges 5,612,934 23 5,178,491 55 +434 442 68 


$2,742,952 12 $1,603,218 35 +$1,139,733 77 











Net income. -:-_..-...-. 
Out of which was taken for 
betterments and addi- 
tions to property - 580,342 87 453,284 87 


ere 
| Surplus for the year__._._ $2,162,609 25 $1,149,933 48 +$1,012,675 77 
| Surplus for June 30 1905-04 984,723 20 1,594,189 72 —609 ,466 52 


+127,058 00 








| Surplus June 30 1906 and 
June 30 1905___.___..-. $3,147,332 45 $2,744,123 20 

|  Ofthis amount there has 

| been appropriated— 

| 


+$403 209 25 


| Old accounts written off _- SNE -.<. .d-ceeeeee +$522 98 

| In adjustment of supply 
r= i iieaian a sibaian tee 12,600 00 —12,600 00 
For discount on bonds sold 571,246 66 1,746,800 00 —1,175,553 34 
SURO Re - cacasecs f +500 ,000 00 





' 
Contingent reserve fund __- 
, 


Total appropriations... $1,071,769 64 $1,759,400 00 —$687,630 36 





Balance, surplus, June 30 
1906 and June 30 1905__ $2,075,562 81 $984,723 20 +$1,090,839 61 


The office of the Company is at No. 85 Clinton Street, 
| Borough of Brooklyn. 
| The Officers are: A. N. Brady, Chairman of the Board; 
| Edwin W. Winter, President; T. 8. Williams, Horace C. Du 
| Val and J. F. Calderwood, Vice-Presidents; C. D. Meneely, 
Secretary and Treasurer. 

The, Directors are: A. N. Brady, Edwin W. Winter, 
Norman B. Ream, E. H. Harriman, H. H. Porter, A. R. 
Flower, W. G. Oakman, J. G. Jenkins, D. H. Valentine, 
Henry Siebert, H. C. DuVal, Eugene N. Foss and T. 8. 
Williams. 

Filed herewith: Trustee’s Certificate of issiance of the 
bonds covered by this application and the Trustee’s Certifi- 
cate of the deposit of Certificates of Indebtedness and other 
property; Resolutions of Executive Committee for the issu- 
ance of the bonds covered by this application. 

Respectfully submitted, 
BROOKLYN RAPID TRANSIT COMPANY, 
By EDWIN W. WINTER, President. 








| The Committee on Stock List recommends that the above- 
| mentioned $2,879,000 additional Refunding Mortgage Con- 
| vertible Four per Cent Coupon Bonds of 2002, for $1,000 each, 
| Nos. 22,043 to 24,921 inclusive, be added to the amount now 
| on the list, making the total amount listed to date $24,921,- 
000, Nos. 1 to 24,921 inclusive. 
GEORGE W. ELY, WM. W. HEATON, 
Secretary. Chairman. 


| Adopted by the Governing Committee Oct. 24 1906. 








Temescal Water Co., Cal.—Favorahle Decision.—The Su- 
preme Court of California on Aug. 10 (Judge Henshaw writ- 
ing the opinion, concurred in by all the judges) affirmed a 
‘judgment rendered by Judge Noyes in the Superior Court 
of Riverside County denying an application for an injunction 
against the company. The action was brought in March 
1904 by sx land-owners. The opinion was given in full in 
the “Los Angeles Financier” of Aug. 29. 

The company supplies the town of Corona, population 2,700, all except 
an insignificant part being taken from the Perris valley, a basin 40 or 50 
Square miles in extent. The surface soil Is of inferior character, arid and 
alkaline, but at a depth varying from 8 to 40 feet below the surface the 
land consists of unstratified silt, detritus and gravels, the voids in this 
soll carrying water to a depth of from 100 to 400 feet. In Jan. 1901 160 
acres were purchased, water being pumped through flumes and conduits 
for about 40 miles to Corona, and in March 1903 3,340 additional acres. 
The company “has expended nearly $1,000,000 and the value of its water 
rights and other properties is at least $2,000,000." The chief allegation 
of the plaintiffs was that the defendants’ pumping had lowered the plane 
of saturation, interfering with the growth of vegetation on the plaintiff's 
lands. The court found that land in Perris valley is‘arid and unprofitable; 
that since 1901 the water plane has been temporarily reduced an average 
of about ten feet, partly “caused by defendant, the remainder by plaintiff, 
by third parties and by natural causes.’’ Compare Corona Power & Water 
Co., V. 82, p. 1499; V. 83, p. 495. 

_United Gas Improvement Co., Philadelphia.—Dvals. Noi 

Y a hl . . 
Yet Closed.—The price of the company’s shares advanced 
sharply at Philadelphia on Wednesday on the story. that 
terms had finally been agreed upon for the sale of the Con- 
necticut Railway & Lighiing Co. and the Rhode Island Se- 
curities Co. to the New York New Haven & Hartford RR.; 
also for the purchas® of the Syracus» Lighting Co. Replying 
to our inquiry about the Connectieut- and Syracus» deals, 
Secretary W. F. Douthirt yesterday telegraphed as follows: 

‘We have neither acquired Syracus> nor disposed of Connee- 
ticut. It is true that negotiations have been pending for 
a long time, but it is impossible to forecast what the result 
will be.”’ 

Press reports from New Haven favor the belief that the 
Connecticut Railway & Lighting Company’s properties will 





| be taken over under lease by the Consolidated Railway Co 
| (the trolley subsidiary of the N. Y. N. H. & H. RR.), the. 
stock ownership remaining with the United Gas Improve- 
ment Co. 
Results in Philadelphia.—See Equitable Gas Light Co. of 
Philadelphia above.—V. 83, p. 499, 217. 


* United States Steel Corporation.—Quarterly Report.—See 
“Annual! Reports” on a preceding page. 

Appropriations jor Gary Plant.—The aforesaid report shows 
an appropriation from the surplus of the quarter of $11,- 
000,000 on account of expenditures for additional property, 
construction and discharge of capital obligations Of this 
appropriation, $3,500,000 it is stated, is on account of the 
new plant at Gary, Ind. 

Judge Gary says in substance: 

Substantial progress is being made in the building of the town of Gary 
and we hope that the new plant will be making steel by the spring of 1908 
It Is not expected, however. that the works will be completed before the ex 
piration of five years. Foundations have been !aid for several blast fur- 
naces, open-hearth furnaces, machine shops, office buildings, pump sta- 

' tlons and warehouses. A good dea! has also been done toward excavating 
the channel entrance and the laying of sewers and grading of streets. Also 
various dwelling houses and business buildings are being erected, the lat- 
ter by outsiders who have purchased land. 

While it is contemplated to expend ultimately $75,000,000 or more at 
Garv, we have thus far expended $3,475,563 on land and improvements and 
set as de $18,524,436 more. ‘The latter sum Is in cash or Invested in salable 
securities. The question of a bond issue for the completion of the plant has 
not even been considered, nor Is it likely to be in the near future. I should 
be pleased if we could spend the $18,000.900 on hand before the end of next 
vear, but I doubt our ability todoso. Under these circumstances one may 
judge for himse!f how imminent is any consideration of a bond plan. 

Notwithstanding that the unfilled orders for the last quarter are the 
largest in the history of the company, there are no indications of any cessa- 
tion in demand.—V. 8&3, p. 912, 822. 


Ventura County (Cal.) Power Co.—Consolidaiton—New 
Bonds Offered. —This company, which was formed Aug. 31 
1906 under the laws of California, with $2,500,000 capital 
s‘ock, as a consolidation of the Ventura Water, Light & 

| Power Co. (V. 83, p. 384), the Oxnard Light & Water Co. 
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and the Santa Paula Electric Co., has called a meeting of 
the shareholders for Nov. 10 to vote upon making an issue 
of $1,006,000 ‘‘first mortgage sinking fund 6% gold bonds” 
of $1,000 each. 

The Adams-Phillips Company of Los Angeles is offering 
a block of the new bonds at 101 and interest. They will be 
dated Nov. 1 1906 and due Nov. 1 1936, but redeemable on 
any coupon date on and after Nov. 1 1911 at 101 and interest. 
Interest payable May 1 and Nov. 1 in Los Angeles, Cal., or 
in New Pork City. Title Insurance & Trust Co., trustee, 
Los Angeles, Cal. A circular says in substance: 


1 Preferred stock, 5%, authorized, $1,000,000; issued, $181,400. Com- 
mon stock, authorized, $1,500,000; issued, $543,900. Bonded debt, first 
mortgage 6% gold bonds, authorized, $1,000,000; issued, $403,000. The 
remaining bonds, $597,000, are held in escrow and can only be Issued for 
75% of the cost of permanent improvements, and only when the net earn- 
ings shall be one and one-half times the interest charges on all bonds out- 
standing and on all bonds proposed to be issued. Sinking fund of 2% of 
the outstanding bonds will commence Nov. 1 1911. 
The three companies merged, located in the three principal cities of 
Ventura County, controlled the public utilities of those cities and of the 
entire county. The gross earnings before consolidation for the six months 
ending June 30 1906 amounted to $41,752. The following estimated 
statement we believe to be conservative: Gross earnings, $83,500; net 
$41,800; Interest on outstanding bonds, $24,180; surplus, $17,620. The 
net earnings will be materially Increased when the Saticoy extension, 
which was practically completed and paid for before consolidation, is put 
in operation, about Nov. 1 1906. 
The company retails Its own water, gas and electric currents in Ventura 
and Oxnard, and distributes electric current for lighting and power pur- 
oses throughout the county. The company owns all of the waters of the 
entura River, which supplies the city of Ventura with water for domestic 
purposes, and a portion of the surrounding country with Irrigation; the 
domestic water works at Oxnard; water bearing lands, more or less un- 
developed, throughout the county; gas plant at Ventura supplying that 
city and the city of Oxnard, and steam plants, of combined capacity of 
750 h.p.. generating electricity in Ventura. Oxnard and Santa Paula. 
It also has a contract with the Edison Electric Company to take a large 
amount of power from its Kern River plant. When this arrangement is in 
operation it is the intention to hold the steam plants in reserve. The 
tdison Company in this contract has agreed not to sell electrical energy 
for lighting or power purposes in Ventura County. 
Directors (all residents of Southern California): Col. J. A. Driffill, 
President; James H. Adams, William R. Staats, Thomas W. Phillips 
J. S. Terrance, C. C. Teague and James R. Martin. 


Ventura (Cal.) Water, Light & Power Co.—Consolidation. 
—See Ventura County Power Co. above.—V. 83, p. 384. 








—On Nov. 1 the co-partnership of the old banking and 
Stock Exchange house of Shoemaker & Bates, 24 Broad St., 
this city, was terminated, owing to the death of the late 
William Brock Shoemaker, and a new co-partnership formed 
consisting of Henry W. Shoemaker, Thomas Towar Bates 
and William F. Whitehouse, to carry on the business under 
the firm name of Shoemaker, Bates & Co. The new firm 
will have two seats on the New York Stock Exchange, 
Mr. Bates and Mr. Whitehouse both being members, thus 
enabling it to take better care of its large stock and bond 
business. 

Upon the completion of the new building now being erected 
for the Trust Company of America at Nos. 37 to 43 Wall 
St., Shoemaker, Bates & Co. will occupy the entire second 
floor, which is to be especially constructed for them. The 
new offices, we are informed, will be among the handsomest 
in the city. Henry W. Shoemaker is in charge of the branch 
office at 500 Fifth Avenue. 

—For a number of years the issuance of travelers’ checks 
has been monopolized by express companies, who have en- 





The Commercial Dimes. 


COMMERCIAL EPritToMz. 
Friday, Nor. 2 1906. 
Activity in legitimate trade, steadiness of prices, large 
crops and a comparative absence of speculation, together 
with a confident tone almost everywhere are still the domi- 
nant features of business in this country. 
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Stocks of Merchandise. 190 1906. 1905. 

i thmiduednaebnebeie atneaanacd tierces 4,534 3,263 5,343 
Sd athe madeand auarebaandce ance bags 3,538 3,754 14,500 
ns ai armen dhichind soem inca te anaeioiatia bags|2 ,982 ,843/2 ,795 ,973/3,578 ,62 
Coffee, Java - 115,011 105 ,000 94,393 
Coffee, other 337,585) 359,786] 321,52 
Sugar none none 18,750 
Sugar -_-. a none 455 ,864/1,311,584 
Hides _. .-No. 1,500 7,500 6,000 
Cotton. . 3 91,289 90,435) 227,524 

osi ; 39,277 43,925 29,911 
Spiri 1,213 644 1,866 
Tar 885 1,204 1,694 
Rt ae ee = bags 500 1,856 31 
i, «nnnk Ganninn Onde adda bales 16,394 21,166 40,310 
fe, dicgrivenen seth aa bales 1,991 2,701 894 
fe TT barrels and sacks 89 ,600 58,900 97,100 














LARD on the spot has been quiet but firm, owing to light 
roduction and offerings. City is quoted at 9.624¢c. and 
estern at 9.75c. Refined lard has been quiet and firm; 
refined Continent 10.10c., South America 10.75c. and. Bra- 
zil in kegs 11.75e. Lard futures at the West have been 
strong and active at an advance, due mainly to light receipts 
of live hogs, buying by packers, a brisk demand from the 
shorts, buying by commission houses and light offerings. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery.---.- 8.57% 8.60 8 55 8.60 8.80 8.72% 
January delivery. _.---- 8.37% 8.37% 8.35 842% 8.62% 8.52% 
May delivery......-...- 8.30 8.3244 8.32% 8.40 8.60 8.52% 


PORK on the spot has been fairly active and firm. Offer- 
ings continue light and the upward movement of the future 
market at the West has also been a factor. Mess $18@ 
$18 75, clear $17@$19 50 and family $18 50@$19. Cut 
meats have been steady in demand with offerings l'ght and 
trade fairly active; pickled shoulders S@8\4c., pickled hams 
12c., pickled bellies, 14@10 lbs., 1014@11%4c. Beef has 
been quiet and steady; mess $9 25@$10, packet $10 50@ 
$11 and family $12 50@$13. Tallow has been in active 
request and higher, with offerings light; City 644 @6e. in 
hogsheads. Stearines have been active and firmer; oleo 
104%@llec. and lard 10%c. Butter has been active and 
steady; creamery, extras, 27c. Cheese has been fairly active 
and steady; State factory, 134%c. Eggs have been quiet 
and firmer; Western firsts, 26@27c. 

OIL.—Cotton-seed has been quiet and easy; prime yellow, 
summer or winter, 45c. Linseed has advanced with trade 
active, partly for export. City, raw, American seed, 40@ 
41c.; boiled, 41@42c.; Calcutta seed, raw, 68c. Lard has 
been in active demand and firmer; prime 75@78c. Olive 
has been active and firmer for yellow and steady for green; 


joyed the bulk of the profit flowing from this source, although | yellow 59@62c., green 58@60c. Cocoanut has been firmer 
a considerable proportion of the checks pass through banks. | on the absence of supplies; arrivals have been light and sold 


We note, however, that financial institutions are awakening | in advance; Cochin 9c., 


Ceylon 834c. Peanut has been 


to the fact that this is their legitimate field. The Mercantile | quiet and steady; white 55@65c. Cod has been quiet and 
Trust Company of St. Louis has adopted a form of travelers’ | steady; domestic 35@36c., Newfoundland 38@40c. 


international checks in denominations of $10, $20, $50 and 
$100 which afford every protection to the holder and are 


7, 73% @7Ke.; Santos No. 4, 8c. 


OFFEE on the spot has been dull and easy. Rio No. 
West India growths 


payable without deduction by its correspondents in all parts | have been quiet and steady; fair to good Cucuta 9@9%c. The 
of the world. The company is making a special effort at | market for future contracts has been easier, owing to steady 
this time to interest financial institutions in handling these | though quiet liquidation for account of local and Wall Street 


checks. They are finely executed by the Western Bank | interests. 


There has also been some selling against 


Note Co. and combine simplicity in the means of identifi- | offers from Brazil. Closing prices were as follows: 


cation and convenience in having them cashed. This latter | November ----- 6.05c.|March ______-_- 6.40c. | July .....------ 6.750. 
i i 1 i : issi December ------ EO Pe ee ee 6.50c. | August_-_--.---- .80c. 
is done without deduction or commission. — : eo @:20e-| May) ==> -=22- og: cae. 
#—Redmond & Co. offer an interesting list of November | February------- rg na 6.65¢c. | October -------- 6.95¢. 


investments, among which are St. Louis & San Francisco 


SUGAR.—Raw has been dull and easier; centrifugal, 96- 


refunding 4s, which are now a virtual first lien on 847 miles | degrees test, 37%c.; muscovado, 89-degrees test, 33<c.; molas- 


or road. The Somerset Coal car trusts offer an unusuall 
pee yield for such well-secured bonds, and the Chicago 


ses, 89-degrees test, 34%c. Refined has been dull and easy; 
granulated 4.60@4.70c. Teas have been firm with a good 


estern Indiana 6s and the Canada Southern stock are also | distributing trade. Spices have been steady with jobbing 
most attractive at present prices. There are in fact many ex- | demand active. Hops have been dul] and somewhat easier. 


cellent opportunities in the list for discriminating investors. 
—The firm of Megargel & Brooks, Scranton, Pa., was suc- 
ceeded on Nov. 1 by Brooks & Co., who have acquired the 


good-will of the old house. John H. Brooks, of the late|@dequate supplies at the prevailing quotations. € 
crop prospects are reported only fair, especially for Partidos 


_ of Megargel & Brooks, together with R. G. Brooks, 


Brooks, George G. Brooks and T. A. Surdam, will | and : F 
as to the effect of the recent hurricane on the crop in Cuba. 


comprise the new firm. 


TOBACCO has been active and firm. The demand for 


domestic leaf continues so brisk that offerings are readily 
absorbed. Some manufacturers report difficulty in securing 


Foreign 
uelta Abajo. othing very definite has been received 


PETROLEUM has continued in active demand and firm; 


—The firm of Edward W. Hooke & Co., certified public ~ 
‘ dd 3 mite . Pevy:, | refined, barrels, 7.50c., bulk 4.40c., cases 10c. Naphtha has 
accountants, of Buffalo, opened its New York office this been in fair demand and steady; 73 to 76 degrees 18c. in 


week at 18 Broadway. The concern wiil devote particular 
attention to auditing, investigating and reporting upon the 
books and accounts of banks, banking houses, corporations 
and firms. 

—The National City Bank and N. W. Harris & Co. have 


100-gallon drums. Gasoline has been active and steady; 
89 degrees 21c. in 100-gallon drums. Spirits of turpentine 
has been active and firmer at 70%c. Rosin has been in fair 
demand and easy; common to good strained $4 15. 


COPPER has been quiet and easy; lake 22@22\c., elec- 


ointly purchased, and are offering to investors, $4,500,000 | trolytie 21 2134¢. Lead has been more active and firm 
New York City tax-exempt 4% bonds, due November 1 1956. ot rE i has been fairly active and firm at 6.30 

—H.C. Powers & Co., dealers in municipal and corporation | @6.32%c. Tin has been quiet and easy; Straits 42}4c. 
bonds, have taken a fine suite of rooms on the fifth floor of | Iron has been less active and steady; No. 1 Northern $23 50 





32 Pine Street, this city. 





@$25, No. 2 Southern $21 50@$24. 
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COTTON 
Friday Night, November 2 1906. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts ave reached 
474,771 bales, against 454,749 bales last week and 371,058 
bales the previous week, making the total receipts since 
the 1st of September 1906 2,633,253 bales, against 2,572,363 
pales for the same period of 1905, showing an increase 
since Sept. 1 1906 of 60,890 bales. 




















{Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
settee 
Galveston ------ 29,331) 31,384) 57,598) 31,700) 26,254] 11,884/188,151 
Port Arthur-..-] -----| ----- GH eocnck onase 2,362) 9,202 
CorpusChristi,&c} -----| -----} ._._. iY. ee 598} 1,895 
New Orleans- --- 14,209) 17,732, 18,299) 24,083) 7,041) 15,425) 96,789 
ee ae 3,548) 3,094) 3,208) 2,621 959 1,364) 14,794 
pensacola .--.--| -----| ----- ssanel BEE asenal . econs 13,607 
Jacksonville, &c-} -----| .-.-- 198 en 25 269 
Savannah ------ 15,112] 13,632) 20,828) 10,060} 12,531] 14,944) 87,107 
Brunswick - - - - - - erecs] eecee] <-2-- 4,872| ....-| 2,763) 7,635 
Charleston -- ---- 925; 2,008 1,296 520 460); 2,052) 7,261 
Georgetown -.--} --.--| --.--| --- =- es: oss 151 
Wilmington --.-- 3,217) 4,839 1,856} 2,830} 3,603 3,208} 19,553 
Norfolk -..----- :712|} 6,543) 5,529) 5,815) 2,893] 2,199) 27,691 
MNES 18.5. G02] ceaene] wsenn] aawse] sewn] canes] axcsc] secns 
Bee VEER .2.ccc] ew wen] eceee] eccce] coces] sccce] acces] coces 
Boston...------] -----| -----| -----] ----- 
Baltimore....--[ -----| -----| -----] ----- 561 561 
Philadelphia....| -----]| -----] ----- ME, wickae  acyse 100 
Total this week} 71,054 70,282/115,652) 97,702} 53,741) 57,390\474,771 


























The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 


last year: 




















1906. 1905. Stock. 
Receipts to 
Noo. 2. This |Since Sep; This |Since Sep 
week. 1 1906 week. 1 1905. 1906. 1905. 

Galveston... .-- 188,151/1,114,456/105,488) 941,776) 366,951) 240,200 
Port Arthur...--| 9,202 22,102 avail DEE acasedl ‘aunake 
Corpus Christi, &c. 1,895 8,296 3,876 8,535 a ae es 
New Orleans ___-_| 96,789} 452,344) 65,484) 269,236) 175,439) 143,467 
a 14,794 62,449) 12,018 89,058 34,218 52,649 
Pensacola--_----- 13,60 24,526; 9,408 DRG dankesal ~ Gouecs 
Jacksonville, &c_ 700 250) De, .tucouel ‘“aniicen 
Savannah... -.-.-- 87,107} 545,090) 67,489) 651,181 144,815| 171,804 
Prunswick -- - --- 7,635 35,914 8,215 40,923 18,517 9,520 
Charleston -.-..- 7,261 66,834) 10,314 98,391 22,718 47,539 
Georgetown .._-- 151 334 mii a. «antes din hia 
Wilmington. - -- 19,553} 153,030) 28,871; 173,208 30,440 43,779 
Norfolk........-} 27,691] 142,035] 32,047] 236,945 41,303 51,303 
Newport News- -- natal 1,082 171 e eee err” 
New York.....-.- teen enamel dient 532 92,317] 229,378 
age 5 66 203 5 678 1,806 4,109 
Baltimore -.- ~~ - 561 3,195 507 4,823 2,623 4,617 
Philadelphia - ~~~ 100 800 169 999 5,460 5,893 

474,771) 2,633 ,253|344,600)2,572,363) 936,607/1,004,258 


























In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





| 
Recet pts at— 1906. | 1905. 1904. 1903. 1902. 1901. 


Galveston,&c.| 199,248 109,364| 133,427! 161,442); 102,090 90,947 
New Orleans- 96,789 65,484| 114,584! 105,936] 105,62 97 ,303 
| 11,492 






































On Shipboard, Not Cleared for— 


‘Great Ger- | Other , Coast- Leaving 
Nov. 2 at— |Britain.| France.| many. |Forcign|wise. Total. stock. 


New Orleans.-| 6,623) 11,591] 9,498) 14,473 292} 42,477| 132,962 








Galveston ....| 79,344) 36,072) 46,635) 2,496) 8,058/172,605) 194,346 
Savannah ....| 8,300) 2,600) 8,855) 8,976) 2,700) 31,431) 113,384 
Charleston --.. isiitees ghia ‘ont ----| 2,500} 2,500 20,218 
Mobile ....--. 1,590 750} 3,800 accel’ aetan .7 ete 26 603 
Norfolk ....-- 1,000) oie ..--| 1,000) 20,956} 22,956 18,347 
New York ...-} 5,000} 1,500) 2,000) 4,200 ----} 12,700 79,617 
Other ports...} 13,000) 1,000) 12,000} 2,000 -.--| 28,000) 30,846 





Total 1906--}114,857) 53,513} 82,788) 33,145) 35,981/320,284) 616,323 
Total 1905__/117,670) 30,165) 41,469) 35,578) 45,139/270,021| 734,237 
Total 1904-__| 87,164) 22,043) 62,230) 42,350) 19,801/233,588) 551,437 


























Speculation in cotton for future delivery has been only 
moderate at best and as a rule small, while prices have on the 
whole declined, mainly owing to very large receipts. These 
have exceeded all former records, not excepting those of two 
years ago in the year of the high-record crop. The quantity 
brought into s‘ght for the week was the largest ever known, 
even exceeding that of last week. The weather has been in 
the main favorable for moving the crop, though killing frosts 
have occurred in some parts of the belt. The weather, how- 
ever, is becoming less of a factor in the market, being dis- 
placed as the season advances by considerations as to the 
size of the receipts and the state of the spot markets. The 
receipts have been so large that many are disposed to favor 
increased crop estimates. Neill Bros. of London estimate it 
at 13,000,000 to 13,500,000 bales. Farmers have shown a 
willingness to sill pretty freely and market the crop as :ap- 
idly as possible, especially as spot prices have held up rather 
better than futures. The trade is disposed to look for lower 
prices if receipts continue anything like as large as they are 
now, especially should the ginners report to be issued on 
November 8th show any very large increase in the ginning, 
as many believe it will. Meantime long liquidation and 
“‘hedge”’ selling have had a more or less depressing effect and 
another distinctly adverse factor is the continued indiffer- 
ence of the outside public to the speculation. To-day prices 
declined, owing to lower prices in Liverpool and the K. M 
Giles report putting the condition at 70% against 68.4 on 
October 18, 72.1 on Sept. 30th, 68 on Oct. 31 1905 and 72.1 
on the same date in 1904. Spot cotton has been dull during 
the week. Middling upland closed to-night at 10.40c. which 
is 25 points decline for the week. 

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 i905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 


. eee ¢. 1.30 on| Strict low mid -.-c. 0.14 off] Middling tinged.c. 0.12o0ff 
Strict mid. fair... 1.13 on| Fully low mid---.- 0.26 off| Strict lowmid. ting. 0.340ft 
Middling fair-.-.-. 0.96 on|Low middling...- 0.38 off] Low mid. tinged .. 0.500f 


Barely mid. fair. 0.79 on| Barely low mid_-.. 0.55 off|Strict g’d ord. ting 0.84 off 
Strict good mid_-__ 0.62 on! Strict good ord... 0.72 off| Fully mid. stained 0.42 off 
Fully good mid.-_. 0.53 on| Fully good ord--.-. 0.86 off| Middling stained. -_ 0.50 off 
Good middling... 0.44 on! Good ordinary--- 1.00 off| Barely mid. stained 0.78 off 
Barely good mid_-. 0.33 on| Strict g’d mid. tgd. 0.30 on| Strict low m. stain 1.06 off 
Strict middling... 0.22 on| Good mid. tinged. Even! Fully |. m. stained 1.28 off 
re Basis| Strict mid. tinged. 0.06 oft] Low mid. stained. 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 



















































































































Mobile ------] 14,794) 12,018) 14,115 52688), 9:935 
vannah -_-| 87 1107|. 67,489| 77.720 7,800 1131] 72,058 % 
Charieston,&e] 7 412 10/314 1032] 121803] 10:747| 16,287 UPLANDS. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
.Wilming’n;&c} 19 553 8,871 872 77 12:78 17,626 
m Good Ordinary----....--- 5 9.50 9.5 9.40 
fewe | e Me  O e Oeees..------.-- 10.37 | 10.12 | 10:12 | 10:12 | 10.02 | 10-02 
Allothers'..-|  22,177/ 18,842} 33,843| 14,812} 10,391] 25,046 = dean --°---7-* ee-75 | Seas | come se-82 | inant ce P+ 
Total this wk.| 474,771| 344,600| 429,590| 412,566] 318,686| 355,434 | Middling Fair.-------2-- 11.71 | 11.46 | 11.46 | 11.46 | 11.36 |. 11.36 
Since Sept. 1.|2,633,253|2,572,363|3,076,808|2,392,147|2,575,662|2,412,546 | 10.00 | 0.28 | oss) oset e081 Ges 
Low Middling_--------_- 10.62 | 10.37 | 10.37 | 10.37 | 10.27 | 10.27 
The exports for the week ending this evening reach a | Qooq'Middling..2222222-| 11.44 | 12:40 | 11:49 | 11:49 | 11-09 | 11:09 
total of 352,741 bales, of which 158,166 were to Great Britain, | Middiing Fair___-------- 11.96 | 11.71 | 11.71 | 11.71 | 11.61 | 11.61 
55,452 to France and 139,123 to the rest of the Continent. STAINED 
Below are the exports for the week and since Sept. 1 1906: Low Middling_......._-- 9.25 | 9.00} 9.00] 9.00 | 8.90] 8.90 
ME fo "10.25 | 10.00 | 10.00 | 10.00 | 9.90 | 9.90 
; Strict Low Mid. Tinged__-| 10.41 | 10.16 | 10.16 | 10.16 | 10.06 | 10.06 
Week ending Nov. 2 1906. | From Sept. 1 1906 to Nov. 2 1906. | Good Middling Tinged_---| 10.75 | 10.50 | 30.50 | 10.50 | 10.40 | 10.40 
— | Exported to— Exported o— 
from— | Great | | Conti- | | Great | Contt- | NEW YORK QUOTATIONS FOR 32 YEARS. 
|Britain.\Fr’nce, nent. | Total. | Britain. |\France.| nent. | Total. . a 
a The quotations for middling upland at New York on 
alveston _.__| 88,389|11,985| 5,185|105,559| 383,038] 91,461] 209,424) 683,923 ‘ 7g! 
Pert Arthur. 3362 | Geen Sood] 2382 | 7i8's40l 91/202 Nov. 2 for each of the past 32 years have been as follows 
Corp.Christi,&e} -_ ee 7777} “1042 “1/042 | 1906_c_.10.40 |1898_c.. 55-16 |1890-c_. 9%  |1882.c_.10% 
New Orleans.-} 9,760/27,996| 69,341| 99,306} 271,250] 1905-.--10.95 |1897__.- 6 1889_.-.10 5-16 |1881_.-.11% 
ee Brest | 7,746) 7.746| 1,046, 18,044 | 1904___.10.15 1896___. 83-16 |1888___. 9 13-16 |1880___.11 1-16 
Penneoa --.-| ....| ....] 300, 14,507} 25,876 710.50 |1895____ 8 15-16 [1887____ 9% 1879___-11 5-16 
Fernandina _| _.._-| ____| aaa 8.65 1894__.. 5% 1886_... 93-16 |1878__.- 9 7-16 
Savannah _.__! 10,962) 4,475) 181,316 - 7% {1893__.. 85-16 |1885-... 9% 877.---11% J9 
Brunswick ial "31 > 99-16 {1892---- 87-16 |1884___. 9% 1876____11 5-16 
RE Pepe Bere Bisons Bosman: Baewrnn Beers geicawe 1899__-_ 77-16 |1891_---- 85-16 |1883----109-16 |1875__--13% 
ee “ee 38,191 aos MARKET AND SALES AT NEW YORK. 
mewport News 19) ===}... 19) 19} -----|  ------ The total sales of cotton on the spot each day during the 
ork 3,503) 12,036 54,882 : N. k indicated in the follow! tat 
Boston — 227 5°479 300, 5.779) 2'596 ‘039 | week at New York are indicated in the following state- 
Pimnacneds 5.778) 5,404 11,182! 18,986] 40,772} ment. For the convenience of the reader we also add 
Portland, Me__ sored: Cec ------| 11-597 | columns which show at a glance how the market for spot 
een | nett] ------ | ----- 16,589, 16,589 | and futures closed on same days. 
| SO MRE cas, noone 7,707} 7,707 
fees a 1,602 1,692, -.....| -.--. 2,994, 2,994 
Penn” GE accutl aad achdal See oe.nae caaen Futures Sales of Spot and Contract. 
Detroit 7777] 7777-| -nn-| nee] eee b= aeaneaal | mio cdi Spot Market Market 
| ae of duesal\ Siecaeeh veer | RE: 450 Closed. Closed. Con- | Con- 
To ee eer } Export\|sum'n.t tract. | Total. 
tal -.. 22. |158,166/55,452)139,123)352,741| 776,718|194,225| 698,096/1,669,039 
Total 19 eogers i t t i Saturday --|Quiet 10 pts. adv_-./Steady-.---- ----] ----§ .--- -=-= 
mena 71,642/31,219|117,223'220,084| 623,954|216,135, 715,232'1,555,321 | Monday.--|Quiet 25 pts. dec__|Steady—_-__- 2__| LIZ_} 3,300} 3,300 
ee , 1 ! | | | | Tucsday - -|Quiet ‘etirhe Kgais Steady_____- nee GR, eee ie io 
In a iditi ” Wednesday/Quiet __....-_..-- Steady...... wanda 184} 1,200% 1,384 
.-n addition to above exports, our telegrams to-night also | Thursday -/Quiet 10 pts. dec--|Steady------ ----| ----| 3,900} 3,900 
ave us the following amounts. of cotton on shipboard, not | Friday----|Quiet -.----.----- Steady... ..- ----| ----| 200) 200 
Cleared, at the ports named. We add similar figures for] ‘otal __|.........-.------ |.----------- _.--| 184] 8,600] 8,784 


ew York. 
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FUTURES.— High, low and clos.ng prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


November 2. 1906. 1905. 1904. 1903. 
Stock at Liverpool -_-_- bales 296 ,000 655 ,000 371,000 209 ,000 
Stock at London Y ; 16,000 23,000 15,000 19,000 
Stock at Manchester - - - 21,000 33,000 16,000 17,000 

Total Great Britain stock 333 ,000 711,000 402,000 245,000 
Stock at Hamburg- -- P 22,000 12,000 24,000 34,000 
Stock at Bremen_---- --_-_-- 72,000 213,000 128,000 127,000 
Stock at Antwerp en 4,000 4,000 
Stock at Havre. _. 5 50,000 75.000 64,000 48 ,000 
Stock at Marseilles. -_-_-. q 4,000 3,000 3,000 2,000 
Stock at Barcelona a ee 4,000 3,000 5,000 17,000 
Stock at Genoa ‘ 32,000 14.000 27,000 10.000 
Stock at Trieste ‘ ecne 1,000 2,000 6,000 8,000 

Total Continental stocks_ __- 185,000 322,000 261,000 250,000 

Total European stocks_ _- 518,000 1,033,000 633,000 495,000 
India cotton afloat for Europe. _- 82,000 66,000 9,000 23,000 


American cotton afloat for Europe 801,716 656,000 829,000 704,000 
Egypt, Brazil, &c.,afloat for Europe 64,000 52,000 52,000 47,000 


Stock in Alexandria, Egypt - 119,000 99,000 120,000 107 ,000 
Stock In Bombay, India Lee 344,000 363,000 177,000 150,000 
Stock in U.S. ports 936,607 1,004,258 785,025 678 891 
Stock in U. S. Interlor towns 408,198 511,089 547,266 357,256 
U. S. exports to-day. ve 40,787 38,749 15,384 78 684 
Total visible supply “ 3,314,308 3,823,096 3,197,675 2,640,831 
y the above, totais of American and other descriptions are as follows: 
American— 
Liverpool stock -- -- : bales. 222,000 567,000 324,000 139,000 
Manchester stock naet 17,000 30,000 13,000 15,000 
Continental stocks 129,000 293,000 192,000 177,900 
American afloat for Europe_.___.. 801,716 656,000 829,000 704,000 
U.S. port stocks 936 607 1,004,258 785,025 678,891 
U.S. interior stocks 408 ,198 511,089 547 266 357,256 
U.S. exports to-day a 40,787 38,749 15,384 78 684 








55,308 3,100,096 3,705,675 2,149,831 





Total American 2, 

fast Indian, Brazil, &c — 
Liverpoo! stock 74,000 8&8 000 47,000 70,000 
London stock 4 16,000 23,000 15,000 19,000 
Manchester stock " 4,000 3,000 3,000 2,000 
Continental stocks_ 56,000 29,000 69,000 73,000 
India afloat for Europe 82,000 66 000 9,000 23,000 
Egypt. Brazil, &c., afloat 4 64,000 52,000 52,000 47,000 
Stock in Alexandria, Egypt_- 119,000 99 ,000 120,000 107,000 
Stock In Bombay, India 344,000 363,000 177,000 150,000 

Total East India, &c . 759,000 723,000 492,000 491.000 

Total American a dase ...2,555,308 3,100,096 2,705,675 2,149,831 

Total visible supply . 3 314,308 3,823,096 3,197,675 2,640,831 
Middling Upland, Liverpool. _-_ 5.80d. 5.91d. 5.44d. 5.94d. 
Middling Upland, New York 10.40¢. 11.15¢. 10.15¢. 11.05¢c. 
Egypt. Good Brown, Liverpool. _10 3-16d. 8& Sd. 8%d. 8 11-16d. 
Peruvian. Rough Good, Liverpool 8.70d. 9.00d. 10.65d. 9.00d. 
Broach, Fine, Liverpool ‘ 5 13-16d. 5 9-16d. 5 led. 5 id. 
Tinnevelly , Good , Liverpool _- 5 9-16d. 5%d. 5 led. 5 %d. 


Continental imports past week have been 102,000 bales. 


The above figures for 1906 show anin crease over last week | 


of 297,629 bales, a loss of 508,788 bales from 1905. an 
excess of 116,633 bales over 1904 and a gain of 673,477 
over 1903. 
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AT THE INTERIOR TOWNS the movi men!—+hat js 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below 
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Via Rock Island __-- 


Via other routes, &c______- 


Total gross overland_ - 
Deduct shipments— 
Overland to N. Y., Boston, &c 
Between interior towns- - e 


Inland, &c., from South 8,917 1,103 6,992 





21,926 


Total to be deducted_ 
150 22,218 96,281 





Leaving total net overland_a 
a Including movement by rail to Canada. 
The foregoing shows the week’s 

has been 35,798 bales, against 

year, and that for the season to date the aggregate net over- 
land exhibits an increase from a year ago of 18,869 bales. 





a Week Sept. 1 
Sept. 1. Veeck. Sept. 1. 
5.255 344,600 2,572,363 
115,150 22,218 96,821 
23,000 46,000 421,000 


In Sight and Spinners’ 


Receipts at ports to Nov. 2 
Net overland to Nov. 2. 
Southern consumption to Nov. 


3,171,403 412,818 3,089,644 
Interior stocks in excess_ 311,922 54,287 375,912 
Came into sight during week - 


Total in sight Nov. 2 3,483,325 


Northern spinners’ takings to Nov. 2 330,362 


Movement into sight in previous years: 
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The above totals show that the interior stocks have in- 
creased during the week 67,921 bales, and are to-night 102,891 
bales less than at the same period last year. The receipts 
at all the towns have been 41,253 bales more than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


--1906--—— ——--1905--—— 
Since Since 
Sept. 1. Week. Sept. 1. 
69 500 10,551 52,088 
14,488 6,194 20,394 
1,890 1,168 4,031 
8,307 4,107 14,124 
5,664 1,425 6.545 
37,227 3,481 21,200 
137,076 26,926 118,382 
4,061 960 12,032 
8,948 2,636 3,086 


"4,708 22,110 


net overland movement 
18 bales for the week last 


——— 1905——_—_ 
Since 





; >) _ Bales. 
Since Sept. 1 4,067,958 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 


— 


























Clesing Quotations for Middling Cotton on— 
Week Ending ~ 

Nov. 2. Sat'day. Monday.) Tuesday., Wed'’day.|Thursd’y.; Friday. 
Galveston --.-- 10 11-16 10% {10% 10% 10% 10 3-16 
New Orleans..-|10 9-16 [10% |10% 10 5-16 |105-16 |10% 
Mobile ...----- 10 10 10 10 10 10 
Savannah --.-- 10% 10 1-16 {10% 10 10 10 
Charleston - - - -- 10% 10 1-16 (10 3-16 /|10 10 ilies 
Wilmington ---|---- 10% 10% 10% 10% 10% 
BEE coconse 10% 10% 10% 10% 10% 10 5-16 
Boston -..-.---- 10.65 10.75 10.50 10.50 10.50 10.40 
Baltimore ----- 11% 11 10% 10% 10% 10% 
Philadelphia --./11.00 10.75 0.75 0.75 10.6 0.65 
Augusta. ------ 10 7-16 {105-16 (107-16 |105-16 {10 5-16 /|10 3-16 
Memphis ------ 11% 10% 1 11 10% 10% 
aa 11% 10% 10% 10% 10% 10% 
Houston --.---- 11 11-16 {10% 10% 10% 10% 10% 
Little Rock....|10% 10% - 10 10 9% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
PSR: 10 8-16 | Montgomery... 9% | Raleigh ....... 10 
Columbus, Ga-_.10 | Nashville-_---.-- 10% |Shreveport ....10% 
NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











Sat’day, | Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
Oct. 27. | Oct. 29. | Oct. 30. | Oct. 31. | Nov. 1. | Nov. 2. 

October — 

Range ...--- 10.27-.35|10.21-.23;— @ —i— @ — — o— 

Closing - - - - -- 10.25-.26)10.24-.26)10.19-.20;— @ — —- @— 
December— 

Range -..--- 10.15-.35/10.05-.25/10.09-.28)10.07-.20 9.90-.06 

Closing - - - - - - 10.15-.16}10.15-.16}10.10-.11/10.19-.20 9.91-.92 
January— H 

Range _...-- 10.24-.42/10.13-.35/10.17-.38/10.13-.27 Oo 9.94-.12 

Closing - - - - - - 10.24-.25/10.24-.25)10.17-.18/10.26-.27 ¥ 9.97-.98 
March— 

Range... -.-- 10.43-.52)10.32-.54/10.36-.57/10.31-.45 D 10.12-.28 

Closing er 10.44-.45/10.43-.44/10.36-.37/10.43-.44 4 10.15-.16 
May— 

Range _-----|10.57-.58)10.50-.65/10.53-.70/10.49-.55 10.28-.42 

Closing - - - - - - |10.57-.59/10.56-.57|10.50-.51/10.52-.59 10.29-.31 
Tone— 

Spot ........| Easy. Easy. | Steady. | Steady. Quiet. 

Options _.--_.|Ba’ly s’y| Steady. | Steady. | Steady. Steady. 




















RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 








ing— | 1906. | 1905. 1904. | 1906. | 1905. | 1904. | 1906. , 1905. | 1904. 
Sept. 14/ 139,521) 215,738) 187,343) 121,033 20881 95,651) 159,843) 238,238) 205,041 


Week Receipts at the Ports. |Stock at Interior Towns.|Receipis jrom Planiat'ns. 
end- 








21| 186,845] 244,124} 289,148} 142,464) 208,801) 128,210) 208,276] 277,775|321,807 
28) 275,149! 290,585) 438,253} 173 ,861/250,461|198,611/306,546/ 332,245) 508,654 
Oct. 5/312,437,;346,561}401,721/196.718'300,261) 265, 160/335 ,2941396 ,361'468,270 
“ 2/345,062/344,965) 384,830) 228,538)345,950/ 329,075} 376 ,882)390,6141448,745 
19}371,658/321.919)393 ,639 291,529) 401,743 422,250)| 434,649) 377,712| 486,814 

“  261454,749/292 460/396 ,318]340,277 | 456 802) 488,779) 503 ,497| 347,519) 462,847 
Nov. 2|474,771|344,600) 429,599 408,198/511,089 547 ,266| 542 ,692| 398,887) 488,086 
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The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1906 are 2,945,175 bales; 
“6 21905 were 2,948,275 bales; in 1904 were 3,561,814 

ales. 
’.—That although the receipts at the outports the past 
week were 474,771 bales, the actual movement from planta- 
tions was 542,692 bales, the balance going to increase stocks at 
interior towns. Last year receipts from the plantations for the 
— were 398,887 bales and for 1904 they were 488,086 

ales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening denote that the 


weather has been very favorable during the week, there hav- |’ 


ing been little er no rainfall. In consequence of the satis- 
factory conditions, picking has made excellent progress and 
the movement of cotton to market has been very free. Kill- 
ing frost is reported at a few points. 

Galveston, Texas.— Weather has been favorable for picking, 
which has progressed well throughout Texas except in some 
localities where labor is scarce. Rain has fallen one day 
during the week, the rainfall being ten hundredths of an inch. 
The thermometer has ranged from 56 to 80, averaging 67. 

Abilene, Texas.—We have had no rain during the week, 
but a freeze on one day. Average thermometer 57, highest 
84, lowest 30. 

Brenham, Texas.—We have had rain on one day of the 
week to the extent of twenty-six hundredths of an inch. 
The thermometer has averaged 64, the highest being 82 and 
the lowest 45. 

Corpus Christi, Texas.—There has been rain on two days 
of the week to the extent of one inch and eighty hundredths. 
The thermometer has averaged 67, ranging from 54 to 80. 

Cuero, Texas.—Rain has fallen on one day during the 
week, the precipitation reaching thirty-six hundredths of an 
neh The thermometer has ranged from 46 to 86, averag- 

Dallas, Texas.—We have had no rain the past week. 
Average thermometer 60, highest 84, lowest 35. 








Fort Worth, Texas.—We have had a trace of rain on one 
day of the week. The thermometer has averaged 60, the 
highest being 84 and the lowest 36. 

Henrietta, Texas.—We have had no rain the past week. 
The thermometer has averaged 54, ranging from 31 to 76. 

Huntsville, Texas.—We have had a trace of rain on one 
day during the week. The thermometer has ranged from 39 
to 80, averaging 60. 

Kerrville, Texas.—It has rained on one day of the week, 
the rainfall being nine hundredths of an inch. Average 
thermometer 58, highest 80 and lowest 36. 

Lampasas, Texas.—We have had no rain during the week. 
The thermometer has averaged 61, the highest being 87 and 
the lowest 35. 

Longview, Texas.—-There has been no rain during the week. 
The thermometer has averaged 61, ranging from 39 to 82. 

Luling, Texas.—It has rained on one day of the week, the 
precipitation reaching ten hundredths of aninch. The ther- 
mometer has ranged from 43 to 80, averaging 62. 

Nacadoches, Texas.—We have had no rain the past week. 
Average thermometer 57, highest 78, lowest 36. 

Palestine, Texas.—There has been no rain during the week. 
The thermometer has averaged 59, the highest being 78 and 
the lowest 40. 

Paris, Texas.—We have had no rain during the past week. 
The thermometer has averaged 61, ramging from 42 to 80. 

San Antonio, Texas.—Rain has fallen on one day during 
the week, the precipitation reaching thirty.two hundredths 
of an inch. The thermometer has ranged from 44 to 82. 
averaging 63. 

Weatherford, Texas.—We have had no rain the past week. 
Average thermometer 59, highest 82, lowest 35. 

Shreveport, Louisiana.—Dry all the week. The ther- 
mometer has ranged f:9m 35 to 77. 

Ardmore, Indian Territory.—Receipts are moderate, 2s 
farmers and merchants are selling slowly since the decline 
in the market. Weather ideal for picking, but labor is 
scarce. The thermometer has dropped to 30 this week 
with heavy frost. 

New Orleans, Louisiana.—There has been no rain during 
the week. The thermometer has averaged 62. 

Leland, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 53.1, the highest 
being 79 and the lowest 35. 

Vicksburg, Mississippi.—There has been no rain the past 
week. The thermometer has averaged 56, ranging from 
41 to 73. 

Helena, Arkansas.—Splendid picking weather and cotton 
is opening nicely. Most of the available labor is at work 
gathering the crop. We have had no rain since October 
17th. Average thermometer 52.4, highest 75, lowest 35. 

Memphis, Tennessee.—Ideal weather for maturing and 

athering cotton since October 17th when last rain occurréd. 
icking and marketing are making good progress. The ther- 
mometer has averaged 53.5, ranging from 34.7 to 74.2. 

Mobile, Alabama.—Fine weather in the interior and pick- 
ing and marketing have made good progress. It has been 
dry all the week. Average thermometer 58, highest 78 and 
lowest 46. 

Montgomery, Alabama.—We have had no rain the past 
week. The thermometer has averaged 55, the highest being 
73 and the lowest 35. October rainfall one inch and seventy- 
three hundredths. 

Madison, Florida.—Dry all the week. The thermometer 
has ranged from 40 to 74, averaging 56. 

Augusta, Georgia.—We have kad only a trace of rain the 
past week. Average thermometer 53, highest 76, lowest 34. 

Savannah, Georyia.—There has been no rain during the 
week. The thermometer has averaged 57, the highest 
being 76 and the lowest. 40. 

Charleston. South Carolina.—We have had no rain during 
the week. The thermometer has ranged from 42 to 76, 
averaging 59. 

Greenwood, South Carolina.—We have had no rain during 
the week. Average thermometer 51, highest 64, lowest 39. 

Stateburg, South Carolina.—Heavy killing frost on low 
grounds Thursday morning, but no cotton in the fields to be 
hurt. We have had no rain the past week. The ther- 
mometer has averaged 44, the highest being 70 and the low- 
est 33. 

Charlotte, North Carolina.—Farmers are holding their 
cotton. There has been no rain during the week. The 
thermometer has averaged 52, ranging from 32 to 73. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


Nov. 2 1906. Now. 3 1905. 





Feet. Feet. 
New Orleans _.-....--- Above zero of gauge. 6.0 6.1 
SERS Above zero of gauge- 8.4 15.1 
Nashville .--Above zero of gauge. 8&6 11.3 
Shreveport. _----.--.--.-- Above zero of gauge. 6 10.3 
WHEE coc wceccs .Above zero of gauge-_ 14.6 18.7 


JUTE BUTTS, BAGGING, &c.—The demand for bag- 
ging during the past week has been quiet, with prices nominal 
at 834c. for 134 lbs. and 9c. for 2 lbs., standard grades. 
Jute butis dull at 3@4c. for bagging quality. Stocks of 
bagging have been exhausted and except on old contracts it 
is —_ to secure deliveries before the latter part of the 
month. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 




















1906. 1905. 
Cotton Takings.§ £§;$}“———— — 

Week and Season. Week. | Season. Week. Season. 
Visible supply Oct. 26____- _.-|3,016,679) __.___- 3,664,175} __._.__- 
Visible supply Sept. 1 - = 1,784,156 = 2,545,470 
American in sight to Nov. 2. 625,490) 3,483,325) 467,105) 3,465,556 
Bombay receipts to Nov. 1- 17,000 67,000 16,000 79,000 
Other India ship’ts to Nov. 1_-. 11,000) 45,000 6,000 44,000 
Alexandria receipts to Oct. 31__| 48 ,000) 214,000 40,000 161,800 
Other supply to Oct. 31_a@_.-. 9,000 85,000 11,000 89,000 


Total supply - - - 3,727,169} ets mee 6,384,826 
Deduct— 
Visible supply Nov. 2. 


| 

3,314 308) 3,314 ,308/3,823,096| 3,823,096 
Total takings to Nov. 2......-- 412,861) 2.364,173| 381,184) 2,561,730 
Of which American -- -----~-- 334,861) 1,826.173| 309,184) 2,003,930 
Of which other. - - oud ae 598 000} 72,000 557,800 




















@ Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 











COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO NOV. 1.—Below we present a synopsis of the 
crop movement for the month of October and the two months 














ended October 31 for three years: 
| 1906. | 1905. | 1904. 

Gross overland for October. bales 98,280 79 398 114,729 
Gross overland for 2 months 121,777 107,108 134,549 
Net overland for October 83,974 66 462) 103 ,823 
Net overland for 2 months ; ‘ 100 ,847 85,231 119,618 
Port receipts In October. ‘ 1,801,231} 1,430,708) 1,732,664 
Port receipts in 2 months- - ‘ 2,522,122) 2,418,059) 2,803,365 
Exports in October... -.-.....-- 1,147,741 898 ,627| 1,309,791 


Exports in 2 months : 
Port stocks on October 31. 
Northern spinners’ takings to Nov. 1 


11572387] 1.431.944] 1:984,310 
931.795| 1,006:157| '656.018 
306.749| °387,377| 387,874 





Southern consumption to Nov. 1. 408 ,000 397,000; 331,000 
Overland to Canada for 2 months (in- | 

cluded in net overland) - : ‘ 12,133 10,201 14,192 
Burnt North and South in 2 months “ 10] 900 
Stock at Northern interior markets Nov.1 9,758 10,112) 2,698 





2,301,208} 1,925,170) 2,331,136 
3,320,969) 3,253,290) 3,704,983 
_...| 8,066,570) 9,851,858 


Came in sight during October 
Amount of crop in sight Nov. 1- 
Came in sight balance of season 








Total crop. ---.- —— 111,319 860/13 556.841 
Average gross weight of bales_ 522.14| 516.23 522.57 
Average net weight of bales _- 499.64) 493.80) 500.22 





INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 
































November 1. 1906. 1905 | 1904 
Recet pts at— Since | | Since } | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
SS 17,000} 67,000) 16,000 79,000) 17,000) 77,000 
For the Week. Since September 1. 
Exports from— oe i 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. | nent. | Total. 
Bombay— | 
1906____- = eo | 25,000} 25,000 2,000] 107,000] 109,000 
1905 - : 1,000} 10,000] 11,000} 10,000} 77.000} 87,000 
1904_- : nei was ad wath 2,000 2,000 
Calcutta— 
1,000} 2,000} 3,000} 1,000 6,000 7,000 
1905 _ | 1,000] 1,000} ____-. 3,000 3,000 
-| ‘ aceasta 4,000 4,000 
Madras— 
= 1,000} 1,000} 2,000} 1,000 5,000 6,000 
1905__..-._._-.| 1,000} 2,000} 3,000 1,000 8,000 9,000 
1904 | oer si Begs. 1,000 1,000 
All others— 
1906 _ = ..| 6,000} 6,000 1,000} 31,000} 32,000 
casi ; : 2,000} 2,000}  .._.-} 31,000] 31,000 
1904_ 2000/2 000] 24'000| 24/000 
es Mos: Be. Tes go: TB ccc Mee + so 
Total all— 
1906. 2,000} 34,000] 36,000) 5,000} 149,000} 154,000 
SS 2,000} 15,000| 17,000) 12,000) 119,000} 131,000 
1904_ ; : 2,000} 2,000} __-__- 30,000| 30,000 

















According to the foregoing, Bombay appears to show an 
encrease compared with last year in the week’s receipts of 
1,000 bales. Exports from all India ports record a gain of 
19,000 bales during the week and since Sept. 1 show an 
increase of 23,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 



































This | Since This | Since This | Since 

Exports (bales) — week. |Sept. 1.)| week. |Sept. 1.|| week. |Sept. 1, 
To Liverpool Sabine 7,000] 45,643|| 8,000] 35,879]| 5,500| 31.068 
To Manchester __._..--- 9,000) 30,944|| 8,000) 17,187/|.5,000 22,424 
To Continent -.......-- 7,000) 40,548// 8,000) 43,428]| 7,000] 44/207 
TP Sn occcnccscce 1,500} 4,117/) 2,000) 8,813 900; 5.876 
SN in ah 24,500/121,252/|26,0001105,307||18,4001104,475 


a A cantar is 98 Ibs. 
This statement shows that the receipts for the week were 
360,000 cantars and the foreign shipments 24,500 bales. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES 
—We give below a statement showing the exports of domestic 
cotton manufactures for September and for the nine months 
ended September 30 1906, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented. 





| 
Xuantities of Manujactures of) Month ending Sept. 30. |9 mos. ending Sept. 30. 
Cotton (colored aSd uncolored) |—— ST ———— 









































Ekported to— | 1906. | 1905. 1906. |; 1905. 

ntepeem | } |——. 
United Kingdom- ---.-.-.-.- yards) 322,071 277,455) 2,269,867) 2,395,839 
Ee occnee | 3,545 26,840) 334,352 120,817 
Other Europe ----_------ inatalcata | 124,681 270,292} 1,256,972} 1,720,049 
British North America- -- ~~. ---- | 522,958 611,953) 7,353,022} 7,532,004 
Central American Siates and! 

British Honduras 2,369,964) 2,274,035) 21,096,627! 21,332,317 
SE dis reenadinannives 138,371) 153,998} 1,000,708) 2,836,898 
MES aad ahaa 1,510,375; 3,006,682) 11,799,811) 19,568,562 
Other West Indies and Bermuda-| 3,323,520) 2,804,352) 25,378,269] 20,027,873 
REED « cicrncetudtccersanent | 164,560 270,915) 1,574,219) 2,884,931 
Rn ctincamingien cmegt acne ds 505,875 901,441) 5,238,789} 7,777,759 
GER See 695,936) 1,805,145) 8,520,747} 10,954,509 
DEED pdccoscndwanaseccess 1,230,385 517,243} 11,798,723} 7,218,877 
CO == 587,733 717,646| 5,106,317) 5.888.443 
Other South America---.------.-.- 358 .02 483,570} 4,455,544) 5,986,627 
Chinese Empire -.-.......-.-.--- 15,389,513) 49,969,790/251,740,517/231,673,268 
British East Indies------------- 481,980} 1,105,656) 5,002,652| 6,882,872 
i  uviuaguiacmienanmed 73,674 15,608 412,601 398,327 
Japan... .-- EAN 349 273,026 713,319] 10,269,066 
British Australasia. --.-....-...--- 562,070 492,186) 6,536,828) 5,663,299 
Philippine Islands ----.-.-.--.---- 2,627,885 126,424| 7,763,151) 9,127,114 
Other Asia and Oceania- --- - - --- 4,471,442) 1,323,991) 32,832,638) 17,051,045 
BD Sa weveecccnceeonas 1,113,720 486.127; 6,193,945) 5,237,823 
All other Africa } 72,545 101,729 729,895: 492.044 

Total yards of above-.-------- | 36,651,186] 68,016,104/419,658,513/603,040,366 

Total values of above- - ---- .-| $2,351,162) $3,994,756) $26,365,848/$36,204,2 

Value per yard........--.-.- | $.0641 $.0587 $.0628 $.0600 

! 
Value of Other Manufactures oj| 

Cotton Exported to— | / | 

United Kingdom -.-..---.-..-.--- | 114,296} 102,757) 1,587,857 797 905 
SE 12,680) 14,390 130,682 136,365 
Dh ddcdindanenshundeonies | 3,503 3,297 45,683 31,215 
Ee | 77,420 63,314 756 667 410,485 
ED sitennwes aemne em ain | 2,294 3,729 67,534 23,593 
Ct , ncncncnectnen act | 4,953 7,256 102,293 67,184 
British North America. ----.-.-~-- | 191,472 207,482} 2,157,800} 1,915,582 
Central American States and 

British Honduras. - ---------- | 64,684 32,258 521,441 464,549 
0 ae 47,985 39,772 419,711 494,174 
Se 61,857 39,888 373,339 314,422 
Other West Indies and Bermuda- 25,144 22,829 195,094 182,985 
SEE cccuditwenssneisomwn 19,151 16,283 180,319 261,983 
FESS | 4,543) 3,490 33,692 53,370 
AEE SS ES 2.261 641 21,823 13,639 
Se are | 22,48 1,612 24,060 33,954 
EE netiicdssdnanerenéns 2.755 2,877 21,471 16,614 
Other South America 6,422 2,573 51,123 39,652 
Chinese Empilre..............-- 25,613 7,780 132,940 280,095 
British East Indies. -...........- | 2,639 1,113 7,695 5,892 
i a a aR } 20,265 13,242 50,384 77,224 
British Australasia_-_----------- 49,206 29.613 382,700 338.696 
Philippine Islands-.-----....---- | 123,734 3,438 311.788 56,906 
Other Asia and Oceania -- --- - --- | 11,453 11,998 212.266 229,284 
British Africa...........-.---- | 5 617 15,569 194.619 208 539 
CI ETERS ET 1,003 2,652 8,261 12,460 
Other countries. -- --.---------- S aweedua 135 5.072 4,133 

Tota! value other manufactures| $883,398} $649,988} $7,995,414) $6,470,900 








$34,361,262) $42,675,106 


Total value of all manufactures| $3,234,560) $4,644,744) 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. The demand 
for both yarn and cloth is improving. We _ give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 





























1906. 1905. 
8% lbs. Shirt- |Cot'n 8 lbs. Shirt- |Cot'n 
32s Cop ings, common | Mid 328 Cop ings, common | Mid 
Twist. to finest. Upl's Twist. to finest. Upt s 
Ph aeth rg ' 
Septid. d.js. d. s. d d. jd. d.|s. d s. d. 
28 |9% @ 10%|6 4%@9 6 5.66|/8 7-16 @ 9%/6 1 @9 O | 5.74 
Oct. 

5 }9% @ 10%|6 6 @9 8 6 14/8% @ 9 |6 0 @8 10% re 
12 |9 13-16@ 11 |6 7 @9 8 6.45/8% @ 9 |6 0 @8 10% 5.32 
19 |9 15-16@ 11 |6 74% @9 10 | 6.33/8% @ 9 |6 @8 10%| 5 (= 
26 |9 15-16@ 11 |6 7%@9 10/| 6.12/8% @ 9%|6 1%@9 0 5.7 

Nov 
219% @ 10K%/16 7 @9 9 | 5.80/8% @ 9%|6 1%@9 0 5.91 








SEA ISLAND COTTON MOVEMENT.—We have re- 
ceived this (Frday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. ‘The receipts for the week ending to-night (Nov. 2) 
and since Sept. 1 1906, the stocks to-night and the same 
items for the corresponding periods of 1905, are as follows: 











1906. —" "ioe: — Stock-—— 
This Since This ince - 

Receipts to Now.2. week. Sept... week. Sept. 1. 1906. Py 
Savannah__..... 1,653 6,119 3,588 15,645 3,629 1 ; 503 
Charleston -.---- 537 1,269 936 3.674 1,049 o 
Brunswick ----.-.- 75 274 780 1,814 onee ---- 
Jacksonville -- --- 25 264 483 1,375 or “356 
New York, &c--- inhnel ‘staan onus 318 181 sai 

po 2,290 7,956 5,787 22,826 4,859 16,807 


The exports for the week ending this evenin reach a total 
of 180 bales, of which 180 bales were to Great Britain, -- to 





Alexandria, Egypt, | 
Oct. 31. 1906. 1905. || 1904. 
Receipts (cantars a)— \| 
Tals week........... 360,000 | 300,000 || — 280,000 
Since Sept. 1........-. 1,603,665 | 1,217,125 || 1,306,757 





France and .. to Bremen, and the amount forwarded te 
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Northern mills has been 1,032 bales. Below are the exports 
for the week and since Sept. 1 1906 and 1905: 


Week end'g Nov.2. Since Sept. 1 1906. Northern Mills. 
France Great France Since 











Great 

Exports jrom— Britn. kc. Total. Brit'n. &c. Total. Week. Sept. 1. 
Savannah ----- 175 ..-. 175 1,038 65 1,103 907 1,753 
Charleston, &c. ---- eecs cose Geen  @006 sees 25 80 
Brunswick, &c. ---- ---- ---- ene séah . «00m 100 538 
New | _— puege - wees 5 64 25 89 sansa seen 
a a deaks minis eae Sauees OP eee Oe eee tee 
Benadelphia ~~ wee- 22-2 ---- ee ee ace 

Total..------ SP) cua 180 1,12 90 1,217 1,032 2.871 
Total 1905..--- 806 --.. 806 1,468 449 1,917 2,265 ° 6,409 


A considerable portion of the Sea Island cotton shipped 
to foreign ports goes via New York, and some small amounts 
via Boston and Philadelphia. Instead of including this 
cotton for the week in which it leaves the Southern outports, 
we follow the same plan as in our regular table, of including 
it when actually exported from New York, &c. The details 
of the shipments of Sea Island cotton for the week will be 
found under the head of “Shipping News” on a subsequent 


e. 
PeGuotations Nov. 2 at Savannah—For Georgia, extra fine, 
22c.; choice, 2344c.; fancy, 254c. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 352,741 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


bi a bales. 
NEW Y' one — te) Liverpool—Oct. 29—Victorian, 3,018_...No 
ik iain Ginton ea aaa jl ak dS RO meee eae eee 3,514 
To Hall Oct. SGM, GOB. oo oinn ccccenonconnanved 414 
To London—Oct. 27— —Minnetonka, FE Ee ers SE 1,350 
To Glasgow—Oct. 26—Astoria, 5 Sea Island _- a ae 5 
To Havre—Oct. 26—Hudson, Ks 100____Oct. 27—La Gas- 

OS SS eee ee ea ae at ee ae 3,200 
To Marseilles—Oct. “27—Gorjistan, ES EES SRS 50 
» ee Sn 571 
To a nite By RE 191 
To So. ie dedi. cn ches ev airaiebon'en wa 937 
To Reval—Oct. 31—C. F. Tietgen, 400__.___.__-._--------- 400 
To Genoa—Oct. 26 OS SS Eee apne 150 
To Naples—Oct. 26—Koenigin Luise, 7. a 1,177 
To Venice—Oct. 31—Glulla, 77........-.-.---------- aoe 77 

NEW ORLEANS—To Liverpool—Oct. 29—Mira, 6,349_.....---- 6,349 
To Manchester—Oct. 27— Almerian, I a ent nants mien ation 3.411 
To Havre—Oct. Se 5,458; Manhattan, 22,538___ 27,996 

To Bremen—Oct. —Maine, 19,578... .Oct. 3i—Moorby, 
RPI ES OEE i ges rR a A Re EET Tee PRESS 25,021 
To Hamburg—Oct. 27—Dortmund, ae Seer ee 00 
To Barcelona—Oct. 29—Catalina, 10,182___.......---...-- 10,182 


GALVESTON—To Liverpool—Oct. 26—Candidate, 14,591; Nica- 
raguan, 6,185_._..Oct. 27—Chancellor, 10,337; Sangara, 

9,105 Oct. 30—Dochra, 12,942; Indian, 21, 138____Oct. 
31—Capella, 52; West Point, 14 ,039 aac sis in Sas a ce a th Miah cn te a 88,389 

bar — 25—Inchmarlo, 5,194_..-Oct. 31—Capella, 


fe ee ee ee a er eee 11,985 

To Rasa. 25—Jessie Burns, 1,365__.-Oct. 27—El- 
ES BG ngcidascndcmnedanca ned thancawtabnenecwne 2,496 
To Antwerp—Oct. SS T.”:lC a ee 2,689 
PORT ARTHUR—To Liv erpool—Nov. 1—Rosebank, 2,362 _ -- 2,862 
To Bremen—Oct. 29—Meridian, 6,840______-..-----.------ 6,840 
MOBILE—To Havre—Oct. 31—Haxby, 7,746 LS 


emg og mn To Bremen—Oct. 31—August Belmont, 13,907__ 13,907 

To ea—Oct. 37—Acadia, 100... . ....-.+---.<-.--..----- 100 
SAVANN AH To Liverpool—Oct. ig ay Derby, 6,201 ....... 6,201 
761 


To Manchester—Oct. 29—-Lord Derby, 4,761___-.---------- 4,761 
To Havre—Oct. 27—Reliance, 4,475__.....-.---.---.------ 4,475 
To Bremen—Oct. 26—Neumuhlen, 1,720_-._Oct. 27—Europa, 

7 er Se SY Serer ree 17,913 
To Amsterdam—Oct. 26—Neumuhlen, 36__..Oct. 27—Zee- 

4) eee eae Raa he ae aE a re eee EE 136 
To Rotterdam—Oct. 26—Neumuhien, 76..--Oct. 27—Zee- 

G RR pep ati ae eas ee TC ea ae 476 
To naa 27—Europa, 100; Reliance, 900__._--__- 1,000 
To Antwerp—Oct. 26—Neumuhlen, 203____...__._--------- 203 
To Ghent—Oct. 26—Neumuhlen, 200.._____._--..-------.- 200 
To Reval—Oct. an, 48____Oct. 27—-Europa, 172 

—Oct. 29—Bylands, 406 PIS AE Bie ey Re DNA 620 


To Warberg—Oct. ak EE EE ETE RE OB TS 48 
To Malmo—Oct. 27—Reliance, 243____Oct. 29—Bylands, .100 343 

To samen —Ost. 27—Reliance, 798___ Oct. 29—Bylands, 
300 1 098 
600 


To Norrkoping—Oct. 29-—-Taeiienes, 600... .....<.«-~--------+ 

To Riga—Oct. 27—Reliance, 200____Oct. 29—Bylands, 174_- 374 

To Barcelona, &c.—Oct. 31-—-Cerea. 9,101; Slam, 12,726____ 21,827 
BRYNSWICK—To Bremen—Oct. 31—Bedouin, - | eee 7,814 
ae Liverpool—Oct. 31 Lord Curzon, 14,383; 











Osceola, 13,808_ Sammy 

To Bremen—Oct. 30—Huron, 10,000.._.._..-_.-.------_-- 10,000 

NORFOLK—To Liverpool—Nov. 2—Albiana, 999___-__-__-___- 999 

To Hamburg—Oct. 31—Peter Jebsen, 127_--_.------------ 127 

To Antwerp—Oct. 31—Neumuhlen, 100 ____--.------------ 100 

To Ghent—Oct. 31—Neumuhlen, 500____________-_-------- 500 

NEWPORT NEWS—To Glasgow—Oct. 29—Hestia, 19___".____- 19 
BOSTON—To Liverpool—Oct. 26—Michigan, 832__..Oct. 29— 

Ivernia, 2,494____Oct. 36—Winifredian, 2,153___..__-__- 5,479 

To Genoa—Oct. 26—-Romanic, 300._____.-..---......--..- 300 


BALTIMORE—To Liverpool—Oct. 72, oumamens, BAR wccden 5,778 
5, 


To Bremen—Oct. 31—Rhein, 5,404_________-----_-------- 5,404 
PHILADELPHIA “To Liverpool—Oct. 26—Friesland, 944______ 944 
SEA FRANCISCO—To Japan—Oct. 30—Coptic, 27____-._---_-- 27 
TA ATTLE—To Japan—Oct. 30—Shinano Maru, 3,383__-_---_-- 3,383 

COMA—To Japan—Oct. 30—Bellerophon, 1,692___.-.---__- 692 

, BT SERRE SARA RS SPN. co RET PU Te se 352,741 


The particulars of the foregoing shipments for the week, 


. arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mer 
Britain. ports. many. North. South. 











New York...._ 5,283 3,250 762 1,337 1,404 ... ... 12,036 
New Orleans___ 9;760 27:996 25,221’... 10,182 -_. __. 73,159 
Galveston __-- "88.389 11,985 2.496 2,689 |. -.. | oo Se 
Fort Arthur. ——~ 2,362, 6.840 ---- ; === 9,202 
—e ie _ 7,746 sini ~ : 7,746 
msacola ___ : 13,907 as ” oa * 14,007 
Savannah -- ~~” 10,962 4,475 18:913 4,099 21,826 - > 60,275 
runswick Sais. pie Pee re 7,814 
ines he: a ie ee ee ee 
“ps rns ae 6 

oer — se SN we fae es 
Pilagaihin = 8 cass MOH CI eee oS Ine 
francisco. ake Seek S akieeh ease Fae ae 27 
Tacoma 22-2 2 ree cee! cane tes ieo2 11602 
ae 158,166 55,452 91.484 8,725 33.812 _-- 5,102 352,741 


The exports to Japan since Sept. 1 have been. 27,181 bales 
from Pacific ports. 








Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Liverpool .......¢. 20 20 20 20 20 20 
Manchester -..... a 20 20 20 20 26 
[eee c 22% 22% 22% 22% 22% 23 
re: Cc. 25 25 25 25 25 25 
Hamburg -...-.--- c. 25 25 25 25 25 25 
Antwerp ......-.-. Cc. 20 20 20 20 20 20 
Ghent, via Ant. = 26 26 26 26 26 26 
Reval, indirect. -_.c 28 28 28 28 28 28 


Reval. via Canal_.c. si = fee ‘ies ae ae 


Barcelona -....-.. c. 30 30 30 30 30 30 
SD saawetenss c. 25 25 25 25 25 25 
TEED dscasictes Cc. 32 32 32 2 32 32 
eee ec 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Oct. 12. Oct. 19. Oct. 26. Nov. 2. 

Sales of the week------- bales. 41,000 38 ,000 38 ,000 42,000 
Of which exporters took.... 1,000 ' 2,000 2,000 1,000 
pe eee eee, eee 
Sales, American. .-..-..-....-.-- 30,000 28,000 29,000 34,000 
PE xcaccéndndwnade 2,000 3,000 5,000 3,000 
ee POE ee ee 69 ,000 63,000 76,000 93,000 
Total stock—Estimated-----_- 212,000 239,000 251,000 296,000 
Of which American—Est_- -.144,000 173,000 184,000 222,000 
Total import of the week- - --- 49 ,000 93,000 92,000 141,000 
Of which American- ------- 40 ,000 84,000 79 ,000 121,000 
Amount afloat. .........-..-- 283,000 343 ,000 411,000 450,000 
Of which American. ---- --- 255,000 298 ,000 358 ,000 392,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. Saturday. | Monday. Tuesday. Wed’day. | Thursday. Friday. 





Market, } 


12:15 +} Quiet. Easier. Moderate | Moderate More Moderate 

P.M. 3) demand. | demand. | demand. | demand. 
Mid.Upl'ds 5.99 5.85 5.93 5.81 5.86 5.80 
Sales ..... 5,000 7,000 7,000 7,000 8,000 7,000 
Spec.&Exp 500 500 500 500 500 500 


Futures. Quiet at | Irreg. at | Irreg. at | Irreg. at | Steady at | Steady at 
Market } 10 @11 pts.| 8@10 pts. | 4@8 pts. |10 @11 pts.| 5@6 pts. | 4@5 pts. 
opened decline. decline. advance. decline. advance. decline. 
Market, Quiet at | Quiet at | Steady at |B’rly st’dy| Easy at Easy at 

4:30 11 @12 pts.9 @104pts|4% @6 pts |at84 @9% |3% @4% 7% @9% 
P.M. J| decline. decline. advance. |pts. dec. pts. adv. | pts. dec. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus| 71 means 5 71-100 d., 
and 25 means 6 25d. 






































Oct. 27 Sat. Mon. Tues. Wed. Thurs. Fri. 
to ——- 
Nov. 2. |12%, 12% |12%| 4% |12&| 4% [12% 4% [124] 4% 11241 4% 
p.m.| p.m. |p.m.|p.m./p.m./p.M.|/p.M./p.M./p.M./p.mM./p.m./p.m., 
d d d.|d d.|d d d d d d 
October__|..-.|5 71 |604%4/60%|69 (65 |57 ea ee eS ee 
Oct.-Nov_|__--|5 65 |55 [55 /|65 1 |51%|52 |57%/56%)52 [49 
Nov.-Dec.}___.|5 61 |51 |51 /|6036|561%4|464%/47 |[52%/51%/47 [43% 
Dec.-Jan_}._../5 61 /51 |51 |6044/5644/4644/47 (52 |51 [46/43 
Jan.-Feb_}.__.'5 6344|534%4|53%|63 |59 |4934/50 (55 (5334/48 
Feb.-Mch.|....|5 66 6 (66 (62 |52%/53 [58 |564%/51%/47% 
Mch.-Apr.|._--|5 68144|5844|59 |6814/6414/554%4|56 (61 (5914/5444/50 
Apr.-May 5 70%|61 (|61 {71 |6 574% |58 (6314/61 4/56 %4/52% 
May-June 5 7214|6314|63%/73 |69%4/60 |60%|66 (64 {58 [55 
June-July. 5 74 |65 |65 |74%4/71 |6134/62 |67%4|65%/60 [56% 
July-Aug.|..--|5 75 |66 |66 |76 |72 |63 |6344|69 |6714/6214/58 
Aug.-Sept/.-.--.}---.-- RE AS APE, Sarge eyBigs Re eae ete te 





























BREADSTUFFS. 
Friday, Nov. 2, 1906. 

Prices for wheat flour have shown no important changes 
during the week, but the general situation is regarded as 
somewhat more favorable. An improved demand for flour 
is reported at the Southwest and some of the reports from 
Minneapolis have been of a more cheerfol tenor. The recent 
shutting down of some of the Northwestern mills is now 
attributed by some to inability to secure suitable supplies 
for grinding rather than to an absence of buyers of flour. 
Low grades have been rather heavy of late and the produc- 
tion, it is stated, will be reduced. Export business contin- 
ues quiet and the clearances for Europe of late have dimin- 
ished. Rye flour has been in fair demand and firm. Corn 
meal has been dull and steady. 

Wheat, though irregular at times, has in the main followed 
an upward course, mainly owing to light receipts at the North- 
west, where cash premiums have been firmly maintained. 
Moreover available supplies, instead of increasing freely as 
they ordianrily do at this time of the year. have of late shown 
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but a moderate increase. Some reports have been current, 
too, of damage by a hurricane in Argentina, which had an 
effect for a time, although subsequently found to have been 
exaggerated. ‘The difference between December and May, 
which was formerly quite marked, has latterly narrowed, 
partly owing to a better demand from the shorts, and partly, 
it appears, by reason of the increasing strength of the “‘cash”’ 
position. A report at one time current that the Eastern or 
Wall Street ‘‘longs’”’ were liquidating appears to have been 
unfounded. Efforts are being made to relieve the car block- 
ade at the West, which wouid of course mean a considerable 
increase in the receipts; but the progress in this direction is 
slow, though it appears that the railroad companies are now 
more disposed to favor the more rapid forwarding of grain. 
The flour trade has been more active, especially in the South- 
west, and although some Northwestern mills have been re- 
ported as shutting down, it appears that others are running 
on full time. Exporters are in the market but business is 
naturally restricted by the slowness of the crop movement. 
When the car blockade is over or sensibly relieved there is 
an idea that the export trade will increase. Bradstreet’s 
statement showed an increase in the available world’s supply 
for the week of only 535,000 bushels, as against 7,554,000 
bushels increase for the same week last year. To-day prices 
advanced early on light receipts, covering and bull support, 
but reacted later on realizing. 





DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. MoS. Tues. Wed. Thurs Fri. 
Bs 2 90S WIN a ccc pecs cocccccs 81% 82% 82% 83 84% 83% 
December delivery in elevator... .--. 81% 82% 82% 83% 84% 83% 
May delivery in elevator_-_-.....-.-- 83% 84% 844% 84% 85 84% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery In elevator. ---.- 73% 73% 73% 77% %MWa% %TAK 
May delivery in elevator.__...--.-- 77% 78% 78% 78% 79 78% 
July delivery in elevator._......-.- 76% 776% j%IWK %WHK i%WK (117% 


Indian corn futures have been dull with comparatively 
slight fluctuations in prices. The strength of wheat, how- 
ever, has imparted a firmer tone to the market at times. 
The receipts, too, have been moderate and available supplies 
continue to diminish despite reports current of late that 
country holders are willing to sell. Yet the speculation has 
been a dull, professional affair and this fact has held in check 
the upward tendency noticeable. To-day the market was 
dull and easicrin the main, owing to a setback in wheat real- 
izing and larger offerings. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


i n6ts enone ene ceases 55% 553% 55% 55% 55% 55% 
Dessuaber delivery in elevator ..-53% 53% 53% 53% 53% 53% 
January delivery in elevator-_ -----_- 51% 51% 51% S1% 51% 52% 
May delivery in elevator.._....---. 50% 5082 50% 50% 50% 50% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
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PORTS OF BREADSTUFFS, PROVISIONS, Cor- 


TON AND PETROLEUM.—The exports of these articles 
during the month of September, and the nine months, for 
the past three years have been as follows: 








1906. } 1905. 1904. 
~~ —--—--— -| $$ — j——_ — 
from U September ., 9 Menthe. oh cmon | 9 Months. \September., 9 Months. 
Quantities. | a 


Wheat -bu_ 11,104,270! 36,000,360! 2,102,109] 3,946,774] 222,423] 9.762.790 
Flour bbls_| 1,524,476) 10,222,726/ 1,150,887) 6,363,256} 840, 875| 9,048,106 





Wheat abu. 17,964,412) 82,002,627) 7,281,100] 32,581,426) 4,006,370] 50,479,199 
Corm.. bu. 3.877.027) $4,200,753) 5.697.112| §2,752,212| 3.305.502) 34,441.77 


Tot. bu. 21, 341, 439) 166, 293, 380, 12 978, 212\115, 533, 638 7,311, 932 >| 84 920, 970 
Values. s + 

Wh'té&flour 14,645,303) 70,787, 369) 6.914.922) 32,480,804) 3,975 

Corn &meal) 1,995,016) 44,715,476) 3,545, 483) 45,782,010; 1,992 | 19,441,467 

OW acne 5,773 676,799, 166.355] 221,454 383) 59.472 

Oats& meal 391,341! 9,598,601) 1,481,430; 4,811,145 81,766) 573,168 

Rariey --- 392,987) 4,829,474| 872 aw 3,710,646} 369,205) 1,962,355 


5) 46 310 346 
















Breadstuffs (17. 430, 42 20 130, 607, 719) 12,980, 243| ‘874 006.065 
Provisions 6 18,479,814) 177,853,994) 15,910,010) 153,323,603 
Cotton --- | 25,264,325) 205,230,440| 32,689 ,656| 220,280,081 
Petro’'m ,&c 6 652, 112 60. 482,468, 7 7,397, pe 57, 293.6 634 


6, 419.4 
15 











7260305, 58,722,477 


Tot. value 67, 826 671 74, 174, 621) (68.9 977, 377/517, ,903,3 383 72,523 ,247| 465, 42 20 736 





@ Including flour reduced to bushels. 

bd Including cattle and hogs in all months and years. 

Note.— All of the above figures are based on the monthly preliminary returns 
issued by the Bureau of Statistics, and cover about 98% of the total exports. 

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the nine months 
from January 1 to September 30, inclusive, have been as 


follows for four years: 





1906. 1905. 1904. 1903. 
Wheat, bushels ---.-....-.-.--.-- 36,000,360 3,946,774 9,763,722 54,855,877 
Flour, reduced to bushels--.----46,002,267 28,634,652 40,715,457 60,861,461 
Total bushels -........-.----- 82,002,627 32,581,426 50,479,199 115,717 133 


The statements of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 





| 
Receipts at—| Flour. | Wheat. heat. | Corn. Oats. |_Bartey. | Rye. 


|obis. 196/bs. mush. - 60 ibs. | bush. 56 lbs.| bush. 32 lbs. leush. 48is. jbu. 56 Ibs. 














Chicago ----| 201,503) 623,833] 1,817,284] 2,972,375| 911,016] 79,812 
Milwaukee- - 98,525 289,520 73,150 336,000; 599,200) 2 
Duluth - -- -- 10,000; 1,843,623 6,392 228,962; 439,650) 39 816 
Minneapolis.| ----.-- | 1,839.600 58,440 811,170} 390,480) 66,880 
Toledo ---.-- | dénten | 202,000 149,000 162,710 eos 1,000 
Detroit. - --- 3,400) 58,089 49,666 95,600 thaad Dantas 
Cleveland - - - 1,589 19,317 132,349 190,610 _ | oleae 
St. Louis. 66,825) 504,957 648,425 960,060 130,000! 15,000 
Peoria ----- at 13, 4, 28821 387,000 96,v00' 17,008 
KansasCity.| ------ | 1,282,000 198,000 72.000; =i. -..--- | aomnng 
| —a ern 1 nay 
Total week. 595.042) 6,677,339) 3,420,906) 6,216, 487] 2,566,346) 247,508 
Same wk.*05) 638,588! 7,892,841) 2,013,704) 6,519,: 2,912, 414) 293,872 
2, 


Same wk = 536, 661) 6,939,541) 1,723,536: 3,141,752 


Since Aug. 1} | 


070,871) 335,959 











1906 - ---- 6,416, 795| 81,312,372) 46,223,379} 66,778, 782| 19,320,645) 1,979,677 
1905- - - - - 6,029.708| 86,079. 269) 43,185,780) 81.720,171|27,549, 126| 2,780,578 





1904--.-- | 5,314. 292) 85,406 ,' 971) 38,749,660) 65,357,029) 26.581, 141) 2,849,233 





Total receipts of flour and grain at the seaboard ports for 












December delivery in elevator. --_-_- 43 4 43% 43% 43% = = ‘ ° 
May delivery in elevator.__._____- 4a° 4a 42° 443, 43:2 43° | the week ended Oct. 27 1906 follow: 
uly delivery In elevator. __-_-___- 4445 44% 44% 
July delivery rs mag a - a4 4% 445% 445g 44% Flour, Wheat, Corn, ein: Barley, Bu. 
Oats for future delivery in the Wester “ke > bee Receipts at— bbis. bush. bush. bush. —_ bus . 
_ Oats for Pay Oe ee Wee market have been | ron 149,142 1,001,400 223,200 656,500 57.700 64,350 
firmer with the trading fairly active. This has been due | Boston - - 37,124 293,473 132,203 131,847 9,675 = ----- 
“ Portland - - - 214 24, ee eee 
largely to the strength of wheat, though the fact that there }| Philadelphia ----- 81.405 226.688 106,169 102,900 2,000 
. ae 7 Baltimore-____--- 2 y 59,725 02, “a 
has been an active shipping demand at the primary markets a Pte ‘S228 ; ae ‘26,488 ae 
. . of P » ate a af s . . Newport News.... --..--- 6,865 197,142 80, re 
has helped to bring about the stronger situation. At times | New?Orieans a... 12.781 159°200 453/000 —«:101.500 
he shipme ron > princi arkets have exceede Sa gitenas -qusccte 218,000 C4e = .sc--- 
t shipm ats fro 1 the principal markets have exceeded the | Galveston-------- 24017. 3e10ss 262304 «47711 3.000 
receipts. Commission houses have bought to some extent | Mobile--..----.-- 587_— ------ 4 eewens-tre= 
and shorts have covered. To-day prices closed slightly lower, | _ Total week----- 392,831 2,692,313 1,917.609 1,249,769 72,375 117,975 
Week 1905...---- 480,109 2,903,546 956,902 1,921,499 602,890 44.634 


owing mainly to realizing and a reaction in wheat. 


DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon. Tye. Wee. Thurs. ”~. 





a Receipts do not include grain passing through New Orleans for foreign ports 


on through bills of lading. 


Total receipts at ports from Jan. 1 to Oct. 27 compare 


Mixed - 3838 
White clipped, 36 to 38 Ibs. .___ 30-41 9-41 30-41 39-41 39-4136 39-41 36 as follows for four years: 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


December delivery in elevator.__.__.33% 334% 33% 33% 33% 33% 
May delivery in elevator. __- ..34% 35 35 35 35% 35% 
July delivery in elevator____ .--33% 33% 33% 33% 33% 33% 


The following are the closing quotations: 
FLOUR. 
















1905. 1904. 1903. 
10,479,016 14,210,354 17,644,819 
31,813,123 34,544,572 84,783,881 
81,417,906 44,769,942 88,191,314 
56,075,183 39,687,634 43,844,754 

7,747 355 3,695,297 3,254,951 

_ 988, 913 807 ,024 3,680,582 


————— 








Total grain. .....-..----- 240,387,967 178,042,480 123,504,469 223,755,482 
The exports from the several seaboard ports for the week 








Low grades wannee----- $2 bo @s3 8 | Kanses straights @33 65 
Seco’ clears.....--.- ansas clears @ 320 . . : * ° 
MORES 2-----2-----2-- 3 40 @ 3 65| Blended patents @ 490 | ending Oct. 27 1906 are shown in the annexed statement: 
straights -........---. 3 65 @ 3 75/| Rye flour______ @ 415 — 
Patent, spring....--.--. 375 @ 4 00| Buckwheat flour @ 2 35 Wheat, Corn, Flour, Oats, Rye, a eg 
Patent, winter_---_--.-. 3 65 @ 3 85|Graham flour__...____ @ 375 Exports from— bush. bush. bois. bush. bush. 5.606 
Kansas patents. ----\- 375 @ 3 85|Cornmeal __.___...... @ 285 | New York __.__- 987.898 207,655 55,123 122,617 ----- 107, 7784 ’ 
Portland. ------- 24,000 49.869 eee pene seen ae i39 
GRAIN. SE So aicnenis 56,000 75,385 ,889 380 8,400 12,101 8 
Philadelphia _._._ 104,000 104,077 44.787 ------ ----- coors sooo 
Wheat, per bush.— . ©. |Corn, per bush.— = Baltimore 309,670 54,351 Se See ts ae 
N. Duluth, No. 1. f.o.b.Nominal. No. 2 mixed -b.55 4 | Newport Ne 197,142 -...- 80,000 13,842 ----- ----- 
N. Duluth, No. 2. a No. 2 yellow . -b.55 34 | Mobile____- 7. Be Se ai 
Red winter, No. 2 f.o. 83 -b.56 New Orleans ____ 200,875 67.146 22,974 ----- ----- --- 
ard -0. Galveston 22,200 2, $700 -----  =---- ; 194i 
. bush.— ; 65 Montreal. ______- 211,314 28,065 101,824 --..- 24,379 1, 
ue. 2 wh eco - Nominal. 











Total week___.2,790,023 1,385,687 260,812 330,315 22,242 144,264 








»s at 38 a 
No. 2 white clipped - - 43 @44 * Same time 1905-_ 1,780,230 1,081,681 300,990 1,093,179 25,440 593,845 





eCTeo fs "Am HK oO 
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The destination of these exports for the week and since 
July 1 1906 is as below: 








Since St Since 

moment ot ee ote Be ote Be 
week and Oct, 27. 1 " cl. 27. ict. 27. > 

_— Keio dele. bbls. bush. bush. h. bush. 
Uaited Kingdom. ..134,960 2,021,505 1,052,615 18,314,157 652,658 4,990,940 
Continent ....----- 65.743 794.576 1.729.463 15.836,202 675.353 7.632.376 
Contnd cent Amer. 5.558 227.354 3,945 50.621 1.344 276.045 
West Indies.-.---- 28,818 422.723 4,000 4, 55.132 566.618 
Brit. No.Am. Cols.. 7,090 | eee 29,011 
Bier Countries... 18,634 90.490 _.-.-- measr 142.787 
te as 260,812 3,593,461 2,790,023 34,333,231 1,385,687 13,637,777 
qotal 1905....-..--.300,990 2,711,580 1'780,230 10,877,757 1,081,581 67,731,610 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Oct. 27 1906, was as follows: 














Wheat, Corn, Oats, Rye Barley, 
bush. bush bush. 
New York _---------- 1,736,000 
“ eR sc” “eek 
es ----—--- 403.000 
piladelphia --------- § 
baltimore anes 475,000 
New Orleans _...----- _ 496,000 
Galveston... -.-------- 1,606,000 
Montreal ...--------- 395,000 
Toronto ....--------- 1,000 
Buffalo ....--.------- 1,212,000 
ag BEscssscs —onbant 
Getedd ....-..------- 854,000 
“ ee 
Detroit ......-------- 310,000 
Chileago....---------- 8,956,000 
« SEReccess seasae 
Milwaukee ----------- 491,000 
Fort William. -- -- -- 2,470,000 
Port Arthur-_---.-.----- 1,513,000 
3,175,000 
> BGR. .oscas..taempeas 
Minneapolis - ---.----- 2,280,000 98,000 256.000 
GL. BER..--2---- - 3,491,000 18,000 14,000 
Kansas Cit SG 0=s sa iCi(‘(iéRcmttene.- setae 
a... 000 J ae 
Indianapolis. - i Baia " eens eee 
On Mississipp i. iio mene “—hhhaek  eéeced __meneine 
ES EEE 2,845,000 510,000 272,000 3 ----.--. 1,070,000 
On Canal and River... 164,000 25,000 287, 
Total Oct. 27 1906_.37,076,000 3,787,000 9,933,000 1.587.000 3,316,000 
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Total Oct. 31 1903..22.216.000 7,332,000 8,979,000 1,026,000 4,938,000 
Total Nov. 1 1902_.32.200,000 2584000 7.515000 1,172,000 3,399,000 
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THE DRY GOODS TRADE. 


New York, Friday Night, November 2 1906. 

October was one of the most extraordinary months in the 
cotton goods market in years and was remarkable both for 
the volume of business transacted and the unusually large 
advances that occurred. With practically no business from 
Chinese sources and only a normal demand from miscel- 
laneous countries, mills were so over-run with orders from 
the domestic trade that their output is booked up for several 
months to come and a positive scarcity of goods exists for 
all near-by deliveries. hile the demand still centred prin- 
cipally on the finer classes of fabrics, yet coarser grades, 
especially towards the close of the month, were in very 
good request and joined in the upward movement. Some of 
the advances that occurred during the month were as fol- 
lows: Print cloth regulars, standard gray goods, 4-yard 
sheetings, denims, tickings and bleached goods, c.; 3-yard 
sheetings, 3c. to Me.; standard sheetings, 14c. to %c.; 
ginghams, 4%c., and kid-finished cambrics, ¥gc. In addi- 
tion to these, many lines have been entirely withdrawn from 
sale or are held at value, making the price at which they could 
be bought to-day, if available for reasonable delivery, ex- 
tremely doubtful. One of the most noticeable features of 
the mo.ith was the willingness of the larger buyers to con- 
tract ahead at the higher values, showing their appreciation 
of the inherent strength of the situation and their determina- 
tion to cover requirements and not run the risk of being short 
of needed supplies. Woolen and worsted goods were com- 
ay quiet during the month but held firm and are now 
eginning to show more activity. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 29 were 2,715 
packages, valued at $206,986, their destination being to the 
points specified in the tables below: 





way ——1905——_ 
Since Since 
e New York to October 29. Week. Jan.1. Week. Jan. 1. 
reat Britain..____ | 4. ee ee a 38 1,254 11 1,011 
Saher NR Se Re. aie 12 181 6 826 
~ i aces a io a aeetdeeubaitia nee tice 81,781 -- 99,887 
Arabia iin ds cc tn aca etiaict ahaaias dtd daice 500 9,884 - 13,420 
ny CAE aint itieon a 40 ,936 -. 22,3840 
West Indies ~~ 7"""""77-777-7--- 1 10,065 1 9,157 
Mesee les Soun pokes n 846 23,773 639 27,325 
Central America” ~~~-7 777777777 113 +77 49 433 
Souk — RESO RE ee a ae 79 12,735 59 14,369 
Oth ca we ees" - 500 47,474 2,368 50,866 
er Countries. ___ 2 . . 636 15,60 107 14,52 
ROE i ews Sad ees ee ede 2,715 246,469 3,240 256,155 


The value of these New 


York exports since Jan. 1 has b 
$14,217,401 in 1906, agai t —_ 


— gainst $13,850,588 in 1905. 

of ne the week buying fell off to some extent, to the relief 

pe parties. A somewhat severe decline in the price of 
on, high money rates and the extent of the recent advances 








have caused ourees to hesitate before adding to their com- 
mitments, but the sold-up condition of the mills, the scarcity 
of supplies and the continued filling in demand have tended 
to strengthen the demands of sellers, and prices in conse- 
quence have been firmly held. Some idea of the present 
status of the general market can be gathered from an an- 
nouncement by the selling agents of a well-known line of 
staple ginghams to the effect that these have been advanced 
to 634c.; that they are willing to accept orders for a limited 

uantity for equal deliveries during February, March. and 
lok, to be duplicated, if desired, during May and June, at 
this price; that they can accept no otders for earlier delivery, 
and that they do not expect to make another offer during 
the entire season. Heavy brown goods have sold well dur- 
ing the week and are very firm; bleached goods, where ob- 
tainable, are held at full value. Linings have been advanced. 
Print cloths are quieter but prices remain steady at the recent 
level. 

WOOLEN GOODS.—More seasonable weather has ma- 
terially aided the woolen and worsted goods market during 
the week and business has shown a decided increase. Not 
only have duplicate orders for spring goods been received in 
such volume as to insure sufficient work for the mills, but 
heavy-weight business and purchasing of overcoatings has 
been decidedly larger. In the last-named the demand has 
centred principally on kerseys and meltons, but a large busi- 
ness has also been done in fancy goods on the tourist coating 
order, with light grays still proving very popular. In the 
re-ordering of heavy-weights, woolens have shown up much 
better than for some time past and more than one woolen 
mill has been able to report the largest October business on 
record. Mills generally are now running night and day to 
finish off the heavy-weight business as quickly as possible, 
so that they may start on the spring lines in good time to fill 
the large number of orders received. While the position of 
woolens has improved, worsteds have by no means been 
neglected and, on spring business particularly, they are well 
situated. The dress-goods market has been fairly active 
but has shown little change in the character of trading, the 
best purchasing being still of those lines which have proved 
the most popular during recent weeks. Cloakings have sold 
freely. 

FOREIGN DRY GOODS.—Importers of woolen and 
worsted dress-goods are confident that they will have no dif- 
ficulty in disposing of all the goods they can obtain at full 
prices, and it is a question whether the supply will equal the 
demand. Imports of silk piece goods continue to fall off 
but priees are higher. Ribbons are firm. Linens continue 
strong and in good demand. Burlaps are quieter. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 

















at this port for the week ending November 1 1906 andsince 
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)} $250,000. - 101.379 | I. N. Lewis.______ $50,000__ 101.50 
TATE AND City DEPARTMENT | $250,000.-101.279 | Jno. D. Everitt&Co $100,000. 101, 
“ $500,000. - 101.179 | Oswego City Sav.Bk. — 25.000__101° us 
$500,000--101.079|B. Ulmann & Co." 25,000. 194 
| $500,000. - 100.979 | Tobey & Kirk... __ 50,000. _101 
ig e A. B. Leaché& Co--} ole = $79 | —_ Heimerdinger 16,000__ 101.06 
250, 1 79| Lawrence Barnum{ $100,000. 
The Chronicle. | $250:000.-100.679| a Co 1 *t00-00y- “10.76 
| $500,000. . 100.379 | Stout & Co________ 26,090-_1ol 
PUBLISHED WEEKLY. | $500 000. -100.179| New York Sav. Bk. 200.000i01. md 
500, -- 100.079 | Vickers & Phelps. 9 
Terms of siuntateienscebiincdaniatie in Advance Empire State Sure- | Albert Goldman... 13,000; ion” 
illest AAR hin aig Rent ity Co--._---.-- $100,000_-102.50 | E. O. Rose ________ 10,000. 
BP neapenorecs eee | eh 2 H Mayer---. '$t'000..403" | Orvis Bros. & Ga. 40-800 ine 
European subse ription ( SET T eRe 13 00 Peter J. Morrison. - $5,000. - 102. | } $100,000__ 101.97 
European Subscription Sir Months Gaandinng ITE, ctncctnccini 7 50 Henry G. Makin-- - $5,000-- 102. | 100.000 iene 
Annual Subscription in London (including postage)...... snnnne te S86 —o ow -Ol | Jos. Walker & Sons} 100.000__100.816 
Si . ” > , 5 
Six Months Subscription in London (including postage)............ £1 118. | scnater Bros......} 100,000 owe conan - 100.766 
Subscription includes following Sections— | 100,000__ 101.25 | BroadwayTrust Co. | 12 " ~-100.516 
BANK AND QUOTATION (monthly) STATE AND CITy (sem}-annual!y) J 100,000. - 101.05 | 5" . ae oe 
RAILWAY AND INDUSTRIAL (quarterly) | STREET HAILWay (3 times yearly) | J&™es B. Butler- $20,000.-102. | | $500,000. “toe 
’ Frederick Horn Jr. $200-__ 102. Kountze B i ¢ , 101.189 
wi )} $25,000_- 102.75 MRSS SUS... + —500,000__ 101.064 
The RAILWAY AND INDUSTRIAL Section, issued quarterly. is furnished | Eugene H. Paul__. 25,000_.102.50 | ow 100.939 
witout extra charge to every annual subscriber of the COMMERCIAL AND 25,000__ 102.25 | Dollar Savings Bk_{ $100.00( __101.09 
HINANCIAL CHRONICLE } _25,000__ 102. \or 100,000__ 101.05 
The STATE AND CiTy Section, issued semi-annually, is also furnished | Fulton Sav. Bank. $10,000-__ 102. |A. Iselin & Co_-___- 10,000 _101 07 
without extra charge tu every subseriver of the CHRONICLE. Robert R. Reed_- $2,500__ 102.20 } $50,000. 101.066 
The STREET RAILWAY 8S: ction, issued three times a year, 1s likewise fur- ) $50,000. 101-395 | | 50,000_- 100.931 
nished without extra charge (o every subscriber of the CHRONICLE |  100,000__ 101.78 | 50.000. _ 100.797 
The BANK AND QUOTATION Section, issued monthly, is also furnished with- | 200,000_.101.69 | Moflat & White.-.}  50.000__100.664 
out extra charge to every subscriber of the CHRONICLE. 400,000. .101.54 | ! 50 ,000__ 100.532 
eens 200,000--101.39 | | 50,000__ 100.401 
Te . . Saf en. Daw : . 250,000..101.26 | 50,000_ . 100.2 
Terms of Advertising—Per Inch Space R.L. Day & Co...}  300,000.-101.16 | | ona on “ 
Transient matter per inch space (14 agate, lines)............ $4 20 300,000. - 101.05 Pr ! 10,000. 101.41 
Two Months (8 times). 22 00 Saas tenes Catskill Sav. Bank}  10,000__101.51 
“ : Three Months (13 tumes)........ 29 00 : an. | | 10,000. _ 101.61 
Standing Business Cards » <1. Months (26 times)........... .. 50 00 250.000. . 100.78 | J 10,000- “101.71 ‘ 
Twelve Months (52 tumes).................. 87 Ov | 250,000. . 100.66 | } $500,000__1 
J 250,000--100.54 | wm. a. Read &Co.} ~300,000._ a. 
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. } $25,000..101.77 | “| 300000. _100-¢7 
LONDON OF FICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. | wee-ie ee J 300.000_-100.37 
0. - oo | 4 or 
WILLIAM B. DANA COMPANY, Publishers, O'Connor & Kahler} —25,000--101.44 | Asie! & Co------_- { 9125-000. 108-47 
5,000. -101.33 |p). 5,000. . 100. 
Pine Street, Corner of Pearl Street, 000. .101.38 j Philip Marquard --- —200.000..101.26 
| Gres Las’ asu- 
Post Office Box 958. NEW YORK. coRore jalty & Indem- Co. _50.000...101.10 
See | nesc.cnne...| meee | 
” : j 5,000. .101.50 | Mfg. Nat. BK., Troy 250,000. _101 
) $5, 000__ 102 Edw. &C. Randolph 10,000. 101.01 
ews items. Henry I. Dorr....-} 5,000--101.75 | wisn 4. 5 } $11,000. 101.50 : 
. . 2 10,000_.101.50 | William A. Jenner_} 11,000. 101.75 
Brown's Valley Irrigation District, Cal.—Proposed Com- 5,000.-101.27 | a sichol J 6.000_ 101.50 ‘ 
omg 43 r a ys > Bat gy ot Meets ser am Nichol --_.--- 5,000__101 3 
promise. The following is from the San Francisco ‘‘Chroni | one eee. - 008. 853 | Wm. C. Binney -__- 4500. 100.75 
cle James L. Laidiaw.}  20,000--101.431 | ) SeeSe5.- snes F 
Marysville, Oct. 2.—The muddled affairs of the Brown's Valley Irriga- } 25,000- 101.224! Gojaman, Sachs&Co} ean ae t 
tion District are in a fair way to be settled. The holders of $110,000 worth J 30,000_- 101.6 31 | 200,000 “160.20 
of the bonds of the district have signified a wiillngness to settle on the basi | Edgert Crocke > 70 | 200 | “inn 90 
! y& r. 25,000_- 101.70 J}  200,000_ 100.29 
of 30%, and the land owners have decided to ~~ and have requested | Merrill, Oldham & | ata ay 
County Assessor Bevan to make an assessment of the district to raise the aes 100,000. .102.03 | 1 $200,000. - 100.80 r 
amount. The settlement on this basis will call for a tax levy of $67,000. $50,000... 101.89 Edward Canfield. 7 eg oT d 
Middlesborough, Bell County, Ky.—Rond Compromise.— | Hetrick, Hicks &} *50,000--101:79 | w. J. Hayes&Sons” $200.00. 100.70 
: : ’ , - ; BE ecodandes | 50,000-. 101.59 | 1 $50,000..100.99 
We are informed that a compromise has been effected with J §0,000. 101.39 | | 50,000...100.75 C 
N. W. Harris & Co. of Chicago, the holders of the. $150,000 | Groton Savs. Bank. —_10,000.-102.10 | , , 50.000. . 100.63 vi 
6% bonds maturing in 1921, whereby the interest rate on | forrest Glenn... Saee..000.00 | Se Bees. S00...) BSS T 
4 eas 7 annah P. Glenn. -- 1,000- -101.50 | 250,000. 100.43 ‘ 
these securities has been reduced to 4%. Under the terms | geo. Horn $10..101.50 | 250,000- - 100.36 il 
. ao : ° + SBOEB...----- -: “0 2 
of the agreement the city pays $28,000 in cash in settlement } 50... 100.01 | Mutual Alliance Tr. 5 Se -ee T 
of all interest in arrears Menépesen. Lindley} $20,000-.101.50 | Co _..-.-..---- $100,000- . 100.50 W 
_ ee R. 8. Hincks...22” 30-000. -101. 677 | ) See ee Se 
Minnesota.—Constitutional Amendments.—The State of =e $10,000. 101.625| p | 200.000. 100.49 
Minnesota will vote on Nov. 6 on three Constitutional Amend- 15,000. -101.50 | Bankers’ Trust as eae 4 
ments. ‘The first of these relates to taxation and strikes out | Gg. w. watker &Co}  d2'onn LoL @) | Fisk & Robinson. $1,000,000--100.713 
from the Constitution Sections 1, 2, 3, 4 and 17 of Article 9 | 20,000. 101 | Pfaelzer & Co -..-. f = Pp. 
and substitutes a new Section, No. 1, which greatly enlarges | 2-H. onan tale 
the power of the Legislature with reference to taxation. | R.L. Day &Co 5 $20:000--101.69 Wadsworth & | 5,000. -100.87 el 
; ame ' late ; , P > thi 5,000--101.; Wright -_..---- +  §,000--100. 
The ip a re ees - State roads and the third Bend, Paster -...... | 935-000. .101,85 z a. 16058 tr 
permits the sale of farm and garden products by the cultiva- |  §0,000.. 101.69 | Maiden Lane Sav- m 
tor thereof without a license. J 10,000--101.85 | ings Bank __--_- $25,000__ 103.10 
Alfred W. Tremain_ 3,000-.101.64 | Williamson&Squire ny ny 7 0 
North Dakota.—Constitutional Amendment.—On Nov. 6 an | ¥™-8- Britton...) $1,000... 101.50 | New York TrustCo. 
ie °° . SF : i 1,000.-101.25 | Ffiton Trust Co_.-{ $105,000. . 100.375 Z0 
amendment to Section 162 of the State Constitution, relating } $200,000__ 101.89 1 50,000-- 100.125 bo 
to the investment of moneys of the permanent School fund, 400,000-.101.79 | Herzog & Glazier... __ $25,000. - 100.75 
will be submitted to a vote. The amendment reads as fol- 300 .000--101-69 | Jas. R. Magoffin. $5,000-.100.13 
lows: 100,000.-101.51 | _* 1 5,000... —_ Pr 
Section 162. The moneys of the permanens school fund, and other edu- —- Peabody & en te ge ‘Westtngten Te. sees | os “101. Be 
cational funds, shall be invested only in bonds of school corporations, or of| ~~ ~~~~~~~"~""" 100,000. .101.05 00.30 
counties or townships within the State, bonds of the United States, bonds 100/000. .100.91 Frederick S. Easton{ ET me 
of the State of North Dakota, municipal bonds, or on first mortgages on j 100.000. .100.81 1 5,000. - 100.2 
farm lands in the State, not exceeding in amount one-third the actual value } 100,000..100.69 | Henry T. Van Loans oe. - 100.50 or 
of any sub-division on which the same may be loaned, such value to be de-| 4 weinbe: 3'000..101.51 1 100 
termined by the board of appraisal of school Jands. . anne =O) 101. J. Lester Brant. -.-- $2, 000. ~100.25 $1 
}  $25,000-.101.50 | 100.075 
200.000.101.125 | Lewis W. Slocum. -{ $25. 000. - i U 
New York City.— Budget for 1907.—On Oct. 30 the Board 200/000_ 101.0625 \ a an es pos , 
of Estimate and Apportionment approved the budget for the Potter & Co -.---- gd TrustCo..} °25.000..100.50 the 
year 1907. The aggregate is placed at $130,421,505.56 as | 200,000. 100. on j 5,000. - 100 $15 
against $116,805,490.37 in 1906, an increase o 3,616,015.- J 200,000. - 100.875 100,000. . 100.73 
ag $ ‘ rease Of $13,616,015.- | - aon Grand... _$90.000..101.575 ¥100.000...100.59 che 
29. Among the larger increases are $2,340,865.44 for inter- } $100,000--101.779| Mackay & Co.-.--}  100,000-.100.43 to | 
est on debt, $1,557,739.47 for schools, $814,138.43 for police, | Blodget, Merritt &} — 100,000_-101.527|"— | 100,000. - 100.31 ; 
$503 ,423 for the Health Departme nt and $468 ,604.78 for ee J yy Et J peep ge 9 pal 
water department. Only two items record a decrease—that ; yor gpen get P s Reshe & Co..| 750,000. 100.26 7 
for State taxes $827,928.56 made possible by the non-levy of | Frank M. Burger--} 2'000-- 101.413 J 250,000. - 100.06 
a State tax this year, and that apportioned to the Board of } -234 | Long Island Loan &) $ “50.000. = 
Elections, which amount was reduced $105,690. ) ag niuntnea oo 6 50,000- - 100.71 
: ~ . Henry McDonald--} 75 H $100 ,000_ . 100.63 
New York City.—Bond Sale.—The offering yesterday j nantly Bon & 00.-{9 $100,000. . 100. ot 
afternoon of $4,500,000 1% gold corporate stock attracted ) 53 | 1 100. a 
121 bids, aggregating $44 700,310. The successful bidder | pnott ¢ co { 25. .-¥ yet pm ar 4 000. 100.50 
was the National City Bank of New York City at their ~""""} 25,000. - 100.53 Commerce Ins. ©o., ie 
‘‘all or none” bid of 101.899—a basis of about 3.91%. } $10,000..101.408| Albany --—-——-- joey 000.100. 125 
The bids were as follows: ; 10,000. - 101.189 | Edward ‘MeCarihy- 100,000. . 100.50 
mie . C.M. Trowbridge..}  10,000_-100.97 | A. B. Ca $100,000. 100. 
) “all or none” 101.899 | Thomas F. Ara — we | 10,000_. 100.751 | Dr. John T. “Cahill. $2.5 “100. 
| OF$500,000.-101.29 | H. Fisk & Sons. all or any part... 101.13 J 10,000__ 100.532 | Hallowell & Henry $10,000-- 
National City soe | 750,000_.101.21 ‘all or none” 100.76 $125,000._101.60 | Citizens’ Trust Co., 100. .100 
750,000_- 101.13 0F$500,000-- 101.83 125,000. .101.50 | __ Fredonia ------ - B15 00.100. 
1,000,000_ - 101.06 $500,000_.101.73 | Rhoades & Co.---- + 125,000__101.40 | Mechanics’ Nat.Bk. ber 1 100. 
} 1,500,000... 100.97 | $500,000. _ 101.52 | 125,000-.101.30 | F. W. Seltan------ “900.100. 
$500,000-.101.15 |J. & W. Seligman &} $500,000__ 101.32 | 195,900.-101.20 | Albert U. Todd $10,000. Ip. 
| 500,000..100.90 | Co ............ $500,000. _ 101.10 J 125,000..101.10 | Hamilton Trust Co. ye “100. 
Wm.Salomon & Co. 500,000. . 100.65 | $500,000._100.78 } $19,000__ 102. Chas. G.Gates&Co-. $25 900.100. 
1,000,000_ _ 100.52 | $500,000..100.63 } Louis Wechsler-..-' 10,000__101.75 |C. G. Gillard----- $120, -tom 
1,000,000-- 100.40 | $500,000... 100.30 | £10,000__100.50 | New York Produce 99. 
J 1,000,000 - 100.28 J $500,000-- 100.13 } 10.000..100.25 | Exchange Bank. [ -------- 
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Bond Proposals and Negotiations this week 
have been as follows: 


Adrian, Lenawee County, Mich.—Bond Sale.—This city 
has awarded the $75,000 sewer bonds mentioned in V. 83, p. 
644, to local citizens at par for 4s. Interest semi-annual. 

Ansonia, Darke County, Ohio.—Bond Ojjering.—Proposals 
will be received until 12 m. Nov. 5 by Earl Hostetter, Village 
Clerk, for $1,200 5% coupon Main Street storm-sewer bonds. 
Denomination $600. Date Nov. 5 1906. Interest annually 


in June at the Citizens’ Bank Co.in Ansonia. Maturity Nov. 
51912 and Nov. 51913. Certified check for 5% of the bonds 
bid for, payable to the Village Treasurer, is required. 


Ashtabula School District (P. O. Ashtabula), Ashtabula 
County, Ohio.—Bond Election.—An election will be held in 
this distret Nov. 6 to vote on the question of issuing $40,000 
44%4% 20-year school-building and improvement bonds. 

Atlantic County (P. O. Atlantic City), N. J.—Bond Ofjer- 
ing.—Proposals will be received until 11:30 a. m. Nov. 6 by 
the Board of Freeholders for $47,000 4% gold registered 
building bonds. Denominations: 7 bonds of $5,000 each 
and 2 bonds of $6,000 each. Date of bonds Nov. 1 1906. 
Interest January and July at the County Collector’s office. 
Maturity one bond yearly beginning Jan. 1 1911 

Basil, Fairfield County, Ohio.—Bond Ojjering.—Proposals 
were asked for up to 12 m. yesterday (Nov. 2) by C. C. Leit- 
naker, Village Clerk, for $1,000 4% registered street-improve- 
ment bonds. Authority Sections 2835 and 2836 of the Re- 
vised Statutes and Ordinance No. 18 passed Sept. 12 1906. 
Denomination $100. Date Sept. 15 1906. Interest annu- 
ally at the Bank of Basil. Maturity from two to eleven years 
from date. Bonds are exempt from taxes. Bonded debt, 
this issue. Assessed valuation $200,000. The result of this 
offering was not known to us at the hour of going to press. 

Battle Creek, Calhoun County, Mich.—Bond Sale.—On 
Oct. 29 $13,000 4% paving bonds were awarded to A. B. 
Leach & Co. of Chicago for $13,050 75 or 100.39. Securities 
are dated Sept. 1 1906 and mature Sept. 1 1923, 

Bayonne, N. J.—Bond Sale.—The Finance Committee has 
awarded $100,000 4% improvement bonds and $23,500 4% 
fire-department bonds to the Sinking Fund. 

Beverly, Mass.—T'em porary Loan.—A loan of $50,000 was 
recently negotiated with Bond & Goodwin of Boston at 4.98% 
discount. Loan matures March 1 1907. 

Big Timber, Sweet Grass County, Mont.—Bond Sale.—On 
Oct. 22 the $40,000 6% 10-20-year (optional) coupon water- 
works bonds described in V. 83, p. 452, were awarded to the 
Trowbridge & Niver O60. of Chicago at 102.50 and accrued 
interest. Following are the bids: 


Trowbridge & NiverCo. ,Chi$41,000 00|F. M. Swindlehurst,Livings'n$40,500 
Wm. E. Sweet & Co., Denv 41,026 70| John Nuveen & Co., Chicago. 40,045 
‘ Union Bk. & Tr. Co., Hele’a40,975 00| 


Bloomfield, Essex County, N. J.—Bonds A pproved.—The 
ublic meeting Oct. 29 resulted in favor of the issuance of the 
$10,000 public-recreation-ground bonds mentioned in V. 83, 
p. 1055. The vote, according to local papers, was 80 to 76. 

Boston, Mass.—Bond Sale.—An issue of $14,400 344% 
emergency-hospital bonds was recently disposed of to city 
trust funds at par. Securities are dated Oct. 15 1906 and 
mature Oct. 1 1926. 

Bunkie, Avoyelles Parish, La.—Bonds Not Sold.—Up to 
Oct. 23 no sale had been made of the $18,000 5% 20-year 
gold coupon water-works bonds offered on Oct. 10. These 
bonds are described in V. 83, p. 645. 

Camden County (P. O. Camden), N. J.—Bond Ojjering.— 
Proposals will be received until 11 a. m. Nov. 12 by the 
Board of Chosen Freeholders for $56,000 4% road-improve- 
ment bonds. Bonds will be coupon in form or registered, 
or both, at the option of the purchaser. Denomination 
$1,000. Date Nov. 1 1906. Interest semi-annually at the 
United States Mortgage & Trust Co. in New York City or at 
the County Collector’s office. Maturity $20,000 Nov. 11916, 
$18,000 July 1 1921 and $18,000 July 1 1926. Certified 
check on a national bank for 5% of the amount bid, payable 
to the County Collector, is required, Accrued interest to be 
paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Canton, Ohio.—Bond Sale.—On Oct. 29 the $29,000 97-12- 


83, p. 994, were awarded to Weil, Roth & Co, of Cincinnati. 
Centre, Shelby County, Tex.—Bond Election Proposed.— 
ocal papers state that a petition is being circulated in this 

town calling for an election to vote on the question of issuing 

$25,000 bonds for a high-school-building. 
Cheswick, Allegheny County, Pa.—BRond Sale.—This bor- 

ough recently awarded $5,000 414% 20-30-year bonds to E. 

Gay & Co. of Boston at par and cost of printing bonds. 

Securities are tax-exempt. 

Chicago (Ill.) Sanitary District.—Bond Sale.—We are ad- 

— that the $500,000 4% 1014-year (average) coupon 

onds described in V. 83, p. 774, have been all disposed of at 


Cincinnati (Ohio) School District.—Bond Ojfering.—Pro- 
posals will be received until 12 M. Nov. 26 by Wm. Graut- 
man, Clerk Board of Education, for $200,000 4% coupon 
bonds. Authority resolution of the Board of féducation 
passed Oct. 15 1906. Denomination $500. Date day of 
sale. Interest semi-annually at the American Exchange 
National Bank, New York City. Maturity 40 years. Ac- 
crued interest to be paid by purchaser. Certified check for 
5% bonds, payable to the Board of Education, required. 

Clyde Independent School District (P. 0. Clyde), Callahan 
County, Tex.—Bonds Reyistered.—The State Comptroller reg- 
istered $6,000 5% 10-40-year (optional) school-house bonds 
of this district on Oct. 26, 1906.. Securities are dated Aug. 
15 1906. 

Coatesville School District (P. O. Coatesville), Chester 
County, Pa.—Bond Ofjering.—Proposals will be received un- 
til 12 M. Nov. 16 by 8. H. Scott M.D., President School 
Board, for $30,000 4% school bonds. Bids to be made on 
both coupon and registered bonds. Denomination $1,000. 
Date Jan. 1 1907. Interest semi-annual. Maturity Jan. 1 
1937, subject to call $1,000 yearly beginning Jan. 1 1908. 
Bonds are free from taxation. Certified check for $600 re- 
quired. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Cook County (P. O. Chicago), Ill.—Bond Sale.—On Oct. 
29 the $2,375,000 4% gold coupon (with privilege of regis- 
tration) court-house bonds—Series I described in V. 83, p. 
1056, were awarded to N. W. Harris & Co. of Chicago and 
the American Trust & Savings Bank of Chicago for their joint 
bid of 100.32 and accrued interest—a basis of about 3.96%. 
Following are the bids: ‘ 

N.W. Harris & Co.,Chicago, and } Sienst rtctona $2,382,600 00 
American Trust & Savings Bank, Chicago 

N. W. Halsey & Co., Chicago -._........-.-. indie ashes dicoacreotal a2 ,382 ,362 50 
Illinois Trust & Savings Bank, Chicago___.....-....---.-- a2,381,887 50 
is 6 aa na danoecdsencecscennce a2 ,380,950 00 
B. HM. Relline & Gene, Cbieege..... oc cen nanos sn etecails a2 ,377 ,897 50 

a And accrued interest. 

The above bends are the unsold portion of an issue of 
$5,000,000 voted at the election held Apr. 4 1905. 

Deal (Borough), N. J.—Bond Election.—We are informed 
that an election will be held in about a month to vote on the 
question of issuing the $75,000 sewer bonds mentioned in V. 83, 
p. 52. An election held Oct. 26 on the question of purchas- 
ing the sewer-system resulted in a vote of 47 to 2 in favor of 
the project. 

Decatur County (P. O. Leon), Iowa.—Bond Election.— 
The proposition to issue the $70,000 4% court-house bonds 
mentioned in V. 83, p. 1056, will be submitted to a vote on 
Nov. 6. 

De Kalb County (P. O. Auburn), Ind.—Bonds Not to be 
Re-ofjered at ‘Present.—We are advised that the $27,000 5% 
asylum bonds awarded on May 14 to the Savings Loan & 
Trust Co. of Auburn and subsequently refused by the institu- 
tion (V. 83, p. 512) will not be re-offered until next year. 

Douglas County (Wash.) School District No. 93.—Bond 
Sale.—On Oct. 22 $800 3-5-year (optional) building bonds 
were awarded to A. E. Case at par for 6s. Bids were also 
received from Wm. D. Perkins & Co. of Seattle at par less 
$25 for bonds and from the Seattle Trust & Title Co. of Seat- 
tle at par and $3 premium, Denomination $400. Date Oct. 
22 1906. Interest annual, 

East Cleveland School District, Cuyahoga County, Ohio. 
—Bond Election.—Cleveland papers state that the Village 
Council has requested the Board of Elections to submit to 
the voters on Nov, 6 the question of issuing $50,000 school- 
building bonds. 

Eaton, Preble County, Ohio.—Bond Ofjering.—Proposals 
will be received until 7 p. m. Nov. 26 by C. F. Ressler, Village 
Clerk, for the $1,500 4% street-repair bonds mentioned in V. 
83, p. 995. Authority Section 2835 of the Revised Statutes 
and Ordinance No. 105, passed Oct. 8 1906, Denomination 
$300. Date Nov. 26 1906. Interest June 20 and Dec. 20 
at the. Village Treasurer’s office. Maturity $300 yearly on 
Dec. 20 from 1908 to 1912 inclusive. Certified check for 5% 
of the bonds bid for, payable to the Village Treasurer, is 
required. 

Ellicott Union Free School District No. 6, Chautauqua 
County, N. Y.—Bond Ojfering.—Proposals will be received 
until 8 p. m. Nov. 10, by F. T. Merriam (P. O. Falconer) for 
the $34,200 4% coupon school-building bonds. Authority 
Section 10, Title 8, of the Consolidated School Law and Chap- 
ter 482, Laws of 1906. Denomination $1,710. Date Jan. 1 


1906. Interest May 1 and Nov. 1. Maturity $1,710 yee 
on Nov. 1. Certified check for 1% of bid, payable to E. H. 
Sample, Treasurer, is required. Official advertisement 


states that there is no controversy threatened or pending, 
and that the district has never defaulted on its principal or 
interest. Bonded debt, this issue. Assessed valuation 
$692,791. These securities were offered but not sold on July 
16. See V. 83, p. 453. 

Elmwood Place (P. O. Cincinnati), Hamilton County, Ohio. 
—Bonds Defeated.—The election Oct. 25 resulted in the de- 
feat of the proposition to issue the $60,000 4% 30-year sewer 





par and accrued interest. 





bonds mentioned in V. 83, p. 995, 
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Essex County (P. O. Newark), N. J.—Bond Sale.—On Oct. 
31 the $200,000 4% 40-year gold coupon court-house bonds 
dated Aug. 1 1906 and described in V. 83, p. 1056, were 
awarded to John D. Everitt & Co. and Howard K. Stokes 
of New York City at 103.032 and accrued interest—a basis 
of about 3.851%. Following are the bids: 


J.D. Everitt & Co..N.Y., | Kountze Bros., N. Y_...$204,124 60 

and H. K. Stokes,N.Y.$206,065 00| Jos. Walker & Sons----.- 203,122 00 
A. B. Leach & Co., N. Y. 205,874 00'/R. M. Grant & Co.,N.Y. 201,620 00 
J. S. Ripple........... 204,526 00|W.J. Hayes & Sons, Cle. 201,200 00 


Fremont, Ohio.— Maturity of Bonds.—We are advised that 
the maturity of the $1,247 444% South High Street sewer 
bonds to be offered on Nov. 14 is as follows: $50 each six 
months from April 1 1907 to Oct. 1 1910 inclusive; $200 
April 1 1911; $100 Oct. 1 1911; $50 each six months from 
April 1 1912 to Oct. 1 1915 inclusive; $100 April 1 1916 and 
$147 Oct 1 1916. For other details of bonds and terms of 
offering see V. 83, p. 1056. 

Girard, Trumbull County, Ohio.—Bond Sale.—On Nov. 1 
the $30,000 5% 3 5-t-year (average) coupon sewer assess- 
ment bonds described in V. 83, p. 817, were awarded to Lam- 
precht Bros. & Co. of Cleveland at 103.03. 

Glens Falls, Warren County, N. Y.—BSond Ojfering.—Pro- 
posals will be received until 11 a. m. Nov. 10 by the Village 
Clerk for $15,000 4% coupon sewage-disposal bonds. De- 
nomination $500. Date, day of issue. Interest semi-annu- 
al. Maturity $3,000 yearly beginning five years from date. 
Certified check for 10% of the bonds bid for, payable to the 
Village Treasurer, is required. Bonds will be delivered Nov. 
19. 

Grand Junction, Mesa County, Colo.—Bond Ofjering.— 
Proposals will be received until 4 p. m. Nov. 20 for the $300,- 
000 5% coupon water-system extension bonds voted on Aug. 
1. Denomination $1,000. Date Oct. 1 1906. Interest 
semi-annually at the office of the City Treasurer or at the 
office of Kountze Bros. in New York City. Maturity fif- 
teen years, subject to call $60,000 years after ten years. 
Official advertisement states that there is no litigation 
pending or threatened against the bonds and that default has 
never been made in payment of any obligation. Certified 
check for $5,000, payable to the City Treasurer, is required. 
John M. Comley is City Clerk. 

Grand Rapids, Mich.—Bond Ojjering.—Proposals will be 
received until 2 p. m. Nov. 12 by John L. Boer. City Clerk, 
for the following bonds: 


$160,000 coupon street-improvement assessment bonds. Maturity $40,000 
yearly on May 1 from 1908 to 1911 inclusive. 

80,000 coupon sewer-construction assessment bonds. Maturity $20,000 
yearly on May 1 from 1908 to 1911 inclusive. 


Bids to be based on bonds bearing 4% or 4%% interest. 
Denomination $1,000. Date May 1 1906. Interest semi- 
annually at the office of the City Treasurer. Certified check 
for 3% of the bonds bid for, payable to the City Treasurer, 
is required. Accrued interest to be paid by purchaser. 
These securities take the place of the $200,000 street-improve- 
ment bonds and the $100,000 sewer-construction bonds 
awarded on Oct. 8 to S. A. Kean of Chicago. This sale, 
however, was never consummated and $60,000 of the bonds 
have been disposed of to the Sinking Fund. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Greenfield, Adair County, Iowa.—Price Paid for Bonds.— 
The price paid for the $10,000 444% 10-20-year (optional) 
water-works bonds awarded on Oct. 10 to J. N. Cassidy Jr. 
& Co. of Council Bluffs (V. 83, p. 1057) was par and accrued 
interest. Denomination $500. Date Oct. 1 1906. Inter- 
est semi-annual. 

Greenville County (P. O. Greenville), So. Car.—Bond Oj- 
jering.—Proposals will be received until 12 m. Nov. 19 by 
the Board of County Commissioners for $15,700 and $10,500 
Dunklin Township coupon bonds. Interest (not to exceed 
5%) payable semi-annually. Certified check for $1,000, pay- 
able to the Board of County Commissioners, is required. 

Hamilton, Butler County, Ohio.— Bonds A uthorized.—The 
City Council recently passed an ordinance providing for the 
issuance of $65,000 4% 20-year electric-light-plant repair 
bonds. Denomination $500. Date Nov. 1 1906. Interest 
semi-annual. 

Bonds Proposed.—An ordinance providing for the issuance 
of $70,000 gas-plant-extension bonds is before the Finance 
Committee. 

Hood River Irrigatlon District (P. O. Hood River), Wasco 
County, Ore.—Bond Sale.—On Oct. 25 the $40,000 6% gold 
coupon improvement bonds mentioned in V. 83, b. 847, were 
awarded to Morris Brothers of Portland at 103.7125. A bid 
of par less 5% commission was also reccived from the Ameri- 
ean Securities Corporation of Cedar Rapids. 

Hoosick Falls, Rensselaer County, N. Y.—Bonds Voted.— 
This village on Oct. 29 authorized the issuance of $100,000 
water-works bonds by a vote of 416 to 66. 

Huntington Beach School District (P. O. Huntington 
Beach), Orange County, Cal.—Bonds Voted.—Reports state 
that this district on Oct. 27 authorized the issuance of $40,000 
school-building bonds. 


000 4% refunding bonds mention of which was made in Vy. 
83, p. 1057. 

Keith and Lincoln Counties Irrigation District (Pp, 9 
Sutherland), Neb.—Bonds Not Yet Sold.—No sale has yet 
been made of the $9,400 6% bonds not disposed of on April 2 
See V. 82, p. 1396. We are informed that the directors 
have not been making any effort to float these securities, 

Kelliher Township, Beltrami County, Minn.—BZond Sale. 
—On Oct. 24 the $7,000 6% 3-9-year (serial) gold registered 
road and bridge bonds described in V. 83, p. 925, were 
awarded to the Commercial Investment Co. of Bututh at par 
and accrued interest. Following are the bids: 


Comm‘! Inv’m’t Co., Duluth. .$7,000|S. A. Kean, Chicago._______ b$7,000 
Cranford Livingston --------..a7,010 * 
a Less 2%. b Less 2%%. 


Kingston (P. O. Independent Station, Wilkes-Barre), 
Luzerne County, Pa.—Bond Offering.—Proposals will be 
received until 12 m. Nov. 12 by William J. Williams, Bor- 
ough Secretary, for $12,000 5% Wyoming Avenue paving 
bonds. Denomination $500. Interest semi-annual. Bonds 
are redeemable $1,500 yearly. Certified check for 25% of 
the bonds bid for required. 


Kiowa School District, Ind. Ter.—Bonds A uthorized.—Ac- 
cording to reports the Secretary of the Interior has authorized 
the issuance of $9,000 bonds of this district. 

Lake City, Williamsburg County, 8. C.—Bond Offering.— 
The Town Council will offer at public auction at 12 m. Noy. 
20 the $15,000 6% coupon bonds mention of which was made 
in V. 83, p. 996. Authority, Act of the General Assembly 

assed Feb. 211906. Denomination $100. Interest annual. 

aturity thirty years, subject to call after twenty years. B. 
Wallace Jones Jr. is Clerk of Council and J. H. Blackwell is 
Town Intendent. 

Lake Mills, Jefferson County, Wis.—Bonds Defeated.—A 
proposition to issue $15,000 sewer bonds was recently de- 
feated by the voters of this city. 


Laurens County, So. Car.—Bond Offering.—The Laurens 
County Board of Commissioners will offer at public auction 
at the court-house in Greenwood 4 p. m. to-day (Nov. 3) 
$22,000 5% 30-year coupon Sullivan Township bonds. In- 
terest semi-annual. Certified check for $1,000, payable to 
the Board of County Commissioners, is required. 

Lebanon, Warren County, Ohio.—Bond Ojjering.—Pro- 

osals will be received until 12 m. Nov. 26 by M. E. Gustin, 
‘illage Clerk, for the $3,500 4% coupon trunk-sewer bonds 
described in V. 83, p. 925. Authority Sections 2835, 2835b, 
2836 and 2837 of the Revised Statutes. Denomination $500. 
Date Nov. 1 1906. Interest semi-annually at the office of 
the Village Clerk. Maturity $1,000 yearly on March 30 from 
1926 to 1928 inclusive and $500 March 30 1929. Certified 
check for 5% of the bonds bid for, payable to the Village 
Treasurer, is required. Accrued interest to be paid by pur- 
chaser. 
Leipsic School District (P. O. Leipsic). Putnam County, 
Ohio.—Bond Election.—This district, it is stated, will vote on 
the question of issuing $35,000 school-building bonds. 
Letcher County (P. O. Sergeant), Ky.—Bonds Not to be 
Issued at Present.—We are advised that the $10,000 4% jail 
bonds mentioned in V. 83, p. 996, will not be issued at this 
time. 
Lima, Allen County, Ohio.—Bond Sale.—This city has 
sold the $6,000 5% water-supply bonds described in V. 83, 
p. 1057, to the Sinking Fund Trustees. 

Lockport, Niagara County, N. ¥.—Bond Offering.—Pro- 
osals will be received until 11 a. m., Dec. 6, by B. M. 
utcheson, City Treasurer, for $500,000 4% coupon (with 
paver of registration) water-works bonds. uthority, 
Section 135 of the City Charter, as amended by Chapter 268 
of the Laws of 1902, and resolutions of the Common Council 
adopted Oct. 29 1906. Denomination $1,000. Date Dec. 1 
1906. Interest semi-annually at the United States Mortgage 
& Trust Co. in New York City, if desired. Maturity $17,00 
yearly on Dec. 1 from 1907 to 1935 inclusive and $7,000 
Dec. 1 1936. Bonds will be certified as ey by 
the United States Mortgage & Trust Co., New York City. 
Certified check on a bank or trust company for 2% of the 
amount bid, payable to the city of wer ye is required. 

McComb, Bike County, Miss.—Bond Ojfering.—Proposals 
will be received until 7 p. m. Nov. 6 by J. Dock Harrell, 
City Clerk, for $15,000 5% 1-20-year (serial) coupon water- 
works-system extensionbonds. Denomination $100and $500. 
Date Nov. 6 1906. Interest payable in McComb. Certified 
check for $500, payable to the City Treasurer, is required. 
Bonded debt, including this issue, $99,900. Assessed valua- 
tion for 1906 $1,764,251. <3 
Madill, Ind. Ter.—Bond Sale.—On Oct. 25 the $40,000 5% 
coupon water-works bonds described in V. 83, p. 925, were 
awarded to E. C. Myers at par. Following Oe i 
We. Hayes & Sons, Giever'ab40.000/8. A. Kean, Chi. (for 6s)---- 40,800 

a Less $2,500 attorney's fees. 0 Less $2,000 attorney's fees. 

The bonds are dated Dec. 1906. 7 
Marcell, Itasca County, Minn.—Bond Sale.—On Oct. 12 
the $10,000 5% 10-19-year (serial) coupon road and bridg’ 
bonds dated Nov. 1 1906 and described in V. 83, p. 776, 
were awarded to the Commercial Investment Co. of Duluth 





Jersey City, N. J.—Bond Sale.—The Provident Institution 
for Savings of Jersey City has been awarded at par the $16,- 


at par. Authority Chapter 271, Laws of 1905. Interest 
annual. Bonds are tax-exempt. 
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Marion, Marion County, Ohio.—Bond Ofjering.—S. T. 
Quigley, City Auditor, will offer the following bonds at public 


auction at 10 a. m. Nov. 14: 
$4,000 434% Center Street Improvement (city’s portion) bonds. Denoml- 
. nation $500. Maturity $500 every six months from Sept. 1 
1914 to Sept. 1 1918 Inclusive. 
300 5% Sugar Street extension bond. Maturity March 1 1909. 


The above bonds are dated Sept. 1 19056. 

Marlin, Falls County, Tex.—Bond Election.—l.ocal papers 
state that an election has been ordered for Nov 20 to vote on 
the issuance of $15,000 water-works-improvement bonds. 

Mather School District No. 1345, Man.—Debentures Au- 
thorized.—This , district, it is stated, has passed a by-law 
authorizing an issue of $3,000 debentures. 

Merrill, Klamath County, Ore.—Bonds Not Yet Sold.—No 
sale has yet been made of the $5,000 6% 10-20-year (optional) 
gold coupon water-works bonds mention of which was made 
in V. 83, p. 228. 

Moberly, Randolph County, Mo.—Bonds Voted.—Bond 
Offering.—By a vote of 892 to 32 this city on Oct. 20 author- 
ized the issuance of the $100,000 4% coupon water-works 
bonds mentioned in V. 83, p. 996. Proposals for these secur- 
ities will be received until 12 M. Nov. 5 by J. F. Curry, City 
Clerk. Denomination $500 Date Jan. 1 1907. Interest 
semi-annually at the Mechanics’ Bank in Moberly. Maturity 
twenty years, subject to call after ten years. Cash or Certi- 
fied check fer $5,000, payable to the City Clerk, is yequired. 
Bonded debt, not including this issue, $54,000; floating debt 
$5,000. Assessed valuation for 1905 $1,910,000. 

Morgantown, Monongalia County, W. Va.—Bonds Re- 
fused.—We are advised that the $70,000 414% funding, sew- 
ering and street-paving bonds awarded on Sept. 10 to Weil, 
Roth & Co. of Cincinnati (V. 83, p. 646) have been refused 
by that firm. The bonds are now being offered at private 
sale. 

Mount Vernon, Westchester County, N. Y.—Rond Offer- 
ing.—Proposals will be received until 8 p. m. Nov. 12 by the 
Common Council for $80,000 4% refunding bonds. Author- 
ity Chapter 53, Laws of 1906. 

Denomination $1,000. Date Nov. 11906. Interest semi- 
annually at the office of the City Treasurer. Maturity $15,- 
000 yearly on Nov. 1 from 1917 to 1920 inclusive and $20,000 
Nov. 1 1921. Certified check for $1,000 required. The 
bonds will be certified to as to genuineness by the United 
States Mortgage & Trust Co., New York City, and their legal- 
ity will be approved by J. H. Caldwell, Esq., New York City, 
whose opinion will be furnished to the purchaser. Bonds 
will be delivered on Nov. 26. A. W. Reynolds is City Clerk. 

The officval notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Navasota, Grimes County, Tex.—Bond Sale.—This town 
recently awarded $17,500 of the $19,750 4% refunding bonds 
registered by the State Comptroller on Oct. 2 (V. 83, p. 926) 
to the Grimes County School Fund at par. Denomination 
$250. Date Aug. 15 1906. Interest annually in January. 
Maturity thirty years, subject to call after ten years. 

Newark School District (P. O. Newark), Licking County, 
Ohio.—Bond Election.—The Board of Education on Oct. 1 
adopted a resolution which provides for an election to be held 
Noy. 6 to vote on the question of issuing $65,000 school- 
building bonds. 

New Rochelle, N. Y.—Certificate Sale.—On Nov. 1 $90,000 
6% certificates issued in anticipation of the collection of 
taxes were awarded, it is stated, $80,000 to the National 
City Bank of New Rochelle for $80,177 76 or 100.222, and 
$10,000 to Adams & Co. of Boston for $10,028 50 or 100.285. 
Authority, Section 244 of Chapter 128, Laws of 1899. De- 
nein $5,000. Date Nov. 1 1906. Maturity July 1 

e. 

Nottingham School District (P.O. Nottingham), Cuyahoga 
County, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. Nov. 21 by Frank J. Carter, Clerk Board of Edu- 
cation, for $50,000 444% school-building bonds. Authority 
Sections 3991 and 3992 of the Revised Statutes. Denomi- 
nation $1,000. Date Nov. 211906. Interest semi-annually 
at the District Treasurer’s office. Maturity $2,000 yearly on 
Jan. 2 from 1912 to 1936 inclusive. Certified check for 5% 
of the bonds bid for, payable to the District Treasurer, is 
required. Successful bidder to pay accrued interest. Bonded 
= at present $8,000. Assessed valuation for 1906 $700,- 


Owen County (P.O. Owenton), Ky.— Description of Bonds. 
—We are advised that the $40,000 414% 20-year refunding 
bonds awarded on Oct. 17 to Seasongood & Mayer of Cincin- 
nati (V. 83, p. 1058) are dated Nov. 11906. Denomination 
$1,000. Interest semi-annual. 

Oxford, Butler County, Ohio.—Bond Offering.—Proposals 
will be received until Nov. 24 for $3,000 4% electric-light- 
plant repair bonds. D. P. Beaton is Town Clerk. 

Plattsburg, Clinton County, Mo.—Bond Ojjering.—F. C. 
Hall, City Clerk, is offering for sale $44,000 4% coupon water- 
works bonds. Denomination $500. Maturity ten, fifteen 
and twenty years. Certified check for $500, payable to the 
City Clerk, is required. Bonded debt, including this issue, 
$59,500. Assessed valuation for 1905 $598,720. 


Popple, Itasca County, Minn.—Bond Offering Postponed. 
—Proposals are asked for until Nov. 27 for the $8,000 6% 
road and bridge bonds described in V. 83, p. 587. These 
bonds were originally offered on Sept. 18, but owing to a delay 
in the mail, no bids were received until after that date.*The 
Board at a subsequent meeting called for new bids until Nov. 
27. 

Port Arthur, Ont.—Debenture Sale.—The following deben- 
tures, aggregating $274,000, were recently awarded to the 
Dominion Securities Co. Corporation, Ltd. of Toronto: 
$45,000 5% ad 4-year debentures for the purchase of ‘Strathcona Prop- 

25,000 5% 20-year debentures for a Municipal Bullding. 

15,000 5% 20-year debentures for the purchase of Gov't Reserve ‘‘A.”’ 
50,000 5% 30-year debenture for water-works-system extension. 
43,000 5% 30-year debentures for sewer-system extension. 

50,000 5% 30-year debenture for power-plant extension. 

18.000 5% 30-year debentures for erection of a dam on Current River. 

5,000 5% 30-year debentures for park improvements. 

17,000 5% 1-15-year (serial) debentures for alterations in Central Tele 
phone Office. 

6,000 5% 1-15-year (serial) debentures for purchase of street cars. 

Port Clinton, Ottawa County, Ohio.— Bonds Not to be Is- 
sued at Present.—We are advised that the $8,200 5% 1-10- 
yous (serial) coupon Adams Street improvement assessment 

onds recently authorzied will not be put on the market until 
about March 1 1907. For description of these securities see 
V. 83, p. 926. 

Portland, Ore.—Bonds Proposed.—The issuance of $2,000,- 
000 bonds for a pipe line and $100,000 bonds for a fire boat 
is being talked of in this city. We are informed that the 
question of issuing the pipe-line bonds will have to be sub- 
mitted to vote of the people, which will probably be done at 
the June election. 

Preble County (P. O. Eaton), Ohio.—Bond Sale.—On Oct. 
27 the three issues of ditch bonds, aggregating $1,042, offered 


on that day were awarded as follows: 
$190 4% 1-year (average) coupon Bresher Ditch No. 239 bonds to the 
Eaton National Bank of Eaton at par and accrued interest. 
336 4% 1-year (average) coupon Frazier Ditch No. 243 bonds to R. J. 
Plummer for $337 50 (100.446) and accrued Interest. 
516 4% 1%-year (overage) coupon Jacks Ditch No. 246 bonds to the 
peste National Bank of Eaton for 517 50 (100.29) and accrued 
nterest. 


A bid of $1,044 for the entire lot was also received from the 
Preble County National Bank of Eaton. 

Prince Edward County (P. O. Picton), Ont.—Bids.—The 
following bids were received on Oct. 25 for the $15,000 4% 


school debentures described in V. 83, p. 997: 
G. A. Stimson & Co., Toron’0$14,525| H. O’Hara & Co., Toronto- -._ $14,352 
Wm. C. Brent, Toronto. ---- 14,479| Wood, Gundy & Co., Toronto 14,053 


Put-In-Bay, Ottawa County, Ohio.—Bond Election.—A 
resolution providing for an election to be held Nov. 6 to yote 
on the question of issuing $12,000 water-works bonds was 
adopted by this village on Oct. 4. 

Racine, Wis.—Bonds Not to be Re-ofjered at Present.—We 
are advised that the $50,000 4% street-improvement bonds 
offered but not sold on Sept. 15 (V. 83, p 716) will in all 
probability be placed on the market shortly after the first of 
the year. 

Ransome School District, Cal.— Bond Sale.—We have just 
been advised that $1,600 5% 1-10-year (serial) bonds of this 
district were awarded on Sept. 11 to the Union Savings Bank 
of Modesto at par. Denomination $160. Date Sept. 1 1906. 
Interest January and July. This district is located near 
Modesto. 

Red Lodge School District No. 44 (P. O. Red Lodge), Car- 
bon County, Mont.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. Nov. 7 by F. L. Wilkins, Clerk, for a 
$1,200 6% school-building bond. Interest annually in May 
in Red Lodge. 

Reedsville, Manitowoc County, Wis.—Bond Sale.—Oa 
Oct. 1 the $8,000 water-works bonds offered but not sold on 
Sept. 10 (V. 83, p. 716) were awarded to local parties at par 
for 4s. Securities are dated Sept. 11906. Interest annual. 

Richmond, Va.—Bond Offering.—Proposals will be re- 
ceived until 12 M. Nov. 20 by E. J. Warren, Gity Auditor, 
for $508,500 4% improvement bonds, dated July 1 1906, 
and $486,200 4% refunding bonds, dated Jan. 1 1907. 
Interest semi-annually in Richmond. Maturity: Improve- 
ment bonds July 1 1940, and refunding bonds Jan. 1 1941. 
Securities are exempt from city taxation. Certified check 
for 2% on bids for $100,000 or less and 144% on bids 
for more than $100,000, payable to the City Treasurer, is 
required. Bonds will be certified to as to genuineness by the 
United States Mortgage & Trust Co., New York City. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Rochester, N. Y.—Temporary Loan.—This city recently 
awarded $200,000 local-improvement notes to the Rochester 
Trust & Safe Deposit Co. at 5.75% interest and $5.00 prem- 
ium. Following are the bids: 

Rochester Trust & Safe Deposit Co , Rochester (for $200,000) _...a5.75% 
Bond & Goodwin, Boston (for $100,000 or $200,000)... !.._.22_7 06% *-. 
Broadway Savings Institution, New York (for $25,000) ........_- 6% 

Goldman, Sachs & Co., New York (for $200,000) ..-........-.--. 6.25% 

a And $5 premium. b And $10 premium. 

Rocky River School District (P. O. Rocky River), Cuya- 
hoga County, Ohio.—Bond Election.—This district, it is 
stated, has petitioned the Board of Elections for authority 

















to vote Nov. 6 on the question of issuing $7,500 bonds. 
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Russell County, (P. O. Lebanon) Va.—Bond Ojfering.— 
The Board of Supervisors is offering for sale an issue of road- 
improvement bonds. R. G. Fletcher is Clerk of the Board. 


St. Charles, Kane County, Ill.—Bond Sale.—On Oct. 10 
$43,200 5% water-works special assessment bonds were 
awarded to the St. Charles National Bank of St. Charles at 
par. De eeentions 36 bonds of $1,000 each and 9 bonds 
of,$800 each 


St. Paul, Minn, —Bond Issue Election.—At the aaeitin 
Nov. 6 an Amendme nt to the City Charter will be submitted 
to a vote of the people providing for the issuance of $500,000 
water-plant-improvement bonds at the rate of not exceeding 
$150,000 in any one calendar year. 


Salem, Dent County, Mo.—No Action Yet Taken.—No 
action has yet been taken in the matter of issuing the $20,000 
water-works bonds described in V. 82, p. 1172. 


Salinas, Monterey County, Cal.—Bond Ojfering.—Propos- 
als will be received until 8 p. m. Nov. 12 by John J. Kelly, 
City Clerk, for the following bonds: 


$50,000 5% gute coupon city-hall-bullding bonds maturing $1,250 yearly on 
31 from 1907 to 1946 Inclusive. Denomination $625. 
15,000 5% roid coupon school-house-re awd bonds maturing $375 yearly 
Dec. 31 from 1907 to 1946 inclusive. Denomination $375. 


Intere st ‘ae 30 and Dec. 31 at the office of the City 
Treasurer. Certified check for 2% of the amount bid, pay- 
able to Thos. Re nison, Mayor, is required. 

San Bernardino, San Bernardino County, Cal.—Bond Elec- 
tion Probable.— We are informed that this city may vote next 
April on the question of issuing from $75,000 to $100,000 
bonds for bridges and street-improvements. 

San Jose High School District (P. O. San Jose), Santa 
oe County, Cal.—Bonds Voted.—The election Oct. 20 (V. 

. 927) resulted in a vote of 1507 to 116 in favor of i er 4c 





Smithfield, Isle of Wight County, Va.—Bond Sale.—On 
Oct. 15 the $10,000 5% 20-30-year (optional) registered 
school bonds dated Oct. 15 1906 and described in V. 83, p. 
716, were disposed of at 104. 


Sonoma County, (P. O. Santa Rosa) Cal.—Bond Election. 
—An election will be held in this county Nov. 6 to vote on 
the question of issuing $280,000 14% bonds of $1,000 each 
for the erection of a court-house aturity $6, 000 yearly 
for ten years beginning 6 years from date, $10, 000 yearly for 
ten years beginning 16 years from date and $12,000 yearly 
for ten years beginning 26 years from date. 


South Charleston School District (P.O. South Charleston), 
Clark County, Ohio.—Bond Election.—This district will vote 
Nov. 6 on a proposition to issue $35,000 bonds. 


Springfield, Ohio.—Bond Sale.—On Oct. 30 the $10,000 
4% 31-year coupon street- egg ye bonds dated Se 
1906 and described in V. 83, p. 927, were awarded to my 
G. Webb of Springfield oy 166° 66. Bids were also received 
from Weil, Roth & Co. of Cincinnati and the Springfield 
Savings Bank. 

Stow Township School District, Summit County, Ohio.— 
Bond Election. —Reports state that the electors of this dis- 
trict will vote Nov. 6 on the question of issuing $12,000 1-15- 
year school bonds of $800 each. 

Sulphur, Ind. Ter.—Bonds Voted.—On Oct. 16 this town 
authorized the issuance of the $16,000 5% 20-year sewer 
bonds mentioned in V. 83, p. 927. 

Sunnyside School District, Los Angeles County, Cal.— 
Bond Ojfe ring.—Reports state that proposals will be received 
until 2 p. m. Nov. 5 for $2,000 5% bonds. Denomination 
$1,000. Maturity $1,000 Nov. 1 1921 and $1,000 Nov. 1 
1922. Bonded debt at present $12,000. Assessed valua- 
tion $332,873. 










































ths $175, 000 high-school and $225,000 grammar-school 4% 


bonds. 


Swanton, Fulton County, Ohio.—Bond Ojjering.—Pro- 
osals will be received until 12 


m. Nov. 19 by Wm. B. 


Santo Independent School District (P. O. Santo), Palo} Elwell, Village Clerk, for $13,000 5% coupon Main Street 


Pinto County, Tex.—Bonds Re gtstered d.—On Oct. 2 


Comptroller registered $3,000 444% 10-40-year (optional) | Date Oct. 1 1906. 


school-house bonds of this district dated Oct. 1 1906. 





3 the State improvement assessment bonds. 


& Merchants’ Deposit Co. in Swanton. 


Denomination $1,300. 
Interest semi-annually at the Farmers’ 
Maturity $1,300 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. _ 





880,000 
City of Mount Vernon, 


Westchester Co., N. Y., 
REFUNDING BONDS. 


The Common Council will at the Lucas Build- 
ing, Depot Place, in the City of Mount Vernon, 
= the 12TH DAY OF NOVEMBER, 1906, 

t 8 p. m., receive sealed pro sals for the pur- 
chase of Elghty (80) Refunding Bonds of said 
—~_ < Fe Mount Vernon, numbered consecutively 

from Two hundred eighty-six (286) to 
Three hundred sixty-five (365), both Inclusive, 
and the said eighty (80) bonds will be sold to the 
highest bidder ing &@ public sale to be held at said 
time and plac 

These are a series of bonds which are authorized 
to be Issued under and pursuant to Chapter 53 
of the Laws of 1906. Each bond will be for the 
principal sum of One thousand dollars ($1,000) 
-——t a. bear Interest at the rate of four per 

m per annum, payable semi- pageaeliy at the 
office of the City Treasurer of the City of Mount 
Vernon. They will be dated November ist, 
1906, and payable as follows: 

$15,000 ist day ofj{November, 1917; 
+f 000 ist day of November, 1918; 
5,000 Ist day of November, 1919; 

15 ,000 1st day of November, 1920; 
20,000 ist day of November, 1921. 

The bonds will be delivered = the purchaser 

on*the 26th day of November, 1906 

h proposal must be — a HF by a cer- 
tified check for $1,000 as rity for the per- 
formance of such bid and as s liquidated ened mae 
in the event of the failure of the successfu er 
to accept one pay for said bonds. 

The said Common Council will at said time 
open , proposals as may be received, and will 
award the bonds to the highest bidders unless 
the sald Common Council shall deem it to be for 
the Interest*of the City to reject such bid, in which 
event the Common Council reserves the — = 
accept the bid or bids which it deems to be to 
bestjinterest of the City, or to reject all of said 
pro osals. 

onds will"be engraved under the supervision 
and*certified™as to thelr genuineness by the 
United States*Mortgage & Trust Company, and 
ox legality’a 2 aa by J. H. Caldwell, Esq., 
of New#York®City, whose opinion as to legality 
will be furnished to the purchaser. 

By*Statute” the bonds cannot be sold for less 
than"par andfaccrued interest. 

This notice’ is"published pursuant to a resolu- 
tion of the"Common Council of the City of Mount 
Vernon" ordering the” ae and bearing date the 
16th day of Cemeee a, 

Mount’ Vernon, Oct. 16th, 190 
A.W. REY NOLDS ‘SiDw ARD F. BRUSH, 

City Clerk. Mayor. 








MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


MercantHe Library Building, 
OINCINNATI. 


6750,000 


City of New Orleans, La, 


COURT HOUSE BONDS 


THE BOARDIOF LIQUIDATION OF THE 
CITY DEBT of New Orleans, in pursuance of 
Act No. 96 of the General Assembly of Louisiana 
of 1904, as construed by the groreme Court of 
Louisiana in the sult of W. S. Benedict et al. vs. 
The City of New Orleans, 39th Southern Reporter 
p. 792, 798, affirming ‘the constitutionality and 
ality’ of said pee. will receive 
bids or proposals for the purchase of 3750, 000 00 
of Court House Bonds = ° » ON of New Orleans. 

The bonds will January 1, 1905, 
payable fifty years aa =~ with the right to 
Pal d bonds for redemption after January 1, 
1909, in the reverse order of their issue, upon sixty 
days’ notice = two dally newspapers published 
in New Oriea 

The: ~ A will bear five per cent per annum interest, 
payable semi-annually on the first day of —_ 

ary and the first day of July of each year 
their issuance until the maturity of the bond, or 
by its retirement under call. 

All past-due interest coupons on all bends sold 
will be cut off and canceled before delivery to 
the purchasers 

The bonds will be sold at the highest remium 
obtainable, and = _ will be made at less than 
par and accrued 

The bonds will "be © deliverable as the money is 
pooees during the progress of the work of ? butld- 
tot the court house, and it is esti ny that 


Suiy Log 600 00 in the i Te in 1908, 
Fag BS bens balance, $400,000 00, in the same manner 
n 


Sealed bids or proposals will be received under 
this advertisement at the rooms of the Board of 
Liquidation of the City Debt, in the City Hall, 
City of New as up to three eo "clock m., 
November 5, 1906. Same must addressed 

Board of iquidation of the City Debt: 

Each bid must accompany A D ye | 


c 


#30,000 
Parish of East Carroll, La, 


SCHOOL BONDS 


Sealed poepeasts will be received by the 
Police Jury the Parish of East Carrell, La., 
until noon, on Tuesday, November 13, 1906, 
for the purchase of sixty negotiable serial five 
per cent coupon Public School-House Bonds 


of said parish, a 30,000, date 

ctober 1, 1906, maturing in six months te 
34% years from date, sec’ dedication of 
a me of ar | of special one mill tax, author- 


ry adopted 

formity to “Article 232 of the "Bonsuitu 
to Act No. 84 of 1906 of the Acts of the 
Aoey of Louisiana. 

No bid for bonds entertained for less than par 
and — ae accrued thereon at date of delivery 

Bidders are required to ined oh - om of 

or ina — = 


Provide made, i 
anty of oy gree faith and that ‘the bid a0 bid #01 if 
ll be fulfilled in 
spevest, such d 


the terms t! wo be. “ortalted 
property in, compensation. for and to become fy 
DP m on joss and ex 
attending the 1° one of said bonds and as Rael 
dated damages = repudiation of bid, in case 
the pon Ng er shall ae the eentract 
to accept and pay for 


after epening 


poy oF y pro within 15 days 
ide are reserved. 
Bidders must satisfy themselves as te legality 


of bonds before bidding. 

Envelopes containing bids must be sealed and 

endorsed: “Bids for Bonds.” 

For further information address: 
c. Ss. WYLY, 





Police Jury. 
e Providenee, La. 








with a certified check for’3% of t 
his bid to insure compliance therewith and the 
acceptance of the bonds when tendered. 

The Board of Liquidation of the Oe tena 
reserves the right to reject any and all bids 














A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Frask W. Rollins) 
The above boek will be furnished 


without eost on application to 
E. H. ROLLINS & SONS, 21 Milk 


H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA. 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS. 


New York 








BONBS 3fhox CERTIFICATES 
pray party ‘printed and party uy "Wroeraphed. 


a eS a om 





St., Boston, 





ALBERT B,KING & CO., 206 Broadway, N.Y. 
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jy on Oct. 1 from 1908 to 1917 inclusive. Certified 
check for $500, payable to the Village Treasurer, is required. 
Bonded debt, not including this issue, $18, 000. Assessed 
yaluation fer 1906, $212,040. 


Terre Haute, Vigo County, Ind.—Bond Offering.—Further 
details are at hand relative to the offering on Nov. 6 of the 
three issues of street-improvement bonds mention of which 
was made in V. 83, p. 1060. Proposals will be received until 
4p. m. on that day by Charles R. Duffin, City Comptroller. 
The securities answer the following description: 
$6,341 27 6% ome oe Street improvement assessment bonds dated 


1,965 66 6% eae. zene Street improvement assessment bonds dated 
259 89 6% couron 'S tSixteenth Street Improvement assessment bonds 


Interest semi-annually at the office of the City Treasurer. 
The bonds are tax free. 


Titusville, Crawford County, Pa.—Bond Election.—Propo- 
sitions to issue $23,000 314% and $47,000 4% Main Street 
paving bonde wiil be submitted to a vote on Nov. 6. 


Toccoa, Habershaw County, Ga.—Bond Sale.—The $35,- 
000 5% 28-year coupon water-works bonds dated Jan. 1 1907 
and described in V. 83, p. 716, were awarded on Oct. 10 to 
C. H. Goffin of Chicago for $35,701 (102.002) and blank 


bonds. 
Toledo, Ohio.—Bonds Authorized.—The City Council on 
Oct. 22 passed ordinances authorizing the issuance of the 


following bonds: 
$6,627 44 3% owe Genesee Street No. 1 assessment bonds. Denumina- 
n $670 except one bond for $597 44. Date Nov. 3 1906. 
eb ne March 3 and Sept. 3. Maturity one bond each six 
months from March 3 1907 to Sept. 3 1911 Inclusive. 
313.6@ 6% coupon Alley No. 25 assessment bonds. Denomination $80 
except one bond for $73 50. Date Oct. 30 1906. Interest 
March 30 and Sept. 30. Maturity one bond each six months 
from March 30 1907 to Sept. 30 1908 inclusive. 
182 16 6% coupon Alley No. 24 assessment bonds. Denomination $50 
except one bond 7? 15. Date Oct. 30 1906. Interest 
March 30 and Sept. Maturity one bond each six months 
trom March 30 1907 = Sept. 30 1908 inclusive. 


Interest payable at City Treasurer’s office. 
Tremont Township, Tazewell County, Ill.—Bond Sale.— 
OnfOct. 15 the $3,600 414% coupon bridge-building bonds 





described in V. 83, p. 717, were awarded to the Tremont 
Bank of Tremont for $3,660, or 101.666. 

Trenton, N. J.—Certijicate Sale.—The City Treasurer has 
sold $76, 000 improvement certificates to private investors. 
These certificates will be retired later by the issuance of 
bonds. 

Troy, N. ¥Y.—Bond Sale.—On Nov. 1 the $15,887 23 4% 
registered additional water-works bonds described in V. 83, 
p. 1061, were awarded to W. J. Hayes & Sons of Cleveland 
at 100.053. Bids of par and interest were also received 
form the Troy Savings Bank, Troy Trust Co. and Jonathan 
Norton. 

Turlock Union High School District (P. O. Turlock), Stan- 
islaus County, Cal.—Bond Sale.—On Sept. 11 $22,000 6% 
high-school bonds were awarded to H. S. Crane of Turlock 
for $25,538 or 116.081. Denomination $666.66. Date Sept. 
11 1906. Interest January and July. Maturity from 1916 
to 1945 inclusive. 

Tuscaloosa County (P. O. Tuscaloosa), Ala.—Bond Elec- 
tion.—The electors of this county will vote Nov. 6 on a prop- 
osition to issue $75,000 court-house bonds at not exceeding 
5% interest. 

Uniontown, Fayette County, Pa.—Bond Sale.—This bor- 
ough, it is stated, has awarded the $80,000 building and the 
$50,000 street-improvement 4% 24-year coupon bonds des- 
cribed in V. 83, p. 850. to Holmes, Wardrop «& Co. at par and 
interest. 

Victoria, B. C.—Debenture Sale.—On Oct. 22 the $10,- 
726 32 4% 10-year local-improvement debentures dated May 2 
1906 and described in V. 83, p. 928, were awarded to James 
Dunsmier at par and accrued interest. Other bidders 
were Aemilius Jarvis & Co. of Toronto; Wood, Gundy & Co. 
of Toronto; Dominion Securities Corporation of Toronto 
and Chas. Keat of Victoria. 

Watertown, Mass.—Bond Offering.—Proposals will be re- 
ceived until 3 m. Nov. 8 by Charles W. Stone, Town 
Treasurer, for t e following bonds: 
$7,000 4% gold of ons sewer-loan bonds dated April 11906 and maturing 


10,000 4% Ly jm depincge teen bonds dated May 1 1906 and ma- 
turing May 1 1916. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





850,000 


$994,760 
City of St. Paul, Minnesota,| City of Richmond, Va 


856,000 


County of Camden, N.J., 
IMPROVEMENT BONDS. 


MUNICIPAL BUILDING BONDS 
4% 30 Years 
City Paul Octobs Office, 


St. ber 22nd, 1906. 
SEALED PROPOSALS 

will be received at the pty or the City Come 

troller by the sink! Fund Committee until 
o'clock, noon, ovember 7th, 1906, and 
ed at that ame, for the purchase of Fifty 
id ($50,000) Dollars 4 onan ~ A the 

Clty of St. — Minnesota, 

Ww are to be used for the “purpore of al ding 
in the construction of a yg ea te A. 


mmon Council and approved 
1906, authorized by Chapter 304 
of the t. a ‘Minnesota for 1903, approved April 
20th, 1903. Bonds to be in the denomination 
of One bee ae dollars each, with coupons 
attached, and dated Octo! 1, 1906, and mature 
ber 30th. 1936. They bear Interest at the 

Tate of four (4%) per cent iw annum, payable 
sem! principal gee 
at the Financial eat of the City of Paul 
Sp office, where payment 


be received for all or any part of the 
lot. The Committee reserves the right to reject 


and Ft i. 

be met “Bids for Municipal 
Bullding Bonds, and a o 
LOUIS BETZ 


City Comptroller 


of approved October 15th, 1906, 


4%, BONDS. 


The Council of the City of Richmond, Va., 
ado; eyted an ordinance approved April 19t 

, authorizing the Committee on Finance 
to issue Four r cent registered or Coupon 
pg ye bonds to an amount not ex ing 
$508,500, proceeds of said sale to be placed to 
credit of certain accounts; the above bonds 
— 34 years to run from the first day of July, 


The said Council further adopted an ordinance 
authorizi 
issue of $486,200 Four per cent register 

or Coupon Convertible bonds having 34 ren 

to run from the ist day of January 907 

to peovide for the redemption of 3486, 260 06 

of 6 and 8 cent Bonds maturing that date. 
The Bonds will be issued in amounts of $1,000, 

bear interest from!Janu 1, 

theJabove will be received at 

the ym, of the a a till noon of TUES- 

DAY, NOVE 1906. 

A certifi check: By an Yoo) 

cent on bids of $100,000 or less, or 

on all bids in ex h 

able to the order of the La 9 4 \ he city of 

Richmond, must accompany each 


The bids will be opened at 4 
The right to reject any and all Pia is sane 

For further indermotign a) 

aD w wanees. 

The bonds will be engraved under ane +o 
vision of and certified as to genuineness by the 
United States Mortgage & Trust Company of 
New York City. 

J. woop, 
Chairman ounadiics ‘on Finance. 


The Stone Road Committee of the Board of 


th: Chosen oa of the County of Camden, 


New Jersey, will receive seal propose on 
MONDAY. ’ NOVEMBER 12TH 906, at 
11 a. m., at the Freeholders’ room in the Camden 
ome A ‘Court House, for the purchase of all or 


County of nee. 
nation of $1,000 each, in’ 
ee 1, 1pO8" $20, ae thereof to be due 
ember 1, 1916, 000 July 1, Toot and 
$18.000 July 1 1926; 5, ayable ‘semi- 
apeey at the office of United County 
& Trust Com aay, New York, or at ay Coun’ 
Collector's O: ,» Camden, N. J., at purehaser’s 
option. Said bon ds to be registered or coupon, 
or both, at the option of the purchaser. 
The bidder must enclose with each proposal a 
certified check on a national Bank, payable to 
the order of the County lector of Camden 
» in the sum of at least five 


s Office, 


Collector’s Office, Court House 


FREDERICK FRIES, 
irman a Road Comm 


EO. J. 
428 Market St., Camden, N. J. 
Dated October 23, 1906. 


tee, Couns 

















William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI. 
tm 1839.) 

MISSOURI MUNICIPAL BONDS— 
School, be 2 County and Drainage 
Our list gives a wide selection of 

many attractive Loam in sizes of 
$2,000 to $100 
on Chicago ar full legal 
papers furnished 
We buy direct and handle nothing on 
'- brokerage 
— buying, large volume and small 
make our offerings attractive 
send = latest circular 
ew York, Chicago, St. Louis and 
Kansas City siaoceons 


& WILLIAM R, waaewae President. 


Albert Kleybolte & Co., 
409 Walnut Street, 
CINCINNATI, 0. 
Municipal, 
County, State, 


and High-Grade Public Service 
Securities 
Correspondence Soticited 





Established 1885. 


H. C. Speer & Sons Co 


First Nat. Bank Building, Chicago. 


CITY COUNTY BONDS. 


ERVIN & COMPANY, 
BANKERS, 


New York Stock Exchange, 
Members} Philadelphia Steck Exchaage, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 





Speeialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Broad Se., 








4 Wardell Building. 











AND TOWNSHIP 





N.Y. and Philadelphia. NEWARK. 
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+: Denomination $1,000. 
the Fourth National Bank in Boston. 


West Palm Beach, Dade County, Fla.—Bond Sale.—On 

Oct. 25 the $7,500 5% 10-30-year (optional) gold coupon 

/ sewer and street bonds dated Sept. 1 1906 and described in 

! V. 83, p. 1000, were awarded to Albert Kleybolte & Co. of 

Cincinnati for $7,550 (100.666) and accrued interest—a basis 

of about_4.914% to the optional date and 4.957% to full 
maturity. 

West York (Borough), York County, Pa.—Bond Ojjering. 

—Proposals will be received until 7:30 p. m. Nov. 14 by J. 

Frank Rebman, Borough Secretary, for $2,500 4% coupon 




































bonds. Denomination $100. Date Dee. 1 1906. Interest 
semi-annual. Maturity fifteen years, subject to call after 
ten years. Borough pays State taxes. 


White County (P. O. Monticello), Ind.—Bond Ojjering.— 
Proposals will be received until 12 m. Nov. 5 by J. L. Acker- 
man, County Auditor, for $12,152.85 6% 1. M. Carnahan No. 
2 ditch bonds. Interest May 15 and Nov. 15. 


+}: Whitman County (Wash.) School District No. 59.—Bond 
Ojfering.—Proposais will be received until 2 p. m. to-day 
(Nov. 3) by the County Treasurer and the Board of Directors 
(P. O. Colfax) for $20,000 registered school-building bonds 
at not exceeding 6% interest. Denomination $1,000. In- 
terest semi-annual. Maturity twenty years, subject te call 
after ten years. The bonds are exempt from all taxes. Bid- 
ders to specify whether or not they will furnish the necessary 
blank bonds. Bonded debt, not including this issue, $25,000. 
Assessed valuation for 1906 $777,735. 


Williamsburg, James City County, Va.—Bond Sale.—On 
Oct. 12 the $12,000 5% 30-year improvement bonds offered 
on that day (V. 83, p. 851) were awarded to L. L. Dirickson 
Jr. at 101—a basis of about 4.936%. Denomination $500. 
Date Oct. 15 1906. Interest semi-annual. 

Wood County (P. O. Bowling Green), Ohio.—Bond Sale. 
—On Oct. 29 the $50,000 5% coupon highway-improvement 


Interest May and November at ; Hayden. Miller &Co. Clev.$50,987 


50|Sec..Savs. Bk. &Tr. 
Hoehler&Cummings, Tol. 50,912 50| New ist Nat. Bk., Conia 30.728 00 
Well, Roth & Co., Cincin. 50,852 00; W.J.Hayes&Sons, Cleve. 59’ a oo 
Breed & Harrison, Cincin. 50,840 00/S. A. Kean, Chicago. °-~ 33-588 00 
Otis & Hough, Cleveland. 50:815 00] W. Rt. Todd & Co. Gia... 357338 % 


R. Kleybolte & Co., Cinc. 50,760 00} ~ 90.000 00 


| Worcester, Mass.—Bonds Authorized.—The following 
; bonds were recently authorized: 
$10,000 4% registered Millbury Street paving bonds 
12,000 4% registered Southbridge Street pavin yt, Jui rere 
27,000 4% registered school-house bonds dated July 1 1906 y+ See, 
126,825 4% os Shrewsbury Street improvement bonds dated July 1 


Yatesville, Upson County, Ga.—Bonds Voted.—On Oet 
23 the $4,000 0% school-building bonds described in V, 3° 
p. 1000, were authorized by a vote of 34 to 1. Date of sale 
not yet determined. 


Yonkers, N. Y.—Bond Sale.—On Oct. 30 the $250 
tax-reliet bonds were awarded to N. W. Harris & Coot he 
York City at 100.301—a basis of about 4.80% and the $50.- 
000 5% assessment bonds were awarded to Geo. M. Hahn of 


New York City at 100.37—a basis of about 4.93%. Foilow- 
ing are the bids: 
$250,000 $50,000 
Taz,relief bonds. y 

N. W. Harris & Co., New York......... 100.901 Be --y 
Geo. M. hann, New York .-.._.-.--.-.- 100.19 100.37 
W.J. Hayes & Sons, Cleveland. --_-..- ~~ 100.05 100.03 
pL ee ee ees 100.28 
Dominick & Dominick, New York-----. = _--.-- 100.27 


For description of these securities see V. 83, b. 1062. 


Youngstown, Ohio.—BKonds A uthorized.—On Oct. 22 the 
City Council passed an ordinance providing for the issuance 
of $1,500 5% coupon bonds for the purchase of City Lot No. 
13,281. Denomination $500. Interest semi-annually at the 
office of the City Treasurer. Maturity $500 yearly on Oct. 
1 from 1908 to 1910 inclusive. 


Zanesville, Ohio.—Bond Sale.—On Oct. 29 the $20,000 4% 
5-year couponga: bage-plant bonds dated Sept. 1 1906 and de- 
scribed in V.83,p. 930, were awarded $18,000to W. R. Todd & 
Co. of Cincinnati at par and accrued interest and $2,000 to 











bonds described in V. 83, b. 930, were awarded to Hayden, | 
Miller & Co. of Cleveland at 101.975—a basis of about 4.20%. 
Following are the bids: 


Robert Fulton at 100.50 and accrued interest. Bids of par 
less attorney’s fees were also received from Weil, Roth & bo. 
of Cincinnati and Hoehler & Cummings of Toledo. 

















NEW LOANS. 


NEW LOANS. 





NEW LOANS. 










$240,000 
City of Grand Rapids, Mich., 


SEWER IMPROVEMENT BONDS 


825,% ’ Ou 


City of Biloxi, Miss., 
WATER WORKS BONDS 


830,000 
COATESVILLE, PA, 


SCHOOL LOAN 








































and 
STREET IMPROVEMENT BONDS 


Office of City Clerk, 

Grand Rapids, Mich., Nov. 1 1906. 
Sealed bids will be received by the City Clerk 
until NOVEMBER 12 1906, at 2 o'clock p. m., 

as follows: 
» For $160,000 of coupon bonds and accrued 
interest. The proceeds to be devoted solely 
to the purpose of meeting the expense of the 
improving of streets in the City of Grand Rapids. 
Por $80,000 of coupon bonds and accrued 
interest. The proceeds to be devoted solely 


to the purpose of meeting the expense of the| Asse. 


construction of public sewers in the City of 
Grand Rapids, as follows: 

$160,000 of Street Improvement Bonds.— 
160 bonds of the denomination of $1,000 each, 
with proper interest coupons attached, bearing 
date May 1 1906, payable semi-annually on 
the successive first days of May and November, 
in each year, the principal of said bonds to 
be payable as follows: $40,000 due May 
1908; $40,000 due May 1 1909; $40,000 due 
May 1 1910; $40,000 due May 1 1911; all of 
said bonds, both principal and interest, to be 
payee at the office of the City Treasurer of 


city. @ - 

$80,000 of Sewer Construction Bonds.—80 
bonds of the denomination of $1,000 each, 
with proper interest coupons attached, and 
bearing date May 1 1906, payable semi-annually 
on the successive first days of May and November, 
in each year, the principal of said bonds to be 

ayable as follows: $20,000 on May 1 1908; 

20,000 on May 1 1909; $20,000 on May 
1910; $20,000 on wer 1 1911; all of said bonds, 
both principal and interest, to be payabie at 
the office of the City Treasurer of said city. 

Bids will be recelved on said bonds bearing 
interest either at the rate of four per cent (4%), 
per annum, or at the rate of four and one-half 

er cent (44%) per annum, and can be made 
‘or the whole or any part thereof, but for not 
less than $1,000. 

An unconditional certified check of three 
per cent of the face value of the bonds bid for, 
made payable to the City Treasurer of the 
City of Grand Rapids, shall accompany each 
bid. In case of successful bidders refusin, 
to accept bonds after same are awarded, sal 
amount accompanying sald bid shall be retained 
by the City of Grand Rapids, as stipulated 
costs and damages. The Committee on Ways 
and Means and officials in charge thereof, hereby 
reserve the right to reject any and ali bids. 

JOHN L. BOER, City Clerk. 








HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


The Mayor and Board of Aldermen of the City 
of Biloxi, Mississippi, will receive bids up to and 
includ November the 8th, 1906, for the pur- 
chase of enty-five thousand dollars of addition- 
al water-works bonds. 

Denomination of bonds $500 each, bearing 
five per cent interest, payable semi-annually. 
Bonds to mature In twenty years, payable op- 
tlonally after ten years. Bonds to be dated 
October the 15th, 1906. 

A certified check of five per cent of the bonds 
bid for to accompany each bid. The Board re- 
serving the right to reject any and all bids. 
City’s bonded debt, Including this issue. $147,500 
ssed valuation of property...-.--.-- 2,164,000 
EE cnn ncnnninatenqendepedpdinietens 3,500,000 

Fy ee eR GR ga $15.25 

I Se eneccccocnstaareenenaan 8,058 
0. G. SWETMAN, 

City Clerk. 


Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 65 WILLIAM STREET 
Cerner Pine Street. 


Blodget, Merritt & Co, 
BANKERS, 


i6 Congress Street, Boston. 
36 NASSAU STRKET, NEW YORK. 


State CIT & KALLROAD BONDS, 

















Mac Donald,McCoy & Co.,, 
MUNICIPAL AND CORPORATION 
BONDS. 





BOSTON and CLEVELAND. 


Sealed proposals will be received by the under- 
signed until 12 o'clock noon, NOV. 16TH, for 
the purchase of $30,000 00 Coatesville, Pa.. 
School Bonds of the denomination of $1,000 each, 
to be dated Jan. ist, 1907, and payable Jan. ist, 
1937, with the option of payment of $1,000 each 
year (beginning with Bond No. I. B.) on and 
after Jan. ist, 1908, out of the annual tax laid 
for that purpose. 

- SaidgBonds to bear interest at the rate of four 
(4) per cent per annum, free of State tax, payable 
semi-annually on July ist and Jan. ist. Bids 
to be made on both coupon and registered Bonds, 
the Board reserving the right to issue either kind. 
Bids to be accompanied by a certified check for 
$600, and the right to reject any or all bids is 
reserved by the Board. 


. H. SCOTT, M.D., 
President Coatesville School Board. 








Perry, Coffin & Burr, 


iNVESTMENT BONDS. 
60 State Street, 
BOSTON. 








HAND-BOOK 


OF 
Railroad Securities 


JULY, 1906, EDITION. 


(Issued Sem!-Annually by the Publishers of the 
CoMMERCIAL & FINANCIAL CHRONICLE.) 


TERUS 

Price of Single Copies, - = = $100 
To Subscribers of the Chronicle, - 75 
To Bankers «nd Brokers, ir quantities, 


with their cards lettered in gist on the 
cover, at 8, ecial rates. 


Commercial & Financial Chronicle, 





181 La Salle Street, Chicago. 


Pine Street, cor. Peari Street, New York 
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trust Companies, 





OO 


Mercantile Trust Co. 


St. Louis. Mo 


has adopted a form of TRAVELERS IN- 
TERNATIONAL CHECKS in denomina- 
tlons of $10, $20, $50 and $100, which afford 
every protection to the holder and are pay- 
able without deduction by its correspondents 
in all parts ef the world 

Financiat Institutions handling these checks 
find that the traveling public appreciate this 
convenient and safe method of carrying 
funds. Specimen checks and full information 
furnished en application. 


FESTUS J. WADE, President. 
GEO. SCHUCKHER, 
Manager for Exchange Department. 


Capital and Surplus, $9,500,000 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON. MASS. 

CAPITAL - = = = $1,000,000 
SURPLUS (Earned) - = $1,500,000 
dransacts 2 Generai Banking ang irust 

Company Business 
DEPOSITS Db: 
iar ALLO’ «D ON Eros  ~ or lo 


pecia! Rates on all 

Trustee gg iy peteane fransier Agent, 

Registrar of Stocks and Bonds. 
BOARD OF DIRECTIORs: 
2d, iliiam A 


Cc. F. Adams Ww A. Gasten. 
Lethrop A klmer P ‘Howe, 
Hobart Ame N. W. Jordan, 
Edwin F. Atkins, David P. Kimball 
Ayer, John Lawrence 
Charlies 5 Bird, John S. Lawrence, 
George W. Brown, — 
A >. & Peavody, 
Samuei Carr Francis Peabody Jr. 
Gumer C q Royw Robbins, 
Gordon Dexter, A. Rueter, 
William R. Drtver. bP. L. Saltoostai, 
F. 8. Domaine. ‘aw hig, 
Nok 


ik W., Stearns, 
= Eugene V. K. ‘bayer. 
. BURRILL, Pipe Soestens. 


J. i. PERKINS V ie¢-Preaiden 
A. ‘FIN Treasurer. 
Cc. &- BOWEN 


w. AURY ANGER. Asst. Sec 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, « = = = = $2,000,000 
Surplus, = = = = = 500,000 4 








CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST. 
DEPARTMENTS. 








CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
| Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
| and Transfer of Stock. 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and stee. 
| DIRECTORS, 
PHILIP STOCKTON, President. 





Charlies F. Adams 2d. Henry C. Jackson, 

Orlando H. — George E. Keith, 
Lasneep Gardiner M. Lane 

John S "Bartlet Arthur Lyman, 

; Ee Jefferson Coolidge Jr., penwel Norman 

| Charles E, Cot Robert T 5 24, 
Alvah Crocker Andrew W. 
Livingston Cushing, Richard S. Rusedl- 
George A. Draper. Howard Stockton, 
William F. pepe. pa neg A. Stone, 

, Wilmot Quincy A. w Jr., 
Frederick P. Fish, aa “Tha ee ane 
Robert Henry O 
Francis L. Hige ineon, W. Sewar ewan 





idney W. Winslow. 


‘Boston Safe Deposit 


AND 


Trust Company 


BOSTON. MASS 








Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = - = = $1,000 000 
Surplus (Earned) 2,000 .000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C, WILLIAMS, Vice-President 

G, E. GOODSPEED Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec. &Mar. Safe Dep. Dept. 
H. D. HEATHFI£LD, Assistant Secretary 

F. J. BURRAGE, Assistant Secretarv 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
CAPITAL a. Us \$8,600,000. 








PROFITS 


A GENERAL porting AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 
D 


ni R. France R.J. hy Oe 
Wilbur F. Boyle August Genner H. Clay P 
James E. Brock 3S. Hoffman J. Ramsey ie. 


Murray Carieton Chas. H. Hutti¢ James b. Smith 
Charlies Clark preckin‘s ge Jones Root.H. Stockton 
Horatio N. Davis Neilson W .McLeod Julius 5. Waish 
4 D. Davis Saunders Norvell Roila Weils 

- B. Ewing Wm DV. 

OFFICER > 

JULIUS 8. WALSH, Chairman ot the Board 
BRECKINRIDGE ae President 


HUGH R Lyi K, Se Secrexary 
HENRY C IBBOTSON, Asst 
HUN TURNER Jr. gst retary 





TheT rust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL $1,000 000 


President ALAM A. STULL 
Ist Vice-Pres, & ‘Lreasurer, HENRY G. BRENGLE. 
2d Vice-Pres., Supervisinz rust Department, | 
Jost PH =. CLARK. | 
Secretary an’ Assistant ‘irust Officer j 
CHAS LINER AWEAVER. ° | 
DIRECIORs: 


Henry G. Brenate, J, Levering Jon | 

jame lames Cres:: Brown, Malcolm Lloyd.” | 

Bow. Gare i ieichard a 

Eetiey B. Coxe Jr Clement B. Nowbord, 

| Dixon, John W, 

L. Bilson, William F, Read, 

joseph C. Fraley, Frank 

HATY ©. Ezancis, Adam A. 5 

Howard sot ae Ed - Toland, 

Samra graham yosenh R. . , Wainwricht, 

Acts as Executor, T; ation , <a 
a Complete Set of Safe Depouit’ Vaults. Interest 


‘Transacts a Generai Trust Co Business. | 


r. b. a pe y Oo 
WILLIAM G: Eat Bond Otticer 
ARTIN, - Bond Ouicer 
W. BENNETT. Real Estate Officer 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 











| BOARD OF DIRECTORS: 
| 'T, JEFFERSON COOLIDGE JR., - »« « «» Chairman. 


Gordon Abbott, Reginald Foster, 
Oliver Ames, P. Gardner, 
Cc. W. Amory, Robert F. Herrick, 
Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, Thomas L. Livermore, 
T. Jefferson Coolidge, George v. L. Meyer, 
Charlies E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben S. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle. 

| Frederick P. Fish, Stephen M. Weld, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, . - ° - $1,000 000 
SURPLUS - . - © 2,000 000 
cmmed 00 og ap oasqater end te ssseme and 
hold mo! in wust or on deposit from 
Courts of mo Baily Lae Administra: 
fasee, @ ustees, Corporations 


Also acts as Trustee under Mortgages and as Transfer 
Agent and Rezistrar of Stocks and Ronds. 
interest Allowed on Deposits Subicct to heck 


OFFICERS. 
DAVID R. WHIINEY, pe ee 
CHARL H. DALTON “President 


ES Viece-: 
CHARLES F CHOATE, Vice-President. 
FRANKLIN HAVEN Vice Preciione 
JAMES R. HOO: 


" Ho ER, Actuary 
ENRY N. MARR, Secretar 
FRED K W. ALLEN. Asst.“e> &'Treas 
THOMAS E. EATON, Asst. 
FRANCIS R. JisWici £. Lusi Viticer 
BOARD OF yg 
William Endicott, Coarma: 
kreder ex P. Fien, 
ra) 


{fred Bowditch, M 
Charies F. C te, Franklin ven, 
Ale: y James °° 
Edmund D Codman, James M. Prendergast, 
I. Jetierson Cooikige. George S. Sis: 
Charles H. Dalton. Lawre! M. ~tockton, 
i Dexter, Natnaniei Thav 
Phi De: George Wiegiesworth, 


xter, 
Wiliam Farnsworth, David R. Whitney. 





Maryland Trust Co. 








BALTIMORE. 
CAPITAL, = = $2,000,000 
eens 3 
Josiah L. B.ackwell isrnest Hoen J>. 
Geory. B.ument!-ai, George C. Jenkins, 
G Clymer Brooke, Jo lua Levering, 
i, Carroll Brown, Osear G Murray 
John W Casties Waldo “Newcomer, 
B. Howell Griswold Jr. Henry F. shoemaker, 
A. Barton Hepburn, pi eo mee Walees 
Gever Hersh ters. 


santiheds: 
GRIZ. R MERGE .wscncsce 








JERVIS SPENCER s 2 
VAN SKINNER,.....---- Asst Secretarr 











To 
C. W. MORATH, Safe Deposit Officer 





WISCONSIN TRUST Co, 

MILWAUKEE. 
Capita, - - +--+ - 
Surpius, - - - - - 


$500 000 
100 ,000 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
OLIVER C. FULLER, President. 
FREDERICK KASTEN, Vice-Pres. and ‘ 
GARDNER P. STICKNEY, ee. 
FRED. C, BEST, Ase't 








‘THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 


Public Accountants and Auditors. 


Cc. W. KNISELY C, P. A. 
President—Manacer. 


Regwiar ana Specia) Audits tor Corporations, Pirme 
an@ individuals rioanciai and Physica) Examinations 
by experienced Auditors and Engineers. Takes entire 
charge of accounts fes Guardians, irustees, ( xecutosg 
and Receivers. 
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Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,600,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON OERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
B.C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York, 
OAPITAL, - - = $1,000,000 00 
SUBPLUS, - - = $7,900,965 64 
AUTHORIZED TO ACT AS , 
Executor Administrator Quardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOK MONEY, 
Allows Interest on Deposits, 
Receives Securities for Sate Keeping an 
Cellection of Inceme, 


































BANKERS TRUST 
COMPANY. 


7 Wall Street, New York. 


Capital $ | ,OO0,000 Surplus $500,000 
Undivided Profits, $655,66 ! 
DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPBURN, EDWARD F. SWINNEY bs 
Pres. Beak, of the Manhattan ne aon Nat. aaae — ig snot 8. 7h OMPSON, ty. 
GAMUEL G. PAYNE. ate bf we ad ” Vice-President. 
Pres. SS eee ’ A W. McGARRAH, GILBERT G. THORNE, 
JAMES G. b CARON, NY Sree ©. So B’«, N. ¥ Pres. Nat. Park Bank, N. ¥. 
Eves. EDGAR L. MARSTON, 
EDMUND C. CONVERSE, Blair & Co., Bankers, New York. ALBERT H, WIGGIN, Bank 
President. GEO. W. PERKINS, New York. 
HENRY P. DAVISON J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Bank, N.Y WILLIAM H. PORTER, Kidder, Peabody & Co., Bankers 
JAMES H. ECK LS. Pres. Chemical Nat. Bank, N. Y. Boston. 
Pres. Com. Nat. Ban«, Chicago. DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW, Vice-Pres. Liberty Nat. B’«, N.Y. Pres. Gallatin Nat. Bank, N. 
Vice-Pres. Corn Exchange Bank FRANCIS H. SKELDING, EDWARD F. C. YOUNG 
New York. Pres. ist Nat. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey City 


Acts as Executor, Administrater aad Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 


4. F. THOMPSON wt OFFICERS. - T. W. LAMONT cama 
0. E, POMEROY E. ©, CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 
H. W. DONOVAN F. N. B. CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 








We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 














Gnited States 
Mortgage and Trust Company, 


NEW YORK 
55 Cedar St. 73d St. & Broadway 


CAPITAL & SURPLUS, $6,000,000 
UNDIVIDED PROFITS, 728,000 
Acts in all Fiduciary Capacities. 
Receives Accounts on favorable Terms. 











TRUSTEES: 
&. B. Wesley, Alexander Maitiand 
@dward King, James Smite 
R. T. Wilson, Chartes H, . 
Cnaries H. Leland, Jamec Speyer 
ti. Van R, Kennedy Revert W. Geelet, 
W. Emien Koosevelt, Wiltam Woodward, 
jas. 1. Woodward, Alex wmith 
Augustus W Kelley, Job» » 8. Thayer, 
N. Parker Shortridge, meer & Carhamt, 
Harrison BE. Gawtry, ater P. Bliss, 


BKDWARKD KING. President. 
AUGUSTUS W. KELLEY, Vice-President. 
J, V. B. THAYER, Vice-Prest. & seeretary. 


i a Pornam: tA latent f 
POPHAM 


Cc. 0. RAWLINGS, Trust Offices, 








Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1896. 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financia! Agent ter Individuals er 
Corporations. 
Interest Allowed en Individual and 
Corporation Accounts. 

Acts as Trustee ot Corperation Mortgages, 
Depositary under Plans of Keorganization. 
Registrar and Transfer Agent. 
Assumes entire charge ef Keal Estate. 
Safes to Rent in Burglar-Proef Vaults 


EK B, Morr1s, Presiden 
W.N. BLY, lst View President. 














A. A. JACKSON, 24 Vice- Presitent. 
ft J. RHOADS, = Desde and 
WARD 8. Pa 
MA oe GERS: 
Effiingnam B. Morris, | Thes. DeWitt €uyler, 
John A. Brown Jr., C. Hartman Kubn, 
Benjamin W. Richards, James Sperer 
John B. Garrett, Juilliard. 
William H. Jenks, Edward J. 
William H. Gaw, Randal Morgan, 
Francis L. Gowen, Edw. T. Stotesbury, 
Geo. H. McFadden, Gaariee E —s - 
0 Story . 
iaane ii. Glo Clothier, Henry 8. Coxe Jr. 
N. E, Oor.,Broad and Chestnut Streets, 
PHILADELPHIA. 





MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK. 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L, WATERBURY, President. 


JOHN KEAN, Vice- 
AMOS TUCK FRENCH, § Presidents. 


W. N. DUANE, 84 Vice-President. 








he Manhattan Trust Compamy veceives deposits 
cearing interest and subject to cheque, payable 
‘nrough the New York Clearing House. 





DIRECTORS, 


*rancis R, Appleton. James J. Hill 
Robert Bacon. John Kean. 
George F. Baker. Oliver H, Payne. 
August Belmont. KB, D. Randelph 
Walter P. Bliss. Grant B. Schiey. 
a. W. Cannon. 8. L, Sehoonmaker. 
&. J. Cross. dames O. Sheldon. 
Ruduilph Ellis, Jenn I, Waterbury 
AwosT Freneh RT Wiison 








INVESTORS READ 


The Wall Street Journal. 


That's why it pays advertisers. 
DOW, JONES & ©0., Publishers, 

















44 BROAD 8T.. NEW YORE 
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incorporated 1853. 


United states Trust Company of New York, 


CAPITAL, ° 


SURPLUS AND UNDIVIDED PROFITS, . . 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 


45 and 47 Wall Street. 
——————— 


$2,000.000 
$12,500,000 


D. WILLIS JAMES, Vice-President 
HENRY E,. AHERN, Secretary 





JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co. 


296 BROADWAY? NEW: YORK, 
Capital, $1,000,000 Surplus, $8,000,000 





OFFICERS: 
EDWIN GOULD, .. e President 
WILLIAM H, TAYLO lst Vice-President 
CHAS, P,. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres, and Treas, 
WILLIAM M, LAWS, . Secretary 

DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 


Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 


Bdémund C. Converse, Winslow 8. Pieree, 

Wm. Nelson Cromwell, Dick 8. Ramsay, 

Grenville M. Dodge, Frederick B. Schenck, 
Goepel, 


Edwin Gould, William H. Taylor, 
Frank J. Gould, Edward R. Thomas, 
George J. Gould, John P. Truesdell, 
John A. Hilton. E. F. C. Young. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE BR. |. 





OAPITA Le. ...00..ccccccccccccccoccssces $1,000,000 
SURPLUS EARNINGS............ $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 
Royal Cc. Taft, Rowland G. Hazard, 
Robert H. L. Goddard, Ne.son W. Aldrich, 
Geo. W. R. Matteson, Samuel R. Dorrance, 
William D. Ely, Howard O. Sturges, 
bert L. Gammell, Stephen O. 
William Binney, alter R. Callender, 
ill B. W le Gilbert A. 1 
ward D. Pearce, Edward Holbroo 
Robert Knight. James E. Sullivan, 
John W. Danielson, Benjamin M. Jackso 
Herbert J. Wells, John R, Freeman, 
John C. Pegram, Yharies S. Meilen. 
Lyman B. Gofl, bert W. Taft. 
eet 


WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHICAGO. 
NEW ENGLAND OFFICE: 

Easton Sidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 

Acting President. 
WILLIAM A. NaSH, JOHN J. MITCH EL1 
GEORGE W. YOUNG, 
Vice- Presidents. 
EDWARD T. PERINHE, Gen’! Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 








This Company Audits and Investigates Accounts 
fat makes Physical Examinations of Properti 
a ertifieates and Reports are Prepared in behalf 

erchants, Bankers, Corporations, Committees 

othess, in strict confidence. The Company alsc 

Ez and Installs Money-Saving Systems o 
eeving Acconnts 


William D. Marks, Ph. B.O.E. 


Consulting Engineer and Statistician. 
G48 WORKS, ELECTRIC LIGHT WORKS, 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or eee interviews. 

Interest allowed on daily balances, which are subject to check 
at sight. 

Certificates of Deposit (time and demand) issued. 

St. Paul Building, 222 Broadway, New York, 
Capital, Surplus and Undivided Profits, - $2,900,000 
JOHN E. BOKNH, President 

ARPAD 8, GROSSMANN, Treasurer, 
EDMUND L, JUDSON, Secretary. 


‘ JOSEPH N. BABCOCK. Trost “fficer. 
ROBERT L. SMITH, Asst. Secretary 


RICHARD DELAFIELD, 

CORD MEYER, 

JAMES W. TAPPIN. Vice-Presidents, 
PHILIP 8. BABCOCK, 








ERB 
ore OK. 
©" trust co. ® 


Neo. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARN (CY, President. 
FRED’K L. ELDRIDGE, ist Vice-President. 
' JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fRED’K GORE KING. Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasure: 


Whiting Papers 
TRUST DEPARTMENT: O SS, 


WILLIAM B. RANDALL, Trust Officer, ae ] hy 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 


THE AMERICAN Mee. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 

















For Fine Correspondence 


and for General Business Uses are 
standard, made in , Bond, 
Linen aad Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Mills: Holyeke, Mass. 


FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
7634 Pine 8t., New York. 














BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 


CHICAGO, 
Royal Insurance Building. 


MEW YORK, 
26 Broad Street. 
MEW ORLEANS, 
Hibernia Bank Bldg. 


LONDON, ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 





ELECTRIC RAILWAYS, OIL MOTOR CABS. 
970 Park Row Bidg., - New York City. 
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Cotton. 


ot: Financial, 


Financial = 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


ESTABLISHED Tm 1866, 


Henry Hentz & Co., 
MI 


SSION MERCHANTS, 
16 to 22 William Street, New York. 
Ewooute Orders for Future Deliwery 


COTTON 
At the &z York, Liverpool and New Orieans 
ton Exchanges. Alse orders for 





( OF FEE 
At the New York Cotee Exchange 
GRAIN AND PROV jeione 
at the Unicago foara of e and 
@RAIN AND COTTONSEED 0 OIL 
At the New York Prodace Exon 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made en Cotten 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTUON-SEED OLL. 


COMMISSION MERCHANTS. 
Reom 5:2, Cotton Exchange Building, 
NEW YORK, 











LZEMAX, STERN & Co. Limited, New Orleans, La. | 


LEHMAN BROS., 


Hea. 16-22 William Street, New York, 


Members ef the Block, Ootien, 
op se By — beg -) 


Orders executed on the above Exchanges, as well in 
New Orieans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Buyers of Bost Cotten. Orders for Contracts Exe- 


m the New Orleans, New York, 
Laverpoo! and Havre Markets. 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cetton Exchange, New York. 


Orders for future deliv contracts ay on 
the New York and Liverpool Cotton Kx 


R. H. ROUNTREE & CO., 


Commission Merchants. 
CoTTon, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 

















ROBERT MOORE & CO., 
56 Beaver Mtreet, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED al Néw YORK AND LIVERPOOL EX- 


CHANG 
COTTON ‘PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 
(aa 
COTTON EXCHANGE BUILD: \G, 


NEW ORLEANS, LA, 


ORDERS FOR FUTURE DELIVERY ay Sd 
LN NEW OBLEANS, ye YORK AN 
VeRPUOL MAREKTS, 








Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents for Corporations and 
negotiate total issues of mortgage bonds 
220 La Salle St., 87 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 


CHICAGO. 
| BSTABLISHED 1866, | 





BpWIN L. LOBDELL. WILtiaM H, McDogt, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Retunda, Hookery Bidg., Chicago. 
80 Broadway, New York. 

few York Stock i Epohange, 


Gnicans Board of ot ‘Trade 
Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building. = 15 Broad St. 
Cotton. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA. 
AED 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BUSTON, MASS, 


Members 














Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 
Cotton Merchants. 
NEW YORK EX HANGE 


Members {NEW ORLEANS TTON EXCHANGE 
VERPOOL COTTON ASSOCIATION 





eee d 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 

New YORE STOCK EXCHANGER 

New Yore Correr Excuanone 


Members CHICAGO STOCK EXCHANGE. 
CHICAGO 3OARD OF TRADE. 


DEALERS IN 
INVESTMENT SECURITiEéS, 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High-Grade Investments. 


Members of New York and Boston Stock Exchanges 





| Established 1868. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, -* New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successers to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
of the New York Stock Exchange. 





Mw b 





Orders for Futures E xecuted on above E xchang 
Libera! Advances Made on Cotton Consignments 





LEHMAN BROS., New York. 


Lehman, Stern & Co. , Lta. 


COTTUN FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for tutere delivery executed in New Orleans 
# York and Liverpool. 
Liberal ooumais made on Cotton consignments. 





Chapman, Selier & Allen, 


COTTON BROKERS, 
Cotten Exchange Bidg., New York. 
Members of N.Y. and New Oriean Cotton Exchanges 
and Liverpool Cotton Association. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, - New York. 





Wm. P.Quentel. Theodore H Price, 
R R. Coats. Special Parmer. 


Quentell, Coats & Co., 


COTTON BROKERS, 

S2 Beaver Street, - + = New York, 
Members N.Y. Cotton Ex 
Associate Members Liverpool Cotton 





Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & COy 


BANKERS AND BROKERS, 
- New York. 





30 + ae 2 4 
Members of N. ¥. and Pniiadel) 
New. York, New Orieans 8 Oe ion Unenange 
and Chieago Board of Irade 


Cotton. vec 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Oo., 88 
State St., ae ee 

Liverpool Correspondents, WELD 

Bremen Cozrespondents, ALBRECHT, WELD a: Ca. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 














cevenbens. © TREDERIC ZEREGA & 00 


BREMEN CORRESPOWADDEN BROTHERS & 00 


HAVRE Conngerospenss: xr DE Commrssi0d 


Sees 
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BANK AND QUOTATION 


SECTION 


PAGES 17TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. 
INDEX TO ADVERTISEMENTS 


REVIEW OF OCTOBER 


NEW YORE STOCK EXCHANGE— 
RECORD OF Bonp SALES AND PRICES... 23 
RECORD OF SToOcK SALES AND PRICES,. 82 


GENERAL RAILROAD QUOTATIONS— 


STATE AND MUNICIPAL BONDS.... 
FOREIGN GOVERNMENT BONDS..... 
BANKS AND TRUST COMPANIES.... 


GWE HAVE NO EXTRA 








COAL, IRON & STEEL STOCKS... 


MANUFACT’G, NorTHERN & SOUTHERN. 

MINING STOCKS 

REAL ESTATE TRUST & LANDST’CKS 

TELEGRAPH & TELEPHONE ST’CES 
DO DO BONDS 

TITLE, GUAR, & SAFE DEP. STOCKS.. 


COPIES OF THIS SECTION. 





Nowem ber 3, 1906. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, connzr PEARL STREET, NEW YORK. 


on —_ = 
—— 
= 







































AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
| parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba 
the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities, 

















| AVAILABLE IN ALL PARTS OF THE WORLD. 


| 





LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES, 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 


Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 
PARIS; 


Messrs. M. M. WARBURG & COMPANY. 
HAMBURG. 





Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


and Chicago Stock Exchanges. 





—— 
SS 















































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1905. 


Income for Year 1905 __- . - $8 5,064,992 88 
Paid to Policy-holders during 1905 - - - 35,543,185 47 
Legal Reserves, etc. - - - - - 392,593,559 10 
Guarantee and Dividend Funds - - - - 78,267,606 80 
Assets - - - - - ~ - - 470,861,165 go 
“Insurance in Force - - - - - - 1,589,549,468 oo 


“Increase of Insurance 41,937,808 00 
Annuities in Force - - - ~ - 2,888,660 45 


Increase of Annuities rer - - - - 202,240 99 
* Insurance written, but not yet paid for, excluded. 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





GRANVILLE M. WHITE.  %4 24 Vice-Presidents 
GEORGE T. DEXTER, 
3 WILLIAM J. — 


WILLIAM F., DIX, 


JAMES TIMPSON, 


Vis 3 4 Secretaries 























































Rew Work City. 
CHEMICAL NATIONAL BANK. 


Statement at close of business Sept. 4, 1906. 





ORIGINAL CHARTER 1829 


THE 
CALLATIN 












acente. NATIONAL BANK 
Loans and discounts... .... .ccce-ceceescnnsenseee $23,181,297 75 
United States bonds... .. 2... ..0. cone sens cnnecences 50,000 00 OF THE CITY OF NEW YORK 
Other bonds and stocks 1,019,643 06 
Backing-house 635,882 33 Statement at close of business Sept. 4, 1906. 
Due from banks 2,459,594 85 | pesouRCES. 
Machanges for Clearing house, etc.............-.. 3,854,370 43 Loans and discounts $5,391,536 8 
Due from U. 8. Treasurer...........«««- sever cece 41,993 47 } AD, oo pe ee : as ooe,0ee 90 
7 a6 
Casn on band, vis.— Banking house...............--- ee oeelen +4 
Genii enencedsnciedaccecasccesenvess $5,210,732 82 Due from banks 164,259 86 
Legal tender notes................ 1,928,596 co Exchanges for Clearing House $6,685,311 71 
———————-_ 7, 139, 908 83 Cash...ccocecccceccccscenccceccces 1,848,064 09 8,533,375 80 
376, $17,777,488 10 
LSABILITIEG. $38,376,020 69 LIABILITIES. 77,438 10 
tance ina eeesiiainiicbiaiial $1,000, 
ST CUR ncenccnmncnsentansensned stedenssonntnn $300,000 co Sengtne its e208... 2368. po » 
Surplus fund ..cccc.ccccccccccscecccs coce cesses cocece se 7,200,000 00 Circulation outstanding.............nescecceseens-- 989,007 se 
EID CONEDD... .coccnccncscemseionebuaieneneniae 648,865 04 Deposits... 22. 2.000 20+ eecenecnerenercneescnestenenns 33,418,762 og 
State back notes outstanding...........-...../ foce 10,847 00 sone admanenen 
Reserve FoF CAWOS cnc cccccecccecccccccccccccececece 60,000 00 $17,777,488 10 


Deposits, vis :— 
Individ’als, rms & corporations.§22,473,299 67 
Banks, bankers & trust compa’s. 7,682,008 98 
a SP Cae Oe 
$38,375,020 69 
OFFICERS: 


JAS, L. PARSON Asst. Casnier, 
JON. 3B, MARTINDALA, Aast. ( ashiter, 


WM. &. PORTER, President 
FR+N8* 18 HALPIN Cashier, 


OFFICERS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, Vice-Pres, 


H. T. MANBON, Asst. Cashier. 


DIRECTORS: 

CHARLES A. PHABODY, 
SAMUEL WOOLVERTON, 
CHARLES H. TWEED. 
THOMAS DENNY JR., 


GEO. B. LEWIS, Cashier. 


ADRIAN ISELIN JR. 
FREOBRIC W. STBVENS, 
ALEXANDER it. STEVENS, 
W. SMLEN ROOSEV EL1 











The Hanover 


National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 


P. O. Box 2500. 


ESTABLISHED 1851. 


STATEMENT OF CONDITION SEPT. 4, 1906. 





RESOURCES. LIABILITIES 
LOANS AND DISCOUNTS...........----845,326,137 19 | CAPITAL STOCK PAID IN.coce-cescencee $3,000,000 00 
UNITED STATES BONDS..........c000-- 4,545,050 21 phy ooo er ecceeee scceeccee ertme .ape 
alae a aca as «79,3544 
STOCKS, SECURITIES, BTCo...-ene----- 3:435:325 39 | Wary, BANK NOTES OUTSTANDING. 1,800,997 5¢ 
BANKING HOUSE AND REAL ESTATE 5,371,724 80 | DEPOSITS.....2.--cccucccenecececeeeeee enenee- 301,626,195 75 
CASH AND OTHER ITEMS.............. 57,389,120 3: | BONDS BORROWED. eecece ceoseccoecece aeeee 1,908,500 00 
$116,047,147 73 $116,047,147 73 
OFFICERS: 


JA8. T. WOODWARD, President. 

JA8, M. DONALD, Vice-President, 
WM, HALLS Jr., Vice-President. 

WM. WOODWARD, Vice-President 


ELMER E. WHITTAKER, Cashier. 

WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Ass’t Cashier. 

ALEXANDER D. CAMBELL, Asst. Cashier. 


CHARLES H. HAMPTON, Asst. Cashier. 











THE 
SEABOARD NaTIONAL Bank 


Of the City of New York. 





Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 1,183,000 


8.G. BAYNE, - - - - President 
8. G. NELSON, - - - Vice-President 
Cc. C. THOMPSON, - - - - Cashier 
W. K. CLEVERLEY, Assistant Cashier 


J. H. DAVIS, - Assistant Cashier 


Accounts of out-of-town‘ Banks Especially Solicited,™ 


CORRESPONDENCE iNVITED. 


Commenced Business April Il, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept 4, 1906. 
RESOURCES. 





Riba OO Cine R OR ivcccncccccsencceccesscescnssute $3,363,472 89 
United States bonds.... ccocccocccccccccecceccoeses 200,000 0@ 
NE Ic ciccntntnsccccenscccccsnsdssetessnssnse 606,493 20 
Due from banks and bankers...........0«+++-0««- 865,518 38 
Due from U. &. Treasurer... ........ccccccccescccce 5,000 00 

Geet, el COM MBEIE .cnncccccccsncce scccccesennssoes ,_4y09g,088 80 

$6,139,608 27 

| VIABILITIES. 

SOMES CESCB.ccccccocccsccccccssecsossccnsonessseses $500,000 00 
Surplus and PreBte..cccccccccccscccecsccccccccseees 532,148 56 
QIPOUIRAIE cocccc cenncsccacce cocccccunsnncesnaceeeees 100,000 00 
Depeslts.coceccceccesece pctesdiaseddddeeanunebtaase 5,003,226 88 
Reserve f6F tAxOS.......ccocccccccccscccccocscc costes > 

$6,139,608 37 


OFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOB, 24 Vice-Pres. 
ADDISON H. DAY, Cashier. H. J. DORGELOB, Asst. Cashier 

















THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW VORK. 


Statement at close of business Sept. 4, 1906. 


RESOURCES. 
et OOS Bis wan cnnsccncgnetannsednsnncanss $18,973,781 39 
U.S. bonds and other securities................... 241,353 44 
Banking ROUSS ..ccconccscccccccccccncccncesccecs soce 1,000,000 00 
Ce OIE CU RRB orn ccc ccticcn cceccscucsncsocesses 14,810,124 53 
$35,025,068 36 
LIABILITIES. 
Capital stock ...ccccccccccccccs cccccc cccccccccccccccs $3,000,000 00 
Surplus and undivided profits................--...+ 2,991,333 33 
SE OS FP Ba iceces coccnnccddccscdbsnccnsdtidue 37,500 00 
SN ninccdaupcdoatnesibicencnsneedboaneeaies 49,300 00 
Deposits, banks and individuals.................. 33,643,059 20 
Deposits for acceptances..................2-.cceees 5,304,066 03 
$36,026,068 36 


OFFICERS: 


J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier 





Boston, Mass. 


AMERICAN LOAN »° TRUST COMPANY 


53 STATE STREET. 


Capital, - - - 
Surplus (Earned), - - 


$1,000,000 
1,500,000 





INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 





SPECIAL RATES ON TIME DEPOSITS 





BOARD OF DIRECTORS. 








C.F. Adams 2d Gordon Dexter Lester Leland 

F. Lothrop Ames William R. Driver S. E. Peabody 
Hobart Ames F. C. Dumaine Francis Peabody Jr. 
Edwin F. Atkins Eugene N. Foss Royal Robbins 
Frederick Ayer Wm. A. Gaston Henry A. Rue 
Charles S Bird Elmer P. Howe P Saltonstall 
George W Brown N. W. Jordan R. Paul Snelling 

A. G. Bullock avid P. Kimball Frank W. Stearns 

)  awey — John Lawrence cae Ww. Snare 

mer Cla haries W. 
ad OFFICERS 

N.W. JORDAN, President EDWIN A. COFFIN, Treasurer. 
CHARLES L. BURRILL, Vice-Pres, CHARLES H. BOWEN. ° 
JAMES H PERKINS Vice-Prea. GEORGE W. ‘AURYANGEN Amc. Bee . 


Transacts General Trust and Banking Business. 











INCORPORATED I851. 


National Bank of North America 


41-43 WALL STREET, 
43-45-47-49 EXCHANGE PLACE, 
NEW YORK. 





Capital, $2,000000. 


Surplus, $2,000,000. 


Deposits, $20,000,000. 





OFFICERS 
ALFRED H, CURTIS, President. 


CHARLES W. MORSE, Vice-President. 
HENRY CHAPIN JR., Vice-President. 
WALTER W. LEE, Vice-President. 


EDWARD B. WIRE, Cashier. 
J. FREDERICK SWEASY, Assistant Cashier. 
ADOLPH RADO, Assistant Cashier. 


DIRE( TORS 


JOHN H. FLAGLER, 
MAHLON D, THATCHER, 
WILLIAM F. HAVEMEYER, 


CHARLES W. MORSE, 
ROBERT M. THOMPSON, 
CHARLES T. BARNEY, 


CHARLES M. SCHWAB, 
JOHN W. GATES, 
ALFRED H. CURTIS. 





EDWARD D. SHOTWELL. Manager Foreign Exchange Department 





Safe Deposit Vaults Under Banking Rooms, 








Rew Pork City. 
THE 


Consolidated National Bank 


OF NEW YORK 
Broadway and Exchange Place, 


Designated Depository of the United States, 
St.te of New York, City of New York. 


Capital, ° . : 
Surplus and Profits, - . 


$1,000,000 
1,080,764 





COMPARATIVE DEPOSITS, 
November 9th 1905 - - - $3,105,687 86 
January 29th 1906 - - - $4,788,091 12 
April 6th 1906 - - - - - $5,289,766 85 


ORLANDO PR, THOMAS, President. 
WILLIAM L. MOYER, V~President. 


DIRECTORS; 

WILLIAM 0. ALLISON E. BURTON HART JR. JAMES G. NEWCOMB 
EDWARD @. BURGESS ©. ¥. HOHN OSCAR L. RICHARD 

 R. CHAPMAN THOMAS J.LEWIS EDWARD R. THOMAS 
EDWIN A. FISHER R. H. LYNN ORLANDO F. THOMAS 
oa REW ERNEST FOYE ROBERT MACLAY A. W. THOMPSON 

HN GERKEN WILLIAM L. MOYER MORTIMER H. WAGAR 
GEORGE V. HAGGERTY 





THOMAS J. LEWIS, Cashier. 
HENRY G. LEWIS Ass’t Cashier 








FOUNDED, 1808, 


MERCHANTS’ 
NATIONAL 
BANK 


OF THE CITY OF NEW YORE, 
42 Wall Street. 
CAPITAL AND SURPLUS, $3,400,000, 


OFFICERS : 


Robert M. Gallaway, President. 

Elbert A. Brinckerhof@, Vice-President 
Zoheth 8. Freeman, Casbier. 

Albert 8, Cox, Assistant Cashier. 


DIRECTORS : 


Jobn A. Stewart, Chairman of Board, 
U. 8. Trust Co. 

EB‘bert A. Brinckerhoff,Capitalist. 

Chas. Stewart Smith, Merchant. 

Gustav H. Schwab, Oclrichs & Co. 

Donald Mackay Mackay & Co. 

Robert M. Gallaway President. 

Charies D. Dickey, Brown Bros. & Co. 

George Sherman V.-P. Central Trust Co, 

Edward Holbrook, Pres. Gorham Mfg. Co, 

Orris K. Eldredge, Eldredge, Lewis & Ce, 

Joseph W. Harriman, Harriman & Co. 


Accounts of Banks, Bankers, IndA 
viduals, Mercantile Firms and 
Corporations Invited, 
























































EsTasusHeD 1853. 


THE ORIENTAL BANK 


OF NEW YORK. 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, - - . - $750,000 00 
Surplus and Profits, - $1,100,000 00 


R. W. JONES JR., President. 
NELSON @. AYRES, First Vice-President. 
LUDWIG NISSEN, 

ERSKIN® HEWITT, > Vice-Presidents. 
CHAS. J. DAY. 

@EO. W. ADAMB, Cashier. 

RICHARD B. ESTERBROOK, Asst. Cashier. 


wa 
BELSON G. AYRES, V 
as Si BESKMAN 5 Phin, Beekman & Menken, Attorneys. 
USL BETTLE, Ch airman of Bo 
nited Engineering and Contracting Co 
B 'G@ENB BRITTON, Vice-Prest. Nat. ‘On ity Be. Breshivy, 
wine it" Capita Savings Institution, 
ANDERSON 
ade Hy i = We Lay, Ete ae 
eA ueK ugk iNw Bi RSWI Frost P resident Trenton Iron Co. 
aw. ‘S0Gh Ei hy Ereptgen: 
Merchan 79 Wail Street. 
ABD BE KELLY, V.-Pree, Fifth Nat, Bank, Attor’y st Law 
OCHA Lav Y, Cotton Mer., 30 
MoCAR 
AL@Z ANDER pond 
r of Diamon 


LU Wie N S8BN, | 
ip P ESTON Brest, Uni nited Fruit Co. 
oun ¢ WHITNBY, Auditor New York Life Ins 


YOUR ACCOUNT [8 RESPECTFULLY SOLICITED. 


popes pier York. 





Buffalo, AW. YD. 


‘The Marine National Bank 


OF BUFFALO. 


CHARTERED 48 4 STATE BaNK AUGUST 1, 1850, 
CBRARTERED AS 4 NATIONAL BANK APRIL 1, 1908, 


Statement of condition Sept. 4, 1906 


SESOURCES. 
Time loans............- eweccccc cons coccce coscce secces $9,175,596 50 
ee Be ininks conecmnnneséeceecesunsones sconcoocncess 5,476,468 22 
Cash on band and with banks...................«.. 4,231,336 25 
U. 8. Government and other bonds................ 5:373.295 3° 
Banking house and lot... .. 22. neceeennscenceccee 250,000 ee 
Total 22200. 22-cnnnnnsonecees coceeecnesscescoescons- 824,286,696 27 
LIABILITIES. 
Capital Stee... ccc cccecccccccccces cocces coccss cesses 01,500,000 oc 
Surplus and undivided profits ...............c00s - 43,347,390 65 
GRPGMENGNOD cnccncccoccccsccs conesccoccccccceccccecsese 990,000 oo 
DePOSlRE, 00000. cccccccccccnceccecce- cocccs coccccescce 20,649,305 62 
DOOM cnccccccsncecceccncsse conceccesosocceseses -o== -824,386,696 27 


OFFICERS 
STEPHEN M CLEMENT, President. JOHN H, LASCHLLBES. Casnie 
JOHN J. ALBRIGHT, Vice-President, HENRY J, AUBK, Ase’t Oasnie 
CLIFFORD HUBBELL. Asst. Cashier 





Albany, A. WD. 


THE NATIONAL COMMERGIAL BANK 


OF ALBANY. 


Statement at the close of business Sept. 4, 1906. 


RESOURCES 
Loans and discounts...... 22. .<ceccccnsccnsees «eee. 87,996,936 75 
U. &. and other BODES, ..cccccccccceccccccccccccccces 3,541,553 37 
BOGRIRG BOCES .cccccccccccccccescccnsecccocccccceces 250,000 ee 
Casb and reserve in banks....... 22.220 cccecssecees 4,463,301 56 
Due from other banks .... 2.202 .cccceccecnssee- nee 4,182,965 94 
$20,434,767 62 
LIABILITIES 
Se Inn cts cninntineeiatinentsameiiitenaiiandulii $00,000 @ 
te IG BE cncncosaveescecosncessccecnctuces £,218,909 79 
Sn nnntinducinecnadicn cteeceedendiembenind amanda 411,100 00 
BRD a cccccentbctnnssattiasdancenmccsemounsebats 28,304,747 83 


$20,434,767 62 
OFFICERS: 
ROBERT C. PRUYN, President. 
@BANGE SARD, Vice-President. BDWARD J. HUSSBY, Cashier. 
CHARLES H. SABIN, Vice-President. W. W. BATCHELDER, Asst. Cashier. 


DSSIGNATED DEPOGITARY OF THE UNITED 8TATS- 
8T4TB OF NEW YORK AND OITY.OF sLBaRY. 





Rocbester, A. p. 


THE NATIONAL BANK 
OF ROCHESTER 


‘The German-American tank 
The Flour City National Bank 
The Commercial Bank 
Conrolidateda 

















$1,000,000 
1 000,000 


Capital - - - - 
Surplus - - - - 


OFFICERS 


EUGENE SATTERLEE, President EDWARD BAUSCH, Vice-Pres, 
WALTER B. DUFFY, Vice-Pres. PETERA V Y, Asst. Cashier, 
ALBRECHT VOGT, Vice-President WM.B.FARNHAM, Asst Cashier, 


YOUR ACCOUNT SOLICITED. 








Jersey City, H. F. 


FIRST NATIONAL BANK. 


JERSEY CITY. 


Statement at close of business Sept. 4, 1906. 


@ESOURCES. 
Loans and discounts .......... seccseccnscons- scenes 04,333,004 og 
Due from banks and bankers ...... .....0-e00++--- 3,308,135 o: 
Real estate and securities ............2..c0.-cceeee 936,489 25 
United States bonds... .........2.. cc. cnenns scenes 550,000 ee 
GOsD GRE SERSEGO coccccccccccccccsecesceccescccccces qac,ogr 83 
$9,647,660 12 
LIABILITIES. 
Gapttal. .ccccccoccs cocccccedesn cocese cnavecccsecececes 6400,000 e0 
Surplus and andivided profits....................- 3,097,957 13 
IED. ccrccncctcartasescccsetseteasnacsinsmnes 389,800 00 
GING svicctintnittigdinsoctidsciaiansiomacszeistedek 7,720,602 99 
89,647,660 13 


GEO. W. CONKLIN Cashier 
EDWARD J. EDWARDS, Asst. Cashier. 


@ F.C. YOUNG, President. 
+80. T SMITH, Vice-President 


UNITED STATES DEPOSITORY. 





Rewark, A. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


Report of Condition Sept. 4. 1906. 





RESOURCES. 
Loans, discounts and investments..............0« 99,882,362 16 
Real estate........... Léitsthitbtnhasdodentite 300,000 0 
United States bonds...... 2... ...000cceceecenenesoes 910,000 o¢ 
Be TIRE BAM. cc ciccccccenceccnncs sconceseesseseas 460,194 54 
Casts Ob SOSST UO. ccccccccccccccccocecesccesscccecese 3,094,760 92 
$12,047,317 62 
LIABILITIES. 
I CII i itntnncsidnnnnteccisinbenecsenubndeese $1,500,000 60 
I BE ca necccsccccevccncoscvesecasencsousensse 1,500,000 00 
SE II onc ccccccccqnsedactenscsuncsoreee 555,980 O8 
National bank notes outstanding............------ 235,000 08 
IIR kao kctccsensexsecsanonccnsadensiomianenne 7:775+59! 98 
ee eee 38 ,835 63 
GD. B, Bae BOOGIE .ncccs -cncccnccecccscccccsscosess _ 
812,047,317 63 


WILLIAM SCHEERER, President. 

LESLIE D. WARD, Vice-President. UZAL H. McCARTER Vice-President 
ARCHIBALD W. CONKLIN, Cashier. 

ALBERT HAEFELI, Asst. Cashier. ERWIN‘D. FARNSWORTH, Asst.Cas® 


Equipped to handle Accounts of Individuals, Merchants, 





items on all New York Gente aad Row England points handled 


Manufacturers, Corporations, Banks and Bankers. 





CHA 









eo” 


wo'eaerr oO 





Wartford, Conn. 
THE 


AETNA NATIONAL BANK 
OF HARTFORD. 
CAPITAL . ¥ . 


SURPLUS AND PROFITS, 
AVERAGE OEPOSITS - 


€525,000 00 
$700,000 00 
$3,000,000 00 


OFFICERS 
A. SPENCER Jr., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier 
H. T. HOUT, Assistant Cashier. 


DIRECTORS 
Hes. MORGAN G. BULKELBY, 
APPLETON R. HILLYER, LYMAN B BRAINERD. 
JAMES B. CONE. GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCBR Jr. 


W R.C. CORSON. 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THER 
BALANCES, BUS'!NESS AND RESPONSIBILITY WARRANT, 


Special Attention Given to Hartford Collections, 





THE 


Providence, R. I. 
Established 1818 
UNITED STATES DEPOSITARY 





Capital 


Surplus Earnings over- - 


$1,000,000 00 
600,000 00 


Total Resources 6,762,730 71 


ROYAL C. TAFT, President 
SAMUEL R. DORRANCE, Vice-President 
MOs5ES j BaRBER, Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates 


Merchants National Bank 


FRANK A. GREENE, Assistaot Cashier 





Rewatk, fA. F. 


National Newark Banking Co. 


The Oidest Bank in the State. 


ORGANIZED IN 1804, 


Capital, $1,000,000 
Surplus and Profits, 1,500,000 
Average Deposits . 6,000,000 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier. 
DIRECTORS. 
James R. Sayre Jr., James P. Ousenberry, David H. Merritt, 
Samuel 8. Deanis, Joho O. H, Pitney, James 8. Higbie, 
Pred’k Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 
James C McDonald, Elias O. Doremus, Albert H. Baldwia, 
Horace T. Brumley, Matthew T, Gay, Wynant D.Vanderpoo!l 


Special Attention Given to New Jersey Collections, 





Paterson, WF. F. 


FIRST NATIONAL BANK 


Statement at close of business Sept. 4, 1906 

RESIURCES. 

02,748,088 97 
$23,380 26 















United States bonds 441,000 00 
Other bonds, etc 236,575 50 
lend ——_———- Sn.genress 73 
BOR BND Rictnctcccnccssccncnce cecececongenieiash need 339, 
Due from banks............2..--s0005 0443,846 74 
Due from Treasurer United States. 18,550 00 
Cash and cash items................- 237,057 98 679.454 72 
Premium on U. &. Bonds...........-200-.cscceseens 32,000 60 
83,980 030 95 
LIABILITIES. 
Capital stock.............. cussec sousesssnseecnnces: oo Cgeneee ee 
Surplus and profit and loss..... aeons 30,710 88 
Circulation.............cecces-s00 $71,000 ee 
ery bs seSesousecauendcenssocsoneccosssonscoescees 2,324,330 07 
United States bond account.........cccsceecs--- 164,000 00 
$3.980,030 06 


OFFICERS 
SDWARD T. BBLL, President. ROBERT J. NBLDEN, Cashier. 
JOHN &8YNOLDS, Vice-President WHITFIELD W. 8MITH, Asst. Cashier 
DIBRBCTURS 

WwW. O. FAYBRWEATHBR, 

WwW B. GOURLBY, 

LEOPOLD MEYER 

ROBERT J. NELDEN, 


4LPHBOS 8 ALLEN, 
DWIGHT ASHLEY 
SPWARD T BELL 
WILLIAM BARBOUR. 
J08. W CLEVELAND. JOHN REYNOLDS 
JOSEPH W. CONGDON, BOBERT WILLIAMS, 


Prompt Attention Given to Collections, 





Baltimore, Md. 


SEND YOUR ITEMS TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE. 


Corner South and Lombard Streets. 


CHAS, T. CRANE, President, CARTER G. OSBURN, Cashier 
JOHN E. MARSHALL, Asst. “asbier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS. 


CORRESPONDENCE INVITED 








Baltimore. 











SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE 
Chartered 1864 Organized 1867 


- $600,000 
1,500,000 


Capital - - = 
Surplus and Profits, - 


Acts as Trustee of Corporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent and Regis- 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardian. Trustee, Re- 
ceiver, Attorney and Agent, being especially organized for 
careful management and settlement of estates of every 
character. Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-OP- 
TOWN CORPORATIONS AND PERSONS. 


DIRECTORS. 

WALDO NEWCOMER, 
NORMAN JAMES, 
SAMUEL M.SHOEMAKER 
E. H. PERKINS, 
DOUGLAS H. THOMAS. 


MICHAEL JENKINS, Pres. 

H. WALTERS, Ist Vice-Pres. 
JOHN W. MARSHALL, 24 V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 


ANDREW P SPAMER, Treas GEO. B. GAMMIE Asst. Treas 

































































Pbiladelpbia, Pa. 
THE 
FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





CAPITAL, -- 002+. cccccccececcccccceccccceccescees $2,000,000 
SURPLUS AND PROFITS, ....--------+see0s 1,170,000 
DIVIDENDS PAID.......---.-..-2--seeeesenenne 12,427,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. FACKARD, 
OBAIGE LIPPINOOTT, JOSEPH WHARTON, J. F. MoFADDEN, 
JOHN F. LEWIS, E. H. MCCULLOUGH, GEO. C. THOMAS, 
HENRY C. 8TROUP, GEORGE L. FARNUM, 4G. C. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED, 


6 











Pbiladelpbia, Pa. 


The Central National Bank. 


Oreanized DECEMBER 14, 1864. 


Statement at close of business Sept. 4, 1906. 


RESOURCES, 
Loans and investments ........++.... +00. $9,322,953 50 
Exchanges for clearing house......... +++ 2,820,696 89 
Due from banks and bankers..... eoseees 914,828 81 
Cagh amd Tes ¥O. 2... ccccccccccccccccces 8 078,468 29 
$15,686,986 92 

LIABILITIES, 
Capital..... Sisk rétdddivveuscuddsccnesee $750,000 00 
Surplus and undivided profits (earned)... 2,659.347 08 
Circulation..........++- bed cedbadosnnses 46.400 00 
Pde éedccccccccssabaddeuddsssbed 12,18 | ,189 89 
$15,686, 986 92 92 


THEO. KITCHEN, PresidenT. 
WILLIAM POST, Cashier. 
WILLIAM Y. CONRAD, Asst. Casnier, 


Acceunts of banks, bankers, individuals, firms and cerperations 
invited on the mest liberal terms censistent 
with safe banking. 











The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF 





BUSINESS SEPT 4, 1906. 








RESOURCES. LIABILITIES. 
Loans and discounts .............-..- $23,521,283 go | Capital stock ...............-.-..-- $1,500,000 00 
PE Pi ccacancnccssneeans 5,491,133 15 | Surplus and net profits............-- 2,894,476 78 
Exchanges for Olearing House... ..... 3 38,095 ci ctntcgns da sanbecen anne 1,033,140 00 
Gane GUNETUO. . ... ccc ccc ccees SRD FF | EINES oo ndncncccccccsccecscsssss 32,670 546 58 
$38,098, 163 36 $38,098,163 36 
OFFICERS: 


N. PARKER SHORTRIDGE, President. 


LINCOLN GODFREY, Vice-President 


LEVI L. RUE, Vice-President. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Assistant Cashier. 
DIRECTORS: 


BM. PAREKEER SHOUORTRIDGE, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H. CONVERSE, 
GEORGE WOOD, 


ALFRED C, HARRISON, 
LEVI L. RUE, 
GEORGE H, FRAZIER, 
A. J. CASSATT, 


EDW. T. STOTESBURY, 
JAMES F. HOPE, 
EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 
PERCIVAL ROBERTS JR., R. DALE BENSON. 
GEORGE H. McFADDEN, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 











HRortolk, Va. 


THE CITIZENS BANK 


OF NORFOLK, VA. 
ORGANIZED 1867. 


CAPITAL - -_ 2 - $300,000 
SURPLUS AND PROFITS - 290,000 


OFFICERS: 


W. W. MOSS President. 
W. PERRY, rst Vice-Pres. TENCH F. TILGHMAN, Cashier 
McD. L. WRENN, 2d Vice-Pres. NORMAN BELL JR., Asst. Cash. 
GEORGE J. TWOHY, Trust Offices, 


| NTEREST PAID ON TIME DEPOSITS BY 8PECIAL CONTRACT. 


CH‘STER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS, 


ALL PROFITABLE BUSINESS SOLICITED. 





Horfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement of condition Sept. 4, 1906. 


2 ESOURCES. 
Leane and GisceUSts....coccccccoccccccec cocces cocese $2,338,732 08 
SE EI AAEM PEN 1,266,400 08 
IO id cctascncasnssenaemenemnanas 276,404 0@ 
eens NOEBB. cncctcccccccccsescccacsececanseseasecs 85,000 00 
| EAI ae EE EST I ARE Ie 190,061 3% 
NE NNN Bin renncctccccnsvcedsnsiatindionnesss _ 608,207 98 
$4,984,766 00 

LIABILITIES 
EE eer re a ee nn $400,000 00 
CEE 200,000 00 
Wadivided POOR ..ccce ccncccccctcccccecccscececsse= 290,465 . 
BaP ccccocccncccceseccscescacscenseseseanseese 400,000 *8 
Ric ccckicdscceccmsccdcccasnses suennniesneseses 3,672,299 a 
YU. 8. bond account... .......ceeceoeesenneeeenseees = 
$4,984,766 00 


C. W. GRANDY, Vice-President. 


CALDWELL HARDY, President. 
W. A. GODWIN, Asst. Cashier, 


A. B. SCHWARZKOPF, Cashier 


WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 





AOCOUNIS OF BANKS AND BANKERS RBEORIVED on MOST 
FAVORABLE TERMS. 
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3 50 
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8 29 
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Pbiladelpbia, Da. Pbiladelpbia, Pa. 
GIRARD TRUST COMPANY | Corn Exchange National Bank ' 
t at close of business May 26, 1906. \ 
; “eee . Fema eny -, CHESTNUT STREET, CORNER SECOND. 
aseere. Oe ROG, nccaccqaccendcoccccconseassasessoousnes $1,688,546 46 
ren eee, eaghas o Statement of condition Sept. 4, 1906 
Investment securities— 
Stocks, bonds, etc..............- $13,625,825 7% > RESOURCES. 
PROTRREBOR. wcecccccnccencsceseecs 912,290 50 
————————_ 1, 93. 8,316 23 Loans and investments............ eccceccees eceeee 811,223,932 90 
Real C8tAtE..cccccccccaccccccccccccccoccccccesccescccs 3,280,465 44 
Overdrafts ..........-....------- 99° Seewccccecc cncece 304 86 Due frem banks.... eocece 3,773,398 o9 
Miscellaneous assets (ground fenes.............. 32,300 00 
945.578.8000 76 Cash and reSe@rve...cccccne seccncccesccesccesce econes 4,463,354 07 
LIABILITIES. ‘ $17,466,684 06 
CO. ccncocncescocnsceneccenensneseseeneeses $2,500,000 oe 
cadens chaseghespouboegednenbedudscogueypeoeace »§00,000 
profits (less expenses and taxes paid). aees.778 56 LIABILITIES. 
+ seems cweeceecennsennesenene concen ceeseneees 33,373,028 19 Capital.....cccccccccccccccces coccccccccsccccccccssces $500,000 00 
eusttitie: 845,678,800 75 Surplus and net profits (earned).............000e0- 1,065,852 67 
EB. B. MORRIS. President. Ci lati eccces cececs cecces coccescoes 493,008 40 
W. N. BLY, 1st Vice-President, A. A. JACKSON. 24 Vice-President 
(HAS. J. RHOADS, 8d V.-P.& Treas. EDWARD 8 PAGE, Secretary. Deposits.....2.. ccccnccccnnccccscccccccccsescecesesee- 15,397,838 39 
@RORGE H. STUART 84, Asst. Treas, SAMUEL W. MORRIS, Asst. Sec’y. psa mage ye od 
J, SNOWDON RHOADS. Trast Officer. M.T. WRIGHT, Real Estate Officer 817,466,684 06 
dets as Baccutor, Administrator, Iruses, Assignes and Recotwor. BENJAMIN GITHENS, President. CHAS. 8, CALWELL, Cashier. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. WILLIAM W. SUPPLEBE, Vice-Pres. M. N. WILLITS JR... Ass’t Cashier. 
Acts as Irustec of Corporation Mortgages. 
OEPOSITARY UNDER PLANS OF REOR@ANIZATION. REGISTRAR AND DEPOSITORY OF THE UNITED STATES, 
TRANSFER AGENT STATE OF PENNSYLVANIA AND CITY OF PHILADELPHIs. 











Pbiladelpbia, Pa. 


~The Girard National Bank. 


CHARTERED 1832, 


STATEMENT AT CLOSE OF BUSINESS SEPT, 4, 1906. 





RESOURCES. LIABILITIES, ' 
LOANS AND INVESTMENTS ..........20--ceeneseeeee $24,601,811 76 | CAPITAL STOCKE..... bisicshscacevscsensunedscanenaiial $2,000,000 00 
SED MINI itis ic hancunecocsnecaevechbisadstodih 4,164,846 36 | SURPLUS AND NET PROFITS 3,296,348 80 
BXCHANGES FOR CLEARING HOUSE............... 9,908,206 16 | CIMCULA TID cccccccccscccscccccccnseccooscsss peicienl 1.484.300 00 
GASH AND RESERVE ...........0..-.ccccccccnccecceeae 6.767.087 SE | DIEPOGETD ccccccccccccccccccccccccceccoesese wecceceeeeees 80,086,704 81 
TOTAL..cn- @ Cees eens cocees cecees cesesececcescessss $36,866,363 61 } BOC Akoccnscscsccecsece cessesces: oveeeenccecce os eeees2$96,866,353 6 
OFFICERS: 
FRANCIS B. REEVES, PRESIDENT. RICHARD L. AUSTIN, VicE-PRESIDENT. 
THEO. E. WIEDERSHEIM, 20 Vice-PresiDENT. JOSEPH WAYNE JR., CasHiER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Baltimore, Md. 


MERCHANTS’ NATIONAL BANK. 


Statement at close of business Sept. 4, 1906. 


Rew Work City. « ESOURCES, 
WGRD. sncocccccces-ccacccnbonccdbesecnnsendnee cambas 68,908,460 43 
Bonds for circulation......cccccsoos sens cncccecceces 410,000 co 
The equipment o f THE Bonds for deposit ...........-cseesseeceeeeeneceeee> 390,000 o@ 
Other stocks and bonds........ -cccsececces-seenes 318,295 10 
FOURTH NATIONAL BANK Bachanges for Clearing House. s-vvccesvvseenee 708,076 38 . 
Due from banks... 2... .ccceecncscnescccsccesccesees 1,855,408 98 
of the City of New VYork— Cash and due from reserve agents........... evesee 2,984,504 24 
; LIABILITIRG: 816,016,646 04 
Corner Nassau and Pine Streets Capital stock...........00+---+ evecececcccesescoecscss $1,500,000 00 
Surplus and undivided profits................0- ease 884,943 60 
—is especially arranged for Segeeiiacnts cassette acer: a 


handling Mercantile Accounts. 816 016.646 04 


OFFICERS 
°OUGLAB H THOMAS, President 
Wh. INGLE Oashier. ' 0° BL. AND WANDA, Asst. Cash, 
DIRECTORS. 
Douglas H. Thomas Chas. A Webb Austin McLanahan 
Francis bk. Waters Joon 8. Gittings James L. sellman 





William H. Conkling 





PROFITABLE HUSINKNSS SOLICITED 
































Mempbis, Tenn. 


BANK OF COMMERCE AND 
TRUST COMPANY 


MEMPHIS, TENN. 


Consolidation of the Memphis Trust Oo, and the 
National Bank of Commerce 


Capital and Surplus, - - $2,000,000 





A General Banking and Trust Business 
Transacted. 
Correspondence Invited. 





DIRECTORS. 
J. T. FARGABON, President. 
NO. H, WATKINS, Vice-Prest. J. A. OMBERG, Vice-Prest. 
JA8, H. FISHER, Secretary. 8. J. SHEPHERD, Trust Officer. 





WRasbville, Tenn, 


AMERICAN NATIONAL BANK 


NASHVILLE, TENN. 


Capital, ... . =. + +» $1,000,000 00 
Shareholders’ Liability,. . 1,000,000 00 
Surplus and Undivided Profits, 350,000 00 


Security to Depositors, . . $2,350,000 00 


Have increased D 1,900,000 "2 vear 
OFFICERS: 


W. W. BERRY, President. A. H. ROBINSON, Vice-President, 
N. P, LeSUEUR, Cashier. 


DIRECTORS: 
@. M. Neely, Leslie Cheek, Byrd Douglas, Horatio Berry, 
Robt. J. Lyles, Jno.B. Ransom, Norman Kirkman, Overton Lea, 
R. W. Turner, W.W. Berry, Thos.L.Herbert, A. H. Robinson, 
N. P. LeSueur. 





Knorville, Tenn, 


City National Bank =Knoxville 


Statement of condition Sept. 4, 1906. 


RESOURCES. 
DsGORS canccocccccccecccscccecececccss encecccecee 92,094,535 59 











United States bonds $25,000 o¢ 
Premiums on bonds. on 26,000 o@ 
IIIS ccctecenscosecccess ° 2,679 49 
Stocks and real estate own 42,535 0@ 
Banking house and fixtures....................--- $5,250 oe 
Cash: 
With reserve agents.............. 6272,285 02 
With other banks................. 378,344 59 
Im our waults..........ccccc-ce-ene- 190,304 34 84¢,933 95 
LIABILITIES. aaeeennes 
GREE DOES Bic ceccccccaceccccecccccececcoesceacenss $500,000 o¢ 
Surplus and profits, net.. > 57,618 56 
Carrency outstanding. 500,000 oe 
Re-discounts .......... 57,500 00 


BOIIIID ccncntecccceccccuniesecosccosccesesensseescese 2,451,815 47 


WILLIAM 8. SHIELDA, President, Gnneeese o0 
EDWARD HENEGAR, Vice-President. 
WM T. MARFIELD. Cashier. 
RB. EB, MOONBY. Asst, Cashier. 


Onited States Depository. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS 'N BULK 





Rasbville, Tenn. 


8. J. KEITH, President. 
j. @. PALL, Vice-President. W. C. DIBRELL, Vice-Presiacent 
J. T. HOWBLL, Cashier. @. W. PYLE, Assistant Cashie: 





THE FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Capital paid in, - - $600,000 00 
Surplus and Profits, 550,000 oo 
Deposits, - - - - 4,500,000 00 


This Bank has larger Surplus and Profits than al! othe: 
banks in Nashville combined, 


ACCURACY, COURTESY, PROMPTNESS and FAIB 
RATES are Cardinal Points in Banking. 


We solicit your business with assurances of our ability te 
offer that Attractive ComLination. 








Charleston, S. C. 
"HE 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON. 


Capital, - - $300,000 
Surplus and Undivided Profits, 190,000 
DEPOSITS 
February, 1899......-.2..cse0- $818,000 
February, 1900 --- 1,109,000 
- February, 1901 «2. 1,240,000 

February, 1902 e-- 1,606,000 







February, 1903 --- 3,004,000 
February, 1904.. e 

February, 1905... --- 2,168,000 
February, 1906......e..--0---- 2,261,000 


R. G, RHETT, President. 
8. H. SPARKMAN, Vice-President 
Eg. P. GRICE, Cashier, 
J. B. CALDER, Assistant Cashiers, 


TRANSACTS A QENERAL BANKINQ BUSINESS. 
Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 





Rew Work City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK WITH A CAPITAL, SUR 
PLUS AND UNDIVIDED PROF- 
ITS OF $3,306,971, TRANSACTS 
THE BUSINESS OF MERCAN: 
TILE FIRMS, INDIVIDUALS. 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 











at. 


ys 


2, 





BANK OF RICHMOND 


N. W. Cor. roth and Main Streets, 
RICHMOND, VA. 


Capital, Surplus and Profits, $1,200,000 00 


OFFICERS. 


4OHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
L. D. CRENSHAW JR., Trust Officer. 


DIRECTORS, 
8. B. Addison, @rank Jay Gould, William Northrop, 
g. L. Bemiss, t. Francis Green, Frederick EB. Nolting, 


Percy 8. Bosher, John J. Hickok, William H. Parrish, 
Beverley T.Crump, Eppa Hunton Jr., A. von N. Rosenegk, 
Lewis D.Crenshaw Jr., Isaac T. Mann, T. K. Sands, 

& Dabney Crenshaw, J. Wm. Middendorf, William H. Taylor, 

L. L. Dirickson Jr., Beverley B. Munford, 8. W. Travers, 

Geo, A. Gibson, James A. Moncure, Joho Skelton Willams 






Atlanta, Ga. 


{TLANTA NATIONAL BANK 


Statement of condition (condensed) Sept. 4, 1906, 
= SOURCES. 





Loans and discounts... ....0. .cccescccnnececccccccces 84,534,337 55 
DB BONdS....2. ceeen- eens coer ccescccscncenecececs 296,475 o@ 
Othe: sesds and stocks 491,938 8e 
Real eatate .... 2. ncn ence cnc cnccenncscceececs ° 77,900 e@ 
Safety deposit vault, furniture and fixtures...... 91,056 45 
Five per cent redemption fund ............. «00+. 10,000 e@ 

Cash om hand ...........2.--2---0+-0- $506,908 38 
Due from bank..........22.ccneseenee 736,791 42 1,243,699 8e 
86.696,007 60 

‘aBILITIES. 

Capital stock... 02... cccce ccc scnnsscecccescccccces $500,000 oe 
Surplus and undivided profits......... ~atineadbendie 556,098 85 
Ciremlation, .ccccccccccecccccccccccccccccccccccccscess 200,000 0@ 
DER PAGES ccccocccceseséccocnsesisccensccosencess 300,008 08 
DePeSlt®.ccccccceccccccs cocncscocses cesses sccesececs: 5.038.914 7§ 


osssomne: 86,696,007 60 


CHAS. &@ CURRIER, President. 
1 @H T. INMAN, Vice-President. GEO. BR. DONOVAN, Cashier. 
» @ THORNTON, Vice-President. JAMES 8. FLOYD, Asst. Cashier 


DIRECTORS: 
©. B. CURRIER A. BE, THORNTON, 
H, T. INMAN, F. E. BLOOE 8, M. INMAN, 
A. BR, SWANN, ALFRED AUSTELL. 


OORRESPONDENOE SOLICITED, 
IS A UNITED STATES DEPOSITARY. 











INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS SEPT, 4, 1906. 


RESOURCES. LIABILITIES. 
Loans and discounts--.-....-.-------- $18 ,066 528 59 | Capital -...-..-...-.----------------- $1,000,000 00 
a 3,698 ,928 85 | Surplus and net profits..........----- 2,020,138 85 
Oash and reserve.......--..--------- 4,612,183 60 | Circulation -..........-..-.---------- 50,000 00 
Exchanges for Clearing House. ---.--. 2,097 ,340 67 | Deposits........--------------------- 25,404,842 86 


$28,474,981 71 


$28,474,981 71 


OFFICERS: 
J R. McALLISTER, Presisent. 


E. P PASSMORE, Cashier. 


WILLIAM WRIGHT, Manager Foreign Excha ge Department. 


_C. V. THACKARA, Assistant Cashier. 
L. H. SHRIGLEY, Assistant Cashier, 





DIRECTORS: 


JOSEPH G. DARLINGTON 
GEORGE H FRAZIER. 
WILLIAM F, HAKRITY, 
WILLIAM H. JENS. 
EDWARD B. SMITH. 


WILLIAM H. BARNES. 
SAMUBL T, BODINE. 

JAMES C. BROOKS. 

JOHN H. CONVERSE. 
THOMAS DB WITT CUYLER. 


FREDERICK L, BAILY.7 
EFFINGHAM B. MORRIS. 
EDWARD T. + TOTESBURY. 
HENRY ©. FRICE, 

PAUL D. CRAVATH. 


HENRY TATNALL. 

LEVI C. WBIR. 

PAUL M. WARBURG. 

HENRY ROGERS WINTHROP. 
JOHN F. DRYDEN. 

J, RUTHERFORD McALLISTER 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








@Macon, Ga. 


THE EXCHANGE BANK 


OF MACON, GA. 
Organised 1870. 
Capital, - - - - - - - - $500,000 
Surplus and Profits, - - - - 150,000 


OFFICERS: 
J. W. CABANISS, President. 
C, M. ORR, Cashier. W. H. BURDICK, Asst. Cashier 


OIRECTORS: 
4. W.Cabanies, Pres., Sam Mayer, 
A. D. 8chofield, J. H. Williams, 
N. B. Corbin, H. J. Lamar, 
Mallory H. Taylor 


W. D. Lamar, 
W. R. Rogers. 
A. L. Adams, 


Collections made on Macon without cost, and all points in Georgia 
at lowest rates. Remittances made for Collections in 
New York exchange on day of payment 
at reasonable rates. | 





Augusta, Ga. 


Georaia Raitroap Bank 
AUGUSTA, GEORGIA. 


Capital, - - 
Undivided Profita, - 


$200,000 00 
375,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President. 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Aest. Cashier. 


DIRECTORS. 
JAMBES,TOBIN, JACOB PUINIZY, WILLIAM A. LATIMER 
ROBERT D. SPALDING, TRACY 1. HICKMAN, JAM#s WHITE, 
SENRY D. McDANIEL, HENRY B, KING THOMAS BARRETT JR 
CHARLES G. GOODRICH, LEONARD PHINIZY, JAS. T. BOTH WELL 


Unexcelled Facilities for Handling Collection Items 
We Remit on Day of Payment. 















































tae FIRST 
NATIONAL BANK 


MONTGOMERY, ALA. 
Capital, - - - $1,000,000 00 
Surplusand profits - 250,000 00 





OFFICERS. 
A. M, Baldwin, Prest. H. T. Bartlett, Asst.Cash. 
M. P. LeGrand,V.-Pres. R. E. Seibels, Asst. Cash. 
A. 8.Woolfolk, Cashier. C. E. Norton, Auditor. 


_ DIRECTORS. 

M.P. LeGrand, C.G. Abercrombie, 
R, F. Ligon, 
Arthur Pelzer. 

F, G, Caffey. 


]. L. Hall, 

H, M, Hobbie, 8. Roman, 

J.S. Willcox, W. A. Gayle, 
A. M. Baldwin, 


Exceptional Collection Facilities on 
Montgomery items 





Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at close of business Sept. 4, 1906. 

















RESOURCES. 
Loans and discounts. ..........000ceceseceeens sonces $5,352,140 53 
Overdrafte .... .. .. ccccccccncne socceccccecsccescens 1,955 07 
U. 8. bonds and premiums .......cc000----seeseees 1,078,500 e6 
Other bonds and stocks...... ee 264,617 30 
Alabama bonds............ .. 480,474 28 
Casb and due from banks, etc 9,722,267 42 
poemenseene $9,689,964 58 
Capital Stock.......cc.cccccccccccccccccccccccccccccs $1,000,000 o¢ 
Surplus and profit ecee 479,553 95 
Circulation. ... 20.22. -ceccccecsconsee 987,100 oo 
Alabama bond account 200,000 00 
Deposits— 
Individual ..........-000 cooceeeeeees 96,164,235 6: 
Bane ....cccccccccccccscccccccescees 809,075 02 
United States.............. $0,000 00 7,023,300 63 
$9,689,064 68 


OFFICERS: 

W. P. G@. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-Pres. & Cash, 
A. B, FORSYTH, Agst. Cashier. ¥. 8. FOSTER, Asst. Cashier. 

THOMAS BOWRON, Asst. Cashier. 

UNITED STATES DEPOSITARY. 

OIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 

OOLLBOTIONS A SPBOIALTY 





Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $500,000 


Largest Percentage of Surplus and Profits 
to Cupital of any Bank in ALABAMA, 


J]. W. WHITING, President. 
J. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashie: 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE REQUEST CORRESPONDENCE. 


AMERICAN 
Trust & SAVINGS BANK, 


BIRMINGHAM, ALA. 


Capital, - - - - - $200,000 00 
Surplus and Profits, 27,000 00 
Deposits- - - - 3004,165 85 





Transacts a General Trust and Banking Business, Collections 
made throughout the State on the most 
Favorable Terms. 


CORRESPONDENCE INVITED. 


OFFICERS: 
W. W. CRAWFORD, President. 
, H. L. BADHAM, Vice-President. W. A. PORTER, Vice-President. 
Cc. B. McCORMACK, Chairman of Board. 
H. B. URQUHART, Cashier. C.M. WILLIAMSON, Asst. Cash. 











The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 SEPT. 4, 1906. 


RESOURCES, 
LOANS AND DISCOUNTS. ..........cc000-<0. $32,162,968 84 
kl eee 6,689.436 09 
BXCHANGES FOR CLEARING HOUSE... 1,765,667 67 
CASH AND RESERVE.......... bthnndctekenis 9,216,222 66 


£48,783,284 16 


a. RUSHTON, President. 
E. F SHANBACKER, 1st ‘Vice-President. 
B. M. FAIRES, 2d Vice-President. 











LIABILITIES. 

CAPITAL 8TOCEK $3,000,000 00 
SURPLUS AND NET PROFITS........... we. 6,428,838 65 
CIRCULATION .......... 2,693,497 60 
DBP OST S ccccccccesccsace 37,660,948 01 
$48,783,284 16 


W. Z. McLEAR, Casbier. 
FRANE G. ROGERS, 
Manager Foreign Exchange Departmest 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANZE BOUGHT AND SOLD 


EXCEPTIONAL GOLLECTION FACILITIES 








“oo 








53 
°7 
e0 
30 
a8 
42 


86 
95 


53 
8 








DALLAS. TEXAS. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition Sept. 4, 1906, 





RESOURCES. 

Loans and Discounts $5,467,188 44 
Ty, Ws WR POC cccccccncccdscocesconsnce 1,005,000 oo 
ee aaa peccec cece coccee 42,000 00 
Banking House Furniture and Fixtures......... 320,000 00 
Cash— 

On Mand ....-2.  -ccccccccccccccces $882,264 70 

With other Banks .___.......... 1,715,230 55 


With United States Treasurer .. 33,35900 2,630,845 25 


$9,265,026 69 


IABILITIES. 

. Capital Stock............--cceercccccccceccccceccces $1,000,000 00 
Barges. .- ~ 000. ccce cencccccccsccosnnscecesecccesscoce 500,000 00 
Undivided PORNO HEINE. cccces cocndocccessencncseses 126,:79 08 
SepeIRGNORs cnc ccocccccocccos cncnceceseesecaceosecose 825,000 oo 
Deposits: 

ic carnenccenens ceseueens $5,219,628 o5 
Banks and Bankers............... 1,434,554 73 
United States Deposits.......... 379,664 83 6,813,847 6: 
9,266,026 
OFFICERS, 60,266,036 60 
ROYAL A. FERRIS, President. 
N, Vice-President NATHAN 





A 
ae G. H. PITTMAN, Assistant Cashier 
. 0. « . B. TO Y, Assistant 
: : GANNON, Vice-President HOWARD CLAIBORNE, Assist. Cashier 
¥. President H. H. SMITH, Assistant Cashier 
F. H. BLANKENSHIP, Assistant Cashier 


Unexcelled Facilities for the Handling of Collections en Dallas 
and other Texas Points. 
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Fort Whortb, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 
Report of condition Sept. 4, 1906. 


RESOURCES, 
Loans and overdrafts... ......0.---cscecsccecescens 62,245,439 7% 
Banking house... 2.02. .cccnscceces sens cenecccncses 150,000 60 
United States bonds...............c.scecccnncnsenes 300,000 ee 
Cash and exchange..............-..-+ eacesccccccccce 1,505,415 96 
84,200,856 07 
CIABILITIES. 
Capital stOelicccccccacseccscccccccccccccsccncecouscoce 8300,e00 e@ 
Surplus and profits...... 02.2. ccccsccnsencsccnsenss 473.997 7% 
GROIN OR cccncccedccccscescascosccccckecsocessesace 299,995 oe 
Deposits — g 
PIII dcannscncndecacnnncncesnceed 2,053,806 15 
Banks ...... feeuesces coccescces cosnseccce 1,073,056 21 3,126,862 36 


$4,200,866 07 


OFFICERS: 
&. L. SLLISON, Vice-President. 
L. C. HUTCHINS, 24 Vice-Presiden 
ELMO SLEDD, Asst. Cashier. 


K. M VAN ZANDT, President, 
N. HARDING, Vice-President. 
OSCAR WELLS, Casner. 


ALL PROFITABLE RUSINESS SOLICITED. 








Dp 





THE FIRST 
BANK OF 


NATIONAL 
CHICAGO 


RESOURCES, $1 17,000,000 


Cordially invites the business of BANKS 
and BANKERS, feeling confident that its 
well-known facilities will render an account, 
once established, of permanent and mutual 


satisfaction and profit. 





J. B. FORGAN 
President 


DAVID R. FORGAN 
Vice-President 


F. O. WETMORE, Cashier 








Houston, Teras. 


SOUTH TEXAS NATIONAL BANK 


OF HOUSTON, TEXAS. 
Statement of condition Sept 4, 1906. 











RESOURCES. 
Loans and discounts.........c000-ccceeessesceeseees 03,431,371 43 
U. 8. bonds and premiums ...... ........-..+-ss0-s- 138,030 37 
Stocks, securities, etC..........cccccecceccccccesece 7,091 18 
Banking house, furniture and fixtures............ 73,749 59 
WOES SOG) CNSR. dcncncccneesecs citbaddtbsécnadioess 31,482 40 
Cash in vault,with other banks & U.S.Treasurer 737,299 30° 
$2,418,946 27 
LIABILITIES, 
SE Serene ie ee $500,000 co 
CII TEE 100,000 00 
Undivided profite—net............2-.scesseeecscene- 171,857 02 
i BEES EIR EAT oh bal 78,550 00 | 
bn ES PAS §,000 0o 
Provident reserve fund.......sceeesseescecneecoceee 9452 73 | 
RO cniscinsh caeiicticadntshettiananenasacikeiediiadamiae 1,553,986 54 | 
$2,418,946 37 


OFFICERS: 
oa DILLINGHAM, President. H, BRASHEAR, Ist Vice-President 
ta HOLT, 24 Vice-President. H. F. MACGREGOR, 84 Vice-Pres 
- & MCASHAN, Cashier. C. A. MCKINNEY Asst. Cashier. 
8. M. MCASHAN, Asst. Cashier. 


ACCOUNTS SOLICITED. 


THE 
THIRD NATIONAL BANK 


OF LOUISVILLE, KY. 


ESTABLISHED 1874. 


Capital - - - - + $200,000 


DESIGNATED DEPOSITORY OF THE UNITED STATES. 


OWEN TYLER, . «© « « « « PRESIDENT. 
C.W. DIERUF, . . . « « « « GASHIER. 


DIRECTORS: 
J. W. GAULBERT, A.V. THOMSON, PERCIVAL Moore, 
JoHNn J. McHenry, A. T. HERT, ARTHUR G. LANGHAM 
OweN TYLER. 


Special facilities for handling collections on Louisville 
and ali Southern points. 
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: ESTABLISHED IN 1854. 
indianapolis, Md. LARGEST BANK IN WESTERN MICHIGAN, 


THE MERCHANTS’ NATIONAL BANK. Old National Bank 


INDIANAPOLIS, INDIANA. 














Report of Condition Sept. 4, 1906. 
RESOURCES. . nein OF GRAND RAPIDS,IMICH. 
LeGORE 2. cccccescoccccccce + ecccccecccescoesccacccoccces 3.496,03 4 
III. «. cncccchigetmedandanesaedaln 850,000 eo Repor Condition Sept. 4 1906. 
City of Indianapolis, Marion and other county P RESOURCES. 
I . aadecnchepesecesonocceorconsesosesesooogcesee 1,000,067 23 
Banking Howse ooo e cece ecco eecece a "177.229 85 Scone and dinseuste ete 9 
es ee ee ET | errneres 
U. 8. bonds to secure deposits...... $250,000 00 aa? —ws and fixtures. p+ mayo *s 
dateddnceniniece 4 
en nono ge os Stocks, bonds and cisime......2.002c00ssc2sssvsecos 134,024 17 
Due from U.8. Treasury. ens 22,050 90 Se eee: she os 989,966 88 
Cash (Gold, $276,492 $0) 903,359 20 6 U. 8. i a AEA 43,300 00 
9.999.759 37 CaGh .cccccccccccccccccccces o ceeascceassoes 449,217 04 1,481,483 99 
SE OROED snnnccccagesecec ccnctecoecscccsoncuansts $1,000,000 o« LIABILITIES 
SD PG OBS BOG R a cccccccecccccdccccccocccecs 694,198 53 Capital stock. ... ........ccccccccccee cocccesccccccccccccs $800,000 o- 
National bank circulation.................-.-s000-- 843,100 0. Surplus and undivided profits (met) ...............0<.- = 96 
DOROSIED . coccsccccccescccccs - 5.53°,291 75 Circulation 
Uaited States Deposits.... ose 250,ce0 ce iichinieucunsscudinntighhiatnnetedbenssabbasoe 
WED BETO WOG ce cccvansccccccnccccscccccseccoesccee 192.500 co —— 
ht atl 87,067,189 10 
$8,460,090 38 Ria iar 
OFFICERe; IM 
oO, N. FRENZEL, Prgrteen WILLARD BARNHABT, Vice-Pres wARUe vey °. ‘HOLLISTER, Vice-Prea. 
JP. a aw Vice President. o FRENZRL. Caste CLAY A. HOLLISTER, Cashie 
FRKD FAHN: BY, 40 Vice-rres 3 p. FRENZEL JR... Asst. Oacdie: DIRECTORS 
DIRECTORS. BTT. WILLARD BARNHA 
James F. Failey, A'bert_ Lieber John P. Frenzel, a ae Jos. H. MA RTIN, - 
Frederick Fahe iey, Paui H. Krauss, Otto N. Frevze’, WM. JUDSON B. G. STU DLEY, 
Henry Wetzel. B. J. HOLLISTER ag wiTHBY, 
We make a speciaity of colieciwons wn thes Stale and vicwntiy. end raw J.C. 
OLLISTER W. D. STEVENS, 
on day of payment a) Lowes! rates | CLAY H HOLLIs HENRY IDEMA. 


Ww. W. CUMMER. 


UNITED STATES DEPOSITORY 


The Continental National Bank 


OF CHICAGO. 
Statement of Condition at Close of Business September 4, 1906. 








RESOURCES LIA SILITIES 

Loans and discounts- - ---- _ --$37,376,790 79 Capital stock paid in ------ -------- $4,000,000 00 
Stocks and bonds.-------------------- 1,975,405 45 Surplus fund------------------------- 2,000,000 00 
U.S. bonds to secure circulation------ 3,000,000 00 Undivided profits -------------------- 196,916 76 
Premium on U. 8. bonds ----- -------- 101,250 00 Circulation --------------- cease 2,994,500 00 
SID dain cenccde cuca csnddncne<nes ia.Jae 96| Depatite -...-...-.-.-.-..--- nenccecee 55,900,995 94 
Due from banks and U.S. Treasurer. 8,358,216 23 
Cash --------------------------------- 14,368,016 27 

Total-...----------------------§$65,092412 10! ‘Total .--.----------------0-0- $65,092,412 70 

OFFICERS 
GEORGE M. REYNOLDS, President IRA P. BOWEN Assistant Cashier 
ALEX. ROBERTSON, Vice-President BENJAMIN S. MAYER, Assistant Cashier 
WM. G. SCHROEDER, Cashier HERMAN WALDECK, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 


















Cbicago, Tl. Chicago, Tl. 
) Fort Dearborn National Bank 
ational Live Stock ban CHICAGO. 
OF CHICACO,. Report at close of business Sept. 4, 1906. 
RESOURCES. 
Statement at close of business Sept. 4, 1906. BOGGS GO GISCURD 0.006 cccccnccsecnsccccnssccenss 67,868,671 | 
GverGrGRe 2... 8. ccccesccccceccccccccccc: cocese 4°03 

RESOURCES. U. 8. bonds, par value..... scos «(Oe oo yo 
Loans and discounts... ...... 2.200. ssscesseenesceeees 86,904,752 03 Premium on U.S. bonds. .........2--eeee+-eeeeeeeee 25,0 4 
Overdrafts .....-.20-2csesecesseneneees seneeesneseees 313 96 ens. sttereonrennannenyaseereres ae et 
We Be, DORR. cc cnc ccccccccescocccnccacecosccaccosscece $0,000 00 Due from U. 8S. Treasurer e 50,000 0@ 
EES 88,375 33 Cash and sight exchange....... anteassiaennieailiail - 51240705 89 
Cash and due from banks....... ..........2.--0---- 5.979.268 o28 _ 8. 4,743,108 90 

#10 200 700 1@ | LIABILITIES. 

LIABILITIES, 813,323,708 13 Capital stock paid in................20.-cceeeenecee- 61, a po 
Capital stock ............-....+-« susvensoneneaannaiies $1,000,000 00 od er pretite...  fegaa7 38 
Surplus ............cceceseeceececeeeeccercececesces 750,000 0@ Circulation.......... ° 99s,t00 ee 
Undivided protits............-. eis caddieenmncaaade 578,266 67 Dividends unpald.................-seeeeseeeeseerenes 357 $8 
SaaS 50,000 00 Deposits..........2---e-eenrenneennresenerenns consenes 32,449,094 
i ELE EEE 207 00 $14,743,108 90 
ee . 4 . OFFICERS. 

ee L. A, GODDARD, President, NELSON a Ay etcconter 
eee 812,322.709 13 | MENBY B KENT, Ces. CAMPBELL, Asst. Cashier. 
8 B. FLYNN, Pres'dent. G. A. RYTHER Cashier. DIRECTORS. 
@ F EMERY. Acct Cashier Chae Le Farrell Db. % Hartwell, Howard &. Moberty. 
DIRECTORS: John C. Fetser, Calvin H. Hill, Chas. A. Piag 
NELSON MORRIS ARLHURG.LEBONARD JAMESH ASHBY Hichard Fi'scerald, Chas. W ‘Hintley, wes 
JOHN A. BPOOR 8. R, FLYNN GATES A RYTHER The Accounts of Corporations, Firms and Individua s 
SAMUEL COZZEN8S y Solicited. 






























UMI 














Cleveland, Obio. 


THE 


CENTRAL NATIONAL BANK 


Rockefeller Bui ding, CLEVELAND. 


Statement at close of business Sept. 4, 1906. 


RESOURCES. 
Loans and étecenate <badunadasaccsed senpe eclieeanel $6,221,470 26 
United States and other bonds ...................- 1,088,500 00 
Overdrafts ...... abbhhace-oat cndeehepade <snstebdans 6,241 26 
useless GOS BaCOTES 00 cc cece: s0ssccocscs: csccus 60,000 oo 
Cash on hand.. idee ban -- «eee 533,525 88 
With banks subject t to p eheok . ogee cnasceooness 1,029,447 00 
With United States Treasurer. Sne-ese seccsese 28,200 00 
$8,945,374 40 
LiABILITIES. 
GamiGt CCOSB- .ndse o..a5c6c0- -eceussdssbscdonsdueawes $1,000,000 00 
BarPIeS —s_« vvcccsnccc coccccccccscccesssestscenceseses 450,000 00 
Undivided profits, less expenses and taxes....... 94,865 85 
Circulation ..... eo cbeede +e0en «sneneses 1,000,000 00 
United States bond “account seuaentness ese muenees 420,500 00 
Deposits .................- oces eeeedcnnecocccecesesoce 5,980,008 55 


$8,946,374 40 
OFFICERS: 
J.J. SULLIVAN, President. C. A. PAINE, Cashier. 
E. W. OGLEBAY, Vice-President. L. J. CAMERON, Asst. Cashier. 


Minneapolis, Minn. 


THE 
First NATIONAL BANK 


OF MINNEAPOLIS. 


Capital - - $2,000,000 

Surplus, - - - 1,700,000 

Deposits, - - 13,000,000 
venenaen 


¥. M. PRINCB, President, 
OT. JAFFRAY Vice President. GBRORGE. F. ORDB, Casnier. 
D. MACK BRCHAR, Asst, Cashier, ERNEST C, BROWN, Asst. Casbier 


. 





UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLEOTIONS—ACCOUNTS INVITED. 


We should be glad to have yeu write, 























W. T. FENTON, ViCe€-PRESIDENT. 








R. M. MCKINNEY, Caswier. 


THOMAS JANSEN, Assi8TanT CasHiER. 


Chicago, Tl. 


| National Bank of the Republic 


CONDITION AT CLOSE OF BUSINE8S8, 8EPT. 4, 1906. 





| 

i] 

| | 

RESOURCES. LIABILITIES. 

[| SABAIEB.....nccncnccoscocccoccescccecccscscconcccoces $14,078.371 19 | CAPITAL STOCK PAID IN $2,000,000 00 
|| UNITED, STATES BONDS................--00+- 4'4,918 76 | SURPLUS AND PROFITS 1,069,869 11 
|| RBAL BSTATE........0...-.ececeeeeeseneneconees 26.287 28 | RESERVE FOR TAXES 12,600 00 
|| CASH AND EXCHANGE, ...............00020--0. 8,462,012 63 | CURRENCY IN CIRCULATION 374,997 60 
|| U. 8. BOND ACCOUNT .............2.00.--0se0e- 60,000 OC 
| DUE DEPOSITORS ..........----.-00-e00.c0eeee 19,473,093 18 
| | ii cttivncnccccschdtsabiceshsssbendedanbel $22.069,.889 74 i iicincsccndiemcensnesnsbeontennten $22,069,889 74 
| OFFICERS: 


JOHN A, LYNCH, PRresiDEenT. 











R. L. CRAMPTON, AssisTANnT CasHier, 
O. H. SWAN, AssisTANT CaAsHier. 





























The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $3,900,000 
Deposits, $39,000,000 
JAMES H. ECKELS, Presioent | NATHANIEL R. LOSCH, CasHier | 


DIRECTORS } 

FRANKLIN MACVEAGH E. H. GARY "WILLIAM V. KELLEY 
WILLIAM J. CHALMERS DARIUS MILLER JOSEPH T, TALBERT 
ROBERT T. LiNCOLN CHARLES F.SPALDING JAMES H. ECKELS 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and growth 








CHARLES A. HINSCH, President. 
| yA8. M. GLENN, Vice-President. 


THE 


FIFTH sanxor~ CINCINNATI 


Statement at Close of business Sept. 4, 1906 





RESOURCES. 
BBS . ccccccccccccccces coce socccecccccces co. ccesces 85.931 78075 
U.&. bonds and premiums - 804,440 $7 
Bonds and securities. 942.129 68 
Real estate and fixtures 75,380 87 
Due from banke and U.S. Treasury $1,429,575 %4 
FI diss ctkbe cuscuddocdctcasencnecedasss 1,354,726 0% 2,584,301 65 
LIABILITIES. $10.897-0:8 46 
Capital stock...................-..-.- $1, 00,000 oo 
Surplus and profits .................. 695,379 cr $1,695,379 8 
IE coup conesoasesccteieasconendnccagonsamceed 587,100 of 
individ 
MOSWISRAl..0c.ccec ccccccceccoccces Oa-gaee 6 + 
DE coaccacdedeneséecedps céactacets 888, ws aS 
U. 8. deposits ................ “ona occ oo 


U 8. bond account ..... .. 498.45'50 8,054,554 44 
Blt 337,033 46 


Comparative Statement of Deposits, 


GCTOBER G6, 10BG —. -c cose cccccscccccesess 9646.525 72 
SEPTEMBGES 5, 1900 ..--------enecnccccccecee-- 82,757,185 96 
BEPTEMGER 6, 1904 § -~- 222 en nnncnncnesensenes $5 79 SAS RA 
JU vE 18, 1906-.-..... we teceecees -- -- $6,452,974 45 
SEPTEMBLR 4, 1906 .cceeesees soneeeees $8,054,554 44 





EDWARD SBSITBR, Cashier. 
MONTS J. GOBLE, Asst. Cagnie: 
CHARLES H. SHIELDS, Asset. Cashier. 







































CHARTERED 1863, 


First NATIONAL BANK 


OMAHA, NEBRASKA. 


United States Depository. 


Statement Sept. 4, 1906. 





RESOURCES. 





Be BE GRRGGIMOD. ccncccccnsescerssescceesseeess $5,284,356 98 
IND tnndcdqe «anaes ccqenbebeccesaen csbkeses 125,000 0° 
U.S. bonds to secure circulation .- .............- 200,000 00 
Due from banks & U.S. Treasurer. $2,670,972 44 
Ses EPID ccbudes ncocccoencoecenseses 200,000 00 
SU MR ccccecdascsccececccconsce 460,441 75 
ae 3,303,339 55 
Cals cccccccncececccs cocces coccescecese 1,658,543 43 6,291,095 17 

LIABILITIES. $11,900,462 16 
SI eiicuneeeunnetnakenngundendianenenpesncemeinnnes $500,000 00 
TR 100,000 00 
Undivided profits 392,935 36 
Circulation........ oe 200,000 00 
Sinecessesendececiennédtansanssabistbacsatetnse 10,708,516 79 

$11,900,452 16 
OFFICERS AND DIRECTORS. 
HERMAN KOUNTZE, President. 

W. A. PAXTON. W 8S. POPPLETON. 

J. A. CREIGHTON, Vice-President. F. H. DAVIS, Cashier. 

EB. M. ANDREEBSEN. Cc. T. KOUNTZH, Asst. Cashier 


L. L. KOUNTZE, Asst. Cashier 


Collection Facilities Unexcelled. 
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MERCHANTS’ 
NATIONAL BANK 


- $100,000 
Surplus and Profits, - 116,000 


Burlington, 


Iowa. 








Capital, 


OFFICERS: 
J. L. EDWARDS, President, W. E. BLAKE, Vice-President 
JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President, 
H. J. HUNGERFORD, Cashier. 
F. L. HOUKE, Asst. Cashier. c. L. FULTON, Asst. Cashier, 


Special Facilities for the handling of Collections on 
BURLINGTON and other IOWA points. 











St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the St. Louis Olearing-House Association.) 


Capital and Surplus, 
STATEMENT OF CONDITION AT THE 





$9,500,000 OO. 
CLOSE OF BUSINE88 SEPT. 4, 1906. 





RESOURCES. LIABILITIES, 

NID cc sisisnmeenesreensseandndababdetie a snenee seneee $17,191,184 75 | CAPITAL STOCK—PAID IN...... 0.22.22. ceense--esceee $3,000,000 00 
SRTTIG ATID BRODER .cnccccccccceccecccncsccescsee: 100 6,667,163 06 | SURPLUS AND UNDIVIDED PROFITS .............. 6,646,683 84 
REAL BSSTATE (COMPANY'S OFFICE BUILDING).. 680,000 00 | UNPAID DIVIDENDS. ............22002 sence cenncecncees 8,526 76 

ET WIE. once cacennscunsecienesnascoss 160,000 00 | RESERVE FOR EXTRA 4% XMAS DIVIDEND FOR 
SE IIE vi cnccncnnaccccmigepeasesenanguaen 178,034 84 DECEMBER, 1906.......00000ceene---eeeeceenscecene 120,000 00 
GASH IN VAULTS AND DEPOSITORIES ..... neasee .4,218,844 01 | RESERVED FORINTEREST & CONTINGENT FUND 64,4765 76 
BEB GRE ED cence cccccccsesceccocccnencccncnsecccccccccece 18,185,542 32 
$28,025,226 66 $28,025,226 66 

OFFICERS: 
PROTUS J. WEBB. ccccccocascaccscesccceesccce President. 


PAUL BROWN, Vice-President. 
LORENZO E. ANDERSON, Vice-President. 
GBORGE W. WILSON, Vice-Pres. 
VIRGIL M. HARRIS, Trust Officer. 
GEO. B. CUMMINGS, Asst. Trust Officer. 
WM. FOLEY, Manager Bond meperempont. 
- HUGH POWERS, Asst. Mgr. Bond Department. 
AMES W. BELL, Manager Savin Department 
MR&. R. GRA 


WILLIAM MAFFITT, Treasurer. 
OHN H. ERUSE, Asst. Treasurer. 
DWARD BUDER, Asst. Treasurer. 


AM FROST, Manager 


C. H. McMILLAN, Secretary. 

F B. MOBERLY, Asst. Secretary, 
‘ACOB KLEIN, Counsel. 
THEODORE BOTHMANN, Auditor. 

AMEDEE V. REYBURN, Managers Safe Deposit Dept. 


H. vP. COOKE, 
GEO. SCHUCKHER, —— Foreign Exchange Department. 
W. J. DUGGAN, Manager Credit Department. 


omaa’s Department. 


Te those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial, 


Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. 


Courteous and liberal treatment accorded 


the national public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 








Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF 


BUSINESS SEPT. 4, 1906, 


RESOUROES, LIABILITIES, 

ROAD AID DEBCOUN TE ..2cccccccccccccccacceccecccces $6,115,686 05 | CAPITAL STOCK ...... .ccccecccnnececncccccnssccess «=s«2 $1,000,000 00 

STOCKS, BONDS AND SECURITIES................. IE naan armenia enaeiemnnieaiaens 1,029,086 74 

SIT ihian centennensnnnnnenankthebannhebeaedt Se OE 1 IED cananscccecsquccscncasanteceeksesnconee Gas 988,700 00 

U. &. BONDS, CIRCULATION AND DEPOSITS...... eee es are - «= 32,162,183 90 

Se EE ITED etuttccnenanccecenscoseceseseecousces 7,678,138 82 

eT Cll SN nxascunngeencsetecsnnsocenccesesses sescce 3,918,616 36 — 
$26,169,919 64 : $26,169,919 64 

OFFICERS: 


D. H. MOFFAT, President. 


W. 8. CHEESMAN, Vice-President. 
THOMAS EKEELY, Vice-President. 
F. G@, MOFFAT, Cashier. 


Cc. 8. HAUGHWOUT, Assistant Cashier. 
T. G. SMITH, A t Cashi 
J. C. HOUSTON, Assistant Cashier 


jet 





DIREOTORS 


D. H. MOFFAT, 
W. 8. CHEESMAN 
LAH. EICHOLTZ, 


J. A. McCLURG, 
F. @. MOFFAT, 


WE FURNISH BROWN BROTHERS & COMPANY, 


THOMAS KEELY, 


c. 8. HAUGHWOUT, 
C, M, MacNEILL, Colorado Springs. 
SPENCER PENROSE, Colorado Springs. 


NEW YORK, FOREIGN LETTERS OF CREDIT 
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Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 
8tatement at the close of business Sept. 4, 1906. 


ASSETS. 
Leanne and discount,........ccccccccccccccccccccccce @2,610,747 72 
U. 8. bonds to secure circulation .................. §00,000 00 
U. 8. and other bonds and premium............... 550,545 18 
Meal OTCACE ccccccccecccccoscccescccccce coscccces eoce 6,165 7% 
Office furniture and fixtures.............. ecccsecce 4,500 00 
Bank Bullding. ...ccccccecccccccccescccccs edeseneonde 125,000 00 
Cash and due from banks..................e000---- 3,881,742 42 
LIABILITIES. $7,678,701 03 
GROTON . cccccccccaccccsscssncccesccccesscscocces conse $500,000 00 
Surplus and undivided profits .................-00. 260,158 95 
Circulation......... gadessovsdencoseveccossoonsenioned 500,000 00 
Dividends UNpalé. ..cccccccccccececcccccccosecsceces 270 00 
Deposits . ccccccccccccccccccccccccacsccccccouce eeccee 6,438,272 08 
$7,678,701 03 
OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 
R. LEA BARNES, Vice-Pres. A. M. WRIGHT, Ass’t Cash, 


W. A. HOLT, Asst. Cashier. 


Make a specialty of handling collections on Oregon, 
Washington, Idahv, Montana and Utah. 


Drafts issued direct on ali the principal cities of Europe and the Orient, 


St. Josepb, Mo. 


MILTON TOOTLE Jr., President. 


GRAHAM G. LACY, Vice-President. EB. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


The Tootle-Lemon National Bank, 


ST. JOSEPH, MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at close of business Sept. 4, 1906. 
RESOURCES. 





Loans and discounts .......... eaesecoese «-«- 93,739,559 54 
U.&. bonds............ eccaccsccesoce cocees . 196,000 oe 
Premium on U. 8. bonds........... eecceanceccescoes 632 50 
Furniture and fixtures ........ 2.202 cnceeeccnsscees 12,035 0@ 
Cash and sight exchange..........-.....0+--+eeee 3,931,777 32 

Five per cent redemption fund with U. 8. Treas- 
CPOE ccccceccnesccvces occeccce cocne oeceece eccccaseese 9,000 ee 
84,889,004 36 

LIABILITIES. 

Capital stock paid in ............c.cceceee sccesceee §200,000 08 
Surplus and undivided profits ........ ecccccccccones 93,635 64 
Circulation .... .cccccccccccccecccccoccece eaccces eocce 180,000 o@ 
Demand deposits...... wereces wocecccece eaccececcces 4,435,368 72 


84,889,004 36 
accounts ef Banks, Bankers and Individuals Received upen 
Equitable Terms. 

CORRESPONDENCE INVITED. 
DI H 
MILTON TOOTLE Jr., H. Y. LEMON, 
GRAHAM G. LACY, EK. H. ZIMMERMAN. 
THOMAS B. CAMPBELL. 











St. Louis, Mo. 
Mississipp| VALLEY Trust COMPANY 


Condensed statement of condition July 10, 1906. 









RESOURCES LIABILITIES 
Oe o-=-823,935,198 89 | Capital stock........ eaccccce $3,000,000 no 
Bonds and stocks........... 7,379,490 98 | Surp. and undivided profits g72t-oes 63 
BOGS CO8N0C. 0000 cctnccocesses 288,107 02 | Deposits........... ower cescce 16,839,262 o8 
Overdrafts ............. wocee 9 S01 83 | Reserve for interest on 
Safety deposit vaults....... 77,000 00 savings accounts ........ 10,000 00 
Cash and exchange......... 3,984,918 13 | Reserve for 1906 taxes..... 57,000 oc 
All other resources ........ 14,336 34 | Reserve for re-insurance of 

Mability as surety on 
outstanding bonds ....... 47,581 59 
All other liabilities......... 8,066 go 
$26,683,863 19 $26,688,863 19 
OFFICERS 


JULIUS 8. WALSH, Chairman of the Board 


BRECKINRIDGE JONBS, President 
JOHN D. DAVIS, Vice-Pres. 
SAMUEL B. HOFFMAN, V.-Pres 


HENRY SEMPLE AMBS, Asst. Exec. Officer 


FREDERICK VIERLING, Trust Officer 
CHARLES M. POLK, Asst. Trust Officer 
Cc. W. MORATH, Safe Deposit Office: 


JAMBES B. BROCK, Secretary 

HUGH BR. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Sec. 
C. HUNT TURNER JR., Asst Secretary 
WILLIAM G. LACKEY, Bond Officer 
WM, MOC, MARTIN, Asst. sond Officer 
TOM W. BENNETT, Real Bstate Officer 


DIRECTORS 


JOHN I. BEGGS JOHN D. DAVIS 
WILBUR F. BOYLE AUGUSTE B. EWING 
JAMES E. BROCK DAVID R. FRANCIS 
MURRAY CARLETON AUGUST GEHNER 
CHARLES CLARK 8. E HOFFMAN 
HORATIO N. DAVIS CHAS. H. HUTTIG 


BRECEINR’GE JONGS J. RAMSBY, Jr. 
NELSON W.McLEOD JAMES E. SMITH 
SAUNDERS NORVELL ROB’T H. 8STOUKTON 
ROBT.J.O’REILLY, M.D. JULIUS 8. WALSH 
WM. D. ORTHWHIN ROLLA WELLS 

H. CLAY PIERCE 








Canal-Louisiana Bank 
& Trust Co. 


OF NEW ORLEANS, LA,, 


Successor to 


CANAL BANK & TRUST CO, LOUISIANA NATIONAL BANK 





Organized 1831. —— Organized 1865. 
Capital - - *- *°* $2,000,000 
Surplus, = * * °° * $500,000 

Statement at close of business June 30, 1906. 

RESOURCES. 
Loans and discounts..............--.- songpeneasscces $6,027,831 77 
City of N. O. and other bonds and stocks......... 1,310,954 34 
Banking house, fixtures and other real estate.... 426,603 80 
Cash and checks on other banks .... $992,388 03 
Due from banks ........ eeccescecocess 2,088,7§0 22 3,081,138 35 
10,846,828 16 
LIABILITIES. $10,066; 
INDORE, <i ic naeceane eeueescocs $2,000,000 oo 


Surplus fund -...... 
Undivided profits 


500,000 00 
31,244 42 $2,531,244 42 









SIRI ccondndccmemdsnncniesasudsndedunsian 101,461 00 
Deposits 8,223,123 74 
$10,845,818 16 


Accounts of Individuals, Firms, Banks and Corporations 
Respecttully Solicited. 

Every Accommodation Offered Consistent with Sate and 
Legitimate Banking. 


GEO. W. YOUNG, Vice-President. 
J. F. COURET, Cashier. 


'ALMSLEY, President. 
JANVIER, Vice-President. 
‘ L J. D’AQUIN, Assistant Cashier. 





.M. W. 
WALMSLEY, Vice-President. 
ive H. GREEN, vice-Presigent E M. TOBY, Assistant Cashier 


MeEcHANICiS"“A MERICAN 
NATIONAL BANK 


St. Louis. 









‘ Report of condition Sept. 4, 1906. 
RESOURCES, 
Bille discounted..........ccccecneececeessnccescansesOE8,23122,998 90 
I CNG ads centohncndcscsndassinie wecccce woes §,§06,898 33 
PRO IITER o nccdnn cancncccscassiscsidacbobscccen eccce 2,083 52 
U. S. bonds and premium... ..........0.cccecccees 2,050,000 08 
PRD IEE .«.o .canincvectcdacnsiannsnineanbenal 100,000 00 
CNN WOGR ccstrcccccdacen: céuseinadbcdie ecccce coce 552,88: 25 
Cash: 
BIE: cchedudnvcasanétncedensans --93,711,422 87 
With banks..........cceee-----00+ 5,386,966 93 9,098,389 80 
csapenereee. $29,623,261 60 
CINE ARGO dnccconnncedcccdsocecians enpaocanestans $2,000,000 oe 
ONE SIND oc cntcctinssictsonsebsatsmncccennn 2,821,029 61 
Circulation ....,.... 2,000,000 00 
Reserved for taxes. 50,000 00 
BRIE GI, ois cows shvnnd ddnbasascssscnsenectides 243,900 00 
Deposits, 
Individual............ eeesessecncees $9,608,097 51 
Banks ..... becendanes «-2-32,601,324 48 
U. 8. Government.......... aeecees 200,000 00 223,409,281 99 
$29,628,261 60 


WALKER HILL, President. 
, P. HILLIARD, Vice-Prest. L. A. BATTAILE, Cashier. 














































Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA 


AT MINNEAPOLIS 


Statement at close of business Sept. 4, 1906. 


@®e6sOURCES. 
Loans and discounts...... cccens cooees--e-eneees -- 89 339,745 72 
Over Eralte. ccocce cccces coccce cocces coeses cece 28.901 88 
U. 8. and other bonds and stocks............. ... 859,172 39 
Bank building and other real estate .... 19,839 44 
Cash on hand and due from banks........ one 3,665,399 64 
8)3,186.069 06 
-iABILITIES. 


Capital paid in...... 





Surplus and andivided profite.................--. 858.819 64 
CIOS . . cannddacecanscoessrccassneseens-censqnecee. TOES 
$13,196 069 06 


Celttections en the entire Nerthwest bandied eo reiuily, premprtly 
and remitted fer en date ef payment, at lewes: rates. 


A 2COUNTS OF BANKS AND GANKERS RECEIVED ON FAVORABLE TERMS 


OFFIOSRS: 
f. a. CHAMSSRLAIN, President, PERKY [LLARKISON, Vice-President. 
B, F. MBAKELB, Vice-President. J. 8 POMBROY, Cashier. 
*SED<SPAFFORD, Asst. Casnier. GEO, LAWTHER Asst. Cashier 


Minneapolis, Minn. 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Capital, - - $1,000,000 00 
Surplus, - : - 950,000 00 
Deposits, - - - II,500,000 00 
OFFICERS. 
H. DUNWOODY President JOS8BPH CHAPMAN JR.. Gastier 
cooN vies: Pramdens Fr. a BOLTON. Asst. Cashie 
BOK BR, Vine Vresident A®. W FARWELL, Asat. "Cashier 
ROBERT z. McGREGOR: Asst. Cashier. 
DIRECTORS. 
A KUS. President Back Ww. G. NORTHUP. gpecidens Nortb 
° } By » auaceathes i653. Star Woolen Mill C 
GEORGE W PuAVET. Peavey Ble 
vator System 
J. CARPENTER, President Carpen- | 9BORGE W. PORTER. Vice-Presi- 
ter-Lamb Oo.. Lamber. W. A. RAMSRY, President Minnesota 
JOSEPH CHAPMAN JR.. Cashier. * Linseed Vil Co. 
a. § ay President Minneapolis | 4, 7. BAND, President Minneapolts 
Gas Light Co. 
B. W. DECKER, Vice-President. K ¥ N 
WM. H. DUNWOODY. ent. GEORGE W a 1s BOGEN, Van Dusen 
L. 8. CU. arrs, Gremtone Electric Tan Breseeus Deere & 
Steel Biev Webber Co., Farm Implements. 
T. B. b JANN BY, Pree. Ju Jenner. y. Semele. E. P. WELLS, Pres. Wells & Dickey Co. 
Hard EB. 8. WOODWORTII, President . 
M.B. KOON, Vice President. Woodworth & Co, echoes 
Guyer}. LITTLE, Gen’! Mgr Pilis- | O0.C.WYMAN, Pres.Wyman, Eestetdae 
bury-Wasbburn Fi’r Milis Co.. Ltd. & Co., Wholesale Dry Good 
J.T. WYMAN, Smith & Wyman. sash, Doors and Blinds 
A® average of ever % per cont anaual dividends paid te si]eck 
telders siuce organization tn 17's. 
Divideud« suid since erganizatien, $2,410,000 Ov. 





a 


w 
a 
+ 


JAMBs 8. BELL. President Washburn 
Crosby Co. 
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! 
$1,000,000 00 









Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
Statement at close of business Sept. 4, 1906 


RESOURCES. 
Loans and discounts..... wocecece wecececesecrccscces $0.506,571 97 
U. 8. bonds, at par...... Se ceeccwerewesewes sees nee + 700,000 eo 
Other bonds and Stocks .....cccnccenceee. -0--n00e- 53.700 eo 
Banking house ........ .... Seccnavesecenss cccccons 190,000 00 
Cash and due from banks........................... 3,009,966 66. 
LIABILITIES. OLIN. 889 
Capital stock ......... wocccececs ecwecccccccccscoessces $1,000,000 06 
Surplus ............. ercceccce eeecccwarcecceces+ cess 425,000+0 
Undivided profits ..... eocccccccee coeccceccccecs + ccs. 77,063 61 
Circulation .............e.-0- ccccccceccececoces anénd 610,000 a 
_ ee euccueccuesesecsancussoeuacsenes eccsceeee 8,398,175 01 
$10,610,238 69 


OFFICERS: 
GEO. H. PRINCE, Vice-Pres’t 
BH. VAN VLSCK, Asst. Casnier 


KENNETH CLARK, President. 
H. W. PASEER. Cashier. 


DIRECTORS: 
CRAWFORD LIVINGSTON, GU. H. PRINOB, L. P. ORDWay}, 
€BNNBTH CLARE, D. RB. NOY KS, F. B, KELLOW, 


B. N. SAUNDERS, 
V. &. WATKING, T. A. MARLOW, 
J. M. HANNAFORD, CHAS. P. NOYES 


UNITED STATES DEPOSITORY. 


J H 6K INNER, 0. B. BIGHLO® , 
Loo W. AILI. 


W. B. PARSONS, 





Detroit, Mich. 


STATE SAVINGS BANK 


DETROIT, MICH. 


Capital - - + $1,000,000 
Surplus, etc, - - 900,000 
Deposits, - °* - £17,000.000 


GEO, H. RUSSEL, President 
H, C. POTTER JR.,, Vice- H. P. BORGMAN, ) Assistant 
R. 8. MASON, Presidents R. E, MASON, Cashiers 
AUSTIN E. WING, Cashier FRANK W. BLAIR, Auditor 


CONDUCTS A @ENERAL BANKING BUSINESS IN BOTH 
SAVINGS AND COMMERCIAL DEPARTMENTS, 4ND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITV. 


3 per cent Interest Paid on Savings Deposits. 2 per cent Interest Paid 
upon the Daily Balanees of Stite Banks and Bankers 
when Exceeding One Thousand Doliars. 


CORRESPONDENCE INVITED 











Milwaukee, Wiis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 


STATEMENT AT CLOSE, OF BUSINESS SEPTEMBER 4, 





1906 
LIABILITIES, 


KREKSOURGKS, 

LOANS enunen coneduadan eunbeuseessdsecscooses <aies $10,652,400 21 | CAPITAL.....................-.. ; seacneesenee $3,000 000 00 
CAEN ctdnnnatndbauenasassscecasssansesccesctveté I te i, cccenaadniee cnutnanestadanbeniod 400 000 00 
PREMIUMS ON U. 8. (| RRR RN 93,626 00 | UNDIVIDED PROFITS ..............-000.. 0 -weee 113,222 88 
INVESTMEMT SECURITIGS ............. .2....ccee- 776.252 54 | DISCOUNTS COLLECTED BUT NOT EARNED.... 64,916 96 
0 EA EI ARETE eee 78.024 88 | RESERVE FOR ACCRUED INTEREST............. 2 871 96 
CASH AND OUB FROM BANKS.................... 4,911,947 78 | RESERVE FOR TAXES ..... ..........22-cc.-cceseocees 30.460 01 
SPECIAL GUARANTY FUND ......200...-ccccccccccce $3,683 96 

OD siiitiitcinitcincrcnisine schiniskenltnlitptebiadiatin ncaa 696 800 00 

SS a ae inblicbnaebaoaabat 14,036,294 65 

IRs scenes pases cncncsccsnincacscinncncesnsi eee ieih he aoe cen cucces covencsae- ML PseLnee en 

OFFICERS: 


FRED VOGEL Jr., President. 


WM, BIGELOW, Vice-President. 
FRED T. GOLL, Vice-President. 


FRANK J. KIPP, Cashier. 
O8CAR KASTEN, Assistant Cashier. 


HENRY KLOES, Assistant Cashier. 
DIRECTORS: 


Nathan Glicksman 
¥red T. Goll 
‘a. K. Hamilton 


Walter Alexander 
John I. Beggs 
Wm. Bigelow 





H. August Luedke 
Chas. L. McIntosh 
Geo. P. Miller 


Albert O. Trostel 
Edward A Uhrig 
Fred Vogel Jr 


Robert Nunaemacher 
Wm. Woods Plankinton 
Chas. F. Pfister 

















Seattle, Wasb. 
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San Francisco, Cal. 


National Bank of Commerce The First National Bank 


S:ATTLE, WASH. 
Statement at close of business Sept. 4, 1906. 
RESOURCES. 
Loans and discounts...... -... ~~~ -snnccnecccecseees 05-033°4 49545 
State, county and city warrants ..... *99 907 
Foreign Government, railroad and other bonds. 445,150 86 
U.S Government BeOS cosas cctned $1,040,366 co é 
Cash — 
IB VaUlt .cocccccacss .-- coccscoccces 1,840,743 87 
In Baan ...ccce scenes ccenesceeccees 3,055,618 07 4,636,727 94 
$11,323,970 22 
LIABILITIES 
Capital - . 81,000,000 oo 


450,368 34 





Surplus and profits .. 














Circulation indivi 380,000 00 
Deposits 
— eeeee coceve coeceseeeses 67,113,422 10 
i ce cata en ak tina Mian 4,726,671 81 
United DURES <0 cccceccessdsece 855,50797 9,693,602 88 
$11,323,070 22 
OFFICERS 
M. F. BACKUS, President J.W. MAXWELL, Cashier 
kK. BR. SPENCER, Ist Vice-President O, A. SPENCER, Ist Asst. Cashie™ 
B. & STACY, 2a Vice-President R. 8S. WALEER, 2d Asst. Cashier 
DIRECTORS 
E. EB Ainsworth gomins A. G een Chas, 8. Miller Moritz Thomeen 
M, #, Backu~ L. Greenougn Chas. +. Patten Geo. W. Trimble 
Le Roy M. Bickus Ik. Cc. Henry R. & “pencer © F,. White 
Geo. E Desieiger C.J. Lod . sigh S. Stuey M.H. Yourg 
B. O. Graves E 8. Me ord E. F. Sweeney 
Tacoma, Wasb. 
TACOMA WASH. 
Statement at the close of business Sept. 4, 1906. 
RESOURCES. 
BOURDGRO GIRGONEEO ccccccccsccsoscesescccnssceese 91,891,592 72 
We, CORED CHO GROERS cccnc cocccecadeccsoocce cesses +9.310 00 
County warrants. , ° 4,400 83 
Real estate ....... ......... 25.557 44 
Bank building .............. 250,000 oo 
Cash on hand and io banks........................ 943.3922 90 
$3,184 263 89 
LIABILITIES. 
NE a. ocinnssnstdpi cngubeecniasseniasinctede $300,000 oe 
OUI, DOR .cndncccckscsnsecsdaadpescoses 119,048 64 
EE RE FIRE TD I REE 6 SEE Se: 2,765,205 28 





83,1 184,263 89 
OLDtsT TRU st COMPANY IN THE STATE, 





D EPOSITS: 

$796,474 94 
911,900 19 

1,4046.869 88 


June 1S. 1901 
eae 745.006 96 | 


Ja e 1s, 1902.. 
June 18S, 1903 
J ne 1S 904 
June tS tees 
June 1, 1906 


18° 7.81250 
- +02, 966,635 47 


wRICKKS 
J.C. AINSWORTH. Prest. AKTHOR G. PRICHARD. Casnier, 
JNO. 8. RAK KR, Vice-Preat. ¥, P. HASH KLL Jr., Asst. Cashier. 
P.O. KAUKr MAN, 80 V.-Pres, GHORGE RKOWNK, Secretary 


OF SAN FRANCISCO, CAL. 


United States Depositary. 


Capiral $1,500,000 00 
Surplus and Profits - 1,676,550 81 


Organized 1870. 


OFFICERS 
RUDOLPH SPRECKELS, President 
JAMES MOFFITT, Vice-President 
JAMES K, LYNCH, Vice-President 
J. K. MOFFITT, Cashier 
J. H. SKINNER, Assistant Cashier 
JOSEPH G. HOOPER, Assistant Cashier 


Accounts Invited from Banks, Corporations 
and In ivisuals 





CALIFORNIA BUSINESS 
of Eastern Banks 
and Trust Companies 
promptly and accurately 
handled. 
Our Banking and Trust 
Departments are Complete. 


Merchants Trust Company 





LOS ANGEL‘S, CALIFORNIA. 


Paid up Capital, $350,000, 


W. L. BRENT, President. 
JOS. C. WICKHAM, Cashier. 
L. L. ELLIOTT, General Manager 








ee 
Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903. 





Absorbed the Salt Lake City Branch of Wells, Fargo & Co.’s Bank. | 
Statement at close of business Sept. 4, 1906. 















RESOURCES. | 
Leane and Disco0unts..... cccccccccscccceses coccee 03,772,.60 85 | 
Stocks and Securities... jhecktheinaaiecetmens 24,500 00 
Furniture, Fixtures and Vaults.............. ..... 10,000 00 | 
RR. Bonds, 1st ae. eo -. $395,000 00 | 
Due from banks... .. oe -. 840,060 52 
I 39%,090 22 1,633,751 04 | 

: LLITIES, $3,441,211 89 | 
DEE dh dpb atnedsncndededsdisiindnedsccharoticadenss $250,000 0 
Surplus fund...... pred oe 
Undivided profits. an 21,083 00 
CIIIB .. cnccnccccas opccunesnenedesdccesibascossedba 3,085,128 8g | 


44 
DEPOSITS MARCH 14, 1905, $1,573,838 06. ee | 
DEPOSITS MAY 29, 1905, $8,287,212 56. | 
DEPOSITS SEPT, 4, 1906, $3,085,128 89. 


Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


“The Oldest Bonk in tain Lot-racuatain Kegion.” 





M. H. WALKER, President. 


AS WEIR, Vice President. R O. HOWARD, Asst Casb 


THOMAS 
MH. FAKNSWORTH Cashier JOHN. WALKEN. Asst. Cnsbier 


L 


| Capital and Surplus, 


San Francisco, Cal. 


California Safe Deposit 
nd 


Trust Company 


SAN ascites CALIFORNIA 


$3,000,000 
10,500,000 


Total Assets, 


A General Banking and Trust 
Company Business Transacted 


OFFICERS: 
DAVID F WALKER, President W. J. BARTNETT, Vice-Prest 
J. DALZELL BROWN, Vice-Prest, & Gea. Manager 
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COLUMBIAN BANK NOTE CO. 


CHICAGO. 


New Company. Fire-Proof-Building 
Latest Equipment. 



















ALL KINDS ENGRAVING & PRINTING. 


BONDS AND STOCKS, 
BANK DRAFTS, CHECKS, 


The Officers Have for Years 


of this BA N kK S Handled 
Company Bank Stationery 


Cc. A. CHAPMAN, President 
8. C. JENNINGS, Treasurer. N. W. CHENEY, Secretary 


84-88 Market Street. 


Correspondence Solicited. 








SHORT TERM INVESTMENTS | 





—¥ 


4% 


COUPON 
CERTIFICATES OF DEPOSIT 
$100 $500 $1,000 


Sec:'red by{Capital, Surplus and Profits of $6,000,000, 
Assets $16,000,000. 

Interest-—4% from date of issue, coupons collected 
April bt and October lst, by mail or through any bank. 
Privacy—absolute when!payable to bearer. 
Collateral—for loans anywhere. Cashed at 3-year 
— or at any interest period after first on 60 days 
notice. 

After Death—of on-resident owner, cashed without 
ioc al administration. 


hur Free Booklet No. 9 tells how to purchase these certifi- 
cates, aud how to open a 4% Savings Account and do al! your 


Banking by Mail 
Deposits, - - - - $10,000,000 








PITTSBURGH, PA. 















HAND-BOOK OF 
RAILROAD SECURITIES. 


Casued Seml-Annually in January and July by the Publishers of the COMMERCIAL AND FINANCIAL OHRONICLB.) 








JULY 1906, EDITION. 












1904, 1905 and to July 1, 1906. 


years 1900 to July 1, 1906. 


CONTENTS. 


RAILROADS AND LEADING INDUSTRIAL COMPANIES—StTaTEMENT SHOWING OUTSraADING STOCKS AXP 
BONDS AND ALSO THE INCOME for a series of years past, as well as the annual charges against income 

HIGHEST AND LOWEST PRICES—Monthly for year 1904 and to July 1, 1906. 

YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in the years 1903, 


DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 

















PRICE, $100. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 


In Quantity, with Firm Card on Covers, at Special Prices. 


—————————_——— 


WILLIAM B. DANA COMPANY, PUBLISHEN}. 
Pine St... Cor. Peari St. N. Y. 








19 


Ek. H. ROLLINS & SONS 


BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


i9 MILK STREET BOSTON. 


CHICAGO. DENVER. SAN FRANCISCO. 





N. W. HARRIS & CO. 


BANKERS 
Pine Street corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations, Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





__L, A. NORTON 


NKEW{YORK BANK STOCKS 





NEW YORK TRUST CO. STOCKS 25 BROAD STREET 
NEW YORK REALTY CO. STOCKS 
NEW YORK INS. & SURETY CO. STOCKS NEW YORK 


MI-C. UNLISTED SECURITIES OF HIGH GRADE 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL STREET, NEW YORK, 

















F. J. LISMAN & CO, 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 


No. 30 Broad Street, New York. 





Safe Steam Railroad, Underlying Coal Company, and Railroad Bridge 
Bonds, paying from 4% to 5%, generally on hand. 
Detailed description on application. 





Our specialty is dealing in current and uncurrent bonds and stocks as mentioned 


above. 
The CHRONICLE Quotations for inactive securities are revised by us and we 


will promptly answer any inquiries regarding same. 





CABLE ADDRESS: 
FARBRANG NEW YORK 
LIEBER AND HARTFIELDS WALL STREET CODES. ' 


TELEPHONES: 
2794 2795 BROAD. 


The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK. 





CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,278,903 86 


The Company is a legal depositary for moneys paid into Court, and is authorized to act2as‘Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. . 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily, balances. 

Manages Real Estate and lends money on bond and mortgage. 

Acts as Agent for the transaction of any approved financial business. 





EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Asst. Secretary. 
THOS. J. BARNETT, 2d Vice-President. WILLIAM B. CARDOZO, Asst.’Secretary 
SAMUEL SLOAN Jr., Secretary. CORNELIUS R. AGNEW, Asst. Secretary. 
BOARD OF DIRECTORS. 
SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, S. S. PALMER, 
D. O. MILLS, D. H. KING Jr., CLEVELAND H. DODGE, 
FRANKLIN D. LOCKE, E. R. HOLDEN, JOHN L. RIKER, 
GEORGE F. BAKER, WILLIAM ROWLAND, ROBERT C. BOYD, 
A. G. AGNEW, EDWARD R. BACON, HENRY HENTZ, 
CHARLES A. PEABODY, HENRY H. ROGERS, H. VAN RENSSELAER KENNEDY, 
HUGH D. AUCHINCLOSS, _- ARCHIBALD D. RUSSELL, P. A. VALENTINE. 


EDWIN S. MARSTON, 
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INDEX 
TO STATEMENTS OF BANKS AND TRUST COMPANIES. 


4} 
| Northwestern National 


ALBANY, N. Y. Page. 
National Commercial Bank - -- 
ATLANTA, GA. 
Atlanta National Bank-.--- -- 
AUGUSTA, GA. 
Georgia Railroad Bank ------- 9 
BALTIMORE, MD. 
Farm. & Merch. Nat. Bank~- 5 
Merchants’ National Bank -.--- 7 
Safe Deposit & Trust Co.-.--- 5 


BIRMINGHAM, ALA. 


American Trust & Savings Bk. 
First National Bank--.--..---- 


BOSTON, MASS. 
American Loan & Trust Co--_-. 
BUFFALO, N 
Marine National Bank------- 

BURLINGTON, IOWA. 
Merchants’ National Bank -.-.- 
CHARLESTON, 8. C. 
People’s National Bank------ 
CHICAGO, ILL. 


Columbian Bank Note Co_.-_- 
Oommercial Nat. Bk. of Chic_- 
Continental National Bank- -- 
American Trust & Sav Bank~.- 


10 
10 


18 
13 
12 


nside back cover. 


First Nat. Bank of Chicago- -- 
Fort Dearborn Nat. Bank-_-_- 
National Bank of the a § 
National Live Stock Ban 
Northern Trust Co. Bank_- 





11 
12 
4 


Inside back cover. 


CINCINNATI, OHIO. 
Fifth National Bank. .--.-..-- 
CLEVELAND, OHIO. 
Central National Bank--.----- 
DALLAS, TEXAS. 
American Exchange Nat. Bank 
DENVER, COL. 
First National Bank-_._.-.--- 
DETROIT, MICH. 
State Savings Bank_.__------ 


FORT WORTH, TEXAS. 


Fort Worth National Bank- -- 


GRAND RAPIDS, MICH. 


Old National Bank_.____..-- 
HARTFORD, CONN. 
Aetna National Bank_----_-_-- 
HOUSTON, TEXAS. 
South Texas National Bank -_- 
INDIANAPOLIS, IND. 
Merchants’ National Bank - 
JERSEY CITY, N. J. 
First National Bank. ____.__- 
KNOXVILLE, TENN. 
City National Bank_________- 
LOS ANGELES, CAL. 
Merchants’ Trust Co_________ 
LOUISVILLE, KY. 
The Third National Bank ___- 
MACON, GA. 
Exchange Bank._....._____- 
MEMPHIS, TENN. 
Bank of Commerce & Trust Co 
MILWAUKEE, WIS. 
First National Bank 


WILLIAM B. 


11 


12 


17 


11 


= 


DANA COMPANY, 
PINE ST., CORNER PEARL ST., 


MINNEAPOLIS, MINN. Page. 


First Nat. Bk. of Minnea ~ 
ank. 
Security Bank of Minnesota-- 
MOBILE, ALA. 
People’s Bank 
MONTGOMERY, ALA. 
First National Bank... --...-.- 
NASHVILLE, TENN. 
American National Bank----- 
Fourth National Bank------_- 
NEWARK, N. J. 
National Newark Banking Co- 
Union National Bank 
NEW ORLEANS, LA. 
Canal-La. Bank & Trust Co. -- 


NEW YORK, N. Y. 
Chemical National Bank-_--- 
Coal & Iron National Bank- -- 
Consolidated National Bank -- 
Farmers’ Loan & Trust 
Fourth National Bank------- 


Merchants’ National Bank -- -- 
National Bk. of North America 
Oriental Bank 


OMAHA, NEB. 
National Bank. -__.---- 
PATERSON, N. J. 
First National Bank-.-.-..---- 

PHILADELPHIA, PA. 


Central National Bank------- 
Corn Exchange Nat. Bank---- 
Farmers’ & Mech. Nat. Rank. 
Fourth Street National Bank. 
Franklin National Bank 
Girard National Bank _-_-_----- 
Girard Trust Company 
Philadelphia National, Bank_. 


PITTSBURGH, PA. 
Pittsburgh Trust Co........- 
PORTLAND, ORE. 
United States National Bank- 
PROVIDENCE, R. I. 
Merchants’ National Bank ---- 
RICHMOND, VA. 
Bank of Richmond --.---.--.-- 
ROCHESTER, N. Y. 
National Bank of Rochester -- 
ST. JOSEPH, MO. 
Tootle-Lemon National Bank- 
ST. LOUIS, MO. 
Mec.-American National Bank 


Mercantile Trust 
Mississippi Valley Trust Co- -- 


ST. PAUL, MINN. 
Merchants’ National Bank ---- 
SALT LAKE CITY, 
Walker Brothers..........-.. 
SAN FRANCISCO, CAL. 


California Safe Dep. & Tr. Co- 
The First National Bank----- 


SEATTLE, WASH. 
Nationa’ Bank of Commerce. 

TACOMA, WASH. 
Fidelity Trust Co.......-.-.-- 


First } 


Publishers. 
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' . . 
conditions in this country. 


REVIEW OF OCTOBER. 

Influences affecting the money markets of the world 
were the dominant feature in affairs during October, 
as they had been during September. This time, how- 
ever, the chief disturbance was at the European finan- 
cial centres rather than in the United States. The 
continued large withdrawals of gold from the Bank of 
England led the officials of the Bank to take drastic 
measures to protect the Bank’s reserve. On the 11th 
the Bank rate of discount was advanced from 4 to 5%, 
this action being taken after the Imperial Bank of 
page had the day preceding raised its rate from 5 to 

6%. As the Bank was threatened with additional with- 
drawals, a further advance to 6% was made Oct. 19, 

This last step was unusual for two reasons: first, 
because a 6% rate is itself exceptional and adopted 
only at hens of extreme tension; and, secondly, be- 
cause the advance to 6% came on a Friday after no 
change had been made the previous day (Thursday) 
at the usual weekly court of the Bank. But a sharp 
fall in New York exchange on London during Thurs- 
day seemed to point to the likelihood of further gold 
engagements for the United States at a time when the 
Bank had large calls for gold to meet for Egypt, and 
the directors accordingly deemed it best to place im- 
pediments in the way of additional gold takings for 
this country. And, as subsequent events proved, 
the move was eminently successful. It should be 
added that our own money market was at the time 
in a state of perturbation because of considerable ship- 
ments of gold from this centre to Canada,due to the 
failure of a Canadian institution—the Ontario Bank. 

The effect of the advance in the Bank of England 
rate to 6% was instantaneous. A sharp rise in ster- 
ling bills on London occurred, thus shutting out the 
possibility of further takings of gold on the other 
side for this country, and there was at the same time 
large selling in this market of American stocks t 
were being carried abroad. On the New York Stock 
Exchange prices tumbled, and the market on that 
and succeeding days was in a state of demoralization 

Another outgrowth of the Bank’s action was that 
Mr. Shaw, Secretary of the Treasury, on Oct. 23 an- 
nounced that further advances of Government funds 


to facilitate imports of gold would be discontinued. 
| By that time, 
| ket 


however, rates of exchange in our mar- 
on London had risen so decidedly as to make 
further imports of the metal out of the question, even ° 
with the aid Treasury advances. The Secretary 
at the same time took some new steps to ease monetary 
At the close of the-pre 
sy 
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vious month, it will be remembered, he had announced 
that additional deposits of Government funds to the 
amount of $26,000,000 would be made in the national 
banks. Of this amount only $3,000,000 had been 
allotted to the New York banks, but eventually these 
latter got $7,500,000, owing to the failure of interior 
institutions to take their quota. Furthermore, part 
of the remainder of the $26,000,000 was placed with 
the New York correspondents of the country depositories 
for their aecount,to be withdrawn by them as needed. 
After the rise in the Bank of E ngland rate to 6% the 
Secretary announced that he would permit national 
banks having deposits of Government funds with 
Government bonds as collateral to substitute up to a 
total of $18,000,000 municipal securities for the Gov- 
ernment collateral, on condition that the Government 
securities released be used at once as a basis for the 
taking out of new circulation. The offer was quite 
generally availed of. 

One of the events of the month was a quite decided 
and a pretty general rise in cotton goods values, due 
in part to a growing scarcity of supplies and in part 
toa sharp advance in the price of the raw material— 
cotton. Print cloths at Fall River were first advanced 
from 3% cents a yard to 31% cents, then on the 16th 
to 35% cents, on the 19th to 334 cents, and finally on 
the 20th to 3% cents. Spot cotton in this market 
(middling uplands grade), which was 10.25 cents 
Oct. 1, got up to 11.40 cents by the 11th, influenced 
at first by reports of serious damage as a result of the 
tropical storm which passed inland from the Gulf of 
Mexico the latter part of September, and later by re- 
ports of killing frosts over a considerable portion of 
the South; furthermore, the movement of the new 
crop to market at this time was quite small. The 
latter part of the month, however, there was a sharp 
decline in cotton, the close Oct. 31 being at 10.50 
cents. This downward drift was caused by a much 
more liberal movement of the crop and by the fact that 
the Census Bureau report showed a much larger 
quantity of cotton ginned up to Oct. 18 than expected. 

Quite a number of cases of increased dividends by 
railroad or industrial corporations were announced 
during the month. The semi-annual dividend of both 
the Atchison Company and the Norfolk & Western 
was increased from 2% to 24%; and the Amalga- 
maten Copper Company made its quarterly declara- 
tion 2%, against 134% at the previous quarterly date. 
The Canadian Pacific Railway announced its inten- 
tion to distribute 1% yearly on the common shares 
from the interest received from land funds and land 
contracts, beginning with 1907. 

Our foreign exchange market was pretty generally 
strong the first half of the month. With easier money 
at this centre, rates here were relatively higher than 
on the other side. This became particularly true after 
the first advance in the Bank of England rate (to 5%) 
and the advance by the Bank of Germany to 6%. 
The difference in money rates made further negotiations 
of finance and other loan bills unprofitable, and at the 
same time stimulated a demand for remittance in 
payment for such of these drafts as were maturing. 
Early in the month there seems to have been very little 
apprehension of a further drain to New York. The 
indications then were that the efforts of the Secretary 
of the Treasury to relieve the monetary tension here 
were likely to be successful, and there was a reduction 
in London in the price of gold bars. But a sudden 
flurry in call money here Oct. 17, and the selling of 
bankers’ drafts on rumors of expected tension in Can- 
ada as the result of the failure of the Ontario Bank, 
oceasioned a sharp fall in sight exchange on Oct. 18 
which seemed to make possible the resumption of 
gold imports from London. Then came the unex- 
pected action of the Bank of England Oct. 19 in raising 
its discount rate to6%. The effect of this action was 
-to reverse instantly the course of the exchange market 
—so much so that cable transfers which, Oct. 18, were 
quoted at 4 8465@4 8475 sold on Oct. 23 at 4 8780. 
The latter part of the month the market was decidedly 
unsettled, with the fluctuations more or less erratic. 











[ACTUAL RATES—BANKERS’ AND COMMERCIAL BILILs. 


















‘ Bankers’ Bills——— — a Be—_____ 
e Documents 
Day Sight. Transjers. Banke. por Payment. 
October 1..4 7940-4 7950 4 8335-8340 48415-8425 479 ~79}4 478%-4 30 
2..4 7965-4 7975 48365-8370 48435-8445 479 -796 4 7834-4 80 
3..4 7955-4 7965 48365-8370 48455-8460 4794-79}. 479 -4 801, 
4..480 -48025 48370-838 48450-8460 47950-7960 479 -4 8015 
5..4 8025-4 8035 4 8385-839 48450-8460 4 7980-7990 794-4 801g 
6..4 8015-4 8025 4 8390-84 460- 4 7985-7995 4 7954- -4 8054 
qos 8. 8. 8. 8. 
8..4 8040-4 8050 ~ 4 8425-843 48485-8490 4 795¢-80 479% 4 81 
9..4 8085-4j81  — 4.8485-85 + 8550-8560 4 80%-80% 4 80i4- 481% 
10..4 8115-4)81 20 4 8490-849) 48560-8565 4 80%-80% 4 80%-4 8144 
11_.4 8115-4 8130 4 8520-853) 4 8590-8605 4 8080-8090 4 804-4 814 
12..4 8115-4 8125 48505-8510 4/8575-8585 48070-8080 4 804-4 S1b¢ 
13. .4 8075-4 81 4 8470-848) 48530-8540 4 ae tamed 43804 4 S14 
14 8. 8. 8. 
15--4 8045-4 8050 4 8465-8470 48525-8535 4 80% 5-80! ‘ 4 79%. 4 80%, 
16..4 8050-4 8055 4 8455-8460 4-8520-8525 4 80%-80'4 4 79%{-4 S015 
17..4 8035-4 — 4 8450-8455 48505-8510 480 “8044 4 79%4-4 805 
18..4 80 -48025 484 -8415 48465-8475 47940-7950 479 -4x0 
19..4 7950-4 7973 5 48460-8465 48540-8550 47910-7920 4784-4 79% 
21. -4 8015-4 8025 4 8525-8535 4 8610-8625 47910-7920 4 78%-4 79% 
8. 8. 8. 3. s. 
22.4 8060-4 8065 c4 8545-8550 54 8660-8665 4 7934-80 4794-4 S01; 
23__4 8065-4 8075 48575-86 a487 -8710 4 8014 8046 480 -4514 
24..4 8075-4 8085 4 8590-86 4 8715-8720 : 804%-S0% 480 -481% 
25..4 8075-4 81 4 8590-86 4 8710-8720 4804%-80'9 479%4-4 814 
26 -4 8075-4 81 4 8585-8595 4 8680-8690 48025-8035 4 7934-4 81% 
27..4 s0eo-4 8075 48570-8580 48675-8680 48015-8025 4580 -4 81), 
28 ~ 8. 8. s 
29 a 8030-4 8035 4 8645-8650 480 -S80'¢ 4795¢-481 
30..4 8060-4 8065 4 8670-8675 4 80%-SO\ 4 79%-4 S114 
31..4 8040-4 8045 4 8560-8565 4 8665-8670 480 -80', 4 795,-4s1 
a@Sold at 48780. Sold at 48750. cSales at 4 86. 
POSTED RATES—BANKERS’ STERLING BILLs 
Oct. 60 Days. Demand Oct. 60 Days. Demand.'| Oct. \60 De; us De ‘mand 
1 ...'4 80 6-81/4 845 14. Sun 27 -{4 81s \4 86 2 
, pe 4 8014-81 4 84's 15 ..-'4 814%-82 Bi /28 ...} Sunday 
3 .--|4 8044-81/4 84% 16 ..- 4 8144-82 29 .../481% 1/4864 
4 ...|4 8044-81/4 84% 17 .--. 481% 30 .../4 8144 4 865 
5 .-- 4 8044-81/4 844% 18 . 4 81-81% 31 -!4 8145 486% 
6 ---|4 8039-81/4 849 19 . 804-1 
7 20 . 8044-1% Open (4 8044-81/4 84'5 
i ain ae Sun High j4 82 4 86! 
W a< 22 _..|4 81-8144 Low (480% 484! 
BD <i 23 ... 481-814 Last 481 486! 
a « 24 - 481-81% 
12 25 ..-|4 81-814 
13 - 26 ..- 481% 








After high rates at the very beginning, money ruled 
easier until on the 17th, when there was a spurt in call 
loans to 6%, owing to withdrawals of gold for Canada. 
The advance in the Bank of England rate made it 
necessary to replace loans carried abroad with loans 
in this country, and Oct. 19 and Oct. 22 call money 
touched 7%. After this the tone was easier again, 
but Oct. 31 call loans got up to 9% in connection with 
the preparations for the Ist of Nov ember payments. 


RATES FORIMONEY IN NEW YORK{SWEEKLY. 








Call Loans— Oct. 5. Oct. 12. Oct. 19. Oct. 26° 
Stock Exchange—Range for week ---.--- - +9 3-4% 3-7 2-7 
er oe 5% 3% 5 5 
At banks and trust companies.-_...-..-.-.-- 4 min. 3 min 3 min 3 min. 

Time Loans— 

Thirty days ads vce, |" tim ctln’” dimgneaigs | meseal 
ED sank cc ctcahe tink sake ten Ghat eeanil & GS 8 <epeess: | eee 
bs in aktntseivdiee adh oat tain 6 544-6 544-6 
Ps ccnicéhwiwatebeenin agen 6 54-6 54-6 
eee 6 544-5% «056-6 6 
Six months - 6 54-534 «(5% -6 6 
SE i atttdcenkdbeandctansnee atone’ eeu | | wade . 

Commercial Paper— 

Double names—Choice 60 to 90 days-----.-.6-7 nom. 6-644 6-646 6-64 
Single names—Prime 4 to 6 months. - -6-7 n om. 6-62 6-H% 
—Good 4 to 6 months._._.... 7-74 6%-7 644-7 





The stock market the first part of the month was 
irregular, with the business small. The copper stocks 
advanced on still higher prices for the metal. On Oct. 
12 Steel common touched 5014 (the highest price 
since December 1901), the contract for the lease of 
the Great Northern ore lands having been signed the 
previous week. The rise in the Bank of England 
rate to 6% caused, as already stated, general de- 
moralization, with a sharp break in prices, in which 
even the copper stocks shared, 


VOLUME OF BUSINESS ON {THE STOCK EXCHANGE, 











Month of Octover— 1906. 1905. 1904. 1903 
Stock sales— ; 
No. of shares. 21,894,130 17,674,807 32,574,449 12,896 .893 
Par value._._ $1,882,466,875 $1,634,368,380 $3,045,453,275 $1,208,379,650 
Bond sales (par value)— 
Railroad and 
mise. bonds $52,850,900 $53,814,700 $146, 003, ooo $73,2 zh. 400 
Gov'ment bds 124,700 589,720 5,700 
State bonds. - 4,261,200 19,453,300 3, 980. 333 34.500 
Total b’d sales $57,236,800 $73,857,720 ($150,001,335 {$73,421,600 
Jan, 1 0 Oct. 31— 
Stock sales— “eT 
Noofshares. 244,440,828 204,729,210 127,238,17: 135,142,978 
Par value--- -$21,495,445,125 °$18,970,988,205 "$11.712,254,350 $12,651,307,970 
Bond sales(par value)— 
Railroad and en 
mise. bonds $525, o0e.208 $698,323,300 $690, st 900 $569,372 or 
Gov’ment bds 1,639 1,014,120 1,010,150 
State bonds. . 60,334, "280 174,911,450 14, 338, 95 436,100 
Totalbd sales $587,070,150  $874,248,870  $705,562,755  $570,818,650 
a — 
a3- @EMESALES OF GRAIN ONiTHE PRODUCE SXCHANC™. WE 
190; 1905. 1904. 1903. 
Busheis.  Bushels Bushels. § Bushels 
Month of October........-.--- 42,789,950 43,340,200 59,768,500 50 035,258 
fanuary 1 to October 31-------385,332,250 414,422,375 553,154,900 4799530, 15 











NEw YorK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 





The follwing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1906. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 


list. As to prices the turm is our own, and we think it will be found to contain just the facts desired by our readers and te 
present them in the most convenient way for study and reference. All quotations in the column headed “Prices abuw 
January 2 1906" were made on that date, except those in italics, which are the nearest in January 1906. The black-facea* 























letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
("For foot notes to tables see last page of Bonds and last page of stocks. 
trtshnanasilianeed AND SALES FOR OCTOBER AND THE YEAR TO DATE. 
BONDS. fas. | as in ee PRICES IN OCTOBER. ' RANGE SINCE JAN.1. 
a an 
N Y STOCK EXCHANGE od. Par Value 1906. Oct. 1. Oct. 31. | Lowest. Highest. Lowest. Highest. 
U S Government Securities g Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. | | Prices. | Sale Pri 
U5 2s, cons, reg..--April 1930 20 wascee toa 10356 103 3% 104% ie eee eet Ager. 03% Jan. 11/10544 Sept. 12 
US 2s, cons, coupon. April 1930'Q - J 1,000 oak 103%) 103% 104% 1023 103 34 104% Oct. 11/104% Oct. 11 103° Feb. 9/104% Aug. 20 
U8 3s, reg 10-208...Aug.1918\Q-F _. % 1034 i028 103 34 10 % May 23/103 4 Apri 4 
U 8 3s, coup 10-20s..Aug. 1918'Q - F 11,000 103 104 03% 1 1033 ioe” 103% Oct. “18) 1084 Oct. 18! 10284 Feb. 6 104% Mch 27 
US3s,coup,small...Aug.1918Q-F -.-...| 102% ..... 10330 a 102% - OG Shes . pn as 
U S 4s, registered...July 1907;.Q- J 45,000 /103 103341024 103 (102 102% 102° Oct. 17/ 10214 i Oct. 6) 102 Oct. 17/103 33% Mech. 27 
U § 4s, coupon....-- July 1907\Q- J 12,000'103 104 10254 103 (102 ted 102% Oct. 25) 10255 Oct. 25/1023 Oct. 25|104% Mch. 14 
U § 4s, registered..._--.-- 1925\Q - F ones 130% 131/131 COR: as aa 129, May 21,131} Aug. 31 
 ©-Ok, GOUDER. 2 c<e-one 1925'Q - F 44 ,000 130% 13144) 131 132 Ho 131 sa 130% Oct. 17: 131% — 27) hes Aug. 7131% A 31 
Pan Can 10-30 yr 2s ~Aug 1936,\Q -N 35,000) ned dmiabone ad tileam és to 10544'105% Oct. 9 105% Oct. Q/t 9/105 % Oce” i) 
Pailippine Isl’ds l’d pur4s.’14-34;Q- Fl ------ -||10056 1104) 109 ..-_-- einbaiel squib heel Shee aaeeae tons Feb. 26/111 May 9 
Foreign Gov't Securities. 
Frankfort-on-Main 334s, Ser1-.M- 8) _--.--.||b02}¢ -._.. es er — 
Japanese Governm’t 6s, £-1911/A-O 580,000/a99% Sale ||100%4 Sale 97% Sale | 97 Oct. 22/100% Oct. 4 96% “April of 101} ¢Mch. 23 
2d series 6s, £..--.-- 1911.A-0) 918,000'a98% Sale |100\% Sale 97% Sale | 97 Oct. 24) 100% Oct. 4! Oct. Mch. 26 
Sterling loan 444s_--.-- 1925|/F - A|1,014,000/a92%4 Sale | 92 Sale | ois Sale | 9144 Oct. 22) 92% Oct. 8 Feb. 05 Jan. 24 
-Li 4, - Siti mill 1925)J - J/1,138,000 a93 le | 90% Sale 89% Sale 9% Oct. 25 9044 Oct. 10) 89 Feb. 3 s June 12 
Sterling loan 4s_..-..-- 1931 J - J) 267,000 /a87%% Sale 82% 83 82 Sale 82 Oct. 31) 83 Oct. 2) July 3, 88 Jan. 18 
Rep. of Gite 5s,ext debt ..1904,M- 8 174,000//1055¢ ___-- 103 Sale 104 -..-.- 102 Oct. 1/104% Oct: 16 |10736 Sept. 4) 108 Jan. 30 
8 of Mexico External gold, | 
loan of 1899, sink fund 5s..Q - J) 18,000 |a99 9934) ..... 9914) 9 Sale 98 Oct. 13| 98 Oct. 16) 98 Oct. 13, 101% Mch. 22 
4s gold debt of 1904....1954)J -D) 86,000) 9234 Sale .._-. 94%) o3% 944%) 933% Oct. 5 94346 Oct. 30 92% Jan 4° 96 May 29 
Railroad Bonds. 
Alabama Cent, See South.Ry. 
labama Mid. - Atl.CoastL j 
Albany & Susg. See Del.&Hud. 
Alleghen Vv ey. See Pa. RR.| 
Allegh.& West. See Buff.R.&P | 
Am &Imp. See Cent of NJ 
yr 4 Arbor Ist g 4s --July 1995\Q - J; 76,000) _.--- 94 90% Oct. 5| 93% Oct. 15; 90 May 7 99 Jan. 19 
=. SE y—Gung. @ 1) A-0O| 877" “$00 101% Sale | 100% sale 11008 Sale 10034 Oct. 2/101% Oct. 10) \LOO0 =April 27|10444 Jan. 29 
oGhecegace 1995|A - 0 3,000) 101 aris] oo---] 100 =—(101 1100° Oct. 15) 100% Oct. 1s) 99% May 4/103% Jan 28 
ry 4s - aay igs hoe 40 1000) 94 | tet A 884) 96 —_ 96 Oct. 30) 9744 Oct. 17/| 91 May 1, 97% Jan 19 
ot: be uly | Nov ee et eer cami ager nee ae ae pen A 
ao July 1995| M - N| 136,000) Sale 93% Sele | 94% “9474! 93 Oct. 94% Oct. se May “3°97 Jan. 10 
a -. convert, gold 43- “3 J - D/4,830, 5000) ‘102 Sale sone Sale 105% Sale (1043 Oct. 2b|109 Oct. 8 100% July 14/1:'0% Sept. 10 
Warrants for ‘50-year conv 48) ____-| 74.000) ee PO a conoeleg ee ee | 104% Oct. 4/1074 Oct. | 100% July 26 109 4 Sept. 10 
| Bait 99%) 'O814 100 | 9944 Oct. 7 we Oct. “33 /| “98% “April io 994 Oct. “2 
| 9 97% ...-. Be OE ist? Bers it 0044 Jan, 19/1004 Jan 10 
B's -----| | 9644 “Oct. “iil” 964 “Oct. | 96% Oct. 11) 96% Oct. 11 
Series K 1 SS Reet esta POR rr 
wast Okla Div, ist g, 48-1028|M- 8) --..--||-..-- 0836] 93% --2--| 9436 2--22|222222 IIDIIC|INIIID III | | 98% “Aug. “E7611” Jan. 9 
Chic & St Louis ist 68..-1915|M-8| -.----||109 -..-.]|...-2 222llI13) 2222 \ euinsed adnens aeokek, 4s Seaeencen ae aeion [rreers eotece 
atlan Knoxv & No. L&N., [ | 
atl gp te --auy 1952)/M- §| 314,000) 101% Sale 9844 Sale 97% Sale | sy % Oct. 25) 98% Oct. 18| “97s Oct. 25) teats Jan, 37 
Registered .... July 1952/M- 8)  20,000)..... .....||_.... .....|--..- -----| Oct. “2 9854 Oct. 3! Oct. ~2| 98% Oct. 2 
Charl & Sav, ist g, s.--1936 5 - : eae lee _) }1493% ..... aS eee PR per | Ph Srey Op yes me 
ao & W, lstg,6s...1934,A-O) -...--. /1325% -..-- 120% ...-./ bl litbons sokmpalahened anhene (32% Jan. 30) | tars Jan, 30 
a ie aieaeges 1934)A-O)  -222-- 1175 22. Wt12¥e L222. ee melee beans Lore egare ct: | wnene ---cae| -nanee sopece 
ala Ma, Ist, gu,g,58..-1928|M-N)> -...--. 114% --.-- it — BUEEE, wasid<| conasa Kadsens| acneed 400emell imate seed sehen 
Bruns & W, ‘st gu, »49,1938\J - J) _--.-- C7 rukeaeae |: “|| 9044 Mh. 30 9914 Mech. 30 
L & N collat g, 48, - Jet. 1952;|M-N) 154,000) ..--. 95 92 Sale | 92% 9254) 91% Oct. 18) 92} ‘Oct. 26) | June 29; 95% Jan. 26 
Sil 8 Bates Satin Ry WA wakes |} 07% .-.--- | See ee EER eS Pretend ere 95% Aug. 3 9944 April & 
Atlan & Danv uth’n Ry! 
— Ny South’n Ry | 
in & RY Ww. Sees So Pacific } 
Bue & O—Prior lien,g,3%.’25\J - J. 315, 000, 94% Sale | 93% Sale | | 94% Sale 9314 Oct. | 9434 Oct. 31) 92 Sept. 26) 9734 Jume 7 
DET cucorenseodna Pe? 2) ‘sa scunaeat 7 leehe sexedleaen nadediddnss .. «eel aap May 8 May 31 
sy SEPA July 1948/A - 0! 310, 000) id Sale 101i Sale leis Sale "| 10084 Oct. \(0133"0 t. 6 100% Oct. 2)105%% Jan. 26 
Registered .-..--..---.-- - J) 4;000)|1 pian none Gated can ed Oct. “ilol Oct. 35) 99% Sept. 2810354 Mch. 20 
Pitts Junc, 1st g, 68....1922/) - J) --...- it) Tie pee Sin wel semen: obey al-9 agen) (wemeemuaeta aa wasn ashe 
Pitts June & MDistg, 34s,’25 M-N 3,U00|/) 91% 91%) ..--- --.-- | 90% .-..-- ‘9044 ‘Oct. Q| 90% Oct. 3 90 Sept. “33) “92 Jan. 10 
P WVaSys,ref.g, 481941|M-N| 27,000) 98 eS: Bee gE RRT Oct. 20) 99 Oct. 17) 953% May 4 90% ie | 
8 W Div, Ist g, 34s-.--1925,.. - J) 332,000) 91% Sale 904% 9t | 9: Sale | | 9036 Oct. 5) 9144 Oct. 24) 8934 Sept. 12) 93 June 
Mon R, ist gu g,5s...-1919)F - A) -....- I calcd «nea S67 1108 168 | .cccce coccce! coccce -scccs]| cccces <0escs] sseces Seabees 
CO Reorg ist con,g,44s’30.M-S§ -.-...- NGS S00 |) nace sauce 100% .---- ROE aes pe SR Oe Skb ie wets cal ve apie ees 
Pitts Clev & Tol,lst g.68.1922,A-QO} - ....|119  ...-./|....- --.-- 1 pees Pe ere Perrotta ereeeemer tore 
Pittsb & West Ist g, 48_.1917/J - J 8,000) 96% --.---| oe . assess > Guticmed 96 Oct. 23) 96 Oct. 23) 95 Aug. 16;100 Jan. $3 
BattleCreek & Stur. SeeMich C } } 
Beech Creek. See NY C if Hud! j 
Bellew & Carond. See Ill Cent) 
B’klyn & Montauk. See L a'd | | 
Bruns & West. See Atl Coast L | 
Buffalo N Y & Erie. See Erie, | | | 
Oud R&P. geo. 9 Mi EB.cece 1937 M- § 5,000||12234 -..-- UU” eee io, |li7K Oct. 20)117% Oct. 20 10134 Mch. 30/119} June 28 
Geek & estist g, gu 4s8.’98 .: eee 101 eS 0ClCU [TE sadidlcdatak soem ehegiegh unaaal 0178 Aug. tar Aug. 6 
Ist, gu, g, 58-1943,\J - J) -..---- 116% -.--- Be: Sacwd ae  akse- Noxince susibael pedo ae* essai ect iano 
Rosh & Pita lst g,68..1921/F - A, -.....-. 1254 125%)|!20% ---.. In. vidmiiel swendt bastepe le eee ecsend lisa “April” 26) 12 ‘April 36 
_ 1 =e a Om; ssbeen ean W428 «6825 «6(|126—~=(..... (IES EE BRR Be: 127 Feb. 15, 12836 Feb. 23 
Buff 2 yt Erie | | 
burl Gt & No. ref, ie ranrot J BUN | cebees | OPN cccacfncsce cascclaenus chose eee Ree F sas aiatigt oaths 9544 July 23, 99}4 Jan. 4 
an So, ist Se........... 1908) J - J, 43,000) 101 Sale 101% ----.-. {10134 101%|101% Oct. 3/101% Oct. 26| /100% Aug. 17\103. June 21 
So, 2d be COatiwosas in. S 31,000} none 108 nec 1 0444/1044 104% 103% Oct. 3 1044 Oct. 25/103%4 Sep cam ** 10s if + | 
tered naeeenecan 1 | ©We -e«séecesilceoesce eooce D snnde andéhaaecee EE. Léedaece se6006)/ce66a8 606684 
Carb & Shawn, See Ill Central| | H 
Carolina Cent. See Seab Air L; 
Carthage & Ad. SeeN YC & H | 
Cent brUa tos eee Sa, Di 1,000 93 | 93 | 93% 95 | 9336 Oct. 8| 9334 Oct. 8 90 Aug. 22) 95 Mch 2m 
n - \J - 000; OS = --.-...|| 083¢ ..... ; ct. ” 
Central Branch Rv. 4 Pal & ms 1 - | eas. 










































































BUNUS—STUCK EXCHANGE RECORD 








| VoL LXAaLE 












BONDS. 


Int. | Sales in |\Price + 


PRICES IN OCTOBER. 


RANGE SINCE JAN.1 





|| Jan. 












eri-| Oct, || | 
WN Y STOCK EXCHANGE. | od. Par value | 1906." | Get. 1. Oct, 31. Lowest. Highest. | Lowest. Highest. 
| | | lane | 2 | , : | 
$ pea. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices, 
Central Ohio. See Balt & Ohio! | | | 
Cent of Ga—ist,g,5s,Nov 1945)F -A/ ----..-| a “ested 117% 123 L174 euesnlesetées dsaada lencace cccces 119 May 3121 Jan, 16 
istered _...- Nov 1945)F -A)  --.--.-- 7 SS HS ee Pee eee eT te ee hy 
Oonsol, gold, 5s. ono -ooo SRE - N' 130,000)..... 113%|111% 112 (114 Sale 112 Oct. 2114 Oct. 24|109% May 3 114% Jan, 19 
Registered _...____-- 1945|M-Ni ....-- ge Pinas Re. ae ian ae ae oF De eR Ae 113° April 17 April 17 

ist, pref, inc, g, 5s, Nov 1945 Oct 26,000, 9344 94 92 Sale |..... 90 90 Oct. 29 92 Oct. 1 90 Oct. 29 a Men i 
Stam 4 6,000)... < eco<ciine-c~ oc---|..--. --..-| 91 Oot, § 93 Oct. 4913 OF. SO Me oe 

2d, pref, inc, g, 58, “Nov 1945|/Oct" 61,000) 82 Sale ||.-.-.. -.----| . ae 79% Oct. 29) 8344 Oct. 12) 7934 Oct. 29 93 Apm 3 
8 fits: Pocus ade askte, aod ORE SE 75 Oct. 30 83 Oct. 17| 75 Oct. 30/92 Apr 4 

3d, pref, inc, g, 5s, Nov 1945/Oct 77,000) 75 Wee <eo seose oe 72 72 Oct. 30) 80% Oct. 9 72 Oct. 30 91 ch. 30 
Ne rs etl 42/000 __... ._..-||..... --..-|22..- -----| 73 Oct. 29/ 81 Oct. 4) 73 Oct. 29) 9054 Ap 9 

Chat.Div.pur.m’ny,g,4s,1951.J -D) ------ fo. eo . ee ee Reena Sean 93 June 20 9434 April 25 

Mac&NorDiv,ist, g, 5s, 1946,J - J) ------ VC == Ul BD ccncalesedhedisedesql eaters Medtualshnede dbepeel bale ae 

Mid Ga & Atl Div 53_...1947 Ded snscsd 110% ..-.-- ,. == BE eawceleccese Sedvcblasaces ececed| sucess Setesel edesn cadbae 

Mobile Div, ist, g, 5s...1946J - J); ------ I, cn clash 10834 .-.--- Dn /cedenlanecds Stubs ebebbonn shecedheasisd Kegon tmuenaiten ae 

Cen RR& B of Ga—Col g5s1937|M-N| ------ ST mases eee BE ee ae rear ja eee 
Central of N J—Gen g, 5s,.1987\J - Jj 21,000 131% ...-.- 126% 126/128 129 12634 Oct. 10128%4 Oct. i9 125% July “23 132" Jan, 
Registered -_--- * July1987 m= @ scvess | [gees | SE ERP Bh lecccae ccceecieacess esoes 12544 June 23 1314 Jan. 4 

Am Dock & ImpCo gu 5s 1921/J SS Ste. weoes denastee ‘ Seduuhdedeas 6b bbén}ssawse' canada 112% Mch. 15113 April 16 

Leh & H R gen gu, g, 58s-1920\J - J) ------ 104% -..-- BP -eccadiadisnce ccsngshacdcéeo cnnnqeisauecmantusl sea ee 

Leh & Wilkesb Coal 5s..1912\M-N| __---- RR ee See, Be E ee ae SURE mein i Bewlied 102 Mch. 7 102% Feb. 98 
yaast gu.e ¥s, June 1910'Q -M 77,000)101  ..... 100 101% 100% 101 100% Oct. “3 1005% Oct. 29100 June 4 102% Jan, Fr} 
Y&LB T, gen, &, 4s..1941.M- S$ ---.--- BOONE ..ccallecess cccccloce G0 6oécelecscce ecaced ecanse seoenteesarss a660Ne1 000500 Gaseen 

Cent Pacific. See So Pac Co. | } 
Ches & Savan. See Atl C’st L. | 
Ches&O0—Gold 6s,Ser A..1908/A -O 3,000 105% ..--- ios a 102 105 (101% Oct. 3 102% Oct. 30 101% Oct. 3106% Feb. ¢ 

fee Jan 1911,A-O) ------. 109% .--.-- 110636 .-.-. Ae ey Seep 107. May 16119% Mch. 6 

Ist cons, g, 5s.........1939,M-N 15,000 118% Sale 116 Bale |11834 Sale |116 Oct. 1.1185 Oct. 24116 Oct. 1119% Feb. 17 
Registered _........- 1930;,M-N| ...--- REET nnd: palltitiass shane mente ne sutemawie. - miadat ad .../114% May 11116 June 6 

Gen. gold, 444s ......-- 1992,M- 8 245,000'108% Sale 104 Bale |____- 1054 i104” “Oct. 1 10534 ‘Oct. 24 + + Sept. 13.109 Feb. 23 
Registered ___.....-. C/E” <cdccthemant Bambee apenbladses dbdicalusataa Unedecigtansn occe May 23105 April 12 

Craig Valley, Ist,g,5s..1940 J - J > ------ Dt. “andquiikttds gina Dt) dknnt caddis POseeeleceecs eseuce ite Feb. 28112 Feb. 2 

R&A Div, lst con g, 48- SSRIS = di caccs- 101% --..-- 101% -.-.-.. BOT, ccccclecccdée cocccalescece ccc cutee. Babe B6tGEEe See 
fo Pe hee ES OF caanoolaeos 95 10034, 06 -..-..|...... -...--|----.. -.....|] 0636 Meh. 1) O063§ Agen 9 

Warm Spr val, Ist g,58s.1941|M- 8S) -.-.-.- PORE dhocdtoesds apace GD co vceloackdé aeuakalstecéu, aatees ea nee ot abel Re. 

Greenbr'rRy,1st gu,z,48,1940 M-N| __-__- tir ee Cee Sere te Te US SE 9934 Feb. 2 993% Feb. 9 

Chic & Alt RR—Ref g3s..1949 A-0O, 173,000)____. 8234)|..--- 81 80 80%! 78% Oct. 83 Oct. 22 78% Oct. 5 83 Oct. 22 
——-; an g,3%s pe say - ; 188 ,000)) 7734 ...-.||----- SP leacae 79 | 78% Oct. 28 80% Oct. 9) 76% July 24 82 Feb, 9 
EE 6.0  oenebiellcnane coccelieaeeo anceclsanee soecslaineneseesdsel 254004 Se eye eee Oe 

Chic Bur & Q—Denv D 4s.1922'/F -A rt t= 0O 101 |100% ..... idi bn 18 101% Oct. 18) 9934 Mch. 2 102% July 4 

Illinois Division, 34s.-.1949\J - J d 94% Sale 91 pinot GE onebal | 924% O 4 93% Oct. 27) 91 Aug ug. 10 +4 \ Jan 
Re ae cetacean Pe Ee conte eks oonek aR Be ead PER are 90 = 17 Sept. ; 
Ut Uiacadescecace 1949|\J - J) 407,000 105% _.__- 102% Sale (103% Sale 103%; ‘Oct. 1104 Oct. 26 101 uly 17 108% F 15 

Iowa Div sink fd, 5s...1919|,A-O} ---..- DEE, ccneclesens enasclegens ccncolegeaes at ee See aes 
Sinking fund 4s_.. .-. 1919 A-O 2,000/101% .....|| 9 .--.. 9934 _.... 99% Oct. 26 100 Oct. 4) 9934 Oct. 26 10234 Mch. 24 

Nebraska Exten, 4s....1927,M-N 50,000 106 107 10234 Sale 103% aac 102% Oct. 11104 Oct. 26 1024 Oct. 1107 Feb. 19 
Registered _______- | aN A coe Bee eee A es ee Aa Ses agers May 81044 May 3 

Southwestern Div 4s....1921|M-§ ------ SE. ocaiare ME ccanclénkae dhbecleeaans Atudaglebines Saaen June 26100 July 28 

4s, joint bonds. See Gt. oad 
Debenture Tlndns aie dd Ged 1913 M-N 10,000 106% Sale 104  ..... 105 105% 110534 oe 15 105% Oct. 15,1024 June 5107 Jan, 18 

an & StJo, con, 6s__..1911.M-8 4,000 11144 ....-. 1065 ...-- eae t. 19108 Oct. 19 108 Oct. 19112\% Jan. 13 
one Ill—Ref &imp. g, 431955 JI-4J 10,000 94% -..-- AER, SEL ety Aer "92 Ost: 27| 92 Oct 7:' 92 Nov. 27 9634 Mch. 9 

eg wn cd ée on 907,\J -D 6,000 103% ....-. _ es Pree 103 Oct. 5103 Oct. 5 10? % June 7 104% May 10 

lst cons, g, 6s- vegans: A-O 4,000) ..... 135 ee 131% ._...|129% Oct. 5132 Oct. 22 129" ¢ Oct. 5139 Jan. 24 

Gen cons, Ist, 5s.....-.. 1937 M-N 3,000/;118 ..... 117 120 (118% 120119 Oct. 30119 Oct. 30 116 % June 1120 April 7 
Registered De <casdatlowsan Quick dlldsh tl deabelbens® stagelunesod at bcweliaadt abugiien 11834 Feb. 26 118% Feb. 26 

Ohic&IndCoal ity, ist, 58 1936 J - J aeee I ca cnijane ME cteaeia te 116 #114 ccedclacecce eatecclacwwad ascecsl Meee eee atta eee © 

Chic & Erie. See Erie. 
Chic a ee -1947 J - J antegnaen GD. Benana cocee } 2 ae aneelosseds senha 129% Aug. 30 137 oa. 29 
« Refunding, gold, ee @ GL lcecece ee eed Hoy 115 13936 3 iP ear woeeee ------ 113% Jan, 22/1144 June 16 
'sLouNA & Chic, ist, TE <20 on-tet Ot . .c. RE aden - Anaathsituce seecwnl tack ade: ap heigl 105 4 Sept. 17 108% Feb. 9 
Ghic Milw & St Paul— 

Terminal, gold, 5s... .-_- 1914J - J TO Ee lr 106 Oct. 2106 Oct. 2106 Oct. 2108% Jan. 31 
m, g, 48, ser A_._.May 1989 J - J 5,000 109 .....,107 108% 10834 Pony 108% Oct. 181084 Oct. 18 105'4 May 8111 June 28 
Registered _.__.) fay 1989'Q - J TE OE EA 4 104% Oct. 25104% Oct. 25 104% Oct. 25104% Oct. 25 

Gen, g, 344s, ser B, May 1989/3 - J 35,000)|..... SE senes cence 94% Sele 914% Oct. 2 94% Oct. 30 914% hapreey 22:97 Jan. 16 
Registered __...May 1989|\J - J pohtdelenien donedionese cit bbcelbkonse anebocksaseus 4abegunsse< ies Sebnce aeons 

Ch & L Sup, Div. g, 58_.1921)J - J ohenl ese 109% ..... DEED atime —— a a ae, Pee ae Poe ee 

Ch & Mo Riv Div, 5s_...1926 J - J 2,000 115% ...--. | (7 14% ..... 112% Oct. 15:114% Oct. 11 112% Oct. “15 118% Feb. 15 

Chic & Pac Div, 6s ba dadiones 1910 J - J pi ° - Sinai SOEPe sonss DEE ta nbcledecdé sasbanl eacene,-ces pe 107% Jan. 16108 April 14 

Ch & P W, Ist, g, 5s__..1921 J - J 10,000 113 ..... 112 iiaig 112 113 (112 Oct. 19113 Oct. 29 111% Aug. 8115 Feb. 5 

Dak & Gt So, g, 5s_...- ns 240 eapimind 108% ....-. 105 PEE OE ae ae eee 10744 May 15 110% June 13 

Fargo & Sc, assu, g, 68_.1924 J - J abd SSE scone eee ) BERN: 4 PIS Da ere See 

lst Hast & D Div, 7s...1910 J - J 1,000 |110%% _..-. 108% -..-- DE caanel 110 Oct. 29110 Oct. 29/110 Oct. 29113 June 20 
eS. ne © al *cacsec 103% ..... 101% ...-.. DET bo cuitnnenen sndesel oseed 6aduguteeeher it Newnan 

Ist I & D Exten, 7s. SEE © <incasttbcie binaiietens Sistine Bonketasconn scabasltcecads sanene 18234 April 518214 April 5 

Ist La Crosse & D, a Se ee - cman 111 11234 /108% ..... SM RSS Ppa as 2 okie May 17 113% Jan, 27 

Mineral Point Div, 5s._..1910\J - J) --...-- 103% ..... o}) = DE Khenulotaged shawtaidseus sheds i 

Ist So Minn Div6s ...1910\J - J) -----. ree EE, exexs 106 10 srrtt DITITTISIIIE IIIIIIO5-~ July “12|1083¢ June 8 

lst Southwest Div, 6«_..1909\J - J) -.-..-.- 105% ..... gg aes | a Res ade, ReTae : _ 104% Aug. 17 106%4 Jan. 25 

Wis & Minn Div,g 45s..1921:J - J 1,000) 11254 ....- 109%% ..... jem 112 Oct. 16112 Oct. 16112 Oct. 16115% Mch. 29 

Mil & No, Ist, M LGs...1910;\J -D) -.-..-. DEE oenen on% siden a DD cca pstihnosis aGtnbetbbond oekane or Aug. 3110834 Mch. 17 
Ist, consol, 6s_- eS eS * eee 1138 115 ||100% ..... ia Py eran Pelee es 115 Feb. 10115 Feb. 10 

Chic & North Ww cons 7« rest -F 10,000 |....- 128% 119% -...-- 120 12444 122% Oct. 18125 Oct. 29/1194 Sept. 17 126 Jan, 24 

Extension 4s__-_-_. 1886-1926 Oe - saended n° Gacdée 0% ——- SE tin tinddde sheoebalcdonan, «ndumha 102\% Ju y 2105% Jan, 17 
Registered --.-.. 1886-1926;F - A> -....-- a wei Mt Si ica tkmameletk adkhatan nw R _./ 101 July 16 102 Mch. 31 

General, g, 34s_- -1987 M-N 13,000 100 Sale ‘96 "Sale 96% + 96 Oct. 1 97 Oct. 12 95 Sept. 29 ve Jan, 15 
Registered _....Nov 1987'Q-F  -.-.-. “ae Bue Baal fs ere See eee ee ae 

Sinking fund 6s...1879-1929 A-O 8 ---- oS Pe te dé Whaddinade annette Cy SR. eS i13. June 14113 “June 14 
Registered ____- 1879-1929 4 - O lS EEE EA IE -1.../111 Oct. 17111 Oct. 17,111 Oct. 17114% Feb. 7 

Sinking fund 5s__..1879-1929 A-O)} -.....) 110% __... - oe |” aaa are Ge aie) peepee 108% April 14 109% June ® 
Registered -_.-. 1879-1929,A-O -_.--.-- a ieee pi SSE PRR ees EES ___.. 107% June £/107% Jume 5 

Debenture 5s __ ....-1909 M-N 11,000 103% ...--. ee 104 Sale (10244 Oct. 17104 Oct. 3010234 Oct. 17 104% Feb. 2 
Registered _......... ere Mame See an Erte bristles MA Rye Se 101 ay 20101 Sept. 20 

Debenture 5s___....._. 1921;A-O} ...... 1 or 106% ._... DUNE Waccslakcaca, sdnnscien dean coduck eee 211236 Mch. 2 
Registered .......... 1921 A-O sooth oll isle tnt dedodeate Dh pcbuabentinn Medial eehinrcedtvnel nae \+reneenn eid = 0 eseoes 

Sinking fund deb 5s- --- is M-N 6,000 115% ...-.. SIGRE eens 115% ‘Stinities 113% Oct. 4 113% Oct. 4113 July "95117 Jan. 26 
Registered _.....__.. 1983;\M-Ni ...... St CEE 2. oo, Ga adie da: svedetahucts Sulieatinakat, samaae 117.‘ Feb. sd il Feb. 8 

Des Mo & Minn, Ist 7s_.1907F -A) -.--.. Dn oi.useaacn emalie 0 RIS | ORE CORE PE PORE! ASS «2 OT aa eeee-- 

North’n [llinois, Ist, 58.1910M-S  —_.---- DE ccacalctneon sitests, Gacecldeacks: sedesn iadeus andgesbebetktc. powksl Seema 

Ott C F & St Paul,Ist,5s,1909M- SS) ..--.. eee 100% ..... | RR ERS: SI AEE 101 1% Sept. “101011 Sept. 10 

Winona & St Pet, 2d 7s_-1907|M-N  ------ 105% __- ply ERE FS a RS 102'4 June 1 102% June 1 

Mi LS&West, Ist, g, 68,1921 W-N ..--.||126% Sale ||12334 ..... as Peake. 122\4 May 1412634 Jan. pi 
Ext &imp,sf,g,5s_.1929F - A 5,000 119% ...-.- BOOS aecad 115% - ere "115% ‘Oct. 6 116% Oct. 25 114% Sept. 19118 Feb. 
Ashland div, Ist.g,6s,1925M-S  -.-..-- 129% ..... . , SEE ainteslotdnnn snnnebluccéaw anasneltronnts steiner 
Michigan div, Ist £.68.1924 J-J : | —aeae \)* ee eo a - won icles ata 12814 Feb. 27 128% Feb. 27 
Conv deb, g, 5s. ..1907 F -A BREE cccnclndiase eodne SEEED seces 101 Oct. 25 101 Oct. 25 161 Oct. 25101 Oct. 25 
Incomes, 6s 1911 M-N a Hg aaPeaet ge ee ee MERE } Rae s- 

Chic RI & Pacific, 6s____. 1917 J - J 5,000 119% _.... as ees 11916 Oct. 29 119% Oct. 29 117% Se 4.17 1208 Feb. 21 
Registered _.....___- 1917) - J — ee aos gpa ee ER ees ap tet 117% July 11 139% Mch 

General, gold, 4s 19883 - J 251,000 103 Sale 100% ___-. 102% Sale |1003{ Oct. 210234 Oct. 31 99% July 5 10344 Jan. 13 
Registered __________1988J - J eA Sack, patie Aye IR op cot wages dye gin ae . 99 July 9102 Feb. 5 

Refunding, gold, 4s 1934 4-O 383,000 95% Sale 92% Sale ss Sale 92 Oct. 1 94% ‘Oct. 6 92% Oct. 1° 97 Jan. 3! 

Collat trust. SeriesG _-_i1909 M-N> = -..--- OE  shala eee al ee gee eo 8 ee 97‘ June 1 974 Sune 14 
{jee 1912. M-N) .... SE ddesasiota a eee 4A at eee, </ Fetal See 9°x 4 E -<- 
Series L......-. -1914;M-Nj) 22.22. year? @2% ..... SR, EEE AINE NS, BO LE ES ----- 
Series M_... 1Q1I5;|M-Ni ...... Ll 1 gah ome paepnpereaifenscesed jummbah -- | 
) SPE RegE 1917M-N _..... 92% ____- Rpt wr a. te ccac soncuclcneone coacu| ne 1 eee 
Series P 1918 M-N ae eae ae Ee ea RR i aE me > o-* 

oe ae 1& Pac | RR, 4s. 2002 . - . 1,167,000 80 Sale 78% Sale 79% Sale 78\% Oct. 1 81% Oct. 12 75% July -2 81% Feb. 2 

egistere: 2002 ESE Ee SE re a eee ia Speleipy a= 
Collateral trust gold 581913 M- S$ 346,000 89 Sale 90 Sale | 9114 Sale 90 Oct. 1 93% Oct. 15 88% Jan. 4 93% Oct. 15 

Burl C R & No, Ist, 5s_.1906J -D) ____-- “OO ped Beppe Seanad penmetens oi) | 100% . 2.102% May 15 
Con Ist & col tr, z,58.1934,A-O | _._.- 119 apes; Tealemaate aoa api gnns Sek capa | - 117% july 10 11934 | Feb. 23 
Registered _......... 1934;,A -O) ~..... RAREST Rebiediah re BES Se ae ESS Rbk ah ge R 
CRIF & N W,gu,g,5s1921,A-O -.....- 111 iiaig ee ie cace BE >. “Six eau th a a we Ma die ae eee eS 
ee. ee  e nn  siebelaktam adtaal amen iaaee mh ee a ‘ 
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BONDS. pt, $¢ 
N ¥ STOCK EXCHANGE. | od 


a i in | Price oeer 


PRICES IN OCTOBER. 


RANGE SINCE JAN.1 











R I & Pac (Concluded)— ' 
Choc a Ay pg 5s, ee m 


L. See'A 

sStL&NoO. yy li Cent 

c St L & Pitts. See Penn Co 

Ghic St PM & O, con 6s_ .. 1930) 

ns reduced to 344.1930) 

Ch St P& Min, Ist g 68.1918 

North Wisconsin Ist 68.1930 

St P &S City, lstg ~- 
Ghic Licey y rans, g, 48. 

I REEL, TTR 

as & W I gen, g, 6s_.Dec, sees 

msol 50-year 4s .... 1952 
one & W Mich. Sce Pere Marq 


ry ‘st 
Chic L 
L 
P 
6s, 


BeSess 


jOuZoy 





4 








ow 
“OD 


Cin D & I, 1st gu g 5s. ..1941|M 
CinFin&FtW ,1st,gu g 4s 1923|M - N| 
Gin Ind &W. ‘ist.gu. g 481953)J 
Cin Ind St L & ©, See CCC&StL 
Cin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P| 
Cleveland Cin Chic & St Louis— 
General, gold, 4s__...-.- 1993\J -D 
Cairo Div. Ist, gold, 4s__.1939\J - J 
Cin W & M Div, Ist g4s.1991|J - J 
8t L Div, Ist, coi tr g 4s_1990)M - N) 
Registered i a a. wee 1990|M - Ni 
& Col Div, Ist g 4s...1940/M - S| 
W Val Div, Ist g 43..1940|\J - J) 
GnistL«e c, cons 6s_.1920|/M - N| 
Ist gold 4s___... Aug, 1936/Q - F 
J 


Registered ...Aug, 1936/Q - 
Qin S & Cl, con Ist zg --as ~ 
acc& In consol 7s_...19 
Consol. sink, fund, 7s_ 1914| j - 
Gen’l consol, gold, 6s- 1934|J -J 
Registered PR VSES: 1934 lJ - 
Ind BI] & W, Ist pref, 48.1940/A - 
OI&gwW, Ist pref ,5s Apr 1938|Q - 
Peo & East, Ist con 48..1940/A 
r Income 45... --- 1990 Apr. 
Clev Lor&Wh, cen, cist g 58 1933/A - O 
Cleve & Marietta, See Penn RR} 
Gleve & Mahon Val, g 5s_.1938/J - 
Registered _.......-.-- 193 8\Q 
Cleveland & Pitts. See Penn Co} 
Colo Midland—Ist, g, 48..1947|J - J 
Colo & South’n 1st _g 4s__.1929|F - A! 
oem & Greenv. See South Ry| 
Col & Hock V. See Hock Val) 
Col dom & Term. See Nor & W} 


akota & Gt So. See CN {&StP|) 
allas & Waco. See Mo K & T| 


ze 


F On.0e, 


J 
J 





Del Lack & West 7s_-.-_--- 1907\M - s| 
Morris & Essex, 1st, 7s..1914|/M - N| 
lst cons guar, 7s... -- 1915\J - DI 

, Registered -._..-.-- 1915|J - D) 
ist ref, guar, g, 344s..2000) J - D) 
NYL&W, Ist, 6s_...-- 1921\J - Jj 
Construction 5s....-- 1923/F -A 
Term & impt 4s_.-_--- 1923 M-N 


Syr Bingh & N Y, Ist,7s.1906/A - O} 
WarnRRist ref gu g3482000/F - Al 
Delaware & Hudson— | | 
Ist, Penn Division ...0007 M- S$) 
Registered ninteakaced 17|\M- $ 
Convertible deben 4s. 1916! J -D 
Alb & Sus, conv 3348 . -1946/A - O| 
Rens & Saratoga, Ist, 7s 1921 |M-N| 
Del Riv RR B’ge. See Penn RR! | 
Den & R G—list cons, g 48.1936)5 
Consol. gold, 444s-- -*. -- 1936/5 | 
improvement, gold, = 1928/5 
Rio Gr West, ist, g, 48..1939/J 
Mtge &col tr.g, 4s.serA 1949/4 
UtC, ist, gu,g, 4s-Jan1917/A 
Rio GrandeSo,gu. SectieGRe! 





Ohio South Div, Ist g 4s. 1941|M- S| 
Dul & Iron Range, Ist, 58.1937/A - O} 
Registered 1937/A - O| 
he a “1916/5 - JI 
Duluth Sh Line, 1st gu 5s..1916/M- S| 
Dul So Shore & Atl, g5s...1937/5 - J 
ast of Minn, SeeS PM & M| | 


ast Tenn Reorg lien. SeeSoRy| 
East Tenn Va & Ga. See So Ry} 
Elgin Jol & East, Ist g 5s_.1941/M - N! 
Sin Cort & No. See Leh & NY.) 


Ist, ext, gold, 4s..._... 1947|M - N| 
2d, ext, gold, 5s Se 1919|M - S| 
8d, ext, gold, 444s_____. 1923 M- S/ 
4th, ext, gold, See 1920|A -O 
6th, ext, gold, 4s__..... 1928|J - D} 
Ist, “consol, gold, 7s._...1920|M- §$| 
Ist, consol, g, fund, 78..1920M - S| 
rie, ist con, g, prior 48.1996/J - J] 
Registered .-.____..____| iy-J 
Ist con gen lien g 4s__...1996/J - J 
ik ining attain iJ - J 
Penn coll trust, B, 4s... .1951 F-A 
50-year conv g 4s, Ser A_1953/A - O 
Buff N Y & Erie ist 7s..1916J -D 
Buff & S W. go}d 6s..--1908'J - J] 
Small 3-3 
Chic & Erie, Ist gold 5s. -1982|M -N} 
Jeff RR, 1st gu g 5s- Jan 1909'A -O 
Long Dock, con, g, 6s. -1935'A - O 
C & RRCo. ist cur gu 6s 1922\M-N 
D & Impt Co, ist cur 68-1913, - J 
NY &Greenw'dL eta g 5s 1946|M - N 





N Y Sus & W, Ist ref g 5s 1937|\J - J| 
__ SP OP “eee 1937,\F - A} 
General, g, ! ae “71940 F - A! 
—- Ist,2,58_..19423 M-N 

£"¢ $5,000 each. 1943,M-N 

= RR of N J. 1st g 88.1919 4-0 

& Faet tot att o hc 1o4n's -D 





satadl 94 96% . 
Ge 91 93 | 9134 Oct. 16) 62°” Oct. “isl 
87%|..... 8944 86 Oct. 16 86 Oct. 16) 86 
s 18 112% Oct. 18/113 ¥4 Bepi. 21 

112% Po. 15/0355 F 18 









837, 000 i108 
122 








tecneleonsee socccalmercee casesa 


9744 
172 Oct. 2! 74 Oct. 12) 


| sath 
| 74 Sale | 7344 Oct. 3) 7 
| 92 93 | 91 Oct. 2! 93 


|103 eee eee 
j */120 
121 


\12 Sd Se 


SUM... SUMIEE cow oraalanacc ee 
lo Ree See 


| 
| 

wecee eoee-| ces eee se eeee iococoe ccoces 
| 


HI 


is 
{| 9754 Oct. 24|°99°” Oct. ia) 


634 Oct. 1)! 
0 





13244 18344/13!44 Oct. 1/1925 Oct. 18//131 
923 | 


;110 


oe 7 97. -..._| 96 Oct. 27/ 99% Oct. 19) 96 
isa 2:3 "11124 Oct. “211244 Oct. 
| 97% 094) 977s Oct. 18 97% Oct. Ie 


97% on: 


120% ‘Aug. 20/10314 Jan. 31 
| May 21/103 Feb. 6 


1 
244 April 18 16/122 Jan, 29 





1 Oct. 31. | Lowest. | Highest Lowest Highest. 
Ask.|Bid. Ask.| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices. 
a edes Metals ib ale 105 y 106% Jan. 3 
O%. . Pinay catemnes itl May {7/111 em 17 
9% ----- 109%. a 1108 «April 7)111% M 3 


July 18/136 Feb. 13 
133 |132% 134 1133 Oct. 12:133% Oct. “16 1319 May 23/135 Feb. 3 
| 


11844 1. |1198% Oct. 24/1198% Oct. 24)'19% Oct. 
| 4 % 100% Ame 10 4 May 


'24/124% Feb. 14 
8 





27 
7/114% Feb, 9 
Ta 98, July 10 


| 
i 


pe Ren nee See: J 107. “Aug. 15/112 Jan, 25 
Shad coves Deccces ae os Ps -e0enk 
eee BESS ‘ 91 Mch. 27/91. Mch. 27 

| 
| 
| i] 

10234 102. 102% 101% Oct. §,102% Oct. 25)100% § Gent. 14,105% Feb, 1 
100 Sale 1100 Oct. -31/100° Oct. 31) /100 July 30/100% Feb. 6 
98 ke ug. 27/101% Mch. 16 

*9834|----- 1005 9844 Oct. 4100 Oct. “20! 9836 bet 4/103 Jan, 22 

ES SPREIR iat dla neah eit adlitewnds oben. <tee<ces ooce tees aa 
5 gag -- - ia a i sable de “| 06 Aug. 30) 98 Seps. 19 


964 geen 18/101 Jan. 19 


j11234 Oct. 17 — Oct. 23) 112% Oct 


71 


1121% Sept. 17|126% Jan. 3 
.||108 34 Aug. 
102% Aus. 4 

{101 44 May 15|10434 Jan .10 


2} 80° Jan, 20 
17/115 % Mch. 29 


July 11} 79% Jan, 23 
Sept. 28} 9634 Jam. 24 





31|107% Ja 


June 20)126% ‘April 19 
July allay Jan, 


13)114%% Jan. 25 
4/102% June 19 


| 
j 
| 
} 
| 
| 


86 87 | :8646 Oct. 7 8654 Oct. 29 


\111@ 112 (112% hapee 





119% 117 
}100% 1013%4/100 Oct. 1100 Oct. 3 


eee je 116 Oct. 16 11634 Oct. “if 


103 {109 Oct. 2,100 Oct. 2 
a, 104% Oct. 3010444 Oct. 30 


T Seksy 104% Oct. -30101% Oct. 20 
199% 112 110° Oct. £5110 Oct. 25 


ee psasas Bios | ore 8 ties bee 133 
[pois ode ther aa ee eee RS. || 
08% Sale ‘liar Sale |107%4 Oct. 27/110” Oct. 12107 
2 RSS: oe 11103 Oct. 2911334 Oct. 12/105 
tate as: ee Sad alae he cia sees Rize s 
101% Ratio 100%; 99% Sale | 99 Oct. 29 100% Oct. 3} 99 
/106 Oct. 25'106% Oct. 17|/106 
4 10636) 10634 107341065 Oct. “5/1068 Oct. 5/|105 
~-| 954% 96 | 95 Oct. 5 96% Oct. 17 2414 3 


ofoceees 9 


107% a 
Feb. 


13075 Oct. 


99% Jan, 
6% Oct. 
894 July 


10494 Feb. 


on piaahae iii 
i} 
| 
ES. nts. 117. Oct. 32/117 Oct. 12111636, July 
| 
| 
| aces 0k 
11053 . |1073 
}109%4 ..... 11034 Oct. 25/11034 Oct 25 
oO gapeees ee Nass: rr agp 
11805 +65-- 12834 Oct. 10/1293 Oct. 25) 127— 
wich eee : - 1/133 
199° 100 | 99% Oct. 21098 Oct. & 
ek 99%| 9914 Oct. 8 99% Oct. 8 
90 Sale | 89% Oct. 4 91% Oct. 10 
i. . 90 | 90 Oct. 19 91 Oct. 9) 90 
} | 924% Sale | 90% Oct. 2, 92% Oct. 16, 90 
||105 44 Sale 393, Bale [103 Oct. 26108} Oct. 8 100% 
to wei: Gael ov ee CY >> 
tot TER ARDEP Y ERR) GAR YI ‘ 
Sale '117.° Oct. 1/120 Oct. 191177 
co 


13314 Sept. 
109% Sept. 1410934 Sept. 14 


115 
100 . 
104% Oct. 
115% May 


194 % Oct. 


109 = Sept. 


" May — 


13/133 Feb. 18 


noes 53011086 Sept. 17 
May — June 12 


Feb. 28/101 44 June 16 


25,108 Mch. 24 
.10109 Feb. 14 
16100 Jan, 22 
8| 92 Jan. 20 


19 
13 goed M Men. 28 


38 APT: Jan. zs 


Sept. Lajiiaig “April 13 


s| 
12)119% Feb. 23 


Aug. 8 
¢ Jan. 24 


Sept. 27] 98 Jan. 29 


2)}108% Jan, 20 
- 16 10484 Feb 16 
“1}1223f Feb. : 


1/109 =Oct. 
2413534 Feb. ) 


511714 May 25 
2103 Feb 8 
30110 Jan, 26 
5|118 May 28 
30/1091f Jan, 11 
17'1!3) April 12 



































































26 BONDS-STOCK EXCHANGE RECORD 








| VoL. LXxxu1. 








PRICES IN OCTOBER. 





RANGE SINCE JAN. 1. 











Peri--_ Oct, || } 
| N ¥ STOCK EXCHANGE. | od. Par value 1906. | Ocf.1. | Oct. 31. Lowest. Highest. Lowest. | Highest, 
Erie & Pittsburgh. See Pa. Co. $ Bid. Ask.|Bid, Ask [Bid Ask. Sale Prices. | Sale Prices. || Sale Prices. 2, 
Ber 1st con, gu,g,6s-.1926,J - J) __..-- "Gap eeees > “Seeb) edieaclechntin fades: tewdarrk qoowenl Ht soe sae Jan, 23 
H—Ist con g és.--1931 J-dJ A legance coe ee 118 Aug. 2 Aug. 24 
meral gold 5s_-_-..-- 942;A-O 1,000)11044 .-.--)| its 107%|108 Oct. 9108 Oct. 9/1074 June too 4 
ernon Ist g 6s....- ES Bee rh eee ee ee rs ore eee er ee eee 
Bull Go Branch, lst g 58.1930/|A-O} ..... 106 ior or SEs Saks adie eoe nhs. <ckumice 106% Feb. 21 11006 Jan, 23 
Fre. & So, SeeChicM&StP. 
la Cent & P. See Seab Air L. 
Dost St U D Co 1st g 4348..1941/3 - J) ..-.--/|-...- .-..-|/-.... ----- lewece sece-leccosace coee| cocees, osesen|lac~ ote soncdshee cons Ssccc~ 
FW & Den City—ist g 6s.1921\J -D §5,000/113 Sale /111 ..... 113. Sale 112 Oct. 5114 Oct. 15/111 July 115 Feb. 9 
AT ore, hs B.S -J 12,000) ..... 90 84% 90 | 86 90 86 Oct. 4) 86 Oct. 4/ 84 Sept. 17/91 Feb. 28 
Co 
Gis & H of 1882,1st,5s, 13/A - O 1,000;|102 103 974% 101%) 9844 100 99% Oct. 19) 9944 Oct. 19 99% Oct. 191103 Aug. 7 
Ga & Ala. See Seab Air Line. ' 
Ga Car & Nor. See Seab Air L. 
Georgia Pacific. See Sou’n Ry. 
Gila VG &N. S 
uy & Oswegat. See N Y Cent. 
Gt No—CB&Q coll tr 4s..1921,J - Jji 1063, 000) 99% Sale | 9834 Sale s Sale bad Oct. 8100 Oct. 23; 97 July 101% Jan. 19 
* @eeerew July 1921\Q - J 6,000)... CEM nocs< nnco-} SEI6 .2<-- \% Oct. 3) 98% Oct. 24) 97 Aug. 28}/101% Jan. 19 
Greenbrier Ry. See Ches & O. 
G4&Sh I, 1st &ter5s,g, ~~ seen? - 7 2,000)|..... 108 103 104 |..... 103% |1024 Oct. 23/103 Oct. 4/1014 July 11/105% June 6 


an & St Jo. oe C9: 
ousatonic, SeeN Y N H&H. 
































Hock’g Val, ie net GOR.B. 4s, ieee 24 23,000|)107%4 -...-- 110634 .-.--,106 Sale 106 Oct, 31/1074 Oct. 4 pee July 164110 April 3 

ey, Tei ext g 4522104814 a es le mbeerr y mere eeetpney arene mr 

Col & Tol ist, ext, oe Pac. F-A 6,000)|..... De, Esona Se mnee aa 101% Oct. 5 101% Oct. 10,100 April 101% Oct. 10 

J 1094 Sept. 4/1094 Sept. 4 

J ‘904 Aug. 10ase ae 7 

; ! Jule : 1957 July 3 

9 90 Jae 3 101M May 4 

Re? a |----- LA AGI OPEN TRS RTI LPT RRE TEE es ger ae 

Tee Wee vel RE REET (Rat SETA) HREM eet 

8 pease eonsdiobuae -----|101 Oct. 6/101 Oct 6101 Oct 107 Feb. 26 

N| 103% 104%|..-... _.....|.-..-- -.... 10234 Sept. 25}10634 Feb. ia 

a. | oaheak cae hind bnden ketlaad Kteablanncsa: adden eaans semen May 00 May 8 

_ TE, pddicdttndedcvt seGedlwnaa dean anand: egies ee ee 105 Aug. 105 Aug. 28 

J "92% Sale | 9214 Oct. 31 92% Oct. 31) 9134 Mch. 24] 9434 Mch. 8 

ner reg, Ba122 219218 = Al Rae Genet MERTEN Tate Re we 

Div, lst, g, os.-- 186 F-A je are eee Be 3 78% April 10] 78% April 10 

“ie: & termi, g ati -4 Sale £0 Oct. 31) 80 Oct. 31 8 . 31] 82% Feb. 7 

- 4 Hees! tga atari Keep JNA e 9334 June 23 9334 June 23 

- J a <  er sce oe eee Re DN a Rape aey STE Uo Ye Sosen eee res 

West rae F -A eae: eokels SCSI EE, DETR 26/107% Jan. 26 
Belle & Carosi, ist da. --1928 5 -D 








Ch St L & N O, go s_...1951,J -D 
Tt atabeacaet 1951\J - D) 
= cals insides ant ales 1951\J -D 
egackeneed 1951\J -D 
Memph ‘div, Ist, g, 48...1951 J - D 
Registe tered hs ORES roti -D 
StL So,1 at, Bu. §. 4 931\M- S 
Ind Bl & W. deveGastt. 
one Dec & West, 1st, g. 5s. 19esi4 - ; tines, waatind oe -----|106% 10844| 106% Oct. 27/107 Oct. 1810656 Oct. 2741108% Jan. 30 
s' ar gold 5s......-.-. 1935\J - e «cee el om ee wmecccil cose 26 oo scsclageccs coccss 
Ind Ili & Ia, Ist, gold, 4s..1950\J - J) 1,000) 985% -...- Ars 100 19734 i100 |"99°~ Oct. “24| 99°” Oct. 24|| 98% Sept. 21 100 Jan, 17 
Int’n’l & GtNo—ist,g,6s_-1919.M-N|  5,000|118 _____|| 116% ---.- 17% 119 116 Oct. 24/116% Oct. 4/116 Mch. 16)120 Jan. 17 
a gold, = ey ae iM. s 10034 | 99% 99%) ‘90K = $034 Oct. 25 99% Oct. 5|' 98 Mch. 8102 Feb. 20 
ae, pod Sass 1M- 5S am ae Oct. 3: 78% Oct. 12) 73 Oct. 31) 80 May 26 
Iowa —— Fy Ist, gold, 5s_ i938 CM «ececdiennes 115 in nambtbedbates. seas Sasa oleae 109 Aug. 27}115 Feb. 6 
SE re 951M - 8; nn ME aces ID ladese: BE lewcack dccesclaccoes accaecl ea? a 
ack Lans & Sag. See Mich Cen 
efferson RR. See Eri 
al All GR. 
an&HCoal&C. See**Coal&I.” 
Kan & Mich. See Tol & OC. 
KC & Ft & M, See StL & SF 
KC&MRy&B. SeeStL&SF 
KC & Pacific. See M K & T } 
Kan City South, net G, Ss..tSee A - 9 216,000) 7334 Sale 70% Sale 71% Sale | 70% Oct. 2| 71% Oct. 4) 70% Oct. 2) 75% Jan. 5 
aguédiauensese 1950: A - cate aadh Gadiaclidedbh Beansladeha. bondcloanwece 6682 d6}sgtaEs AbKSSI CEE ER Sheena COOEet 
Kentucky Cent. See L & N. 
Keok & M. SeCRI&P | 
Knoxville & Ohio. See Sou R } 
L Ee. lst, gold, 5819 37/4 -J 114 Oct. 2115 Oct. 15/114 Oct. 2/119 Feb. 9 
2d, go eee C4 . cessed, saunas easeeth §  «¢kddledadds entwséilcunéme aqnens 110% July 16)113% Jan. 11 
- North’n O Ohio ist se ieaslA 0) zz hab ii?” 0898 222108 12436|722222 222222222 22 117 Jan. 17|117. Jan. 17 
L Sh & Mich nt. 
109 July 18)111} June 28 














Leh VNY ist gun, 4348. ee aa es ee eee eet eee nay Deemer 
bY (Pa) a cahaalahicaat el 1940, J - J a PRO PE eS 
Leh V (Pa) gen con, g, 4s .2003,M-N -|"95 Oct. 23/95 Oct. 23 95 Oct. 23 $i April 24 
Leh V Ter Ry Ist gu,g,58..1941/A - 4 -|116 Oct. 6116 Oct. 6/116 Oct. 120% Mch. 22 

ORE 1 aclesndead. eSeeebsbaddnde oteuneetindated.naaeenaanee 
Leh V Voal Co,ist,gu,g,5s. 1933/4 - J cmadee aceaeelacanan cassette th eee 
Leb NY —ist, gu, g, 40.1945 M - § meas hae y CPR Peel eee oer es “77777 "063% May 4) 9614 May 4 
Elm C & N, ist pf 6s__ -_1914| oS Bee hese als bam aahopeae pad vemcncet Hemme. epatictth: 113% Jan. 22) 113% Jan. 23 
Gold, guar 5s....... 1914/A-O) ------ ar PeRidbl Gouda bade, paashelakua Sachind pana aoe 05%4 Jan, 5108 Jan. 
Leh & Hud R, See Cent of N J.) | 
& Wilkesb, See Cent N J 
Leroy hy AY See Mo.Pac 
; Erie. 
Long Island— | | 
Ist consol, gold, 5s, July 1931 g: an 11434 ...-- ae ere Lismore congmelaccane seseed \114% April 5{117 Mch. 20 
Ist, -_ g, 4s_." July 1931'Q -\J >, =e St me Siok aati ean aeal EE SAAR Ba ps ee 
Gen, g, 4 938\J - J Oct. 53116054 Oct. i2 9534 Aug. 7|102%4 Jan. 30 
Ferry, 4s ?: = pani dambi samasthabade adiedall «ache patina Aimee: oa 
* 2 -D aise 2 india Re a a Se Be 
= oI Om- 8 1,000 th aio |} 96 99 lsa67- 97 | 967% Oct. 29) 9634 Oct. 29/96 ~ June 16/1015 Jan. 18 
go ket ED eh bie eats cee cma itonmbec..coe  honméina.s ones iedetctl ane 
Guar, ref.’ g, M-S  49,000/101%4 _----| 9934 Sale | 99% 99%{' 9934 Oct. 1/101% Oct. 9) 99 Maj 8110244 Jan. 31 
Bul & Mon, ist, és, 1 mM. 8 meee 8 gubopeny canes wa. - nes _—* eGR, eee paeeees he ach : eon 
yn on, ist, gu,g, oe F a! sdéescblendhe’ aonne 103 aee Seceed aesees| encase 
eR Reee «Om ...... Pees ores "Ce: Ree NS RaaaiiapeR eT: "|| 7635% July ~~5{10354 July 5 
NYB &MB, on, 3.53.2 71035/A | pee. | ee 107% ...-- Fee NN ERR Aerie ee 
NY &RoBch, Ist, g, 58.-1927 M - s weal eosin eee igi | eee AE oad Sree iii. Jan. 23)111 Jan. 23 
NShBcb , Ist ‘con, guss,Oct ‘\ | Ey) eee eae Lee: BOOED cncavlendncn shannclacccun scncesllnn sss: canara 
Louisiana & Ark Ist 5s_...1927 S 3 5,000)|....- — 2... Oe fer oo ee ee es cae 105°“ Jan-"20|105" Jan. 26 
Louisville & Nashville— | 
General, gold, 63 : 54 8 -.|116 Oct. 30)118 Oct. 29) 114% Sept. 17|120% Jan. 24 
Gaited gold, 4s Ey: On 10214 Oct. ~20)/ "58 Sep ith 9 % 
: - @. ‘ 101 ct. 25/102 ct. 20)! 9 t. 
Registered ____-. MP Bas RE Fe wae Sng) — Soo Le ee sah ations July 3 
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BON weatatvintcion EXCHANGE RECORD 
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66,000 | 88 





































































BONDS. int. | Sales in /- aout PRICES IN OCTOBER. | RANGE SINCE JAN.1. 
| Jan.2, |} HT 
N ¥ STOCK EXCHANGE. od. \Par value 1906. | Oct.1 Oct. 31. Lowest. | Highest. | Lowest. Highest. 
Louisville & Nash—(Con.)— 3 Bid. sk.|Bid. Ask. Sale Prices, | Sale Prices. || Sale Prices Sale Prices. 
So rs Sea za ta 5 Cie 1185 “69 “0854 «i. "3| 6444 Oa” “ia "9584 Oct. ‘210034 Jan. 20 
d ict. Ic a 
EH & Nash, 1st, g, 68-..1919 J - D | = 
Louis Ciné Lex,g, 4748--1931 he Beene adeeeet (len | ans meee Meee ge nF I te a 
NO&e Ist. g, 68...-- 1930,\J - J 3 13 
NO & M, 2d, g, 68_---- 1930\J - J 9 19 
Pensacola div, g, 6s “7771920/M = S| Sil 8 
st L div, Ist, g, 6s ae Feed M-S .....- 120% 6) 1: 6 
3d, gold, 38 -......-- O/M- 8) 2 ...../| 70 7 7 
AtlKnox &No Ist, g, 58 - 1996 5 ees. 114% 119 5 5 
Hend’son B’ge, 1st s f,63,¢ 31) Re es 3 3 
Kentucky Cent, g, 4s...1987|\J - J) 1,000) oe | 97 99% 103 99% Oct. "96% Oct. 34 98 Aug. 7/10 21 
L&N &Mob&M, 1st,g,4348 '45\M- S| ..----| (t6 PEE | ESE pee Fete Many piel eee aoe 108 July 11/110 Feb. 23 
Laneoa jou Mon, jol nt, fuly 19 Hear - 7 14,000'| 96 97 Oct. 17] 95 os 5 J 27 
NF Shef "ist ou55e. 18371 2 Al 290 
Pens & Atl ‘ist u,8, 6s__1 921\/F - A) 23 
8 & N Ala,con,gu,g,58..1936/F - Aj ....--/|113}6 -.---||1009§ ...--|113% -----|------ ------ [ee ne --22e-||--- 2-2 2220 --| ne eee coos ee 
Sinking fund, g, 63-...- EE 68M conveslD. «coach th acocclh Gh <; o-clsensoe abuddealineoud ostcnchénetde bene 
Lo&JeffBrdgeCo,gu,g, 4s_.1945)M - S| 2 
& Ch. See 
M2 ningCoal. See LS & M So! H 
enhas Pvt) cree 1900 A | 9! eee le acoan 103% | 99% Sale |10034 l 10034 Oct. 26) 99% Oct. 1/103% Jan. 22 
Metropol El, 1st, g, 6s..1908|J - J ecces 105" ” Sale lias pean - 10834 184° | statis aslo oie a 10844 ‘Sept. “§|106 June 25 
Manito SWColoniz.g, se 19843 - at dexreleaeiitactaes nice i sstet tabdiedicdanek. sain Sc oiast ane Aes RT Femme ub © HS 
McK’pt&BVern. See NYC&H 
Metropol Elev. See Manhat Ry. | 
Mex Cent, cen, gold, 4s...1911/J - J| 623,000; 79 Sale | 80 80%) 8 Sale | 79 Oct. 19} 85 Oct. HH 75% Wy 20} 85 Feb. 24 
ist, con, ine, g,,38.-Jan 1939| July |2,272,000) 25% Sale | 21% Sale | 27 Sale | 20% Oct. 26| 27 ~=Oct. | 16% Ji 27 Oct. 31 
2d, con, inc, g, 3s..-Jan 1939) July | "946,000) 1 Sale | 15 17 | 19% Sale | Oct. 22) 19% Oct. +H 14 21 7 
Equip and co lat, g, 58.-1917) A - - 
2d Series, gold, 5s....1919,|A 
Col tr g, 4348, 1st series. 1907’ p: 
Mex Internaé lst con,g, 48.1977/M - 4 
Stamped, guaranteed...1977|M - S| 
Mex dice lst gold, 6s. 1910.J “Bi 
Michigan Central. See N Y Cent 
Mid’ of New Jersey. See Erie. 
Mid Term lst, g,8 , 58. .-1925|J -D 
Mil LS & West. See Chic & NW 
Mil & North’n, See Ch M & StP. 
Minn & St L, Ist. gold, 7s.1927'/J - D 
Iowa Ext, ‘Ist, gold, 7s_.1909|J - 
Pacific Ext, ist, gold 6s 1921\A - 0 
SW Ext, ist, g, 78.-..- 105 -D 1 gs | Rte Napa Bt SEERA NORTE | 
lst cons, g, 53 bites inawis 1934.M-N 24,000; 113 Sale |113 Sale 113 114%) 1113 Oct. 1/114 Oct 8j11l May 21/114% 7. 20 
ist & refund. g, 48 Ladeamapsde 1949 M- S 000), 96 -..-- 93 |-oz-- seca 93% Oct. 2) 94% Oct. 23) 9044 May 16) 97 Jan, 17 
Des M & Ft D, Ist,gug.4s’35\J - J) -..-.--/| 97 .....||95 ....- Re) ee Eee 97 April 19) 974% Jan. 30 
Min & St L gu. SeeB pA Hi 
P & SS M, con, gold, 4 | 
stpd, payment of int gu- iss s -J 1,000/100% __.-- Fee ee 101 Oct. 18 101 Oct. 15/100% Mch. 1,102% April 25 
Minn SS M & Atl Ist, goid, 4s 
stpd, payment a int i | | REE Re eee ae ene eee Ss. aclucceas «anced Soules ebensebanse- Denese 
Minneap Un. See S “& M. 
Mo Kan & Okla. Seo MK & | 
Missouri Kansas & Texas— | 
AE” Sere 1990'J - D) 281,000/100 Sale 100% Sale | $94 a | 99% oat. 29|10034 Oct. 2) 99% June 27/103 Jan. 22 
2d, gold, 4s _._..- June 1990/F - A} 118,000) 9214 Sale 84% 85% 86 | 85 2; 86 Oct. 26) 84% Sept. 27| 92% Jan. 29 
Ist, Extension gold 5s_.1944;M-N 2000)|..... 107 web ceuih ape ‘pexgee - ---|105% Oct: 16|105% Oct. 24/103% May 107% May 5 
ist & refund mtge La secedlle -s --- -----| 82% Oct. 2) 83% Oct. 15) 8254 Oct. ia 91% Feb. 24 
Gen. s, f. 44s, ec. rects./_....| 208,000)..... ...../| 8796 883¢|-.-.--- 88 | 87% Oct. 5} 88% Oct. 13) Aug. 89% June 15 
St Lou Div, ist, cel, g.4s 2001/A - eres a ee es a Pc ae emi: eC June 20 94 Feb. 13 
Dal & Wa, ‘ist, Bu. g, 58. 1940! M - N| RE SE) SS ery Jan, 8108 Feb. 13 
Kan C & Pac, Ist, g, 48-1990;,F - A 94 95 | 94 Oct. 23) 94 Oct 24) O4 Oct. 23| 96 Feb. 1 
Mo K & 23, Ist, gu, g, 58-1942/A - O| ~.-- ----./111% Oct 12/112, Oct. 23/110 Sept. 21/116, Feb. § 
Mo K & Ok, Ist, gu, 5s..1942;/M-N 107. ._...|105 Oct. 5/107% Oct. 16/106 Oct. 5|109% Feb. 3 
MK&T of T Ist, gu,g,581942;|M- S| 3,000)_.... 108% /105% ..../--... 106%/105 Oct 8/106 %4 Oct. 10/105 June 19)109% Jan, 25 
Sher Shr’v &So, Ist.gu.g,5s °43)J -D ORR og SRA Ee | een aieaneiae Be April 3/108% April 3 
Tex & Ok, ist, gu, g, 58.1943/M - S| [108 .....108 10834/..... 2 See 25|10934 Feb. 15 
Missouri Pacific—3d, 7s...1906|M - N’ 4,000''1023% 102% _..- {103 Oct. “2| 1103. Oct. “3 lor ay 16104 April 19 
lst co . gold, 6s..... 1920/M - N| 7,000) 124 oa See 120 |120% 1119 Oct. 3/12144 Oct. 16119 . 81125 Jan. 31 
Trust. g, 58, stamp’d, jani917 M - S| 83,000//10534 106 |103  10334|10434 Sale (103% Oct. 2|104% Oct. 31) ‘108 a 8|107% Feb. 13 
ENED 2acces Jan 1 Ee ee ee ae eee Se waves! . singe ieee adele 6 is Feb. 17 
ae epee +t -A 38,000)'/..... 108 104% ...-- 1054 Sale 104 Oct. 24/105% Oct. 31/102% fue. 2}10834 Jan. 26 
egistered _........- Pe ES, SRR ee Gee mess. « ais) aonecnyascdkeleiee enue acl tease st Sno 
40-year ‘gold loan 4s.._. 1945|M - S| 35,000) 9344 Sale | 90% Sale |_..-.- 9144| 90% Oct. 1) 914% Oct. 5| 903% Oct. 1) 9436 Jan. 15 
Cen Bch Ry,lst, gu, g,481919,F - A 6,000 130 Sale | 94% Sale 94% 5%! 94% Oct. 1) 94% Oct. 29; 93 Aug. 16} 99 Jan. 18 
Leroy &CValA L.1st,g,58 19265 - J) ----7-108 = -- [100 -----1OL -----|---22+ -222--|--eee- t=---" gg ge aig “atT08" Saar Ti 
Pac aw bo »48,19388\F - Al -..-.--- 104 Sale 101% ...--. 10196 Aug. 2/1 Jan. 11 
2d extended, gold, 58-1938,J - J) ----... 120% Sale 1236 120% |116 May 31 19036 Jan, 26 
St Louis Iron Mt & South— HI 
Gen con ry & land gt g 5s ’31 liA<Ql 26; 000)| 11634 Sale 111% Sale {1135 .....) 1115 Oct 1/113 Oct. 29) 11156 Oct. 1/117% Jan. 20 
Gen, con, stped,gu,g5s1931/A-O} ---...||-.... --.-- loeees sckbalcncse scans] “nte~<conss|verndeunnsuee Nnenge cute th aclovncussnesdhe 
by AEN T penbeneee: 3 Oe - J) 120,000 | 92% Sale | 91 91%]-.--- Base 90 Oct. 5) 9154 Oct. 24) 8944 July 19} 94 June 7 
SRS At 6 satdembisted daa cenis Semeeledte caruia dh: aenasalaneeae«»«dqdll een dain ae anne 
vereGult Div, Ist g 48°33 M - N| 38,000) Boa 94% | 93 “94 | 9434 Sale | 9334 Oct. 4) 9454 Oct. 16) 92 duly 20/ 96 Feb. 28 
i Gs st g5s’26\M- S| -.---- 1108 2 |leweoe enn e-laneon ccce-leesene seecee|-sonc- sone: 414 13/1073§ April 13 
Mob&B mgt lien g 5s- 1945/4 oe) secman 110% _..-. ‘ia aes BOD © ohandeapscsaneuet Shoe: ., ataele 113 Meh. 22/1158 April 14 
Mortgage. gold, 48... 1945) - J} ------|| 96 ncced eéuen] bes saens}asacce sonnnshadesc <osnaiisedsd yeunnnnane mange 
Mob J & K G,ist,con g 58_.1953|3 - J| 1,000 |"6 og engeetaaereg wo. lecee| 98 Oct. “10)°88 ~ Oct. “i0) 19438 Jan. 3 Aug. 6 
Mobile & Ohio new, g, 6s..1927/J -D| ------ 113536 < @ fees: REDN ccanaleeew<s sandns aed i ae 24% Aug. B128% F 27 
lst extension, g, 6s. July ae; a -saches in og Seas ea Hee coal -dpeeesheenes 
_ » Fee eee: 1938 M- S 1,000 | 97 OF Uveaae 9434)..... 94 93° Oct. 19/93 ~ Oct. i $3 “Oct. 19} 99 Jan. 15 
Montgom Div, 1st, §; 581947|F =| i) 13% April 10)11434 June 1 
“— Coll tr.g,48,Mas ay passe - © Aug. 15} 98 Feb. 10 
Collat trust 4s. Roadionn | 
Mohawk & Mal. SeeN YC & H 
onongahela Riv. See Balt & O | 
ontana Cent. &M. 
Morgan’sLa & T. Si PacCo.| 
orris & Essex. L&W. | | 
Nyssiville Chait & St Louis— | | | 
Ay Sa: mass Z| ..-<.. |118% Sale 116% ...-- PIE in coclcccssa tae ct eetenasatae 15% July 31 119 Apefl 2 
1s, eee.  Saaaeee. 1928|/A -O beeen (tt 114%||113 dnanapnila ‘panes eomigns 113 Oct. 13/113 Oct: “ia tie May 9)1 ch. 15 
J Tr Be ae ‘oa, 6s.1923'J - | Pera REGGE eccee |zzaae ---- 11924 F 16 lig roe 16 
McM M W & Al’ ist, 6s.-1917\J - J} ieuaes ib a ee To ” Ree agers Ss: RTS, EE APOE ore oe 
T&P ist, 68... _- Se 6 Bl sncees BEGMEE «cccll-cdas cnscalwaaue. osaas] concen obanablaans 2 <\6aamonba eae ie naue me eee 
Nash Flor & Shef. See Lou & N.. a : 
Nat of Mex prior jien ¢ 43481926 J OF Pee Aor 6 Aus: 2/105 April 6 
lst consol, g, 4s_______- 1)\A-O} 73, 660) 87 Bale | 19356 Sale 84 Oct. 12) Moon re) 22' 87% Feb. 3 
NH & & Derby ’ See NYNH&H.| | 
Yo fune’n RR. Son  X Cont. | | 
n B’ge. SeePenn } | 
NOUN prior es Go Nov1915|A-O| -----. Se eee a eeemm es ee [eecene ennenn|onnn ne --nn--|oennee enenne 
ee L Isl. 
N Y Central & coy River— | | 
Gold mortgage 34s ----1997'J - 41,733, 000)| 98 Sale | 95 Sale | 92% Oct. Ha Oct. 18%} 91% Aug. 99% Feb. $8 
Registered -.....-... 1997! 80,000 98% OfSe 05+) S08 cease: 93% Oct. 4 95 27|/| 92 Aug. 98% Feb. 10 
Debenture, ers 1934 M iN 71,000) 10034 1 | saben aa 102 995% Oct. 2) 1908 Oct. 15 b he re 1 iors Med. ig 
fg ee 41M - as bbb" 805Z Baie" 875g Bade “|'6754 ade "|"83" “OCA? ia! 88°" OC 
Lake Shore coll, g, 3s. oot i A! 166,000) 90% Sale | 8744 Sale 87 Oct. ial #8 Oct. 25) 87 Oct. 19) 93 24 
Registered 998F-A\ 66,000) 88% ....- DED acess | Bos0 Sale 86 Oct. 24! 563 Oct. 3) | 6 Aug. 30} 91% 4 16 
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Int. 
BONDS. Perv) Oct, || Jan. 2, | . ; 
N Y STOCK EXCHANGE. | od. |Par value 1906. | Od.1. | Oct. 31. | Lowest. | Highest. | Lowest. Highest. 
MY Cent & Hud Riv—(Con)— $ |Bid, Ask.|Bid. Ask.\Bid. Ask | Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Mich Cent coll, g, 3)60..18088 ay | 85% 88 | 87% 88 | Aug. 
Beecn Cr’k, Let guy 43222198619 -J 01 
i ee 
guar, go — . 
| eS 1936)J -J 
| dmty zlet gu 9334eFeb 51) A-O 
Cart & Ad, lst. gu, g, 48,1981|J - D 
Clearfield bitume Coal Co Corp 
ist sf int gu g 4s,ser A,1940\J - J) 
Gouv & O Ist guar, g, 58,1942) -D 
Moh &Mal Ist gu,¢,4s...199 991/M -§ 
NJiJ EN Ist, 4s. -1980)F -A 
Regis certificates 1986/F - A | 
Hort Mout in duasse-i918 4-8 | 
or ont Bt .&,58 - a, le ES haem neuadie er ee ee 
West Juste. ist, 48, gu..1 a -J 107% Sale i434 10534105 10854) 105 “Oct. 29)106 Oct. 6) 104 Aug, 21/1 Jan, 26 
Registered .........- -J 106% 'Sale ||104 10444/1043¢ _.--- 3% Set. 25/104% Oct. 1510834 Aug. 7|10734 Jan. 4 
Lake  é ri MS, 8, age: 190714 8 100 101 9554 * By ” epeoua 8 96 Oct. 27) 95 —. 24 101 Feb. 28 
deugecesas . 99 ae | Fee " f 
Denture, gold, ta7zip2slM - org 8 Sale | “68°” Sale "| | 08% Sale 07% Oct. 3) 99% Oct. “ia} 8 96% April 26/101% Jan. 9 
KalA &GRist, ,¢,58.1938|5 - J) TD cscs nine quae” dninafekseke seqcsa Dewan aneeen RR ASR SOS ES oat 
SGRist uc a= 1838) J-Ji ‘ “i530! itientiie wns bb Sh beiaie onesies |= .---- ------ 12298 Feb. 1)125% Mch. & 
PittsMick ay lst,gu,6s .1932\J - J| \128 118234 ..... RR  RESRESEerre. Bocewes stccksiesneee waabae 
Mow A BelleV 1sig,00 191815 > | iia” dpa orenpepenere lemetca 3 | meonearas Ub ame: 
ce eV,lst,g,68 1918|J - GOR ‘nnucall ecaestOh.  aasedlicsoss sneccshoasece sosventpeeae ss Gtueeeetee deemes 
Michigan Central 1st, 03 6s. 1900|M - $} WIGS woccellocece 0200 [MOBM ~-22-|------ ‘a2 0088 fcsiecne seceen || 107 34 June 19/1074 June 19 
Gated 2 eet “8 Seon eemepeaeen meeepeenen (et Fo eh 
yo ore 2 ike aad beppeneennenl peaenemeneeen (C199 (MELT ITE 7 
Registered - ‘ See 56a he Sreeies <A Sepp opeeipeete? here pete ee preter cB eet 04 8 - 
Jack e S| eeece eccceleecee “<0e + oosefonease == ==--||- eeesee_eseses 
ist -N| UE keane Rage GES TOR (OEE Pidbacs cock siicdsn ne enone 9654 June 25) 9834 Feb. i6 
Bat asus’ ist is 198013 -D a oo. sslephdle’ 6easeleees «+ anmnesieneced wadahnienyenis sl. amma. 
ats Harlem, org M=Ni |10156 -2eee||--22~ 2° ndlahitein, einntet Laan pean nee ane July 16/10134 July i¢ 
GEE catdcuansd - mcebbelntnads 6608 oedies ccccloceccse cccceheccoce sceesetsesece escessicocess sesees 
ay North, ist, 2008 m Siete. gies 10934 ...-- 8? eat | SRE ee SO en RTO Spas 
WO, con. ist.ss aay 1922/A - O s 000) 118 Sule [T0934 = 7222/1125 Bale “\T17% Oct. "411234 Oct. i2) 111% Oct. 4/118 Meh 3 
ee ioe oa May HTS) ooo ewes aes cers tomo onpeoe Sowa poroes eee 
+TR,1st,g,58 July ’ - eccecellocces cccce | ees es er Pee ee ree oe 
wes ante fag, sega - 3 ‘00 1003 sais iba |! O°% Faayalion "get." 58) 10844 Qek-"-a|108'* Sek Zolton, Mok °t 
foie ee IBA 8 000|.... ..-.-|..--- 222..|100% beie“|100% Oct. 31/100% Oct. 31! 100% Oct. 31 100% Oct 3t 
NY aireener ood L.—See Erie.| | 
By Biler See NYC&HudRiv.| H | 
YLack &West.—Sce Del L&W| i} | i 
NY Lessee c Wea .—See Erie. i| | } 
Hy ¢ L Hrenth. Sen ams J. | 
ew raven artford— | | 
Housaton RR, con, g,531937|M-N|  .--.-- i eraee 116% -----|-+- ee ee ee 124 Feb. 24/125 Feb. 26 
H&Derby, con,cou, 5s 1918) M - OD: snsece Sos! cccccHeence ecceslesene céncclee: ccc coccscloceece asccapsccoic aseccuiubouse eauees 
g = $ North’n—See N Y Cent. | | | 
ew yor ntario estern— 
’ MR Tescns 102 {100 Oct. 5|102% Oct. 17|| 9934 Sept. 6)104% Jan. 9 
meheg., 45 000 Sniy’, June ‘O2|M- . ¢ Sale | 00% adhe MP Soo askk eeeiee Kalan cong. [101 May" 31101 55 June 20 
NY &Putnam—See Y¥C&Hud.| | 
NY &RockB’ch—See L Island. i i j 
BY Susaue & West Soe Ene. | | | | | 
ex ex—See ‘ac’ } i} | | 
Norfolk & South, ist, g,5s1941|M-N| ------ 10734 -...- i ot SE Pees Deena |194,« Sept. 19]13, Feb, te 
Nort & West—General g631931|M-N| ------| 131% 133 ne 132% 131% ES EE NOLES REE | 131% J 3)13234 Jen 22 
Improve & ext, g, 63...1934/F - A} -----. 774! Senge 129% ..... 59086. «2>.-|-- YY FEROS 3034 Feb. 15|130% Feb. 1 
New River, ist, g, 68_..1932}A - O} 000))1 anne 227 [ Fee 137i Oct. - 22 127% Oct. aalta7 se Oct. 22 +14) Oct. 22 
Nor&W Ry, 1st con,g,4s. 1996/4 -0O 180, 000) — Sale || 9854 Bale | 99% Sale | 98) ‘ Oct. 1) 99% Oct. he e874 oe al _— % ea. 4 
Registered _......... 1996/A Alo ea a Pee al-gaze ee - A, . 
y a. SAME Be . wancclleaces 9944! 94% "1°96" “Oct. “ 18} 96% “Oct. “j3) 1 Oct. 18] 9934 Jan. 30 
Poss O £0. jomt ane seeds - D 155 yo E 346 Bale ||.-.-- 92%! 9254 Sale | 9234 Oct. is fog Oct. 18) v6. April.30| 9544 Jan. 17 
© dl  ‘dhesediidees ek 2 apeaiieeeataiee 5p ipa osndesiglossocs neanen 
Belov ENE tet eee 1989|M - i 5,000 100% ....-| "9954 Sale (99° --.-.| 99 Oct. “20 99% Oct. ill” 69 Oct. 20/103 April 
Nerth Illinois—SeeChic & N W | i 
ae Qhio—— See L Evie & W| i i | | i 
orthern Pacific— l i 
- J ,000 Sale ||103% Sale |103% Sale [102% Oct. 20)103%% Oct. 3!102% May 2/10634 Jan. 12 
Picegiatered -77--719bH14- 3] “Horooo|tas® tos, |. esis “|-3 . a 102M Get. 18/103% Oct. 19/102 May Pe Jan. 25 
z, 33_._Jan : . 77§\| 76 e | 75% Sale | 75% Oct. 3 ¥% Oct. 17]| ay an. 2 
General len; g, 38---Jan2047\ FF 15S O00! lenny Pa xedécl 75% Oct. 9| 7534 Oct. 9| 74% May 3/70 June 28 
Bt P-Dul Div, g, 4s_...- 1996\J - Di ....-. i100 101 || 98 .~-.-- DD ....naredlavsieu insane | --00-- w0----| 4/101 Jan, 24 
one istered 7 ee Ee 1996} J - D Rigen sont  Seeperee laonas: Sadec|sacene --0008 bidne ce cacbadiiascsm oendbalesanenneran 
col tr 4s—See Gt. Nor | «--e- | 
Gt P&No Pac.gen-g g.68..1923F - A) ---2-- 125°...) 322 -----) NOENG occicheansoe svanies |------ -2---- 122% Aug. 20125 April 3 
stere certificates 1023/0 - Fl cece f21G ce wall-e ene eee e- fon n we coe e-loe---- ----08 | «2---- ------ ]---<-- 
St Puul & Duluth, ist,5s 1322/9 -. , eee eee lii0ag seek AE dices : “2 /ii3 Mch. 22/113 Mah #8 
ACE, thd leds oe 1917,A-0| 10,000/107% _..-. a arenes 108 Oct. “38/108 Oct. 26||108 Oct. 26/110 Feb. i 
ist consol goid 43. -__- 1968|\J -D} 1,000/.98% 103 || 97 9835) 98. Siaas 9844 Oct. 26 9834 Oct. 26) | 98% cat. 5}100 July 1 
Wash Vent Ry ist g4s..1948\Q-M, --..-- REP ROR, Berit ees: Brie eee re! 
Mor P Ter Go, Ist. 4, 8s). 1193si0 = 3} Laas ey ede" Sian aagadadete: remangenrer nis Jan. [116% Mek. 28 
Nor Railway Cal See § So Pac. | | | | | 
North Wiscon—SeeCStPM&0O | | } | } | | 
Nor & Mont—See N Y Central. | i} | i 
0 oe | | | | 
io Inc —SeeCC t | } | | i} 
_ S28 = sae 327 (118... a a ee rene 116: May 16/116 May 16 
ee ee eee wooo 111 _....|10634 1115410734 11134|...... 122222/222222 222---(/11024 Jan, 5/1143 Jan, 20 
Qreni ¥ Cal—See So Pac Co, | | | | 
Ore RR & Nav—See Union Pac. } | | 
Ore Short Line—See Union Pac. | i | | | 
Bereee. 3 yi fa yl ba nt. | | | 
tumCF &StP—SeeC&N Vi { : | - I 
r ee! ee ¥ 100 | 97 Oct. 25| 97 Oct. 25) 97 Oct. 25) 110084 Mek. 
ot eg et ms x ioi3it 3 $'000 113% 114% 107 112 «(112 118 (110% Oct. 9112 Oct. $3}/110 June 21/114 Jan. 24 
acifi uri—See MoPac | | : : 
Sedaeie Makvet a. age. foPac AS Giese 106% .-.-- OED EE TA, OS ERR RES. 103 July s|106%4 Jan. “8 
speartvaie Company— 1921|\J - J} 25,000).-.-.-- 105%'108 106% 106 Oct. 26/1063 Oct. 25 1043 4g July ; 30) [10824 ~ ¥ 
Regist 5, A788- "1921 J.J fe Daas ide 10214 eed bt}: ek ee eS Seen ee uly 27 > 
Qu 3 igs, neal tr reg ctfs “1937 M-§ : 9354 8734 --|§ “= , 9034 June 8) 9034 one ks 
Gu, 346s, coli tr ctfs, B..1941\F - A 15.000| 92% _..... S74 92 | G7% .«.-.-..- $0 “Oct. 20| 90 Oct. 20; 96 July 27) = 234 an 9 
Tr Co etfs, cuar,2.31¢s_ 1916. M-N 78,000 974 98 | 9734 Oct. 12; 98 Oct. 23) 96 May 2! Feb. B 
Gua, ¢.3348,tretfsserC1942J- D) 5,000/...-. --.-- -----| 89 Oct. 22) 89. Oct. 22) aoe Ges. 23) 89 eg = 
Gus, g.3 tretf SMT <6. <ocnseclaedes o04+4 ‘i : c | 904 ¢ 
ChiestLae ” ist cou. 932)A - " endace 119 é ~|117%4 July 13/122 Jan. 15 
Registere: ee 9 4-0 endans ° 
nL&N st con gu g 48194 15 a 8 achee« 96 
Cl&Pitts.cu,e.434s,A ..1942)\) - J) ---.--- 112% 
Series B, 44s. 1924/A-O) .«....- 113% 
Interest redu to 33 41942A-0 a6 sakes 
Series C, 34%s_- 1048\M oN  .cccee 9844 a 
Series D, 343 1950'F - A; ...... BD ln cccelleccce o6ceclocese ecccs]soccos esoccceleocese ese Bs Rigas SE ete 
Erie & P, gen,gu g 3s, memes © Ol wscone 96% * leeces= oe 96% Jan. 
cl oe, 20% 1940 J -J haidnbiaia 96 4 e-- ------|-2-2-- ------ |nn--n2 ---2--]---- gt wapeid 
o ra fo? - 101% alee «sce -<- Se 5249.» - ceesbeb san ce 
MOLEC eea Ss,. we if A - Fs ~ 1,000 L115 "110834 Oct. 11 108% ‘Oct. “11 1084 Oct. “11 112% Fed. 2 
Series B, guar... ...- -O monbe 1% ae aes eee 0036 Apel ao 12% Jan. ae 
» Series 1, ae a : DIDIC[IDTEID ISTIIIPIDTIDD ISTIIT| 907s gune is] "6°" Fine 16 


Series E, 34s. gua 
Series F = = 43 





” 1103 


| 89% Aug. % y4\% Jan 
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BONDS—STOCK EXCHANGE RECORD. 
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Sunbury &Lewis, ist g 4s HS 








BONDS. at PRICES IN OCTOBER. 
N Y STOCK EXCHANGE, a Oct. 31 Lowest. Highest. Lowest. Highest. 
Pennsylvania Co—(Con Bid, Ask.| Sale Prices. | Sale Prices. || Sale Prices, | Sale Prices. 
Pitts FtW &Chic, ist.’ ik, 1912 & OB cocahionen Sabédinband doce clsssee ecbndhessete énbnncleecsss 444¢4eieete eee 
3.78. BS SA il at tt 4 ESA RARE Ses: TV See ii7i4 Feb. “a/ii9 “ June ié 
rolW ved i ga.av4ea 1931|J - J gb terr qeesedeonen merci bare: - rcpeiese 6) ere 
Binioose 19 -J SEE” écccclsseuce Saeheuieeases ducpunbesbenieacaseneee eccce 
o-_ Fe nh ak enae ee 1942;\M- § PP ae n=. secesblivieece, caaanimehs eke 
Pee a 4s r’lest, g- iste -3 10444 10534/10434 Oct. 25/104% Oct. 25 104% Jaiy 25/10635 June 20 
M, &, OS-.----------- waees 6- badlsesdce heccdeleoocccs openésh sath aren net onan 
Rinaltmn ale citesicl -N v Rs ESTERS ete IMP ER he Oe a 
tov . Avertible ¢ 3348. 1912;|M-N 101” Sale {100% Oct. 201403 % Oct. 11), 96 July 3 10536 Jan, 22 
are a = wy ots bee ~ p 96% Sale 95% Oct. 26 il 2% July 2)! Jan, 17 
AllehivRR B - Lfaue 4s ’36|F - A é 
Gr R&l,ex 1st gu g 4}48.1941/J - J Se ed > On ree 
PhilBal & Wash.1st.g, 43.1943 ee baie one ea 10734 Oct, 1010734 Oct. 10/)107% 10 110 Feb. 24 
-8 


J RR &CanCo,gen 4s 19 
UN an 


Seg & Pek Union, Ist = 1921 

2d, g, 4348.-----.-- 1921 

pere Mar ara Gi 6 Wi 5s. 1921 

Flint & Pere ay g. 6s ison 
3 


Ist consol. gol _ 
Port Hur am lst g 5s 1939 


Pitts & L E—2d g 5s._Jan 1928 
Pitts McK & Y. SeeN Y Cent. 

Pittsb Shen & L E ist g 58.1940 

lst cons g 58........... 1943 

Pittsb & West. See Balt & O. 

Pitts Y & Ash, ist con, 58.1927 

= Co, gen, g, 48. ..1997 
ae i 


Phila & Read consol 6s..1911 


Rio Gr quate ae gu, é, 58.1939|J 
Rio Gr So, Ist, g, 48...... 1940) J 
Guaranteed ........... 1940)J 


roch & Pitts. See Buf R&Pit. 
Rome Wat & Og. See N Y Cent. 
Rutland, ist. cons, g, 4343.1941 
Og & LCh, Ist, oy agp 
Rutl'd-Can, lst 1949 
Shoei os Mar 
os & ¢ id—iet, , 48. Fe 
Bt Law & jo g. s...1 996 
Ay i 


StL M Br. See Ter RR As ofSiL. 
& L & San Fr—2d, g 6s, B.1906 
2d g, 6s, Class C 





Gen. 1931 

MUSSER, cons ¢ 48. 1996 
So West Div. ¢, 58 0.00 dee 
Refunding. ‘old, 4s 


5-yr Fold notes, 4348--1908 
aoe potst, 6s ...1928 
ke FtS & M Ry ref g 4s. Hes: 


Registered 
KC ee Be i 


BLM«& 8, 
8t Louis death. . sia’ Sine 
8t Louis Southw—l1st.g 4s. 1989 


2d. g, 48,inc.bd ctfs.Nov1989 
— Ter: tet gug 5a 1947 
rays ‘er, 1st, i 
St Paul & Duluth. Qos No Pac 
8 P Minn & Man—2d, 68. .1909 
Ist consol, g, 68........ ‘ee 


sw ecenn 


Dakota Ext, gold, #411910 





O>O2ZOC2Zn7 


: & Bosws ‘Ss 
eaters Seen SseusebGSH ees 
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«oO 





i~]=]~felol ty 4 


H — ] ‘ 
cocescoae eer > 


i ae 
i] 


sr 


' 
te 


KJ 
- eeu 
see 


Oounuw 





ee eeee|| enone ever 





Mont Ext, ist, gold, 4s 1937 

Pac eat eee ng gu a! 
ng gu 4s... 

E Ry M "ist div, lst,g 5s 1908) 


mere cecene 





ste: -1948 
Minneap Un Ist, g 771922 
Mont C, Ist, gugsos----1037 
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118 Jan. 9/120 Jan 30 
“69° Aug. 25 10246 Jan. a 
99'4 May 24/100%4 June 1 
96% Oct. 2)10145 Mch. 1 
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| 90 July 18) 0434 Jan, 26 
122 Jan, 18122 Jan 18 





1004 May 19:102% Jan. 3 
190% May 10:46906 Mch. 2 
b. 13/127 Jan, i 

190% Sept. 17 17 114 April | 
95% J 054 Juy 
“81 Sept. ii eee 
“95% Jan. 20\ 97 1 

120% July {121 

81 Oct. 4 87 

94% July 27) 99% Jan. 22 
82% yr 4 4| 89 June 7 
76 July 19| 82 Jan, 8 


108” May i9jiii Mech i 
100 July 9/194% Jan, 18 
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BONDS. fe. ae ® | ie : PRICES IN OCTOBER. RANGE SINCE JAN. 1 
an. . 
NY STOCK EXCHANGE. od. Par Value 1006. | Oct.1. | Oct.31. | Lowest. | Highest. Lowest. | Highest. 
Southern Pacific Co— $ ‘Bid. Ask, Bid. Ask |Bid Ask. Sole Prices. | Sale Prices. Sale Prices. | Sale Prices 
4s, g, Cent Pac coll Aug 1949 -D 525,000) 94 Sale ! oz _ Sale ie Oct. 20) 9254 Oct. 12 91 Oct. 20 96% Jan. 30 
lesecs MTEL © EN codadelncee cents wecee conee-|-s-eee ------| O1¥6 May 24 92” Aneh 
A &N W., lat, gu, g, 58-.1041)J - J} ......)//-.-.. ~-.--//104% ...-. 110438 CRIS FOS AL PEGS: Feb. 19f 10 Feb, 
oe Recisered eee... 4 -A 96,000) |L019¢ Sale Saxe 99 (100 Sale L Oct. |:0034 Oct. 25 HP set. 02% Jan, 19 
guar § 3758- -Aug 1929, J -D 20,000; 874 88 | 86 87 86 87 | 86% Oct. alt Oct. 4)| 86 Sept. 24} 89 May if 
lst gu g4s 1954/4 -O 2,000 | RSE et cael” Sate Kees | 95 Oct. 95 | Oe. 27 95 June 28] 99% Feb. 9 
Galviie slst g 62....1910/F -A 107% 10834) 104 ..--.-| 106 Feb. 211.06 Feb. 21 
:D, ist g 58_-1931/"-N | - 2/110 June ¢ 1134 June 11 
GilaVG&N, Ist, gu,g,5s.1924| M - N Pee pate os: pay: wa 06 May <1 08% July io 
HE & WT. ist, g, 58.1933, M-N 102 TESe Farr igamets Darter i 
ist, gu g 5s, red’m’ble ’33/ i - N 105% || 103 033%) ---.- --=-||!0346 May 1) 0514 Jan. "a9 
H&TexC.1st g 5s,int os. f-J 11% 25) .OR¥ July 171 11% Oct. 5° 
Con gold 6s. int guar..1912)1 - O --[(10 =132 24):110% Oct. 24] 15 Sept. 14 
Gen gold 4s, pes meee tees 4-0 --| 93 95% 24) 9344 Oct. 5) 0944 Janu. 18 
Waco &N W, age Sa GeN) ....--89O <<. ~ Saul cme desech bbe seo | oe : 
Morgan'sLa&T, ist 5.1018 eM seank 12444 ____- Og eal hae Beet strsrs 27 Sept. 13 27 ~ ‘Sept. ig 
Ist, gold, 6s ........- SS cc conk 115% -..--. | a Based a! pil SY bee. 18 Feb. 171 18 Feb,’ 17 
NY Tes&M, gu,lst,g,4s- 1912 Ser  .saueuiiinneh Gunes ee LEE Lie aeons cage anaoae Pesan feos, . om - 
No of Cal, Ist gug ~o- tee . em” «sonar Sued bohesl. wee Keoecd Gucdal EOCENE censen bcd0adl ends hee Px 
Guar fold, iinecesne< | fy aaeeeees  — a ere St: MEG amine aakums Pea. eae e 
Ore & G Ist, gu, g, 58-1927|// - J) __-___||101% 10434/|:00 oo AP MOS BP eREerry reapers |) ar YG Ty 
SA&AP, Ist gu, g, 48..1943)! - J 92,000) 8734 Sale || ._.. _....| 86% Bale | 864% Oct. 2¢| 87% Oct. 17) 85!4 Aug. 1C) 90 Jan. 25 
80 P of "Ar gu, Ist g 68.1909)! - J 54.000) 103% ..--.. , . ere | 05% 106 |:05 Oct. 22/105 34 Oct. 22) 04% Jan. 36 0544 Feb. 13 
do do 1910/1 - J 45 ,000)|104% _.__- ee Ae as | 063g .....| O64 Oct. 22/1065g Oct. 22), 064% Oct. 2:4 07 April 28 
a wee 2 E&F 1921;4-0O 112 08 A 
° er Gla coer 2 ee Dene anaes Seer eee ug. 17] 1334 
1st,consol,gu, g, 53- .- - 19 19 Jan. 3 
ic raaed te A a 
8 Pac of ex, Ist, g, - + 05% at 
8 P Coast, Ist, gu, g, 48-1937)! - J eebege ies 
Tex&NO,SabD, lst,g,6s-1912/M- § ii Jan. 6 
Consol, gold, | ap 1943|/ - J | 10 April 10 
So Pac RR, Ist, ref, gu, 48’553 - J) 537,000) 95 Sale | 96 Sale | 6 97% June 26 
Southern—Ist, cons, g, 58.1949) - - J) 259,000/'118 Sale ||115} Sale | 3 7 Sept. 27) 19% Feb. § 
Mob , coll tr, g, 48..1938 M- § 97 9934) aeinhad: wate | 93% 94 | A. Oct. £ Oct. €) 93 Oct. 9 6 
Mem Div ist g, 454-5s..1996// - J 19 000) 11654 110%) oaiad ~ aadeeit 5|117% Oct. 16/115 Sept. 6 19% June 8 
St L Div i? gol ga. -- tee -J ,000)| ._ _.- 101 95 9556) 45... Oct. 26|| 944% Sept. * 99% Jan, 2% 
Ala Cen R, Ist, g, 68___-1 tf cannes ae | evens | escestnee s<e6- | eee: 13. Jan 
Atl & Danv, ist” gold, mee gy gern Sadie daa <atilie cacesl GNF) abeced ee | } 9694 ‘April 13 
ieee aneedd RE Oe nn Snel || 903% -.-.- | get BRAS REE PVR eee | 92 June 14 June 14 
atian & Yad, 1st,gu.g, 41949) Fee | poo _ spp podem REET pee ate. | wtees seeee: aad Sethe. 
Col & Greenville, ist,g,6s 16.) - J) -..._-|114 _...., jt11L3g ...-- --|U12 ence), aabdegns<+= 94) eandsatd<n dell (dee ee A 
ET Va &Ga div’! g 581930/) - J) 3,000)114%% ____- jt14 | 1338 . Oct. ié| i114 Jan. 4] i6 Mw 
Con, i 'Tineaoess 1956|M - N 119 | 1118 119%|) 18% - Oct. 15/116 May 14 19% Mek. 34 29 
E Ten, reor lien, g, 53---1938|M- 8 116}4)|(11 11458 | Ser Oct. sa. Oct. 1811 1654 Feb. 8 
Registered .." -* ..-_- BEY TE § gunestiiconss asnediosies sgzed] seas socecl sence onsebel <aanen Go<stieieaaieenae ashe taal 
Georgia Midland ist 3s.1946/A -O Pee "| SiR eaiSk anINcs.. Saaary: 72% June = 7234 June 22 
Geor Pac Ry, Ist, g, 68..1922|\J - J 1,000) 1313 {125° 118% 3 (20 7771130" “Oct. -“§h86 Oct. 8 119% Aug. 2§3'23 Jan. 10 
Knox & Ohio, Ist, g, 68-1925) - J) ......//125}4 _._.- ee te ere Jan. 23) 22% Jan. 4 
Rich & Dan, con, g, 68-.1915|J - J 10,006) 113 ii7 lita - poe 6% \114%% Sale [113 Oct. 22/1143 Oct. 31) 1B July 12] 16 May 17 
Deb, , stam ----1927/A -O \|L0746 | TE dead aguas. abode | ~2--0 o----- 112% Jan. 31): 12% Jan. 31 
Rich & Meck, Ist, g, 48-1948| M - N agape 1! geleeoteyatyt Deebeateietliaises re , 
8o Car & Georg, ist g 58.1919 M-N - |08%4 Oct. 26 108% ‘Oct. 26! 105— “May” § 08 14 Feb. “3 
es i ccc ate ncacclsaseusebacdel ammas enaucs 109 June 154:09 June 15 
Series E, 58......-.- SE Te cnsnngh <ascdth coxsalMik snacalceases <tucacl pans oo0-dabilaceseMneouta, «ae 
ny) SP eenes' BS Mibeoeeet (ss oops tO iseeaed (7 jal eeeeeeheeobed Reeseadbenenes ig Sept. id) 1454 007 6 
Va . gen, 68 .. iM- f.aecee séecue os eeecece te pt. 10):14% Jan. 16 
Gtd ‘stamped __---1936/M-N Ss siceae vias al 10944 May tage Jan. 25 
WO&W, Ist,cy,gtd, 48.1924 F-A 94% ‘Oct. aT) 9444 Oct. 19) 94% Oct. 1 94% Oct. 19 
West N C, Ist, con, g, 63 1914\3 - J . {111% Oct. 29) 111 34 Oct. 29/111} Aug. 14 114% June 22 
Spok Falls & Nor. 1st.6.68- 1939|) Sil tuseekeads scacdiibbne aveath sens o<ncdlceedak cocacdlasancs oaccallas ae 
Stat ee See Sr oe: Hae etme ek Ge st # = 





Sunb&Lewistown. SeePennRR. 


























—SeeDL& W 
ffeer Ass of StL, lata. 8.19090;\4-O ......|)/100% ....- SESS ccnccl Se ee See _ 109 May 16/112 Jan. 16 
ist con g. 5s Pee 1894-1944,F - A) 10,000)\1290°° =>” [t14¥ __ 8. 116% ...- 117. Oct. 24/117 Oct. 24/117 Oct. 24/120% Feb. 5 
Gen ref, 8 f, gold, 4s_...1953/J - J 6,000)|____. 101}4|| 94% 96 |_..._ 9544) 9534 Oct. 29| 96 Oct. 8) 9474 Sept. 28/100% Feb. 27 
“ StL Midge er, fio Bae Go Do command a .céicd 110% --..- NE .chedthontibin cncate hveseiape i>: tli ‘June 22//11 June 22 
‘exas & 
Texas & Pacific lst g, 5s.2000/J -D 19,000) 12234 pry 118% Sale (119 —-__.. 11814 Oct. 1/120% Oct. 29/116 Aug. 24/124 May 16 
2d. ld, income, 5s,Dec 2000/ Mch | 15,000)... - a p> | ose S 97 Oct. 9/100 Oct. 10) 85 July 24/102 Jan. 9 
dy BL iin 8) cococel..... itty a. tse MGR . asanctataadithiedsl sagoin aaaeue 10834 M 6|:10 Feb. 23 
NW, Ist,gu,58 S..1980/\F -A ee as Le ae Ee 
Tol Ono Cent—Ist,g,58-1935 J - J 1154 Feb. 9 
West’n Div. ist, g, 5s ..1935,A - O canna 
Ct Pn cad¢eaesees 1935 J -D ! May 
Kan & M, Ist gu, g, 4s -.1990)A - O 99% Jan. 22 
Tol Peo & W, Ist, gold, 4s.1917/J - J 93%, April 4 
TolStL@w—Pr L, g, 8.1925\J - J 90 Jan, 13 
Fiftyeyear, gold, 43....21950/4 -O 845; Jans 3 
e BM.accce } | an 
Registered pitied 1950/A - O dun Pacauane 
Tor H & B, Ist, g, 4s_July 1946/J -D i Gan ERPpeEeH MEINE See TES e eS eo Se 
ie etehite, oll a. 1962/4 - r 03! 00% ‘08 | Jan. si 0404 Aug. 13 
refun: e | ug. 
Roe ee eo a Career tee er ie 
ecesceces - J J i deen | deta 4 Uc i] | an. 
= ees Soros = 1848 2 770000) 13814 10076190 Posi isons “ "10086 Bet 1410138 Oct: 34)/120 June 27126 5 8 
reg Sh Line 1st, g, _ - p | ae | 344 | 120% _.-.- IC Zit an 
1st consol, gold, 58...1946|J - J) 17,000/117% ____. ee 17% tit 1173Z|116% Oct. 29/1736 © Oct. 18/116 ane 13}119 May 23 
Guar refun 4s ener 1929/J -D| 513,000| 96 Sale | 95 Sale 95% Sale | 9434 Oct. 4| 95% Oct. 24) 9434 June 7) 9734 Jan. 18 
Utah & No, ist, 78s...1908)} - J) ..___. 104% .....  —— REE - ------||L05 Aug. 10/105% Jan. 16 
fete BS Bert, eee 108% _.... SEEN acts caercs baoractcaua nc meal /110 June 27/110" June 27 
U N J RR&C Co—See Penn RR 
Utica & Bi Riv- ~See N ¥ Ge 
\ a +4 | 
anda ine Is AA 4348 1934 ‘it sp fae Sa - 102i oa% owen 983, ar sererns seeeeaieness eaves "93" he 3| 98 Sept 13 
eraCruz st gu g4}4s Sl  sdccuciesece BENNIE cote. | et Sea hala; See WR a2 pt. 
Vor Vol ind, & Woe Mo Pr | | | ; 
a — u | | 
Va&Southwest Ist gu 5s_- jt -J 4 11434) 114 Oct. 10\114 Oct. 10/108 Jan. giii4 April 5 
aaah. int ¢ 6s Siatiaieati 1939) M - N 6 Hey, Ste Oct. 5|119 Oct. 22) 112% May 5)119 Oct. 22 
_&  § (peeeseen F-A 0534 ; Bale 10444 Oct Ba Oct. 19 |10. May 2/109 Jan. 30 
Debenture, series A, @--1930) | a 98 June 7 
Series B, 68......._- 1939/1 - Ji: i 6K 
Ist lien equip, sf, g, 581921) ‘ - 8 | 
lst = _ fe a "54/1 - J 
t &Ch 5s..1941|/1 - J 
Des Moines 1 Div, rite & 4s,’39|} - J 
Omaha Div 1st, g, 3348.1941/4-0 
Chic Div, ist, g, 481941/W- § 
StLKC&NStChBr, ist 681908! \ - O 
Wabash-Pitts Term, Ist g 4s 54/3] - D 
&old, ont anuaes 954|} -D) | $e . 20 
Wash Ohio& West—See Sou Ry 
g 6! . 4 
41:000) 69°" Sale | S1" #244 7014 7-727] $0 Oct 191 HOS: 78) 4 IG. | 9936 gan. 3 
~1907)! 2,000 117 oe 115 “663 115% Bale nEees Get Set sits 8 Ost: 311 ate Aug. 1S (0796 den, 18 
--------Apr 1943} Nov Pier Cepee se || 30 Pesca 30% eal oe ak GE 25 Rca yon Jan. 19} 31° o. 
| | | ; 


Went'n Ne No rae: See South ’nRy 
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; Nl { i} I 
BONDS Int. | Sales in \Price abou! PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
7 eri-- Oct. || Jan. 2, | i 
N Y STOCK EXCHANGE. | od. Par value! 1906. i Oct. 31. | Lowest. H Lowest. | Highest. 
est Shore. See N. Y. Central,  § Bid. Ask.||Bid. Ask. Bid. Ask.) Sale Prices Prices. || Sale Prices. Prices 
Wvacantg Pte Geigy - go. i ia 1c gage: Homage rcengnenc 0 Kae) 00 Sa 
8s oseaud Socks Cosel +< ke D  cbbe Raith eatMaabes dulenegil js 
Wheel. . biv. ist g.50....199813 - 3] 22 11094 --.-.-2022 222 '108 Pio i phere” ee eee tae 11234 Feb. 9)11256 Feb. 
& ie Bancok o30lF - Al ape SERRE anaae 109 FR SPE qubban 
mya Rit ist con.g.4s1040 M - $ ae 1 | 874 8034) .86 Sale | 86 Oct. 3! { Oct. ay ‘86 Oct. “31/ 9334 Jan. “33 
20-yr. equip. s.f,g.58--.1922)\J - J) -...-. PEE accbiblncaan cocdbleages acéielocctas adhbedbiadpes dbenshhenehae:s¢n¢cl es eaarneue 
Wilkesbarre East’n. e% Erie. | | 
Will. &SiouxF. yy, f M.&M. 
Winona & St.P. See Chic.4N W } | 
Wiscon.Cent.1st gen.g.,48_1949\J - J) 183, 000) 92 Sale I 89% Sale | 89% Sale 89% Oct. 6) 8944 Sept. 4| 95 Jan, 
treet Railway Bonds. | | 
neaion Rap. Trans.,g.5s1945A-0O 56, 000| ‘108 Sale Tio aid t ienia 05 (104% Oct. 29) 10636 Aug. 1/109 Jan, 26 
lst refund.,conv.,g., 48-2002 J - J| 663 000) 97% Sale | 933% 94%, 94% Bale | 93% Oct. 18) 92 July 13)100 Jan. 26 
Bklyn.' City. 1st con. 58.16-’41\J - J 000/105 = ~~~ ~~). | --- == 105 png 16 105 et ; ae Oct. 16/107 14 
Bklyn. &S.gu.g.5s. 16” 1iM-N) 4,0u0)/____. -|1 Oc 2)100 M Bob ll 
a n.El.lst g.4-58.1950/F - A; 2338, "000)| \112 Sale 107. Sale |106>4 Oct. 0110836 A 21,113 Jan, 24 
aranteed.1950/F -A| ~.-...-||..-.. -.--- mapa eee nr ppeeongntians pv Syrah Feb. 6|110- Feb. 6 
King Elev. ist g.48.1949 F-A  -..-.-.- ae aiiiee hindi: caniah te 0 . 27 95 Jan. 26 
Stamped guaranteed ..1949|/F - A sie 90}, Sale | 9014 Oct. 3i| “9046 Oct. “31 89 May’ 14| 96% Jan. 16 
Nassau Elec., guar.,g.4s.1951/J - J) 20. 00 ‘87% 89 86 85% 86 85% Oct, 8 86 Ou. 24) 85 Aug. 27| 8944 Jan. 18 
Conn.Ry .& L.—Ist g.4448.1951\J - J SAGES =||t0 2%. RE PES ee 102 29/102 Mch, 29 
Stamped guar., 4}gs....1951/J - J) 10234) |10044 fk Wea askin 101% Oct. 23) |1003% Jan, 30)102 Jan. 17 
Den.Con.Tram.Co.ist.g.5s 1933 A-0O = catwallcédam concalacdba osddelnnnann dbbchbiadan’ skehthtede beni tear nel 
ayy mw oe con. soos - ; --||----- -----| | -aecae me 
Met st gu.g RARE: Aoobetcnes IS =: Eee es eG OE Pa ee ee 
Det. United lst cons.g.44s 1932, J - J 5435) 94% 193% Sale “93% ‘Oct. 13 93% Oct. ia 93% July L. 9644 Mch. 
a] Rap. Ry., Ist g. 5s.1916|/J - D) a & “ge--4-- dal dtsid hs altnttkin sides bane Pe reg ys ae Sa 
Rr Re aa: 8 aaa] = | ang oth | eae -eaigoa ia Bac B'S BOs 
ter-Metrop. co 8...1956/A - , Tt | je | ’ 
Satan tr <-1980/4 - : Slaieaiipeinans actos ELT OSM ETS: SAN SES (ete Ie APTS || 7 20 Hr June 
Louisv st con, g.5s oa eaaania | onde enasallcabei eumeloeSes Gaakelpodhoa aosnéulibddas 4aan6e une 
Manila Elec 1st & coll 6s.1953M- 8 =| Tees: Awan | Sh 9834) _- aah =| 10/1004 May 
Metropolit’n ios. 58.1997,F - A; 30,000)\1144% _._-- 10055, liaaig 108 |i08 i Oct. 27 5/108 Beant, ay 117 Jan, 
Refunding gold 4s_-___- 2002/A - 0} 70,000) Sale | 83 8387 O 9| . 19] May 92 Jan, 
B’y &7thAv.ist con.g.5s.1943/J - D 50,000)'116 eae }112 tT to 112% Oct, 19/1124 Oct. 19/110 July 10 116% Jan. 
Col. paeee Se. -lst gu.g.5s. “19931M - § —— Ro ee Fohuae }115 = Oct, 22)115 22)/113 July 19/119 Jan 
Lex.Av.&P. -F -Ast.gu.g581993 M - s Ricco: joni Sanden ~ aceon va Oct.” - BYL12 Sept. 21 116}§ Mch. 24 
IT ce auckedinee 0 . weenie skeen aa cnettatanall seats dds doa ecllnocccé nb ad og egaeetintsone 
Third Av. q Av 1st con.gu. € 4820001 - J) 78,000) 05” Sale 90 «81 " "9034 Oct. “ ‘91% Oct. 23) 9034 Oct. 6) 9534 Jan. 
eee eee a | -~-«-- eed eee ee ee ee ee ee ee ee l\iizic » ---<°-27- seeee 2220 
Snide a DD oat” éatcuue ascke 11445 11734) bline-cwasattbbndad opsk.nee 118 Jan 
un Hater (Gh, iat ds Bae 2: ate: ih, BA _— coe lee 3858 July 3) 9835 3 
con. g.. POE” sondoclila seating ae 110634 111 (106% 111 |------ LLL Lee 1555 on, Seoeate 
Minn ih ry.1st rows 5 na 9191 - JI } 1107% Feh, 14)10734 Feb. 
N.Orl.Ry. & Lgen 4 8..19385)J - J J 
8t.Jo.Ry. Yr H.& P.1st . KE -N 


Undergr’d Elec. Rys.ot London| 
Profit-sharing 5s --.-..-- 1908\J - D) 

Union El. (Chie. x iste, 58.1945,A - O 

United be St.Lou. 1st g.481934\J - J 
8t Louis Tran 


0} 
UnitedR Rs,SanFran.s.f.4s 1927) A-O} 


W.Chic.St.40-yr.1st cur.5s 1928|M - N 
40-year con, g. 58..--.-- 1936|M - 


Gas & Electric Light Co. Bonds. 
Atlanta Gas-Lt. 1st g. 5s. -1947\J - -D 
a eee et -”45|/M - N) 








Gr.Rap.Gas-L, Co. Ist g.5s- 1915|/F - 
Hudson Co, Gas, Ist g. 58.1949) M - 
Kan.City Mo., Gas Ist g.5s 1922) A 

‘ings Co. E. L. & P. » 8. 5s. seezi4 
Purchase money 6.5.2 7jA - 7$ 
Ed. E/.lll.Bkn.1st cog. 4s 4s 30/3 - J 
Lac. Gas L. Ist g. 5s. May _.1919|Q - F 
Refund. & ext. Ist g., 5s. 1934) A “2 








e s w Co.— 
lst collat. trust, id 3s_ 1948 5 -D 
Purch. money col. tr. g. 4s ’49|F - A 
Ed.Ei. Il. Ist conv = “5s - ier. Ss; 
lst consol 5s. Jed 
N.Y.é& ‘HIL-&P ist 6g 5690/8 - Al 
.& Rich.Gas Ist g. 5s_1921/M-N 
Pat. Pas.Gas & El.con.g.5s'49|M - 8 
ple’s Gas & Coke— 


lec, -§ 
Utica El.L.& P.ist ate Ss 1950| J - J 
Westchester Light, gold 5s.1950'J - D 


Miscellaneous Bonds. } | 
Adams neue colt 6. -1948|M - 8) 
past 5s -1920/M - - Ni 


M.B-H.& L. lim., gen.,g.431940| M - Ni 
: .News Ship.& BD. 6 1890- 901 -J 
N.Y. Dock 50-year 


g. 4s_ 1 

Provident Loan Soc. Boc.s, 8.1921/M - §| 

8t.Jos.Stk. Yds. 1st g. Be: | 

Bt. agute Term. Cu 

Bora Prop Co.tate gsb See 1231) 5 
Wat.Co.con.g. - Ji 

U.S.Red.& Ref. 1st s.f.g.68 -1931/5 - J 


Teograne and Telephone Bonds| 
& Tel. col.tr. 43_..1929 
Gorimercal Cable = oa =r 

sts . §8..1 
Registered - 


N.Y.&N.J, 
Wari. On ~Co en. g. 58_. 


vss al 2257210 

864,000) 165 169 
Se eK 104%) 
ROS! 106 dite detied 
te peerns 


58’49) D 
ral Elec. deb. g. ‘ous “1942|F - a 
= 


susenedl \eeane 
20,000 108 108% 
1.000) 104% -----| 
3.000, 9244 03 


=. =||- 
| 15,600) “38 


i, @ * Baie “|| 6 


46,000 100 ~ Bale || 97 





























145 














a 107 110134 Sab Haass ee 
-000)| ..... le . 
115000) 10634 .-._- 106 ie Sale’|104°” Oct. 
Bh 62 | 10636 10734 | 








" | 
87 19)) 
pee Or 16} 
29, 98 Oct. 29) 


1117. April mrs Tae Feb. 
| 3/1 
1 





91 Oct. 18 


91 Oct. 18) 90 
ee | Bos June 





105% Oct. 16) 
10134 Oct. 16 


1066 Oct Oct. Big st ' 











un 
1 . 
113% June 20 
98 Oct. 29 














113 
* 25) 80 


Jan. 1% 
Jan. 3 
168% Jan. 26 
Oa” May 28 
100 Sept. 17 
90 “Mch. 19 
10834 April 34 
98” Suly 94 
eprhs S web." 
9344 Mch. 18 
10844 Jan. 


eee ee eoeeee 


wee ee we ceee 


108% Feb. 8 


104% Feb. 16 





































































STOCKS—STOCK EXCHANGE RECORD. 





[ VOL, LXXxm1. 


ET 








Price about 


Jan. 2 
1906 


PRICES IN OCTOBER. 


| RANGE SINCE JAN. 1. 





Highest. | Lowest, Highest. 





Int. | Sales in 
BONDS. fat, | Sates 
N Y STOCK EXCHANGE. | od. |Par value 
Renin & Indus. Bonds. s 
Am.Cotton deben 4}48.1915 g - 4, 
Am, Hide a L. 1st s.f.g.63.1919) M - 101, 
Am, Ice Securities deb.g.6e 1925) A - 91; 
Am, Spirits r= ¢ lst g. 63..1915)M - 5, 
Am, --ne-m-1919)J - 3.000 
Am, : Tobacco 40-year. g. wo eae - 
ppeaccccepoecceoseseo 1951\F - 
no ndess tee 1951/F - 
MBtecl. Ist ext. s.f.58.1926/J - 
Central Leather 20-yr-g-5s.1925/A - 497 “666! 
Oonsol.Tobacco.50-yr.g.43.1951/F - 29 ,000)| 80 
Distillers’ S. C. conv. ey 5s '27/A - 
3 


Illinois Steel Co., deb., 
Non-conv. deben. 58-...19 























@ol .Indus.ist coll. tr.58.gu.1934 
Consol.Ind Coal Ist 30-yr.58 '35 
Continen.Coal,ist s.f.gu.g.5s’52 
Se a C.&1.1st é. 5a . 108 


Tenn.C.1.& RR. gen. 58. -.1951 
Birm Div, Ist cons, 6s..1917 
Tenn. Div. Ist g. 6s.Jan, 1917 
Cah. 1922 
De Bar C.& I.Co.gu.g.6s.1910 

Va Ir.Coal & Coke Ist g.5s.1949, 


C.M.Co.1st gu.g.68_ 


Ingersoll-Rand ist g. 5s...1935|J - J}  40,000)..... .-.-./|. 

Internat.Paper Ist con.g.6s1918)/F - 110% Sale 
Cons, conv., 5. f., gold 5s 1935|J - 46,000) 92 99 

Int,8t.Pump id-yr. eb.6s_1913)J - 17,000;/1014 -..-- 

Knickerb. Ice (Chic,)ist g.58.’28)A-O} -..._. | ee 

w Steel Ist conv. 58.1923/A - 106,000) 10644 Sale 
TY: tarch Mfg. Co.ist ¢.63.1920/ M - 32,000) 86 -..-.. 

Nat.StarchCo.s.f.deb.g.58.1925|J - 13,000) 6634 ..-.-.- 

Repu b.1.&3.1st&col. ae Se. —e A- tnkdin. seentdl 

U Koulty atiips debe 3}|M-N} ...... neta 

U.8.Re re de bg 58. 1924 J - 136, 965 99% 

U.S. rp.s.f.g.58.April 63) M - N/3,506, Sale 
Re; retered Sedan April, 1963|M - 32,000) 97% Sale 

Va.-Car.Chem.coli.tr.s.f.g.58’12)A - 23,000)) 98 os 

ony and Iron Bonds. 

Col. Fuel &1.Co.gen.s.f.g.53 1943) F 21,000)103 104 
Conveftible deb. g.5s...1911;F - A} ....-../|-...- .---- 
Col.C.& I.Dev.Co. ue ey Best: Sacer 
Gol: Fuel Go. gen. gold 6s 1910/M-N| 2... a: Sa 
Gr Riv.Coal & C, Ist g. 63 "19/A pnesleaade gemee 

F 78 Sale 
J 
F 
J 
J 
Jj 
J 
75 
A 
J 
F 





wo 
rhe? 
Ou ZOOune >e.OrOvOuy er OOu Om 








= 
@ 





Bid. Ask 





O73 00: 9834 
10033 102 102% 


i Sale 


437, 000) 83 Sale 








POOueKOOFrO>OZar>ye O2ZZZ 
oo 
we 
be 


aso ios 1034 hd 


j 

Oct. 22 
Oct. 11] 77% Gent. 19) 80% Jan. 2 
9 49% A 4 

16 

22 





Oct. 23|| 974 Oct. 11] 99 
| Oct. 29)|1 Osi Sept. 27/110% Jan. 26 
22) 941% Oct. 29) 93}4 Oct. 22/100 Jan. 3 
20/101% Oct. 16) 101 Oct. 20) une 22 


i a 17/1021 Oct. “26 108% Jan. a5 











j\100 Oct. 


cin miiinadl ii 0256 “April 25/102 


Oct. 5) 7 April 30 

















Prices. | Sale Prices. | Sale Prices. 


i2| 94 Aug. 13| 98- Jan. i7 


a 97 t. 
91 Oct. 4/| 89. Oct. 26/1003 Jan: 
" Oct. 1/ 86% July 20) oa Meh, 2 


Oct. 
BS cn Pa i i99 Océ, 1/117 Feb. 


98% Aug. 20) 84 Jan, 
Aug. 





= 99” Oct. 15] 9634 May 3|102 jon 
Oct. 20| 77. Sept t. 26) 83 
Oct. i8| 81 May 9154 Sepi. 31 


wt ee ee et eene |----7- mee Tae wo 22--|---208 wteeee 


104% Ji 


5| 85 Jan. 


on 
x 
>or 
fa 
~ 


73 = «Oct. 17) 73 April 11) 77 Jan, 17 
Oct. 17) 98 Aug. 6) 98 


107 
| 053% Oct. "24, 9034 Aug. 30] 9914 Jan. 36 
101% Oct. 20 May 2 peed Oct, 
100% Oct. 9! 0354 is 


9) rf efit A 18 
97% Oct. as 29! 108 54 Pe 7 
1 $34 Aug. 7|105 Jan. 22 





July 24/1024 Jan. 27 














in 8 101% Jan. 29 
108% Sule: 18)111 June 20 
231 Oct. 3/1104 Feb. 20 








SOE SHE | lies 55° "“gon-“aslide id Woks de 
» 37/108 Feb. 19 
95 Oct. 24) tM Joe OB, Feb. 5 





a These are prices on the basis of $5 to the £ sterling. 


b These are prices on the basis of four marks to one dollar. 8 sor sales 








STOCKS.—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded. 








STOCKS. SALES TO NOV.1. 





PRICES IN OCTOBER. 


| RANGE SINCE JAN. 1, 











































































Price aboul 
N Y STOCK EXCHANGE Since January 2, 
In Oct. | Jan 1. 1906. Highest. Highest 
Shares. Shares. ||Bid, Ask, 8. Sale 
Atchison Top.& 8S. Fe. F060 1,355} 5,457,881|| 893< Sale 109 Oct 110}5 Sept, 11 
Preferred .......-- 100 14,335 106,379) 105% Sale 101% Oct 10 Jan. 3 
Atlan. Coast Line RR.100 7,950 231, "455) 159 Sale Oct 3/167% Jan. 20 
Baltimore & Ohio-.-.-.- 100} 248,405) 3,070, 289) 1134 Sale Oct 12 21 
Preferred 00 1,660 20,068)| 97 98 9244 Oct 18 22} 9944 Jan. 5 
Boston & NY AL. ‘pref.100) _./__. ni hc. anette anbdelven dennancntliedte s65eu 10 Aug. 10/110. Aug. 10 
Brooklyn ~e Tra t.100) 266,377) 6,136,163)) 89 Sale 80% Oct 18 Jan, 26 
a Roch. Pittsb's. ' a= SOUNIGs.., TRE ASR... 248 [TRB 19D focwcon <cecechsnn-e csoeds Sept. & 
SE cickaiien aioe nl eéescont eccenen 165 176 HiSE 166 [ST 34D jnccccn cccccclecccce coccseficc cnce_coccce! deceososce aa 
Buffalo & Susq. Pref.. 50) --...-.. 83 SS £76 BO | BO FD leccese cocdse)occcce cesses Fed. 8 
Canadian Pacific... -... 100} 154,525) 1,377 7.82 174% Sale 1835 Oct 3/)155% May 2/183% Oct. 3 
Subscription receipts. - - 1 0 “gah aoe 1814 Oct 2 Oct. 2 
Canada Southern... .- 1 2,900 13! ‘070 70 71 18 Jan. 8 
Central of New Jersey .100 Sale Oct 1 May 24 
Qh eake & Ohio...100 Sale 63% Oct 9 65% Aug. 30 
Ohic & Alton RR.-.... 100} 11,800; 16,300/..... -...- Oct 8 Sept. 15) 35% Oct. 8 
d 0 BM Bc ec ce <ccce 77% Oct 6 77% Oct. 6 
-----/200 -----/200 -..--/--~--- --20--/.~.--- ----- a220 June 19 
Sur yee 15 June 27 
a3ie Sale s088 Oct 4 Jan, 20 
85 80 8 8644 Jan, 17 
76 75 Oct 3 Jan. 31 
Sale 7 t 4 if Jan. 22 
Sale Oct 12 Aug. 21 
190% 96 Oct 16 18 Aug. 27 
Sale 213% Oct 1 40 Jan. 16 
, 250 244 Oct 12/225 Mch. 30 
ic Ti OS ae: a |) eee Oct 3)a150 Oct. 3 
Chic. St. P. M. & O... 191 Oct 1/168 Jan, 15 
DD epat ites an 195 Oct 1 Jan. 15 
ic. yom, Trans, RR 100 Sale Oct 25 Jan, 19 
EY Cae - _38 Oct 23 Jan. 22 
Chic. Union Traction _ .100 12% Sale 5 ct 2 Feb. 20 
cabinet 2 Sale 185% Oct 2 Mch. 12 
Gey. Gin. Chic, & 8t.L.100 107% Sale 973%% Oct 17 Jan. 18 
cd 118% 121 113% Oct 15 Jan, 28 
Cier - & Wheeling - 100; 5 85 100 Oct il ll 
ree 21036105 1115¢/105 1119¢)...-.. ....../...... ...... Jan, 24 
Cleve & Pittsb, ~~ Pe all! 17534 Oct 26 July 9 
Oolorado & Southe =. Sale 40% Oct 4 4 
is cy RO EA Sale 69% Oct 29 30) 73% Feb. 20 
AOA AES 5434 Sale 58% Oct 24 24 
Crprle Beas Cent -*"100 SK 2 eh tdi a80 Oct =s19) 25 19 
Delaware & Hudson_.-100 Sale ‘ Oct i 2 12 
Del. Lack. & Western. 50 Sale Oct 3} May 2/560 May 24 
Denver & Rio Grande. 100 Sale t 6) 36 Jan. 2% 
Preferred_......... 100 Sale % Oct 13) 83 27 Jan, 22 
Des Moines & Ft. .100 27 Oct 24! Jan. 26 
Det & Mackinac, ai hee ae pte | ee (ee Gere. « ere are Sept. 11 
Det, South.,Tr. Co. ctfs__ 11 20) Jan, 22 
Pref., Tr. Co, ctfa SS, a ae a ee, Tere Jan, 18 
Detroit United Ry_. Sale || 98% Oct 5 102. Feb. 9 
Duluth 8.-S, & Atl_._.1 al9% Sale | 1944 Oct 9) 22% Jan. i 
Preferred.......--- 6) Oct 9 45 Jan. 
BN Mintindddiawesconn 00 48% Sale Oct 8 50% Jan. 16 
ist preferred - x : 8 77% Oct 6 Jan, 15 
2d preferred. ..___. 100} 4,850, 126920) 74 Sale Oct ql 7694 Jan. 16 
a a te an. 
Aug. 


Evansville & Terre H.. 50 
OO ere 50 
Wt. hay & Den.C, of 09 
Great Northern erel . . 
@reen Bay & & Weate 
Debt curtiticases J rr 1000 
ve Debt certificates B_1 





1,773} 76 «6Sale || 65 


300 2, 603} 85 95 


5 73% 
125,209 1,676,407 291 Sale 





76 


oe — ME Pree 


392 1,813|| 20 Sale 


2 
Sg Re eS ae Feb. 8 
26|338% Oct 1|275 May 2/348 Feb. 9 
SRS Meee FE 
25) 20% Oct 8) EE $344 jan. 3 19 
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Noy. 1906.| 
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STOCKS. 
NY STOCK EXCHANGE 





STOCKS STOCK EXCHANGE RECORD 











SALES TO NOV. uf 








PRICES IN OCTOBER, 


|| RANGE SINCB JAN. 1. 





Oct. 1. | Oct. 31. 


Lowest. 


| Higheat, 


\ Lowest. 








Par 
Electric Ry-..-100 
woven i whe “100! 








.-100 
nol ote 4% st’k 100 


with Met vot, tr. a 


ee 


lows Central.....---- 100 
Preferred...--..---- 
Li 
ry 8& sT tr cr ge 
Kansas City So.....-- 100 





100 
gevuk & Des Moines. 108 


& Pembroke - .50 
Lake Erie & Western-.100 


slan 
ile. & Nashville. 100 
Manhattan Railway -..100 


Met Securities, su 


Metropolitan Street... 


Mexican —— -o---- 1 





Morris & Essex 
Morritpatt & at Louis.100 
3 ¢ 5 Mexieo pont ..18 


Northern Central....-.. 50 
Northern Pacific. ..-.- 100 
Pacific Coast Co..-.-.- 100 
Ist someed. nenuadl 
2d preferred ..-.--..- 100 
Pennsylvania ..-.---- mR .. 


RR Securities Ser A.1000 


Re: OB... crcacse 0 
Ist ——- hobeae 5 
2d preferred ......-- 50 

Renseler « pesstegs..ics 

Rock Island Co....--- 100 
Preferred .....-.---- 100 


Rome Watertown & ie 


Rutland, preferred -. ..100 


& Joseph & Gr Island_100 
100 


“iet — Ses" 

















0,500) 7 8 
2 oa a Sale 
ino 














233" 170 69% Sale 
‘g00/ sai 120 
138 Sale 


Baie 


22% Sale 
Sale 
tt \% Bale 


2 
374,220; 30% Sale 
5,0 93% 


43 


Riale 


64-70 =| 61 ~=67 
147% Sale |142}4 Sale 
5 Sale |142 145 


“1121434 Sale |209 Sale 
13144 Sale |124 130 
100 108 /|1 08 


544 Sale 





Ask.|Bid. Ask.| Sale Prices. 4| Sale Prices. || Sale Prices, 


Sale | 46 a 


jecece 


174% Sale |172% sale 
v8 1 1 


2 8544 200 

73% Sale | 66% Sale 
96 9. 

147. 150 


149 1 
165% 1704|165 170 
36 = Sal Sal 
% Sale | 6844 Sale 
3 Sale 


120 {112 ‘120 
85 90 


e 
100 94 9644 
en: ecean re 
27 % Sale. | 27% Sale 
66% Sale | 65 Sale 
132 132 









in” Sale 
1 


3435 gale 
Sale 109% 112 






23 21% Sale 


Sale | 26 Sale 
Sale | 52 54 


' 310 (275 310 
$6 


4 3 
111% Sale |10944 Sale 
26% Sale | 25 Sale 


102 |a92% Sale 


Sale | 234% Sale 
87 





142 |135 141 
50% Sale | 57 Sale 
Sale | 28) Sale 


13033 Sale 12634 Sale 
5 Bele 


Sale 6134 Sale 


aiseniae 193. 195 
or a 454 Sale 


9088 Ol 46 90 90% 


wrt Sale 1904 “oa Sale 
67% Sale sale 
73 4 


240 Oct 
8 





| 46 Oct 


eeeeee acces 


220854 Oct 
128 Oct 
12434 Oct 15 
139 Oct 


35 Oct 
82346 Oct 
0s Oct 


1 
a173 Oct 


138 Set 


90 

9534 Oct 
a206 Oct 
2634 Oct 
64% Oct 


334 Oct 
94 Oct 


Oct 
- 5% Oct 
25 Oct 


‘88 Oct 


18 Oct 
39. Oct 


Oct 
i2| 39 Oct 


27| 64 Oct 
31/1493 Oct 
22/146 Oct 


26|15534 Oct 
10} 91 Oct 
24;100 Oct 

Oc 


a 
26| 30% Oct 
22} 694% Oct 


_ 
x 
— 


3) 25% Oct 
35 82% Oct 

46% Oct 
26| 11025 Oct 





= a248 \%Oct 

10% Oct 
3t 6% Oct 
26| 2844 Oct 





te 
~e 
a 
Oe 
oS 

= 


12/|14144 Jan, 
11/163 54 April 30 
2)| 29 2 














f . 
ot et et 





“eo wo— tee 
saws ens Bua be Bwwe SS 


| 60 y 
---|@130 May 
3/a55 Oct. 
is) 3 ae 
| a) 
16) 30 Meh. 
8) 60 Feb. 
8) 40% July 
---||190 Jan 
17|| 73. Oct. 
__ lai 20 Sept. 
2) 2035 ey 
1|| 48% May 
12 61 May 
8/116 July 
3| 32% July 
11) Oct 
--|| 93 May 
2) 28 May 
1730 Aug. 
17|| 2944 Ap 
6|| 25% July 
Bl Sac du 
3)\a150 Oct. 
11)/188}4 May 
19) 9144 May 
15) 85. Apri 
-.-|| 844% April 
“"g $3 yuly 
16); 404% Jan. 
9|| 32 Jan. 
3/16 April 
36 May 
3), 21% Oct 
2)| 23 May 
2) 44 July 
__ llazao June 
29|| $24% Jan 
8| 16 July 
9| 40 Sept 
18} 92% July 
3 20 July 
31)\a90 July 
12|| 20% May 
18|| 82% Oct. 
10)| 32% July 
31 4 July 
9 ay 
9| 90% June 
| Me 
12/215 April 
11} 7% May 
8; 5% Oct, 
10; 25 Sept 
1} rf a 
3) 1 ay 
2! 3are May 
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STOCKS— 





STOCK EXCHANGE RECORD 





| VOL. Lxxx1i. 











PRICES iN OCTOBER, 


(RANGE SINCE JAN, 1, 


$< 


























Oc |SALES TO NOV. 1 
STOCKS. NGE Il Ji | 2 a 
NYS Al | Since anuary 2, 
In Oct. | Jan. 1. 1906. Oct 1. + Oct, 31. Lowest. Highest. Lowest, 
Shares. Shares. |Bid. Ask. Bid. Asked.}Bid. Asked.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices 
American Locomotive - “106 75,760) 2,122, 209 77. Bale | 74 Sale | 74 Sale | 713% Oct 20 78 Oct 11 53% May 
eed a oe 1,510 32,491 117% Sale [111 112 [11026 11134/111 Oct 27/112% Oct 10 110% May 20% Jan. 16 
American Malting --- -. 100 300 Se GE ME cccce cctcd cess césee 4% Oct 23 Oct 26 3% July Jan. 4 
Preferred .........100 os 7,100 24 BE. Musaés caqecldgged o6agelsthane snseenlaatene sancag 25 Jan. 5 
Certificates of deposit --. 600 10,220, 4% 5 4 4% 4% Oct 6 4% Oct 8 4 June 25 
Pref Certifs of deposit - 800 56,080 25 26 264% 29 | 263 Sale” 26% Oct 31; 28. Oct 9 25 Sept 5 
Amer Pneum Service. . .50 400 Senda dada 29 Sale | 27 29 pS Oct 4 2934 Oct 24/ 25 Sept. 16 
ferred .. 60 100 7,800|_.__. .....|| 64 66 | 60 6134! 62% Oct 24) 6244 Oct 24 60 Aug 14 
Am Smelt Sec pref B- -100 3,400 20,110 100% Sale | 97 Sale | 9444 9544| 9434 Oct 22) 9744 Oct 10 94% Oct. 18 
Amelt Smelt & Refin’g 699,860) 7,621,140 169% Sale 153 Sale [15254 Sale 152% Oct 31/161% Oct 10/1384 May 18 
Preferred ........-- 100 11,410, 185,980 129% Sale 115% Sale |11628 § Sale 1153 Oct 1 120 Oct 16 113% Ge 4 12 
American Snuff... ...- an” Sanskd 1,083,230 250 i Re RA Cae er 26 
Preferred .......--. 100 7 1,266/106 110 1003 1053 {tor 107 (100% Oct 53104" “oct “id 10036 Get 26 
Amer Steei Foundries 100 5,185 113,036 15 Sale | 104% 11 | 10 Sale 9% Oct 26 103% Oct 8 17 
Preferred _......... 100 3,.910' 116,964) 51 Sale | 4344 Sale | 43 4344) 4344 Oct 24 44% Oct 3 ao” May 17 
American Sugar Refin.)°C 59,100' 1,526,333 153 Sale 136% Sale 113246 Sale (132 Oct 20137% Oct 9 Asis May * 
» new.....1 414 6,772,139 140 (133 138 |132 Sale [132 Oct 311324 Oct 30/1 Sept. 19 
Amer T & Codie - -208 136 3,356 90 93 90 92 87 90 |a88 Oct 11; 90 Oct 5 138 Oct. 9 
Amer Teleph & Tele 800 10,085)138 143 138 140 |137% 13876) in Oct 9113934 Oct 2130 July 19 
Am Tobac (new) p “100 16,060, 158,809 105% Sale | 99 Sale | 98% Sale | 9844 Oct 22/1004 Oct 12, 96 July 22 
American Woolen --.... 100' 13,220) 512,901) 4234 Sale 3614 Sale 34% Sale 34, Oct 22) 374% Oct 12) 32 June 6 
Nr ins ages 100 2,376 46,9531103 106 |103%¢ Sale |102%4 103 |102% Oct 16 103% Oct 9101 July 24 
Anaconda Copper --- _- 25 360.965 8,855,745.296 Sale |283 Sale |267 Sale (7265 Oct 2028634 Oct 2''223% May 13 
Assoc Merch’ te ist pref.100 100 912/107 110 (107 111 |107. 110 (107 Oct 15107 Oct 15 106% Jan 27 
Bethlehem Steel Corp. 100 4,150 Sn cwan mance 20 Sale | 184 21 1744 Oct 22) 20. Oct 3 17% Oct. 223 26% Aug. 23 
ferred .100 2,000 3,050)... .....|| 70 Sale | 62 70 3 Oct 19| 74% Oct 1 > 63 Oct. 8845 June 28 
600 13,712,175 185 -||120 130 (110 120 |120 Oct 6125 Oct 12/115 Aug. . 23 
1,100 34,725 18% Sale | 15% Sale | 1544 164) 1534 Oct 20) 16344 Oct 3 13% July 9} 213% April 14 
325 27,020 53 60 51 57 54 56 | 53% Oct 13) 544% Oct 26) 40 April May 
: 12,900! 701,416 45% Sale | 38% Sale | 36 Sale | 34 Oct 26) 39 Oct 2) 34 Oct. 491% Jan 24 
Prefe 00 3,075 74,569|104 Sale 102 103%4|a102}4Sale (102% Oct 22/1033 Oct 12100 Jul KJ 
Cent & So Amer Teleg.100 --..-- 29712736 137. 140, 150 (140, 15 aides a .-.@134 M 12 ala? June 25 
Colorado Fuel & Iron..100 177,915 5,049,195) 56% Sale | 5354 Sale | 503% Sale | 504 Oct 26| 58% Oct 9 40% May % J 26 
Preferred... ...... 00 1 6,025) 894 95 78 100 | 81 100 | 90 Oct 12) 90 Oct 12) 80 J . 29 
Col & Hock Goal & Ir.100 19,020) 298,326 18 Sale | 18% Sale | 1934 Sale 1754 Oct 5) 214, Oct 24) 17 Ma 31 
Comstock Tunnel... ---- 2 1,4 ys outinnt amdae 22c. 24c. 30c. Sale | 22c. Oct 2) 30c. Oct 31 10c. = Mch. e 
ED ceennsecel s5s024 2 | re | es eee es eet eee ees Pe ee ee 12c, t ch. 
Gea N T. 100 24,100 1,566,177 181 Sale 138 139 rr Sale 137}4 Oct 25)143}¢ Oct 12) 13056 Apri 27) 181 3f Jan. A 
 addeed!” {1 aches -545- ee ee PERS Bates teee: a eee. 9E t. ’ 
Refg --100 11,261; 107,671))..... ....- 0% Sale | 1934 Sale | 193ZOct 20) 20% Oct 2) 18% July ye . 
is Pee 100 5,119 @6,001)|...... 75 754| 74% Oct 24) 7644 Oct 2) 7444 May 85% Apri) 2 
Corp .100 94,708 1,176,821 53% Sale Tis s Sale 68% Sale 6714 Oct 20 724% Oct 15) 61 Jan. 74% Sept. 20 
of Amer., peat 398 waned ore acese ES ere PE See ona Mch. 26 
Kodak ...... SEE | smu 550/166 Sale ||----- ass sgbtulccinavcadédalacéans acaods enya 12 
Battery..100 ---. 2,995)... 813¢)|--.-- 80. |--.-- 2 ee Sees | 81% Jan. 19 
& Smelt 100 960 21,380 13934 Sale | 155 1693, 34|165 175 |16144 Oct 9/174 Oct 24/138 Jan. . 22 
i csianin eal deine 9,610 192,306,105 108 93 Sale | 9634 Sale | 924% Oct 4 9 99% Oct 16 91 July . 22 
ree 100 225 2,006 77 Sale ws 774! 73 76 | 744% Oct 20 Oct 10) 74% Oct. 2 . 27 
nine emad 100 125 5,704 104% 105% /|102. 104 (102 104 (103 Oct 23| 108 Oct 23°103 Mch. 27 
oti 57,870 236,146 178% Sal seer Sale (173 Sale (16544 Oct 1184 Oct 9 160% July 9 
i  adne<4 _, eee Ee abel SekeclOhGeed kdacudliabess saaewed ail0 A Lo 
tasther _— auoliée”” iig"|i08 18" |i0s8 1i8~-|222772 222272) 777272 222272 116% Feb. 7 
24--508 50 2,890 801% 82 8514 100 | 90 100 (495 Oct i3|ai00 Oct 17) 80% Jan. 17 
a an 125 EE i 68 eb Wee: tnodl ond ir, 6a $2.05 Oct 29/$2.05 Oct 29/$1.70 Jan, 2 
2 Salhi 2,245 Pl ckus sthadgh«<Oss <<40% asks | 41 Oct 11) 55 Oct 29) 41 Oct. 29 
AO et 1,500 BO cnn sadect ase cosee] OB, cones] SR Ge Sn ae Ce ae 4 Oct. 29 
Paper... .100 15,315 316,685 23% Sale 17% Sale 17% Sale | 17% Oct 26 19 Oct 9 16% Sept. 15 
ey 4,351 88,788) 85% Sale 0 81% Sale | 81% Oct 26! 82% Oct 9) 80% Sept. 13 
International Power ..100 3,900 38,395) 6136 Sale | 4834 50)4) 5049 52 | 50% Oct 6) 57, Oct 9| 48 June 29 
Internat’! Steam Pump100 15,124 277,441 27 Sale 47% Sale 44 45 43 Oct 20) 503% Oct 10 28 Jan. 8 
B.. —y AS SS Wt 100 5,820 50,827 Sale 84 Sale 80 82 | 80 Oct 26) 86 Oct 9) 79 Jan. 14 
2 Pe RR 600 EN. cco saseaiocnes acccslosesa gone] OM OS 6 6 | hOStlhCU Se Oe, 6 
Knickers: Tes (Chic)---100  25,300' 321,662) 63 Sale || 823g Sale |r74 Sale |\z72¥g Oct 31) 83 Oct 2 54% July 27 
ah pey Gate 100 810 5,980 78 80 74% 85%! 80 Sale 80 Oct 8 85 Oct 2! 75 Jul it. 28 
Legiede Gas 8t Louis..100 --.-.-.-- | —_ 105 ||-.--- 105 EX | Re ee ees 95 Sept 2 
iin as inet cotati 100 agusad 20 95 110 90 ~ 110 oo ee |... esecnal seaman quteaen al05 Jan 15 
Lehi & Wiikeab Coal. 50 xe AE ase. sank PLS REE ESE ROEE BR OEE NT: 50 Feb 7 
Manhattan Beach Co __100 300 16,415, 12 13 5% 7 54 7 55% Oct 5 5% Oct 5) 5 May 16 
Mich St Telep vot tr ctfs 100 ee. eee 50 54 — a ee 12 
Preferred stock -.. .. 100 120 ee oo ki 90 | eer “|a9i 16 Oct 17/a92 Oct 24/a9144 Aug. 21 
National Biscuit _.__._ 100 50,600 245,237 Sale 734 Sale | 74 Sale | 674% Oct 1 774% Oct 24) 62 May 24 
a ncdcnacae 100 590 8,464/113% 114% 116 119 |__... -..-.| 18% Oct 8 118% Oct 24/1134 Jan. 24 
Nat Ename! & Stamp.100 3,900 61,417. 17% Sale 14% 15 13% 14 | 13% Oct 20) 14% Oct 3,12 May 2 . wb 
erred ..........100 2 3,0 84 87 1 7 8874) 4 Oct 22) 85 Oct 26) 82 Sept. 17) 8844 Mch. 8 
National Lead __...__. 100 = 143, 650! 1 366,011, 83% Sale 78% Sale Sale Oct 20) 80% Oct 10 66 May 2) 95% Jan. 19 
Prefe' .100 2,104 49,4 1 101% 102 vs 103% Sale ‘17% Oct 2/1034 Oct 12)100% June 7|106% Jan. 22 
New York Air Brake..100 17.800 145,405 .162% Sale 1144}4Sale |142 Sale [7140 Oct 4/149 Oct 12/133 July 12/163% Jan. & 
New York Dock.._._. 100 100 18,708 34 Sale 45 50 45 45 Oct 4| 45 Oct 4 34 Jan. 2} 50% Jan. 31 
En innnnaed a 4,460 75 80 83% 88 85 ian dts wit ee dl eine ane Se 78% Jan. 4) 85% oat. 20 
N Y &N J Telephone __100 48: 2,748 156 160 a128!4Sale [124 127 |a124 Oct 30) 129 Oct 2/2124 Oct. 30/155 Feb. 19 
No Amer Co new stock .100 8,850 340,720, 994% Sale 91% Sale | 89 Sale | 88 Oct 26) 9334 Oct 2' 88 Oct. 26/107 Jan. 12 
Ontario Silver Mining 100 2,090 6,805 3% Sale 3 Sale 3 4 | 34% Oct 1) 4% ct 4, al\% June 19! 4% Oct. 4 
Pacific Mail SS_...... 1 6,360 194 335) 48 Sale 38 35 Sale | 34% Oct 26) 384% Oct 3, 283% June 291 51% Jan. 19 
People’s Gas L & Coke_100 18,590 322,316/101 Sale 3335 Sale | 88% 89 | 88 Oct 30) 91% Oct 11) 88 July 13/103 Jan. 2 
Pittsburgh Coal of N J.100 8,200 45,300 153 Sale 14 15 | 1635 Sale | 14 Oct 3) 16% Oct 26) 13% May 2; 17% Mch 31 
Preferred...____.__ 100, ,000 22,036 60 63 53. 57 | 584 60 | 53 Oct 3] 62 Oct 15 July 9} 62% Jan. 19 
Pressed Steel Car... 100| 72,495 645,559) 55% Sale | 5444 Sale | 53% Sale | 53% Oct 26) 5914 Oct 17| 43 May 2) 64% Jan. 24 
P< ccascoce 109 2,675 50,582)100 101 974% 98%) 9834 9936, 97144 Oct 6) 9934 Oct 23/95 May 2)105 Feb 1 
Pullman Company ... .-100 17,795 53,442'244 Sale 261 Sale |=257 Sale has | Oct 20/264% Oct 12/218 sul 9268 Sept. 25 
Quicksilver Mining.. .100 300 20,650; 1 1 1% 2 2 1% Oct 3) 1% Oct 3) 1% M 7, +25 Jan. 19 
re 1 100 8,21 3 4 3 4 5 4 Oct 9 3 Oct 9 3 Feb. 10, 6 Feb. 18 
Railway Steel-Spring - -100 5,750, 227,246) 6134 Sale | 56, Sale 5114 Sale | 503% Oct 20) 56% Oct 4 44 May 2) 62% Jan. 15 
Preferred __ 200 ,409) 10436 Sale | 9814 102 | 9812 103 [100 Oct 8|100%4 12) 97% July 13/107 Jan 24 
ublic Iron & Steel _ 100 51,240| 843,340 34 Sale | 3734 Sale | 35 Sale | 343% Oct 26 391% Oct 6 22% May 2} 40% Sept. 19 
Es oo in chin -100 12,520 312,674/107 Sale 8 Sale | 98 Sale | 96 Oct 22) 99 Oct 6 91 May 2)110% 
Rubber Goods Mts pt-1 teed 625 Pirie eset Reiiiyeelt Go Br ee _._|100 Sept, 29/1084 April 13 
1-100 10,900, 351,434, 90 Sale | 7314 S 71. Oct 26 76 Oct 9) 68% July 13, 9744 Jan, 12 
ti ob edonee 450 1.650107 125 alos iceele 10434 108 |10434 Oct 18|104% Oct 17/104% Oct. 18|113 April 3 
Standard Mining -______. 8,400 St se eee ee eee fe ad | $234 Oct 2] $334 Oct 9/$2446 Oct. 2) $5 Jan. 13 
Ten Coal,!I & RR.100 2,600| 213,415/132 Sale 135 158 |156 159 |155 Oct 26/1624¢ Oct 8/129 Jan, 2\r165 Jan, 12 
Texas Pac Land -100; 4,300 2,1 % Sale 8475) 8614 Sale | 82 Oct 20) 88 Oct 24/60 M 2; 88 Oct 
Un on Bag & Paper ___100 3,954 EE Boos Son sabcduse'stnn sa Oct 22} 634 Oct 25) 5% Sept. 7) 1534 Jan. 19 
“eb AS 995 30,667) 81% Sale |..._. ....-|..... .....| 52. Oct 15 54 Oct 4) 52 Oct. 15, 84 Jan. 18 
U8 Cant Iron Pipe&F_100 23,400 451,945) 4734 Sale | 4854 Sale | 4637 Sale | 4654 Oct 26, 50% Oct 8 43}4 May 2 53, Jan. 17 
A aathaiola 100 3,050 51,051 94 Sale || 91 Sale | 89% Sale | 89 Oct 29) 92% Oct 1) 89 29| 96% Jan. 24 
us Exp id kil 100 491 13,133/|118 125 ||130 135 i118 125 |125 Oct 2013014 Oct 13/109 May | 1/1384 Jan. 26 
U 8 Leather.-_..___- ee 1,700) ...-- a ee ee ee: are 0 July 20, 1434 Jan. 17 
Sk a itiaimead 00 100 1,920,110 117 ||112 117 gs 117 (112. Oct 10/112 Oct 10/103% July 12117. Feb. 7 
U 8 Realty & Imp’t_..100 2,500 52,300 89% Sale | 77 80 80 85 | 7934 Oct 10) 86 Oct 23) 75 Aug. 18) 94% Jan. 20 
U 8 Reduc & Ref____- 100} 8,520, ,538) 33% Sale || 31. 35 30. | 27% Oct 30) 3634 Oct 8] 24 M 1; 405% June 5 
Sicées<esd 100 3,600| 105,550, 70% Sale || 7034 74%! 7114, 70 Oct 23) 75. Oct 8 760 Mch. 22| 84 June & 
U! apt pss 100} 81,185, 542,158) 5334 Sale || 57% Sale “4 i9 M4 Sale | 4736 Oct 22| 5934 Oct 2 July 13; 59% Oct. 2 
ist iy neauaed 100 wy tt 109,724 109% Sale {11044 Sale (106 Sale |7105 Oct 22)111 Oct 2 .7104% July 13)2115 Jan. 15 
referred __.__._. 100 1,610 57,790, Sale | 7914 Sale | 76 77 | 76 Oct 25| 80 Oct 1) 75 May 2\28734 Jan. 15 
Dated States Steel _. 100|2,772.060/20,942.008| 4334 Sale | 45% Sale | 4634 Sale | 4554 Oct 26| 50% Oct 12|| 32% July 13) £0% Oct. B 
Da ey PHT. 00 '259:414 4:455.801,107 Sale |i06 Sale |10614 Sale |1051% Oct 20/1084 Oct 12) 98% July 3113} Jan. H 
Va. Carolina Chemical- 100 15,400, 564,066) 57 Sale | 3934 Sale |a36%4 Sale | 3634 Oct 22) 4134 Oct 9) 31 July 3 Jan. 2 
Seige 1,440 23,065) ares, Sale 105 1114%4/a109 Sale 109 Oct 91110 Oct 26/104 July 3}117% Jan. 12 
Va, mroe Com & Cute. -198 17,905  96,565| 50 | 52. 53 | 5616 Sale | 50% Oct 5| 5934 Oct 12) 88 May 2) 50% rH 
Scot 550 34,170)|_.... .....|| 1084 Sale | 9 10%} 934 Oct 22) 12 Oct ¢ 85% Aug. 16] 15% Jan. 5 
Sete nen ee 9.970, 57,170) 52 | 64% Sale | 61 67 |r6314 Oct 26| 70% Oct 80° Jam 11 70% Oct. 
Wells, F ress. .100 Me 482 8,059,230 247 | 290 te 301 (295 Oct 12)305 Oct 26 233 Mch. Oct. 26 
Western Union elee 100 7,111 58,497, 93 Bale | 8634 Sale 8614 Sale | 86 Oct 20) 87 Oct 8 86 Sept. 21 94% ba H 
Wet’ 5a & Mfg.assert “7 11,500 33,615)170 1738 |j....- i |153% roy [152 Oct 51614 Oct 8 148 Aug. 301176 Jan. 3 
ist pre ah 1,200'187 190 |” a ee i799 Sept. 12HR8 Jan. 2 
@ Less than 100 — z Ex dividend, 6 Ex rights. e > ; ree} and righte. k Stamped extended. 


















GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 
ducted from the price. 

3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting i is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ““M” for mortgage, “g”’ for gold, “g’d” for guaranteed, “end” for 
endorsed, ‘‘cons” for consolidated, ‘‘conv”’ for convertible, “s f’’ for sinking fund, “1 g” for land grant, “‘op” for optional. 

7. The k black-faci caoed i tope 8 in the letters showing the interest period indicates the month when the bonds mature. 





















































EE EE EEE EAA OOS OSS & Oe 














— = —=—== 
— —= 
mi { 


















































rr: |] ] j | 
Bonds Bid | Ask | Bonds | Bid | Ask | Bonds. Bid. | Ask, 
| | | vitieglipainih 
RAILROAD BONDS ‘Balt & Harrisb—See West Md| Canadian Pobes-(Cen.) | 
Bonds af companies consol’d are Baltimore & Ohio— | | Imperial Roll Stk 44s series L | 
often under the consolidated name. || Conv deb g 4s 1911 ..-MOg és | June i. 1908-1916....J&D| Basis} 4%% 
Akron & Barberton Belt— ae lien 344s g 1925 --.J&J| 93% “94 (Canadien P ‘acific— | 
lst g 4s June 1 1083... J&Di 95 | i100 | IstM os uly 1 194 §--Aa0 1015 amcad i} a 3 deb £ g 5s 1915___J&J} 108 | 110 
Alabama Cent—See South aky; || Pitt Je&M div 34s fo ge Me M&N | sa--- tgu3}4sg1938J&J; 101 | 103 
Ala Gt —_ lst 6s 1908..J&Jji 102 | 107 Pittsb Lake Erie | || my ner vit Aik | 6112 
Belt of Chattan =F } } Refund gold hy 1941_ M&N| | ee || New Brunsw Ist g 5s’34.F&A} 118 120 
Ist W ss suly 1’450 J&J} 101 | --.--|| 8 W div ist. g& 34s 1925. -J&d) 90%) 9134) Cons ye tab gu bs perp 3a 105 107 
Eq 4sg Nov06 May’ 16. &N\bD 5%) 5 || Central Ohio— | Ont &Que deb gu J&D] 136 | 138 
Alabama N Orl T & P Junc—| | Reor ist con g 444s’30M&S| 100%| .....|\Carb & Central 
“A” deb 5s g 1910-1940- M&N|! 111 | 113 || Monon wy iat &; se! 1919.F&A| 105 | 107 liGarthage a & Adiron. Tr suc 
“B” deb g 58 1910-1940._M&N|/ 106 | 108 | PittsClé& 6s ’22.A&0} 112 | ..... {Carolina Cent—See Seab rig L 
“C’ deb g5s Nov11940.A&0)/ 98 | 100 | sie ~ | Tute—ist g g Gs °S2..343| 115 | -.... Gagerions Cons g 4s 1948._A&O| 103 105 
Ala & Vick—Cong 5s1921.A&0; 103 | .--.-.-| | =~ ¢> uly 1 1922...J&J} 107 | -.-.-- (CRlaF&N BCREN. 
2d consol g 5s 1921 -.--- A&O} 101 | ----- || Pitts Jet Term—5s 1907.A&0| 101 | ___-- |\C R & Mo Riv—See Chic & N Ww! 
Vicks & Mer Ist g6s’21_A&0O, 112 | saa>s| Pitts & West—I1st 4s 17 J &J) 96 | ...-..|\Cent Branch Ry—See Mo Pac i 
Albany & North 1st 5s ews fea 95 100 | Schuylkill Riv East Side RR | Cent BrUPac—Ist g 4s’48_ J&D 93%! 95 
Albany & Susq—See Del & lst g 4s June 1’25.J&D) 104 | ----.|\Central of Georgia— 
Alleghen Valley—See Penn | RR, W Va & Pitts ist 48g '90A <0! TH | accse || Ist Mg 5s Nov11945...F&A| 11753) ____. 
Alleg & West—See Buff R & P| | Baltimore & Potomac— ol | Cons g 5s 1945____._.- MEN; 113%) ___- 
Absstews Term Term 46 1918 1919..J&J; 98 | --..- lst 6s g gu 1911______-- 100 110% | Equip 4 s May 1 1910_M&N!) 5%! 5 
Alton B tCM & StL | | ist tunnel 6s g¢ ga isit 43) 1 09%} 11054) uip 444s Nov 1 1910-M&N|/5%%| 5 
Ann poo gm yy lst g 4s 1995 .Q-J 93 94 | Bangor & Aroostook— | | Istin (up to 6) Nov 1945.Oct; ...-. | 90 
Asheville & — = Ué&! | lst mort 5s & = 1 ’43..J&J)2 117 | 119 || 2din (up to 5) Nov 1945_Oct 71 akeke 
Col sy SFT OR, ed) OO | cnce- | 2d 5s g Jul . J&IJ4115 | --.-- | 8din = to 5) Nov 1945_Oct) ..... = 
Atch & East’n Br—4s 1928. = ae Cons refun L is 1951_-..J&J\a 94 | 97 | all 4s _ MPR ins gue. 20 | |. wesc 
Atch & Nebraska—See CB &Q Aroostook Nor—5s g ’47.A&0}2 115 | 118 | n & or g 5s 1946. 5+34 109 | 112 
Atchison Topeka & Santa Fe— ery — Seaport LA i Mid ¢ Ga & Atl p.! 5s 1947.J&J} 109 | 112 
Gen mort gold 4s 1995..A&O| 100%) 101%) Ist g 58 $35 gu caiaotl 4110 | 112%] Mobile Div § bs 16 a3 110 =| «113 
A ~~ y 4s July 1 be” ed 96 | .....|| Piscat Div ; 5s Jan sag 39 : 116 | 11834) pine Dy st g bs ‘be US. J&D) 107%) 108% 
I 5 aces 94%) 94%) Van Bur Ex 5sg Jan ’43. A&O| 115 | 117 || Cent R Bkg Co 
Deb 4s Series E 1907-- HEA 100 -||Battle Creek & Stur—See MichC } Coll og g ss ~ opt, - Men ae ENS 
Series F 1908 F&A 98%) 100 "| Bellingham Bay & British Col — Chattahooch: R— j 
Series G 19 at. | Boe lst g 58 Dec 1 1932__--- Ph Dla 100 pia Ist g 5s July - $930. "383 100 102% 
Series H 1910 96%) ||Bell & Caron. See Illinois Cent} Chat R & South g 5s’47_J&J|; 106 | ___.. 
ries 1 19 ||Bell’s Gap, See Pa & Northw’n! Eatonton Br 5s g 1926 nee $08 | cscs 
Series J. 1912-- 93 -||Belt Ry of Chat. See Ala Gr So} || Ocean 8S Co g gtd 58’20_J&J) 105 | LLL 
Series K 1913-- f 92%, ||Belvidere Del—Gu 4s 1927 - F&A 103 -----|Cent N Eng Ist g 5s 1919.F&A}; 108 | ____. 
Series L 1914 F&A) 91%) -....|| lst ggu 3s 1943_..___- 3&3} 9534) ----- | Genine g 6s Feb1’49..Oct 1) 7u | 73 
Conv g 4s 1955 opt_---- J&D| 106 iéaial Bennington & Rutl’d. See Rut} Dutchess Co Ist g guar 4s 
Chic € St List 68 i9i6.MéS| 113... ||Birm Belt, See St L & San Fr Fee Padget ent J&D\a 102 ~—-100% 
E Okla Div ist g 4s ’28.M&S! 94%) ~-.--|| |Boca & Loyalton RR— \Central of New J ry 
Hutch & So Ist g5s1928_J&J| 102 | anvil 6s oil Le ty: opt - _A&O| O dened ; 109 Gen M i (now mist) & '87_J&J| 128 | 129 
San Fr & San Joaquin Vall—' —— r e% & South— | | Conv deb 6s 1908___.- &N) ..... ia 
Ist g 5s Oct 1 1940_.__A &0) cae fF dace Thr beatae aeael F&A 108% Seria Baise 4s Apr’07to’13.!) 5%! __ 2. 
Atl & Char—See Southern Ry Il poston 4° Albax —4s 1913.A&0\4 100% wedial | A Simp Oo ahd Se 31. J&J) 112 ry 
Atl Knox & Nor—Ist g’46-J&D) 115 118 || 334s Jan11951_........ J&J\a 92%) -----!| Leh & W mort 58 1912.M&N; ._ _.-| 101% 
Atlan & W Pt—Deb 6s opt - J&J| 108%) -..-- || Ref 3 $ gu NYC ’52_._A&O]a 92%} ___-- Ext 4s June 11910_.Q-M| 1005} 101 
— ~_, ae ten. || Bos Clin NB. See Old Col | NY & L BrGeng4s’41.M&Sia 10: | 105 
fy 038 Jas MO as 02 *| |Bos Conc & M, See Con & Mon | lj Gen g 5s 1941__.__.__ Dae. Oro. 
rors Lid Bs1034 an 1100 | 102 ||Bos & Lowell—4s June ’07.J&Dj2 99 | \\Central Pacific—See So Pacific 
Atlantic & Dan 4s Feb 1 1913_.....-.-- F&Aja 100 | \Cent Vermont ist g 4s’20_.Q-Fia 87%! 88 
Atlantic City—5s 1819. MeN 109 | 110 | 4s March 1915- M&S/a 100% \Charleston & Western Carol— 
lst consol g gu 481951_..J&J| 95 98 | 4s July 1 1916_. .--J &Jia 100% Ist g 5s Oct 1 1946.__- i 
Atlantic Coast Co of Conn— | || 4s Oct1 sees ---- a a 100% | Aug Term Ist gu g6s’47.A&0, ___-_| 130 
Certs Indebt 5s irredeem.J&D/ 110 --. || 48 April 1932..-.. rs a 101%) harlotte Col & Aug n.| 
er“ CorH 4s opt 1920.J&J; 90 | --.-- | 334s July 1 1919_.------ J&Jia 954) |\Chateaugay Ry—See H.) | 
48 1925 opt 1910_.___. J} ot 93 ||Boston & Maine—44sg’'44.J&J\u lll | .__..| e & Ohio— i 
Atlantic Coast Line RR— | 4s Feb 1 1907..-----__. a 99 | .. "| Series Ag 6s July 11908.A&0| 102 105 
lst cons 4s July 11952M&S| 97%)| 8 | 4sSept 1 1926....-.-.. M&Sja _.... | 10234) 1st Mort g6sJan11911.A&0; 104%! ..__. 
Col tr g 4s Oct 1 ’52 opM&N}| 24%) 92%) 4s Feb 1 1937_......--- F&A\a 100%! -.--- | Term Ist g 6s 1922...._ 4ED ee we aa. 
Certs of Indebt 4s,irred. J&J| 90 | --.-. || 43 Aug 1 1942._...._.. &A\a 100%) ----- | 1st con g 5s 1939_...._- M&N) 118%! ____. 
AlaMid—Ist gug5s’28M&N| 111% -_---.!| 3448 Nov 1 1921..-.-.--.- M&Nia 953%) ----- | neral 4s gold pe --| 105 
Atlantic Coast Line of SC— 344s Jan 1923...._...-- Jia OB) ----- | Cartrg4sSerB’07-"12 _F&Alb 5 5 
Northeast of 8 C consol 3s July 1 1950._----___- Jia 82) | -2-2- | Gar tr g 45Serc 707-12 M&Si> 5 5 
fe 6s 1933...... J | ort & Roch 4s Oct 1907 A&Oja 98 | -_-_.- || Craig Valley Ist 5s g’40_J&J| 102%; _._.. 
WilCol&Aug 6s 1910J&D PortsGtF & Con 44s’37.J&Dja 110 | mca || R&A Div Ist con oadoes >: 10234)  ..... 
Gen Ist g 4s July ’48_J &J| ( Bos a NYA 2d con 989_..... 5 ips Be 
Brun & West ist 4s ’38.J&J! |Boston & Prov—4s 1918...J&Jia 100%} ___-- Wermmet al ist 5s g’41. mas) 10234) ..... 
Cent of So Car 6s ’2 &J\a 11 ||Boston Rev B & L 44s’27_J&Jia 105 | .---- | Coal er Ry— 
ar & SavGen 7s g 36.J&J| \Bruns & W. See At Coast Line 1st g 48 60 ar 1945._..J&Dia 93 | 97 
Fla So Ist g gu 4s ’45__J&J| ||Buffalo Creek con g 5s 45 _J&J\a 118 | 118%{|| Elevator Cot g 4s guar’38A&0\a 90 | 92% 
Nor & Car 1939..A&O} ||Buff & Erie. See L Sh & M So | ||_,Gr’nb’rRy Ist g gd 4s’40M&N) 9554; -....- 
Pet’b’ Stems g’26.3&J) uff N Y & Erie. Erie. | ||Chesterfield caster— | 
Class B 6s g 1926_-A&O| ‘Buffalo Rochester & Pittsburg — | ‘cyst me 5s Aug 1 1905. F&Ala 98 | 101 
Rich & Peters¢ 6s 1915. MEN, General 5s g 1937-.-... «&s ini caee i} — & Alto: nm } 
Consol 7s 1915 --__-- M&N Al &West 4s g guar 1998. 4&0 10034) _--.- || Ist lien g 348 950....J&J| -....| 79 
Consol 434s g 1940.A&0| Clear & M Ist oe ee aee 11834; ----- || RR refund AS 33 | Be 80 | 80% 
Savannah Florida & West.| || Roch & P lst g6s1921._.F&A)} 122 | ... z Coll notes op Shy &J\a 98% 99% 
. Mg = 1934....A&O) 12634) Consol ist g 4 1922..J&D) 125 | ~--... Miss R Bdge be g 1912. wer SE 1. aeshq 
st M g 5s 1934___.A&O| '|Buffalo & Southw see Erie Chicago Burlington & Quincy—! 
Silver Spas Ocala & Gulf—) } ||Buffalo & Sus ~~ ad || 5s debenture Ley bestaalias M&N| 105 105 3¢ 
4s RIT &J; 96%) --.- _.|| 1st g 444s April11953..M&Nia 95 | 99 || Denv Ext col tr 4s 1922.F&A| 100%) _.... 
Wil & Wel gen g5s’35.J&J) 115%) 11634) Refun Sty ot 1951_._J&J me | was } IinoisDiv8 45°48 op ’29.J&J 93 pares 
Gen mort g 4s 1935_J&J| 97 | ----- ||Burl Ced “yy Pee wy t 1 4s July 1 1949_______. J&J; 10333) 104 
Atlantic Tenn & O—See So Ry! ||Burl & Mo (Neb. 4 “See CB & Q) : 
Aug Term—See Charl & W Car |Calt fornia Pacific. See So Pac } 99% _. 
Austin & Northw’n—See So Pac; ‘Cam & Clear—Ist 5s g 1941_J&J | 
Balt Ches & Atlan—See Pa RR! ||\Canada Southern Ist 5s ’08_J&J 99 
Balt & Cumberland Valley— | | |_ 2d mort 5s Mar 1 1913..M&S | | -M&Sia is pi tl 
RR Ist M 6s July 1929.) J&J| a115 | -....|\Can No—Land gr 4s ’29.__F&Ala __._- | Burl & Mo (Neb) 1st 6s’i8J&J\a 1 ops 
Ex Ist M 6s July 1981... .3&J) 117 | asacant con deb 4s 1930 gu J&D 30) amnead | 10234) Consol 6s non-ex 1918_J&Jia 192 Kathehte 


N 4s sinking fund 1910.__J&Jia 99 | _____ 
a@ Purchaser also pays accrued interest. b Basis. tIn London. s Nominal. ¢ Sale price. 
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Bonds. | Bid. | Ask. | Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. 
Chicago Bur & Quincy—C [Chic St Paw Minn & Oma! ne || Delaware & Hudson—Concluded 
Han & St Jos ist 6s 1911 om &S 1074 nana Con 6s Jue 1 1930_.... &D) seve 133\|| Bluff Pt Land Imp Co— | 
jgncola & N W 7s 1910. _J&J\a 108 mia } Con 6s reduced to D) i Ist M g guar 45 1940..J&J0 90 | ___. 
pope Val ist 68 1919. J&Jia lus ---- || ChStP&M ist g 6s 1 o aN 1326 134 || Chateaugay Ore & lron— 
9°. ee North.| || Itud & Riv Fist M8s’08.J&J) 102 | .....) Guar g 4s 1942_______- J&Jjn'92 | ..... 
Goganelt & Louisville—| | North Wisconsin—#s'30.J&J| 128%) _.-.- || Chateaugay Ry6s gtd’07. F&A 100%} ..... 
Gen, or s 1953..... J&Jia 70 $5 || StP & Sx C ist g6s1919.A&0;) 1184) -.. i Hudson Coal Co— | 
P be" t0'13_.3&D Sneeh aeeeuil StP Stillwater & Tayl’s Falls.| Gu deb 48 1907-1917. MEN, a 97 
Gieln Indiana West RR— I Ist mort 7s 1908... ..- J&J; 192 Rens&Sar reg Ist 78’21_ &N| 
ist 6 Setune } F380 y1236Die md mee 107 I SSM &S§ Ist M 5s’15..M&N 103 | Utica Clin & Bing 5s 1939 ie 
Cincin Rich & \Chic Term Trans g 48 1947_..J&J} .__-.. | Delaware Lack & West— 
lst = 21960, op 191 1910. [0 A&O OP ceadente dn Et Se aaa 97 .....| Ist mort 7s Sept 1907... M&S 
nnati RR— | Chic G W 5s g 1936....J&D} 106 -.. || Morris & Essex 1st 78'14M&N| 
sts is Bs — + * ot F&Ala ..... 107 ||\Chic & Tomah— Chie & Nor. | | lst con 7s guar 1915. _J&D) 
Kasim linois-— \Chicago & Western Indiana— | | 444s Pur Mon Jan’12_ je). 
os At as £65 op J&Jia 91 94 Gen g 6s Dec 1 seee---- 9M - 113 Ref g 34s Dec | 2000_J& 
yl res J&D) 103 | ..... || Consol g gu 4s 1952_._.- &J| 67%) 99K N Y Lack & Western— * 9 
ist consol és gold 1934-A 40 13134) ..._.|\Chic & West Mich—See Pere M.| ist 68 g’d Jan 1 1921. _J&J 
Gen consol ist 5s 1937.M&N; 118 120 _ ||\Chic Wis & Minn—See Wis Cent} 2d 5s g’d cons 1923... F&A 
Eq 58 Ser B ’06 Sept’10_.Q-M/b 534 5%||Choc Ok & Gulf—See Ch RI & P| | | Term& Imp 4sg’d ’23_M&N 
Eq 4s Jan '07 toJan’15.J&J)> ..... 4.75%||Cin Dayton & Ironton— | Oswego & Syracuse— 

Equip 4340 Ser E Feb '07 to Ist gu gold 5s 1941....M&N/ 107 ---- || Guar 5s 1923._..... M&N 
A Deecsenconess F&A 5EK%% 5%|\Cin Find & Ft W—See Cin H&D | Consol mort 7s 1907._M4&S 

Ché ORy iat fei 1936_ sad BIG | cccee Cincinnati Hamilton & Dayt— Valley N Y Ist 5s 1911- ~ F&A) 

Danv&G C’k ist M 6s’20M& a | éonce General 5s gold 1942__..J&Dja 106 109- Warren Ist ref 234s 2000F&A 

EvT H & Chic inc 68’20. Man oe | seduce 2d mort gold aise 1607. .283 heneield 106 ||\Denver & Rio Grande— 

Chicago Great W _ Refund g 4s 1954._...-.- J&Jia 85 91 Ist con g 4s 1936_....... ‘saa 
5% gold no! 19090....F&Aja@ _.... 100 44% g cot notes ’08 opt M&Sj2 80 85 Ist con g 4%s 1936._._. J&J) 
Chicago Hammond & Wes’ Cin Findlay & Ft Wayne— Impr gold 5s 1928_____. J&D) 
st g 68 Jan 1 1927...... B18 | cccce Ist g gu 4s 1923.___. M&N| 92 --- -|| Rio Grande Western— 
Chic & IC Ry—See Chic & E Ill Dey & ¥ mn Ist h Let Se gu 11_J&3} 10r 1 Ist g 4s July 1 1939_._J&J! 
Chicago Indiana & Eastern nN; ICI StL C& Stl L. Mort &col tr g 43’49 opA&O} 
st g Se May 1 1042....M&N/ .....) ....- Sncnnett A a lis & W UtCt4s gd g Jan 1717. A&O) 
Ohjeago In nd & Louisville— Ist & ref g 4s 1953 ar.J&J| 93 | 5 ||Des Moines & a, Dodge RR—' | 

Refund mtg g 68 1947...J&J} 127%) 130 ||Cincinnati Lebanon & North— | Ist gu @ 4s 1935_____. J&J 

Refund mtg g 58 1947...J&J) 113%) 115 H xk 4. eee J&Jia 107%) ...-. Des M Iowa Falls & Northern— 

C &I Div g 68 1911....F&A;} 105 | ..... || Ist cons gu g 48 1942.._.M&N O53%4/ ..... Ist g 6s 1931 opt 1906. “4% a 

LNA &C Ist 63 1910...J&J) 105 | ..... Cin & Muskingum. Valley— Des M & Minn—See Chic & N W! 

Ch 1&8tLShL—SeeC CC &St L. Ist gu g 4s 1948_...__- PAM OF of scdcc DesMoinesUnion 5s 1917..M&Nja@ 101 TS 
Chicago Milwaukee & St Paul— |Cincinnati NO &T x Pac— Detroit Grand Haven & Milw—! 

Gen g 4s A May 1 Er ys --2--| 108% gauip 4: Mar’ O7-Mar.’ 11IM&S/b 5%% 5% Ist Equip 6s Nov 14718. A&O}i 108 113 

Gen g3}4s B May 11989-J&J| 047) _..2- la sMay’07-Mayl6.M&NID5%%| 434%||_ Con guar 6s Nov 15 1918-A&O\l lo7 | 112 

Term 5s q! 14... ... =. J&J} 106%) ..--- a Nort lat 6 4s 1951. _-J&J) 88 95 ||DetGrRapids & W—See Pere M.| 

Chic & L SupDiv g 5s8’21.J&J; 110%! ..... lan Rich & F W—7s g’21_J&Dja i23 125 ||Detroit & Mack— 

Ch & Mo Riv ist 58 1926_J&J} 114%) 2... \Cin Rich t Mun—SeeChicCin &L Prior lien g 4s 1995____. J&D 94 964 

ic & Pac Div 63 1910._J&J} 11644) -.... |CinSan & Clev—SeeCCC & St L Mort gold 4s 1995_____. J&D) 91 93 

West Div d 5s 1921.J&J| 112 113 Clearfield &Jeff—See Pa & No W Detroit Mac & Marq— 

Dak&GtSolst g 5s 1916. 306% Clearf & Mahoning—See BR&P. Land grant inc 7s 1911_.A&0O} -.... 65 

Dubuque Div Ist 6s 1920 J&J\a 118 Cleveland We; Columbus— Detroit M & Tol—See LS & MS. 

a So g 6s ass’d'24.J&J| 122\ Gen gold 5s 1927_..... M&S} 110 115 ||Detroit Toledo & Ironton— 

H & Dak Ext Ist 73’10.J&J| 109% Ist cons - r 4s 1940...F&A we Sebas Ohio South g 4s Mar’41_M&S} ._-.. 89% 
ist M Se 1910........ 102% Cleve Cin Chic & St Louis— Gen lien & div ist g4s’55J&D} 75 80 

Iowa&Dak ext Ist 78’08.J&J| 180 General 4s gold 1993...J&D} 102 102%; Con M g 4s 1980_____ F&A 60 74 

La & D Div Ist 5s 1919_J&J 10834 Cairo Div 1st g 43 1939_.J&J} 100 | -.... uip trust notes g 434s to 

Milw & No Ist 68 1910..J&P)| 105 W & M Divist4s g’91_J&J 98 3 | A J&D} Basis 5% 
Ist consol 63 1913....J&D} 112% Sel. Div ist col ire 4s’90M&N ee 10036) Detroit. & Toledo Shere Line— 

Mineral Pt Div 5s 1910.._J&J| 102% Spr Col Div 4s Ist g’40 M&S; __... 1 } Ist g gu 4s 1953_.__.._. J&Jia 90% 92 

So Minn Ist 6s 1910_...J&J) 106 WhiteW V Div Ist4s 2°40 J&J| 98%) -.... |Duluth & Iron aa: 

Southw Div ist 68 1909..J&J; 105%; ....- Central Indiana Ry Co— i "¥y 3 Awe A&O} 111%) 112 

Wis & Minn Div g 58’21.J&J| 112 | _...- Ist gold guar 4s 1953.M&Nja 95 9744||_ 2d mort 6s 1916_______. J&J| 108%| __... 

Wisconsin Valley Div— || Chie Ind & St L Sh Line Ry—; || Duluth Missabe & Northern— | 
Ist 68 1920. .......-.. J&J\a 118 Adal Ist fold guar 4s 1953.A&O!a 9544 974%)! Ist g 6s 1922______.__.. Sa, 108 | «.... 
TS BO $O0Bi. caaese J&Jia 108 | -1_.- | CLS L&Cist 4s ¢ Aug’36 Q- “FI 100%] 10344|| Ist cons g 6s Jan 1 1923.J&J} 102 | ___.- 

Oh & No M—See Pere Marquette i Con s f 6s’20 dr @ 105M 105%| ...-- |_ 2d mort g 5s Jan 1 1918.J&J) 102 | ..... 
Ohicago & North Western— || CinSan&Clev con g 5s'28. Sed, RSRUER <cned ||Duluth South Shore & Atlantic 

Con s f 7s Feb 1 1915....Q-F/ 120 124%} Cleve Col Cin & Indianapolis.; 1 Fe Sf eS w i" 2 2 oe 

General 344s g 1987....M&N| 96%| 99%) Consol mort 7s 1914..J&D} 129%! ... -||Dul Short Line—See StP & Dul.| 

Bink fd deben 5s’ 1955--M4N 115%) .-.- || Cons sink fd 7s 1914. -J&Dja 119%! _22. | || Dutchess Co—See Cent NewEne| 

Sinking fund 6s 1929....A&0O/ 112 code Gen con g 6s 1934. Jes) 33896) <..-- ||East Tenn Va & Ga—See So R 
| na A&O;} 106% ....|| Id Blm & W ext 4s 1940.A&0/} ___.. 103 || Eastern Minn—See St P M yy u 

25-year deb 5s 1909....M&N| 103%! 1!04}4)| Ind & StList 7s 1919 A.J&Jja 123 | -.... Easton & Amboy—See Leh Val 

30-year deb 5s 1921__A&O 15 104% wees Ist 7s July 1919 Ser B.M&S'a 123 | ___-- Elgin Jol & East 5s 1941__M&N| 115 dies 

Ex bonds 4s 1926.F@A15| 100K) _.-_. || Ist 7s July 1919 SerC.M&N\a 123 {| 2-2. |Elmira Cort & Nor—See Leh Val 

Cedar R & . lst 7s 1IDI6GMAN(a 122% 12434) OInd & W 25s Apr 1938.Q-J} 1038 | _...- : 

Ist > py ‘3 1909.._.. J&Dia 105%} ....- | Peo & East cons, 43,’40..A&0) -._... 973%4]| let Ge '1910.._......... J&J} 104%) 22... 
Boyer Val Ist ¢3448'23_J&Dia 94 : 2d cons inc 48, 1990.- ‘Apr 1} 72 73 paeaine CS atdasaat AGO, 104 | cece 
Dak Cent Ist c 6s 1907_M&Sia 100% a Cleveland Lorain & Wheeling—} Eri 
Des M & Minn Ist 78’07.F&A| 101% | Con now ist § ba 1933- "A &O| 112%) -- NY & Elst ext4s2’47.M&N/ 101%) -..- 
Frem Elk & Mo V 68’33.A4&0/a 133% } Stamped subject to call. ila 108 110%)|| 5s 2d ext gold 1919____. M&S| 100 | ..... 

POT tncekeatedpaen a 133% ..--|| Con refg g 4s 30 red- J& 10144|| 434s 3d ext gold 1923...M&S| 195%) -.-..- 
Madison ext Ist g 78°11. A&Oj\a 110%) ....-.|\Clev & Mah Val—5s g 1938. ies)" 112% cake || 5s 4th ext gold 1920....A&0O} 109%) -.-... 
Marshfield ext 1stM 53’22A 40/4 112 .----|\Clev & Marletta—See Penn R 4s 5th ext gold 1928_...J&D| 100%]. ...-. 
Menom ext Ist g 7s hs —- @110%; ...-.- Cleveland & Pitts—See Penn Gs) 78 Ist con g 1920_____.. M&S} 129%] -..-- 
Milwaukee Lake Sh & W Cleveland Term & Valley— 7s Ist con g fund 1920..M&Sj_ ..---| 129 

Con Ist 68 gold 1921. M&N FF eae Ist 4s g gu 1995...-.... M&Nia 97 97% Prior lien g 4s 1996_.___- JI&I 99 100 

Mich Div Ist g 6s '24__J&J Dn  wecen Coal & Coke Ry Co— Gen lien g 4s 1996_____- J&J; 99 9034 

Ashland Div - kage Py MEE doned Ist gold 5s Apr 11919..A&O} .....] ....- ey g 4s Apr 1 1953...A&O}_ 103 103% 

Conv deb § Se 1907. .F&A 10096 Juan Coal & Iron Ry—See WVaC&P. Equip g 4sDec.’07-Dec’09J & Dj Basis +h 

Ex &im ef g 5s 1929-F&A| 115 ..---|\Colo Midland—list 48 2’47_J&Jj .....) 75 Penn ¢ coll g4s Feb11951 F&A! .....| 91 

Incomes 6a 191 2. = yaw Colo & So Ist g 48 1929... F&A 92 93 BuffNY&E Ist 73 1916_.J&D) 120%) ----- 

StP E GrTr Ist 68 ¢13.J&J\a 110 lil Refg meg 434s May 1'35. M&N 92% 93%) Buff & So W ist 6821908.J&J} 101%) --..-- 
Minn & Iowalst g3}4s’24J&Dia 94 | __..- Colo Spgs & Cripple Cr’k D Ry— 2d M g 5s 1908... __... J&J) 100 | 102 

n7egJunel1'l7.M&S} 126 | ..... Ist gs f 58 1930_.....-.-. J&Jla 101 101%|| Jeff RR 5sgugJan’09_.A&O} 100%! 101% 

North Ill Ist 5s 1910...M&@S/} 102 | _.... 2d m ga f 58 1921....-.. A&Ola 94 99 Chic & Atlantic Terminal— 

Cc t P 5s 1909.M&S} 101%) ._... Ist cons 5s Oct 1942...A&0\2 94 vy ist M g 5s 1918...... J&J 
ria & Norw 3}48’26.M&Sia 93 | ..... \Columbia & Gr—See South’nRy Ch & Erie 5s Ist g 1982_ men 

Prin & Norw 3s 1926._J&Jia 93 Sikes Col Hock Val&T—See Hock Val jane Des fs con g 1935.A&0 

SiouxCity & Pac34s'36.F&Aia 93 | ..... iCol & Ind Cen—See Penn RR. & N Y Ist 5s 1929_J&J 
ino & St P 2d 7s 1907M&N;| 104%) ___.. Col Connect & Ter—See Norf&W NJ &N Y Ist 63 1910._M&N 
ist exten 7s - 1916.J&D) 12635) ....- Concord & Montreal— A ane oe g 5s’46.M&N 

Chicago Peoria t Louis— Cons 4s June 1 1920....J&Dja 100%} -.--- NYLE&WC & RR— 

Prior lien g Seer 1930. M&S 90 100 Deb 4s June 1 1920_.... J&Dia 100 = Ist 6s cur guar 1922_._M&N 
Cons mtg g 5s 1006. . ---J&J5| 50 55 Deb 3s June 1 1920...J&Dja 93 NYLE&WD &ICo— 

Income és July 1 193 ooneu 13 BC & Mimp 6s 1911_.._J&J\a 108 ist 6s cur 1913____.__. I&JI 

Chie Rock © Pack Radia iConnecticut & Passumpsic— N Y Pennsylvania & Ohio— 

General "a ee &J; 102%) 103 er |, | Reprry A&Oia 103 | ...-- Prior lien 4%s 1935_.M&S 

lst M 68 1917.......... J&J| 118 .... || New & Rich g’d 58 1911._J&Jia 102 | 22. Equip trust 5s 1908 &’10Var 

Ref g 4s 1934 op to 1911.A4&0 93% 93% er River—Gold 4s 1943_M&Sja 101%! ..2.- N Y Susq & Western— 

Coll tr g 4s May "09 to "18 MEN |b 534 axase | 34a Jan 11993.........J&Jia 95¥| _.... Ist refunding 53 1937..J&J| 116 | - --- 

do Ser E 1007. .MaN 9944; ..... ‘Cuba Eastern Ist 68 1933_ mes idiassk iudna 2d mort 4%s 1937_..F&A| -.--..- 103 
SerP1918..M&N| 89 | __..- lCuba RR—Ist g 5s 1952.__J&Jin 92 95 Gen mort 5s g 1940..F&A| 104%) ----- 
414% no notes July 1’07 op J&Jia 99 9944 \Cumberland & Pennsylvania—| Term Ist g 58 1943__.M&N/} 115 | ----- 
& Pac Rallroad— } |_ Ist g 58 1921.......... M&N, 106 anéac Midl’d of NJ 1st 68710 A&O| 102 | ----- 

48 Fold 002 hance aes M&N| 79% 80K! |Current Riv—See KC FtS & M |) Wilkes&EastIst 25s’42J&D} 109%) ----- 

Col trust 5s g 1913 opt M&S) 91 92 ||Dak Cent—See Chic & North w Erie & Pitts—See Pann RR. 

Burl Cedar Rapids & North—| || Dak &GrSo—SeeChicMil & St P.| Evansville & Indianapolis— 

Con Let deol tr 58 & *34A&0) 116%} .....||Dallas & Waco—See Mo K & T.| Ter H & S’east Ist 7s°09.M&S 103 ~=--* 

Ced Rap Ia F & N W Dayton & Mich—See Cin H & 1D) Ev & In Ist g g’d 63°24. _J&J| 116 120 

Ss gold guar 1921. _A&O!  £ ee || Dayton & Union Ist 7s 1909.3 &Dia 105 | ..-..- Consol g g’d 6s 1928____. J&J; 114 ++" 

Mé& ie tet gg te 78°27. “om 137 | 143 || Income 6s due after 1910.J&D\a 104%} 105%/|Evanaville & Terre Haute— 

Choe Okla & Gulf } ||Delaware & Bound Brook Ist con g 6s 1921___._..- 3J&J| 116%! ----- 
Gen M g 5s Oct 1! 1919-J&J} 105 34 106 I Ist con g 3 448 1955... F&A a 97 100 Ist gen 5< gold 1942... _A&O| 107 
Consol ¢ 58 Ee 11055} aibeaall Delaware & Hudson— Eq 4%sSer C 1907-1916 F&A 5% 5 
Choctaw & Memphis— || Conv deb 4s June 15’ 16.J&D} 10@ | 22... Mt Vernon Ist As g 1923_A& 1 wernt 

lst g 5s Jan 1 1949 Sadia 112\| eae || Pa Div 7s Sept 1917...M&S 125] ~-..- Sul Co Rr Ist 58 1930_.A&0) 101 | ----- 

Rock Ia & Peoria 6s Sapa d 11235) ..-..|| Adirondack ~ is guar 4 a3 ETH & Chic—See Chic & E s. r 

Keo&DesM—Ist 581923 A&0| _...- 109 44) = Dec 1 1942...... M& Oe | ascac Fargo & So—See Chic M & St P 

BeBe ig, seeksch Topas Fe. | | Albany & Tn, Ee 
Chic8tL&aN O—See Ill Central. i 34s oll sees (conv .before 
Chic At L & Pittse—See Penn Co i: it sees &O! 112 a — 
@ Purchaser also pays accrued interest. d Basis. 5 a sale. iin London. a Nominal @ Sale price z , Ex- interest. 
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‘Nov. 1906. RALLROAD BONDS 34 
: if y ; 
Bonds. Bid. | Ask. | Bonds. | Bia. | Aak. | Bonds. Bid. | Anak. 
iH] — 
Fitchburg—5s 1908...... M&Nia 101 | .«.--. Lowa Cent—Ist g 58 1938..J&D} 11! | -....- Louisiana & Arkansas R — 

4s May 1 1914....... M&Nia 103 | ...-. i Ist & ref’d’g g 43 1951._.M&S| -..... 86 Ist sf g 68 1927 op’07 M&S) ---.-.- 103 

4s April 1 1907......-..- &Ola 99) ----. | Lowa Falls&S tat tal 17.A&Oja 122%) ....- Louisiana & MoRiv hi&A 

4s March 3 5915 ......- M&8ia 100 ponds Jacksonville Term La Western—Ist 6s 1921...J&J; 110 Secee 

4s July 1 1916.-.-....--.- J&Jia 100 | -.-.-- i Ist M g’d suly i | 1939 J&J|} 102%] -.--- Louisv Cin & Lex—See L & N 

4s Refunding 1925----. M&Nia 101 i I Jefferson Erie Louisville Henderson & St L— 

4s Refunding Mar 1927..M&S/a 101 | -.-.- \Jeff Mad & Ind—See Penn RR | Ist mort g 5s 1946...-- -J&Jia 108 1% 

@e Jan 1038......-.<-.0. J&Jia 102 | ...-- \Joliet & Northern Ind— Louisville é Jeffersonv Bridge— 

3%s Oct 1 1920....... A&Ola 95 | ...-- |, Ist M 7s July 101907....J&J3} 101 | -.... Guaranteed gold4s1945.M&S; 95 | ----- 

34s Oct 1 1921..-..-.-. &0ja 95 | ..-.-- June (Phila)—Ist 434s '07.J&J\a 100 ..-..||Louisville & Nashville— 

Troy & Boston—7s 1924.J&J/a ...-.- 14034) Kal G ee LS Gen mort g 6s 1930. .--- SED). 219 «8 caeee 
Flint &Pere Marg—SeePere Marg Kanaw & Mich—See Tol Cc 50-year gold 53 1937....M&N/| 1/844} ..--- 
Flacent &Pen—SeeSeabAirLine, Kansas C Belt Ist 6s 1916..J&J}a 105 anne fied gold 4s 1940. ...- J} 1014, 102 
Florida South’n—See AtCouast L Kansas City en & Ts Coll tr g 5s 1931_.-....-- ., ee Bee 
Florida West Shore— lst 5s g 1925 guar, ..--- Ola 97%; 100 Coll tr g 48 1923 op’08.__A&O|} 964, 97 

Ist g ee J&J\a 99 101 PH & DeSoto Ist 73’07- Ago a eee 7s 1907..-.- tt ee 
Fonda Johnstown & Gloversv— Kan City Ft Scott & Memphis— Lou C & Lex 448 g’31_M&N| !306}4] 111% 

1st cons ref’g & 44481947_J&J| 105 snail Reldg g * Ba guar ...A&O} 83 83s 2d mort 7s 1907_..-.. 101 

Gen ref’g g 48 1950... J&J} 98 e-ee-||' Cons 68 1928.........- M&N| 1204) .----- at XF -- Ist g 681930 J&J| 127 

Ist oe Sen ref g 4}4s 1952 Eaul phe g 44s ser g 6s 1930........-. 122 eo: 

he Eien wee Ni 90 95 ‘eb 1907—Aug 1915...F&A|b 5%% 5% PenseeolaDiy ist 68720.M&S| 111 112 
Fort =* & Denver city— Current Riv Ist a he 1927.A 9 1 StLouis Div Ist g 6s’21-. aoe PIGME once 

Ist aS &D) 118 114 Kan C Ft Scott & Gulf— 2d 3s 1980.........- &S} 70 
Fort oh & Rio Grande— . 506: 90 Sei esccaxesd J&Dia ..... 104 St L prop ist g 5s 1916. Mas a104 | ..... 

1st 3-4s g 1928__.......- 66 60 Renee City Memphis & Bir— 8S & NAlacolsf{g6s1910.A&0; 101}%4/ ---.- 
Fexbury Hr—See Pitt & West "eating M&Sia 95 07 EH &N Ist $s 1919_...J&D} 110%} ----- 

lk & Mo Riv—See C a 5s 1934.27 Sept lja 92 93 Henderson Br 6s g 1931.M&S;} 198%) -..-- 
Galv Har & San An—See So Pac ssented __...-..- &Sia 92 93%'| Kent Central—4s g 1987.J&J| 99%} 1 
Gal How & Hen—Ist5s’13 A&O| 08%) 100 Kansas City & Mem Ry & B— L&N Mob&Mont 4s’45M&S/} 103 pewac 
Gen & Wyo Ist g 5s 1929. _.A&Oja 105 108 lst 58 g 1929._....-- MO) scsest 101 Louisv & Nashv South’n joint 
Georg & Alabama—See Seab AL Kans & Mo—Ist 5s’22..F&A/a 102 ere gold 48 1952 op 190 too Be ae s 
Georgia Car & N—See Seab A L MemK &Col li lstM7s 1910 M&Sia 109 ~~ _|| NasF&S Ist gug 58’37..F&A| 112 ff --..- 
Geo Cr & Cumb—Ist 68’09 A&O} .....|, .----|| Rich Hill RR 1st 78’10 M&Sja 105 _--e.|| Pensa & Atl ist 6s gu 721_F&A| 110 9... 
Geor Midland—Gee Southern Ry Kansas City & N W— 8S & NAlaConMg ” Key Het 113347 -...- 
Georgia yt South’n Ry ist M g 5s 1933......-.. J&J\a 100 104 ||Mahoning Coal—See LS & 
Georgia a & g Co— Kan City & Pac—See M K & T Maine Central— 

eee J&Ji 105 o----||Kan City st jes & Council B— Cons 78 1912....--.---- A&Ola 115 } .---- 

6a Jan 1 1922........... SG, 116} ccoce he 2 epee J&Jia 106%! ...-- | Coll tr 5s 1923...-..--.- &Dja 110 | ----- 

TE ee SBs; 107 | .ncce Prior 4, yh reap weiss @3ia 102 | ....- | oes a Apr 1 1912_.... A&Oja 105 fj ----- 
Georgia Southern & Florida— Nodaway Val Ist 78 1920J&Dja 105 | .-.-..- | Cons 44s Apr11912...A&Oja 102 } -.-.. 

Ist § 5 Sree T&S} 111%) -..-- Tarkio Val 1st 7s 1920..J&D\a 104 | --.-- | Cons 4s Apr 1 1912_.... A&Oja 100 | ...-. 
ome urg & Har Ry— : Kan City Southern— Eur & N A 4s gold 1933._J&Jja 10044] ----- 

Cons 5s g g’d Oct 1 1926... Var ar © nmeel Ist g 38 1950__........ A&O| 70%| 71%|| Hereford Ry—G 4s ieee 0 M&Nla 95 éeece 
Gila Val Globe & Nor—See SoPa an City Wat & Gui | Knox & Line Ist M Pen Sh 
Gr Rap nS ar ny Pere Mar Ist M g 5s Jan11930_._._.J&J| 80 | ..-.- line 4s 1920. .......-- F&Aja 100 | ----. 
GrRapKal&S — Mar Kentucky Central—See L & N | Upper Coos Ist gd 4s’30 M&Nija 100 | ----- 
Grand Rapids & Ken & Ind Bridge & RR Co— || UpperCoosEx4}4s g’30 M&Nja 104 } ----- 

Exten Ist & 4 gs 1941._..J&J} -...- 1:0 K &I1 Br Ist g 5s 1911. Masia 191% 10234 | ashington Co Ry Ist g gu 

Muskegon Div g 5s 1926. _J&J|t_ 70 75 ist consol g 4s 1950-.. _- A&O| 95 | .-.-- 334s Jan 1954 op 1924_...- ja 91 93 
Grand Trunk Western Ry— |Keokuk & Des M—See C RI &P \Manistique Marq & North’n— 

NWGrTr Ist6s Jani ’10.J&Jja 101 | ..... Knoxv & Ohio—See South’n Ry | Ist g 5s 1952_......-.. Ni ----- ose 

Ist g g 4s July 1 1950__._J&J\l 103 105 ||Lake Erie & Western— Manitoba & Southeastern— 

2d ine g 4s July 1 1950_--July|/ 76 79 Ist g 5s Jan 1-1937_....- J&J} 115 | 1:7 ||, Ist gu 4s Feb 1 1929_-.-F&Aja .---- 100 
Great Northern— 2d g 5s July 1 1941_____- J&J| iil __. |Marquette Houghton & Ont— 

CB &Q coll tr-g4s1921_J&J| 98% 99%) No Ohio Ist gu 5s g’45.._A&0O} 108 11436) Mort 6s 1925.......--- &O} 117 122 
Great Northern Ry of Canada— |Lake Sh & Mich So——See NY C&/HR Md Del & Va Ry 5s 1955._F&Aja 105 110 

Ton 4s 1935 opt to 1915.A&O|a 85 88 ||Leavenw’th Term Ry & Bridge|— |Maryl & Pa ist'g 45 1951-M&S| 91 92%4 
Guif Beau & Kan City— H lst M gold 5s 1923______ J&Jia 92 95 ||.. Income 4s 1951_-.-.-.- A&O| 64 6655 

Ist 6s g Aug 1 1913_.... F&A} 100 | ....- ||\Lehigh & Hudson River RR— ° | Mason City & Ft Dodge— 

2d g 5s Aug 1 1913___.- SY a ee | 1st mortgage g6s1911_..J&J} 102 Ist M g 4s 1955. -----. - 90 92 
Gulf & Ship Island RR— || 2d M 5s July 1 1917..---J&J} 10234) 22222) |McK’sp’t&B V—See PMcK&Y 

Ist ref & term gteFery 86.383) ..... 103%| Geng 5s July 11920 guarJ&J| 105 | ____-| ||Merchants’ Br—See Term RR. 
Han & St Jo—See C $A Hy Unguaranteed __ 104% ios Mexican Central— 
Harish Ports Mt J & Lanc— °| || Warw Val it sa viyi TARO 98 |" Consol 4s July 1 1911,..-J&J}  §3%} 8454 

ist 4s July 1 1913_....-. ee 206.8 22 | 2d 6s Oct 105 “----|| dst con inc 3s Jan 10’39 July 26 26 
Hartford & Conn Western— || Lehigh vee teu: ke: Gere Beem || 2d con inc 3s Jan 10 1939 July 19h 20 

Ist ext g 434s July 11923_J&J\a 105 | .-..- || 1st 6s ext g4s 1948____.. J&D} 107 o | Equip & coll g 5s TET cE ors y oh ennne 
Henderson Br—See Louis& Nash | Con M 6s ann reg irred--J&D} 151 wrrTi| x 2d Ser 58 1919 ..----. BOO) - 32 . 
Hocking Valley Ry— | Con M 6s R gold 1923--J&D Dt Bete |, Coll tr g 4?4s 1907 opt..F&A| 99% 101 

Ist con g 444s 1999___..- J&J| 106 106%|| Con M 44s C 1923 w 108 se-**!| 6% notes Jan 1 1907..... J&Jia 99% 100 

Gol & HV Ext 4s 1948--A£0/ 98 | .....// Con M 434s ann ined“ JAD i 2 iw ‘gp BZ Hotes Sept 1 1908...M&Sja 98 9 

Col & To! Ist g481955..F&A|} 100 | ..LL. || 2d M 7s 1910 OP PE ree |\Mexican International— 

Ohio& W Va Ist 7s 1910-M&N/a 10734) --"--| Gen cons g 48 3003_""M&N) 9924| "90% Prior lien g 444s 1947...M&S) 102340... -- 
Hoosac Tunnel & Wilmington— || Easton & Amboy—. | 1st.con g 4s 1977..... 3 M&Sja 80 85 

Ist s’k’ gt g SeSent 1022-Mé&s| 103 | 107 || “Ist 5s May 1 1920....M&N| 109 | 11034... ,Stamped guar opto Mar 07/85 aise 
Hoosier Equip—Bee Chic Cin || Elmira Cortland & North’n— || Mich Cent—See NY C 
Housatonic—See N YN i Ist pf g 6s Apr11914.A&0| 104 | Middlesex Valley—See Leh Val 
Houston E & W Tex—See S Pac i Ist gu g 5s iH “A&O}| 101 “ra... ||Midland of N J—See Erie 
Houston &Tex Cent—See So Pac || Lehigh & error cy od +2---| \Midjand Terminal 581925..J&D| 98 | -.--- 

ud&RivF—SeeCh St PM & O } Ist g 4s Sept 11945..M&S| 94 9 ||Millen & South’w—5s 1955 A&O\a 97 102% 
Huntingdon & Broad Top— | Lehigh Valley Coal— = Mil & Lake Win—See Wis Cen __ 

Ist g 4s Sept 30 1920..-.A&O} 100 | -.-.. || ~~ Ist 5s g guar 1933 J&J\ 112 |'MilLSh & West—See, Chic & N W 

2d mort 4s gold 1925....F&A| 100 104 | 1st 40-year guar int red to} “*---|\Milw&Madison—See Chic&NW 

Cons 5s g Mar 31 1925...A&O} 105%] -..-. | 4% i9 &Ja 98%) 99% Milw 3 No—See Chic Mil & St P | 
Hutchinson & So—See AT&S Fe || Lehigh Valley Ry of NY, Ist > Milw & St P—-See C M & St P } 

Illinois Central— i} Ms g 1940 &3| 109 ||Min & Pac—See M St P & SSte M! j 

Ist gold 4s 1951_........ J&J || Lehigh Fal aaa. . 12°. 40° fF /Minneapolis & St Louis— } 

ist g 3}4s 1951......... &J | st g guar 5s 1941 A&O! 116 | Ist 78 1927._......-..- J&D) 13446) ----- 

MainLine extist g3}4s’51A&0 | Middlesex Valley— Re it eal |' Ist 7s Jan 1907-.--_.._. J&J) 100 } ----- 

ist mort £ g 3s 1951_..M&S Ist g 5s 1942 M&N| 107% || Iowa Ext Ist g 7s 1909. sD! S82 fence 

Col tr gold 48 1952._._.. fa) &NY Canai— earn oe ee ers | Pacific Ext Ist 68 1921..A&0|) 115 § -.--- 

ColTrLNO&T g 481953 M&N Con M 5s 1939. &O|} 115% || So’west Ext Ist g78’10.J&D) 102 f --.. 

Pur lines Ist g 3368 1952_J&J Con M 434s 1939.....A&0| 107%) "1... || 1st consol gold 5s 1934..M&N) 113 | 11436 

Cairo Bridge 4s ¢ 1950..J&D Cons 4s 1990......--A&0| 100 | -._-.|| tet reid ee 401860, AG |---| 078 

Litch Div ist g 38 1951-.J&J SnowShoeCoal—ist 5°10 J&J| 100 |e 10234||yqMinD &B ist 7s Jan.07-M&N) 100 } --.-- 

Loulsv Div 3348 8 1953--J&J| 9134)... | Lehigh & WilkesB—See Cent N J Mine St T & Gass She Mou 

Middle Div reg 5s 1921..F&A| 10234) °--.-| Leroy & Caney Val—See Mo Pace! || MSSteM & Atlist 4s '26.J&J 1 108 | 105 

Omaha Div Ist g 3s 1 s-Eeh 75 81° | Lexington & Eastern— | Minn & Pac Ist 5s apenas 1 H 100. F s<s05 

8t Louis Div 34s A) 1951.J&J} 92%) --..- Gen mort g 5s 1935____. F&aAl 40 \| Ist 43 1936---........ J&I 95 | ----- 

8t Louis Div 38g 1951._J&J| 75 | 82° | Lincoln&N’west—SeeC B&Q) | 368 cane 6 49 988.------ seq) 10t | cas-- 

Sp'efield Div Ext {3%s’Sis&3| 85 | _.-..| | Little Miami—Ren’al5s'12 Mé&N) 106 AL VELAL J&Jt 102 | 104 

estern lines g4s1951__F&A 102 104 | 3%s F &A| idee /Minn Union—See § Stl PM&™M | 

Chicago St Louis &NO— | LittleR’ Ay OR Spr West on eet, Miss Cent Ist g 5s’45 guar_J&Jja 98 } 100 

2d M 68 list g 4s 1939 . J&dic 91 91% ||Miss Riv Bdg—See Chic & A 
Cons g bs. 198i ‘Long aa | | 4' Missouri Kansas & Texas | 
uae gold 34s 1951..J&D| 86 Unified g 4s 1949 M&S} ist gold 42 1990... ... --3& yy 00%6 99% 
Mem Div Ist 48 2’51. -J&D) 101% Refund g gu 48 1949. .__M&S| “9 2d gold 4s June 11990...F&A) 85%) 86 
8t Louis Alton & Ter Haute—! 2d mortgage 7s 1918....F&A| 117 ist Extension 531944...M&N 105%) --.-- 
RellevaCar Ist 681923 34D] 1173 Ist cons g 5s July 1 1921_Q-J| 113 1st & ret 48 # 2008. --.-M&S -.--.| 88 
St I. South Ist g48’31M&S| 101 <72]| Ist cons g 4s July 11931 0-3) 10034)" Gea. Ot 6 Se ieee-si| Hf 
Carb&ShawIst g48’32M&Sia 96 99 || Gen mort g 4s 1938 &1D St Louis div g 4s 2001-..A&O) -.--- { 8874 
Ind Bl & Wn—See COC & St L | Ferry 1st 4148 con e100 Mes 101 | mete ry ee 
Indiana Decatur & West— || 4s gold 1 J&D| 96 | pane 8 : y oe tyr “ . * 4 98 
st @ Se 1035_.......... J&J| 106%} 10814) oe alae ;1934__ , aco Ist gu 5s"40_ Mi: 108 “27° 

Ist ed g Se 1838.7-2722-Saed| 102°| | Bebenture rid gs 1oiiMan 10336, fen Ce Peewee rel 98 1. 

Equip 4s 1906 to 1911__M&Njh 54% | b% Ist 5s 1911 M&S) 101 | abso Sane eee es 
Indiana Il) & Ia—tet g 4950343) 9734| 100 2d 5s 1938... 105 | Ist Se gold guar 1942.A40) :10%4) 112 
Ind&StL-SeeCCGeStL | | LI City &F— ist 6s 1911 M&Na 107%. 2d M gold Ss 1942... .A&Q, 100 | 106 
Indian Un'n Ist 434s ’26_.M&N| w-tee| ----- 1st con g 5s May 1737 M&Nia 107% Meee ee Oe a ate 
ee & Vi incennes—_ | N Y Bay Ex R Ist5s2’43 343, 105 M UE Bey fel re 107 10614 

3, eae &A| 103%] .-..-- 3 | : ci € St osfuege- M&S ..--- 
International « Gt paren OOM | | La PA Brosteve & | Man — 10s | Sherman Shreveport & S 
20 fe 19000 MAN) 117%) 119, | NY RB Tete se i037 Mes) 107%) §.W Coal imp sk ii” } thy 
i een es Mas a. | $9%4 9 27 | Oo n st 6s &lia 2 f 
8d 4n gold 1931 >= === €s| | 3") wan arte een ee OS JOSE) ~nony OF 
berate j C Misso Pacific — 

Equip Se ey Jed 5%%| = 5%) Ist con 5s g Oct 11932 Q-J} 10734 -.... c oneol, As 192 20, wise MeN 10254] ie 

Ist M 7s 1920___... ? | | ( s'06 ext to uly! ‘3 CN] aie 
1920 -M&N| 100 see] | | Tre Ssstpd Jan t1917.. M&S) 104%] 105 

by Col trusts 59 1920,.....-F&A] 104%] 10536 

@ Purchaser also pays accrued interest 6 Basis. n Nominal. k Last sale, fIn London aSale nner 7 eon! SC tate eaT 

























































































































GENERAL QUOTATIONS. 





























ERM rns lb Bi 
| : 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. { Bid. | 
Missouri Pacific—Concluded IN YC & HR RR—Concluded Pegnayivente RR 
“= Ass’n certfs 5s gu Ser § Wat & Rome Ist 6s psig Mas 10GB | cace- Gen 6s $ r July 1910. ...A&O 10654| 
une 1 1907 to 1913.. pa West Trans Co 34s 1923 F& 9 staal do 6s$c July 1910_...- cy Beeps, | 
5% notes Feb 10 1908 F& To a ++ So 9934 West Shore ist 4s 2361 ty) 10544; Gen6és£ic aT, 1910 _.._Jé 102 | 
Gold 4s Mar 1 1945 opt..M&S| 9l N Y¥ Chicago & St Louis— Con M 5s g 1919... .-- cM&S 107% 
Central Br. 4s g 1919....F&A 53% 9544| 1st g 4s Oct 1 1937_..-.- RA ‘nase 102% do 4s gota 1943....M& 102 
Ler&Can V A L Ist5s’26.J&J|; 10L | ....- & Greenw’d Lake—SeeErie| do 3 g£ 1945....Jé 93% 
Lexington Div 5s 1920..F&A| 100 | ...-- |New York & Jersey— | Collateral tr iiss 1913_J&Dja 101° | 
Pacof Mo Ist ex g 48’38. F&A) 101%) -..-.-- | Ist M 5s g 1932 opt._.-.- F&Ala 102%) 104% oo tr 4s Ph B 1921_J4 101 
2d ext 5s gold 1938_...J&J| 116 1204 '1N Y LE & WC RR—See Erie at apd & Ist g 48’23.M& 104%) 
St LR E Ist 5s 1938..M&N| 112%) -...- NY Br—See Cent of N J. cece 14 Ser A..M&$ 99 
Car’ delet Brist4 43 38 | ASO; yi ee N Y & M Beach—See jae plaid Equip tr g3}4sJ’ue’07-11.Q-Mib 54 %| 
St toe Iron Mtn & S N Y New Haven & Har Conv & opt 3 44 sts! M&N ..._. 
Unify & Ref’ age 19294 ater 91%) Deb 4s July 1 1955_-_--.-.- “dale 10034; 101%! Conv g 3s 1 1915 opt 
Gen con Fy &1g5s8’31 A&C) 113%) --.-.- Deb 4s 1947 non-conv..M&Sia _.... 01% aE eee J&D 96% | 
Gen con tp GengerstAaO| ....-| ..-<- Deb g 4s 1914 non-conv. Pea ‘a See: Lodenes Penn Car Trust 34s g 3’ | 
River & Gulf Divisions— te r roe \ eeimamnay 6 «57 es Feb 1 :307 to Ly eS Ab 5% 
lst g 4s May 1 1933. yerd 93% 95 | Deb3s 1954_......-. A&O 89% 92 Penn Steel Car Trust Ctf. 83/4 : 
Lit R’kJn i = eéee-] eneae | Somat ‘shes +m 1 1956. ‘alla 113 114 July 1907-1912_.....-. 64.80% 
oe Bluff 2. — Danbury & Norwalk— Steel Rolling Stock Tr g ahs ; 
ot gu be 230p 13 A &O ja 102 | 103 lst ref 2 quar 1955.J&D} 102 | ....- May 1907 to 1913_-..-.-. Ay °t £0% 
verd a Pe Wist te’26 M&| 107 108 Con 5s 1 1920....J&Jia 112 | ~-...- Alleg Val M 7s 1910_A | 
Mo Riv & North West— Gen 5s ‘Ay Oil 1 1925.._A&@O\ja 113 | ..-.-- | neral 4s gold 1942. Mé Sto 108 
lst g 5s 1944 opt w0ie, far OO lei as 103 Harlem River & Portchester. | BaltChesdatiet g 58’34.M&Sja 103 
Mobile & Birm—Pr lien 5s hes 55 Bw Ist 4s gold 1954. ._-.-. Nia 103 104 pe ew ap a 4s’ 35MEN)a 1024 
Gen M gold 4s 1945_...-.. 90 95 2d 4s guar June 1911_._J&D/a 102 | ~.-.-- Cleveland & Pittsburg— | 
Mob Jackson & Kan City— Housatonic—Ist 481910.A&O0\a 100 = ...-- SerA4\4s gen gtd 1942_J& 107 
Ist con g 5s 1953 opt....J&J| ...--. 96% Gon g Ss ie M&N| 116%; ---.-- SerB44sgen gtd 1942 A&G 106 
Mobile & Ist 7 Je I | 125%| .-.-.-. New England RR— SerC 334s gen gtd’48.M& 95 
Ist exten 6s July 1927...Q-)) 119 | --.-- Consol 4s July 1945...J&Jja 101 | ----- SerD 3 ‘en gtd ’50.F& 95 
Gen g 4s 1938......--- Mat| .....| 94 Consol g 5s J 11945.J&Jia 120 | ~...-- Del Riv R B gu g’36 F& 100 
Montgom Div g 5s 1947 vay reer Y&NEBoT Ist4s’39A&O |a 108 —-.--- Erie & Pittsburg— 
St L & C coll tr g 4s wen oh 90 ania Woon&P ist gu 5s’10.A&0/a 100 | .--.-- Gen g 3%4sSerB’40.J&Ha 94 
4s guar 1931........ | er NH&Derby—Cons5s’18M&N; 108 ~~ .-.--- Pennsylvania Company— 
Mohawk Malone See NYGan| New Haven & Northampton. lst M g 44s 1921_...- J& 106 
Mont Cent—See St PM & M Co April 1909..A&O\a 104 =... -- Gu g 481931 0p1921..A&Oja 9634) 
Monong River—See Balt & Ohi North ext 58 1911_...A&Oja 102 | ...-- Gutretsg3 Fe AE &5 8834) 
Morgan’s La & Tex—See So Pa New York Provid & Boston— Gu tr certs g 33 -F& 8754) 
Morris & Essex = | Gen g 4s April 1 1942. ye SS 2 as Gu tr certs g3%s O42. Jah .....| 
Nashville Chattanooga & S L—| Shore Line Ist se 0. eee | <«ese- Gu tr certs g 344s 1944.J&D 87% 
is 20. eee nd to) ee |New York Ontario St Guar trust gold 3745, on 
Ist consol gold 5s 1928 --A&O) 112%) Ref Ist g 4s June 1902. Mas = 102 1-15 early to 1916.M&N ___.. 
Centreville Br g 6s 1923.J&J| 113 | “| dog noses Des Se Dee} 5.J&Dib 5 rs Gu yp, % notes to07 Mat a 0% 
Jasper Br Ist 6s 1923... ..J&J)| 112 st notes Feb ’07 toni BAA b 5%) 44%) Phil & Chestnut Hill 
Lebanon Br 6s Oct 1’17..J&J| 112 | -....) “IN¥P la&Nor—I\st g 4s’39 .J&J) ._... 103 oun a ee "d 4750 1913....M&Nja 100 | 
McM M W & Al Ist 68’17_J&J| 113%) _.--- Income 4s Jan 1 1939..M&N| 98 | ..--.| st L— 
Tracy City Br 6s 1917---J&J/ 110 | -..-- iN Y & Rockaway Bch—See L I Pion g ut aigeSer A'40.Ad Df 108% 
Duck River—2d g6s’09M&N; 105 | --.-- IN ¥ Susq & W—See Erie. | do do r B’42.A&0 108 34| 
Nash Flor & Sheff—sSee L & N \Nodaway” Val—SeeKCStJ &CB. do do SerC’42.M&N i110 | 
National RR of Mexito— |Norf & Caro—See Atl Coastline do s Ser D ’45.M& 101 | 
Prior Lien g <4e 1926...J&J) 103 | --.--. Norfolk & So—Iist g5s’41.M&N; ...- 106 , 4s Ser F 1953_J&D 99% 
Ist cons g 4s 1951.....- A&O| 8334 -...--| Ist gen g 5s 1954, opt....J&Jia 95 97 3}4s SerE 1949.F& 90% 
5% notes Oct 107 opt..A&O\a M) Nor & Montreal—See N Y C. osth&Pitisist 5s g’32A&Q) 114 | 
Nebraska—See C B & y Norfolk & Western— | Jeff Mad&Ind 2d 7s’10.J&Ha 107 
Nev-Cal-Ore Ry—5s 1919.M&N| 100 105 General 6s 1931_.-....- M&N| 131% ----- Steub & Ind Ist 5s 1914J¢4 106 
Newcastle & Shenango Valley—| Imp & exten 6s 1934....F&A| 129% -_--. P Ft W &C 7s July 1’12.Vay 111 
let § ee ne © séaten New River Ist 6s 1932..A&O} 127% -.-.-- 2d 7s July 1 1912...-... lll 
New En RR— Bee NYNH&H N&WRy Ist con g4s’96.A&0| 99%! 100 3d 7s July 1 1912..... A&G] ill 
NHav&Derby—See NYNH&H Div ist lien & gen g 4s Jul Pitts Va & Charleston— 
New Hav&) ——. NYNH& 1944 opt Jan 11 $20. Jad EE Ist g gu 4s 1943____- 106 
N J Junction—See N Y Central N&W Pocahontas 4s ’41.J&D 24% 92% =Sur& ee Ist g 48 1936.J&Ra 98 
New Jer. & New York—SeeEric Eq tr g 4sSerBMar 1’07-13M-S\b 5% 4%% Penn & N Y Canal—See Leh V 
N J Southern—See Central N J Eqtr4sSerD-F 1907 toFbi6gu; -..-- b 4%% | Pennsylvania & Northwestern 
New London Northern— es GH J K’07 to’! fe OEE b 4%% gen! 5s Jan 1 1930_...-.- J&B ___.. 
ist 5s July 1 1910....-.- J&Jia 102 | .-.--- ColCon&Ter ist 5s g 22. SJ&J| 105 | ....- Bells Gap Cons 6s 1913.._.A&Q§ 105 | 
Ist 4s July 1 1910__._.-- J&Ja 100 101 SciotoVal&NEIst4s’89.M&N| 99 _...-|. Clearfield&Jeff 1st 6s’27_J¢ 122 
New Mexico Ry & Coal Co— ‘Northeast Cuba— Penobscot Sh Line—SeeMe Cent 
Coll tr g 5s Oct 1 1947_-A&Ola 98 102 Ist 58 1955 gu. _..----- M&S\a....., 95 Pensacola & Ati—See Lou & N 
ist &cons&coll tr g 5s’51 A&O|a 90 95 (Northeast Pennsylvania— | Peoria & Pekin Union— 
ElPaso&RI ist g gu5s’51_J&J\a 104 106 lst g gu 58 1920.......- ar lst 6s Feb 1 1921_...-..-- AP 6.114% 
New Orleans & Northeastern— | \\N’east of SC—SeeAtlCoL of SC |_ 2d mort g 4348 Feb 1’21M&Nia _.-_.| 
Prior 1 g 6s Nov 1’15...A&O} 110 |  ....- Northern Cal Ry—See So Pac. Pere Marquette RR— 

New Ctane taminel Co— Northern Central— Cons g 4s Jan 1 1951.-...- J&Ba 82 
Ist ses _ ae J&Jia 93 95 Con G M 4s E 1925._A&O. 108 we Ref g guar 4s 1955_-....-- J&Ba 75 
Newport & “Cinciniati Bridge— ilies be Go 08 SerA...J&J| 115 aia Equip tr 434s 1907 to’14.A&Q)b ___.. 
4\4s g g’d 1945.__.....- wen 268 1 sccen bonds 5s 1926 Ser BJ&J' 115 | -..-- Chic & W Mich 5s 1921..J&Dj_ 101 

Newp & Rich—See Conn & Pass N N J—ist Ge RTE <sxncul ences Ch & N Mich 5sgu’31.M&Nja 99 
Newton & Northwestern RR—| N Ill—See Chic & N W Detroit Grand Rapids & West 
Ist g 58 1932 op.......- a 90 95 |N ern Ohio—See L © & West} Ist 4s April 1 1946....A&Oja 90 
Y M Bch—See Long Is), Northern Pacific— Flint & Pere Marquette— 
N Y Bay Ext RR—See Long Is! est of Minn Ist 7s’07.M&N| 101 | _...- Gold 6s 1920_.....-- A 113 | 
N Y & Can—See Del & Hud St Paul & NoPac6sg’23.F&A| 122% --.--- lst con gold 5s 1939. “MEN 106% 
New York Central & Hud Riv— Reg certs 6s 1923--...-- _ eee Bt” PtHuronDiv g 5s 1939. A&O 103% 
= re ee io nd 11997_J&J| 95 95% ~=Prior lien g 4s Jan 1997..Q-J; 103%) 103%) Grand Rap Belding & S 
po Es las aieeal M&N| 101 102 Gen lien g 3s Jan 2047...Q-F 75%| 76 lst g 5s March 1924... es a 103 
tress $1998...F&A| _..- &8 St P & D Div g 4s 1996. _J&D ¢8 ...-.| Grand Rapids Kal & So E— 
M ¢ col tr g 3448 1998_..F&A| 8744) 86 Wash Cent Ist g 4s 1948_ sy 90%) .....|] Ist s f g 5s 1907____-- Dia --..- 
oom Cr—Ist4s g goss. yl PRBS > B & Q Coll 4s—See Gt Lake Erie & Detroit Riv Div 
sy: g 5s 1936._... J&3} 105%) ..... StPaul Dul Ist5s al F&A an. iethes Ist g 444s Aug 1 1932_F&Ala __-_- 
tC Co Ist eae > * Gat it eee 2d mortgage 5s 1917..A&0O; 107 .---.|| Pere Marquette RR of Ind 
Beech Creek Extension— lst consol g 4s 1968__J& ND ico gu g 4s 1943 opt._.M&Nia _-.--. 
Ist gtd g 3}4sFeb1’51 A&O|; 88 | --..- Dul ShLine Ftd 5s’16_M&S| 101% ____- |Perkiomen— 
Cart&Adir ist 4s g’81 J&D _._- 103% Tay Falls&LSup 6s’14.J&J; t0t = _.---| lst series 5s Jan 1 1918...Q-Jja 106 
Gouv &Osw istis g1942.J&D) 115 | -..-- Dul Union Dep 5s’ &0} 100 | -..../ 2d series 5s Jan 1 1918_..Q-Hia 105 
Lake Shore & Michigan So— No Pac Ter Co—Ist 6s ’33 nd 3 eee |Petersburg—See Atl Coast Line 
Con g ref 334s 1997. .-J&D) ae North Ry of Cal—See Sou \Phila & Bal G ist 5s 1911.M& 103 | 
Deb g 4s 1928..__..__} 98 | ~69 North Pac Coast—See No Shore re | Ist 4448 1911..-.-----. M&N 101% 
A & Gr R Ist 5s '38 ay «fare North Pennsylvania— || Phila — & Washington RR | 
Kal&WPig’nMt g 5s’40J&J| 1:8 123 lst M 4s yp 1936. M&N| i ee oe i 5 >. eee M& 107%, 
Mahon C RR Ist 5s’34 J&J|} 118%! __-.-- Gen Bn 3-10s 1953_....- J&)) 94 95 |Philadelphia & Erie— 
£ — North Shore Ry Gen (now Ist) fu 6s g’20_J&a 122 
Nor Pac Coast s - 1912. J&J| 103%) ~....| Gen g 5s July 1 1920....A&O} --... 
. Norwich & Wor—4s 1927_._M&Si2 102 | ...-. | Gen g 4s July 1 1930. - ASO 102 
\Ogd’b’g & L Cham—See Rutl’nd 'Pnil Ger &ChesHill—See Pa RR. 
.||\Ohio Connect’g Ist g 4s’43.M&S$'a 102 103%) —_ Harrisburg & ote eure 
st 5s SH 1939 Man 13 | hiol & W CC &StL. | t mort gold 5s 1925...A&Ofa 108%) 
Ist g 334s JL&Sag’51 M&S| 933%, 97 |Ohio & W Va—See Hocking Va'| ‘Philadelphia Newtown & N Y. 
BayC&BCIstMg3s’89 J&D ae RS \Ohio River RR—Ist g5s’36J&P) 113% --..-..! lst mort red to 3s 1942_._A&0O 74 | 
Bat C &S§ Ist gu —eeaaeaes Tl «sees Gen gold 5s 1937_._... A&O|} 107% 1114 Philadelphia W & Baltimore 
Mohawk & rs _ Hunt & BS Ist 6s 1922._J&J\a 110% -...- enture s f 5s 1910...J&Dfa 102% | 
Ist 48 gu gi a M& &s| 102 107%, RavSpen &G Ist 6s’20_F&Aja 110%) _...- Debenture 4s 1917 ...-.- A&Qia 100 | 
Consol gol 34s 2002 M&s| | eee old Colony—4s gold 1924.F&Ala 101%) _.-- Debenture 4s 1922 ___.- M&N 104 | 
N J June Ist 4s 1986_F BEEEEL . sated ey SO FOS J&Dia 101%) _...- Debenture g 4s 1926...--. J&Ha 101 
NY &Har Ist g3 3 200OM | et ecsoal as3 I a da J&Jia 102 | _..- | Debenture g 4s 1932_...A&O} 103 
N Y & Nor Ist g 5s’27__A 0! 100%) ___-. vot cS) ss Jase O64 | ....- |Piedmont & Cumberland— | 
N Y & Put Ist 4s g'93. “A&O| 99 103 & N B 5s 1910....J&Jia 102 | -...- | Ist if 5s Aug 1 1911__..F& 101 
Nor&Mont Ist5s g ’16_ -A&0| 109 ---- (Omaha Py St L—See Wabash. | ||Pine BI & W—See St LIM &S 
Oswego & Rome— Oregon & California—See SoPac | 'Pine Creek—Gn 6s reg ’32_J&DQ 124%) 
2d 5s May 1 1915_.... F&a! eS Oregon RR & Nav—See Un Pa | /Pitts Bessemer & Lake Erie— | 
Ist mort 73 1915_--.. M&N| 11844) -...-.. Oregon Short Line See Un Pa PS & LE Ist g 5s 1940. A&Oja 116}4) 
Pitts McKees & Yough Oswego & Rome—See N Y oo Cons Ist g 5s July 1°43.J&Ha 116 | 
Ist 6s 1932..-......- ae Oswego&Syracuse—See DL PR 6t Reensss 1947. _J&ia 112% 
2d 6s guar 1934... -_-_- J&J| 125%) ..-.- Ottumwa &StP—See Canw Deb g 5s 1919_..------ J& 100 | 
McK&BV Ist 6s g’18_J&J 109 | ____- Ozark & Cherokee Central— | ||Pitts Char & Youghiogheny— 
Rome Watertown & Ogden— st g gu 5s 1913 opt_...A&O| __-_--| 100 Gen mort gtd 4s 1932_.._A&O} 95 
_— g & Fh a3 -A&O!} 112%) --.... Pacific Coast yyy: B’ds| Pitts Cleve ‘ Tol—See B & O. 
nef. 3148 Ju 22.A&0; 02%) .-.... Panama—Ist 1917. A&O| - __—ae Pitts Ft W & C—See Penn Co. 
RWEO erRist5s’18S.M&N 100 | _._.. Subsidy bonds és 910. -M&N| a 98 102 Pittsburg Junction—See B & 0 


Utica & B Riv 4s g 1922_J&J 





a Purchaser also pays accrued interest. 

















k Last sale. 


{In London. Nominal. 








# Sale price. 


| VOL. LEXxum, 


Ask 
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RAILROAD BONDS. 











Bonds. 


=a om 





Nov., Lut 6.) 
Bonds. Bid. 
&L a vondieae J&J\a 130 
i Ss. = &0| 10733 


lst g 58 1 1949_..... F&A 60 
Gold 4s Feb 1 1952...--- F&A 40 
Pitts Shen &L &LE 
rite ous at — 


194 J&Jia 
West Side Belt Ist g 5s’37M&Sia 105 


Pitts Va & Chas—See Penn RR’ 


& West—See B &£O 
pitts Youngst & Ashtabula— 


5 ae lst 68’08_F&A, 101 
ae M&N 1 


nsol 5s 1927..-.--.-.-. 
Pontiac Oetord % Northern— 


1st g 6s Jul oe BOR osée- | 


Portland & (Be 


Con mort 5s 1908_...-. M&Nija 100 


Port & Roch—See Bos & Maine) 
Portland & Rumford Falls— 


1st gold 4s Nov 1926_...M&Nia 100 
Debenture 4s Aug 1927._.F&Aja 99 
rtReading—Ist gu 5s’41_J&J| 112 


Ports Gt F & Con—See Bos&Me. 
Potomac Val— Ist gu 5s e’41J&J 


&CapeFear—Istg5s’43_M&S/a 
leigh & —— SeaAir Line 
igh & Sout 

















Reading Company— 
Gen g 4s Jan 1 1997__.-- J&J 
Jer Cen g 48’31 op ’06_.A&O 
W «WN stk tretfsg4sr 

COG  ddeednneccns.< Q-M 
Equip B £748 07-Sept’09 M&S! 
Phila & Reading— | 

2d 5s gold 

Ist 44s 1910_- 


0_. -J&S 
Con M 7s 1911 “eg. ---J&D) 113 
Consol mort g 6s 1911_J&D| 109 
Imp ext g 4s 1947_-.A&O| 103 
Gone ext gold 4s 1937_.M&S; 104 
rm 5s g gu May 1’41Q-F; i21 
Dak Terpmong5s’42M&N| 112 
Ex p mon g 5s 1942_J&J| 111 
Wilm&No Ist 5s’07-27J &D} 105%) 
Gen g 5s Aug11932.Q-F| 102% 


Phil & Rea Coal & Iron— 


Col sf g 4s ext ’32gu F&A 99% 


Rens & Saratoga—SeeDel &Hud 
Republican Val—See C B & Q 
Rich Fredericksbg & Potomac— 


Cons mort 44s 1940.._..A&O, 110 


Rich Hill—See K C Ft S & M 
Rich & Mecklenburg—See So Ry 
Richmond-Washington Co— 


Rich Yor &Ches—See 

RioGrJunc—1st gu 5s 0.3 105 

Rio Grande So—Ist g 4s’40- i &J 70 
Ist g 4s guar 1940_______ J&JI 89 


toch & Pitts—See Buff R & ta 
1 —y Peoria—See Cy I&P 
tome W & O—SeeN YC & H 





8t Charles Br—See W. 
8t Clair Mad & St L Belt— 


Alton Bridge ist g 4s’51_J&Ja@ -...- 


St Johns & L Champlain— 


Ist g 5s March 1 1044, -M&Sa 119 
St J & Gr Isl—ist g4s 1947J&J 9044 | 


8t Lawrence & Adirondack— 


A&O 
8t Louis ‘i ve T H—See Ill Cent 
§t Louis Br—SeeTermRR Ass’n 


ai i 
StL Kan City & N—See Wabash 
outs Memphis & Southeast— 
ot § guar 4\%s 1909 opt J&D 96 
HY t er Br Co—See Term RR 
8t L So—See Illinois Central 
St Louis & San Francisco— 
Gen mort g 6s 1931_____. J&J) 125 
Coll trs f g 6s 1920 ____. F&Aa 112 
Gen mort g 5s 1931______ J&J 110 
Equip g notes 4s Ser B Feb 


1 1907 to Feb 1 1913 _F&A’ Basis 


Coll trust g 5s 1987____. A&O| 102 
J&I 


uu 
StL W & Wg6s1919._M&S| 107 
Refunding g 4s 1951____J&J| 83 
St Louis Southwestern— 


| 
Ist g 4s 1989 certfs_____} 9634) 


2d g inc 4s Nov ’89 cert_ rh 


86 
Ist consol g 4s 1932... J&D) 80% | 
Gra: 100 


ys Pt Term g 5s ’47_J&D 
&t Paul & Duluth—See Nor Pac 
StP EG T—See Milw LS & W 
a) + Minn & Manitoba— 


J| | 
Ist con red to 4 88°33. ide J x iso 


Minn & Wes Ist g 5s’11__J&J\a 103 


Mont Cen Ist ed g 68°37. -J&J} 133% 


St guar gold 5s 193 J) 


11 
Tatar F ist 5s z1938_J&D) 11739) 


St P & N Pac—See No Pac. 


st P 


M 5s g 

lsault Ste Marie Bridge— 
Ist Ms f g 5s Jul 137.3 &J) 
Sault Ste Marie & 
See Chic St P Minn & Omaha) 
\savFia& W.-See Atl Coast Line 
|\Sav &States—Ist g gu 5s’53 J&J 
| Schenectad wy BR Duanesburg— 

Nash Are: M&S 
oo Thait River See B&O 


116 
Prov & Worc— st 4s 1947.A&O\a iss 


po’ 
Con m 5s June 1 1965 - __J&D, a 98 
Raritan River—tst g 5s’39_J&J) 102 









Col tr g gu 4s 743 ePrice 59 Ry a 102 


Rutland—Con 44s 1941._J&Ja 106 
Benn&Rut 414s g 1927_M&Nia 102 
Ogd&LChist g gu 4s °48_J&J 94 
RutiCanad1st g gu4s ’49_J&J 93 
Car tr g 44s 1907 et; A&O Basis | 

abash RR 


ps4 %|Southern Railway— 


Coll J i, 1906 opt. _..J 
gor tr 


lst Mem div g 434,5s 1996 J&J 
2d 5s 1 -A&O 


St Louis Div 1st g 4s 1951 J&J 
Aiken Br Ist g 4s oe 
Ala Cent Ist A 6s 1918 
Atlanta & Ch Air-L— 


7s 190 & 
Atl % ery Ist 48 ’48_J&J 


Atl & fad lst gu g 48’49 A&O 
AtlTenn &£O—1stM6s’13 A&O 
Aug South g 5s 1924____J&D 
Char Col & Aug—5s 1909 Jas) 


jad 
SciotoV N E—See Nor & W 


‘Seaboard ir Line— 


&S 

Ea tr g44sJan OrApria. T&S 
Atlanta-Birmingham Divis— 
Ist g 4s May 1 1933_._.M&S 


Car Cent Ist g gu 4s ’49__J&J 
Florida Cent 7 Peninsula— 
Ist gold 5s 1918____.. J&JI 
Ist 1 g ext be old ’30._J&J 
ist con 5s gold 1943._J&J 
So Bound Ist g 5s ’41_A&O 
Georgia & Ala 5s Oct’ '45_J&J 
Georgia & Ala Term 
lst g 5s Dec 1 1948___J&D 
Ga Car & N—Ist 5s g’29_J&J 
Ral’h&Aug’sta—lIst 6s’ 263 &J 
Ral’h &Gast’n—1st g5s’47J &J 
Seab & Roanoke—Ist 5s’26J &J 
Deb 6s after July 1716 F&A 


Seacoast RR of N J 5s’48_A&O/\a 


\Shamokin Sunb’y & wate 17 

Ist 5s May 1 1912__.__. M&N 

2d 6s g 2 See N'Y 19% eee ry 

109 | Shore >} } 
\Sierra Ry of 


Ist s f g 6s 9937. hen nino 
121% )| ig Sp Ocala & G—See t oayh oI fw 


Sioux C & Pac—See Chic 


odus Bay & So—5s g prea Pt) 
|\Somerset Ry — 

Ist & refe g 4s 1955... .J&J| 
\So Car & Ga—See Southern Ry 
So Indiana—l1st g 4s 1951_ F&A! a 


one Southern Ry— 


2-5-yr g 4s 1910 opt ’07_ J&D) 


Coll tr 4s(CP) Aug 1’49_J&D}) 
Aust & Nor ist 5s g’41__J&J| 


California TF 


lst mort 4 1912_._J&Jia 
2d mort g g s’11_.J&J\a 
Central Pacific— 


Ist ps 4s g 2’d’49_ _F&A| 


tet 4s Oct 1 1954. A&O| 


aged Aug 1°29 J&D 
Gal Hak An 6s g 1910. F&A! 


Mex &PDiv ist 5s’31_-M&N| 
Gila Val Globe & Northern—}| 
lst g 5s Nov 1 1924__M&N 


Houston East & West Texas— 
Ist 5s g May 1 1933.._.M&N 
lst guar g 5s Mar’33__.M&N 

Houston & Texas Central— 


Ist 1 g g 5s 1937___-.-- J&JI 
Consol I g ope = 712_..A&0 
Gen gold 48 1921____- A&O 


Waco&NwWDivés g’30M&N 
Morgan’s Louis’a & Texas— 
Ist mort 7s 1918_.... A&O 
ist @ 60 Bi wens sae J&J 
North Cal Ry g 5s 1929. .J&D 
NoRy ofCal Ist6s g gu’07 rr 
5s gold guar 1938 _.___A& 
Oregon & Cal Ist 5s 1927- “3 
SA&ArPass g gu 4s ’43_ rv. 


South Pacific of Arizona— 
Ist g 6s Mar 1909____- J&IJ 
Ist g 6s Mar 1 1910___J&J 

Southern Pacific RR Cal— 
Ist g 6s ser E & F’12.A&0 
lst con g 5s gu 1937._.M&N 
lst conref g 4s ’550p’10J &J 

So Pac N M Ist 6s 1911__J&J 

So Pac Coast Ist g 48’37_J&J 

Texas & N 
Sabine Div 1: Ist 6s ’12.M&S 
Consol gold 5s 1943_._J&J 
Dallas Div 1st g 4s’30. F&A 


lst consol gold 5s s008..FRS 


Ap’09 opOct’06 aso 
Eq’p tr g 4s serA’06to’07 M&N 
Ro M4sDec’06-Dc’14 J&D 
nn reor lien 5s 1938_M&S 


Mem div 


mig 4s ae 1 1007 .-.AAG 


2d on «a J&J 


P &SC—SeeC St P M & 0.| 
\SanAnt&AranPass—See So Pac 
San Francisco & Nor Pacific— | 
Ist g 5s sink fund ag oy ocd 
San Fr & S Jo Val—See AT&SF) 
ar} Ry Prescott & Phoents— 


I At | 











|Terre aute & Peoria— 


5% a notes, 1907- J&s|a 
Seuthon Pacific Co— 





SB 23e%3 
oa a 


I 
© 


) 
“Nb 





cea 
cous oo Om 
amok 
MRSWLAKSe 





2d M 7s 1910........ A&O 


Col & Green Ist 6s 1916_J&J 
ETVa&Ga—Div g 5s ’30_J&J 


Consol Ist g 5s 1956. _.M&N) 


Ga Mid Ist g 3s 1946_._-A&O| 
Ga Pac Ist g 6s 1922 2. S&J| 
Knoxy & O Ist g 6s 1925_ J&s) 
L & N So Joint g4s. See L&N 








Southern Railway—(Con.)— 
|| Mobile & O col tr = 138_M& 


93% 
Rich & Dan con g 68’15_J&Jj} 113% 
Deb 5s stam 1927.A& 109% 


|| Richmond & Mecklenbur; 
lst g 4s Nov 1 1948_._.M& 89 

Richmond York Riv & Ch 
Ist 5s Jan 1 1910__.-_- J&Jja 101 


2d ext 44s Nov 1910. WEN 101% 
So Car & Ga rat lise 10 Ad &Nj “107% 


Sater Se g’19 A&Oja 100 
Virginia M 
Series B os. tot. 10535, 
Series C 6s M 111 
Series D 4-5s 1921 
Series E 5s 192 i 
Series F 5s 1931 S} 109 
— 5s gee 112 
gar 109% 
Washo& ist 1 - a 4s pod. F& 94% 
| W_ No Car Ist con 11 | 
"3%, is & N Ala—See 





let Go.g 1080. ......-.-- J&Hi 124 
97% 


lees Ling &Butiiv—4 443" 293 &J 
|Staten Island Railway— 
Ist g 444s June 1 1943-3 93 


Haeaste Isl Rap Tran—See B 
\|Steub & Ind—See Penn Co 








Sumter & Water R—See SC&G 








& N Y—See DL&W 


| Syracuse eneva & Corning— 


juis) 
Ist gold 444s 1939_..--- A& 105% 
1st consol gold 5s 1944. -F& 116% 
Gen ref sf g 4s’53 op ’10_J&J} ----.- 


St L Br Ist g 7s 1929_...A&Oja 132 
St L Mer Bridge Ter— 


Tet: Ge 190s. oece4 cs A& 110% 
| Mer Bdge 6s’29 op’09 F&Aja 108% 
Terre Haute & Ind ‘5s 1925_J anon 


ow Haute & Logansport— 
u 6s Jan 1 1910_...- J&JHa 103 


lst con g 5s Sept 1’42._.M& 100 


||Texas Central —let 5s 1923 A& 104 


Texas & New Ona So re 


||Texas & Okla—See M K 


||Texas & Pac tes Ea 280. -..08 119 


2d ine g 5s Dec 2000.....Marj -..-- 


West D O Cent Ist 5s g 1935. .J 110 


Be 
\Toledo Peorin & Western — 


| 1st g 4s July 11917...--- J& 90 
Toledo Ry & Terminal Co— 
Ist gu g 44s 1954_...-.- J&Jia 70 


\Toledo St L "Western 
a t hoe 8 ee July 1°25._J3 89 
g 4s Apr 1 1950_..--. A& 80 


106 || ‘Tol Waih Val & Ohio— 


| 1st g gu 44s 1931 ser A__J 105 


0... 
Val is Ss "56A&0] 98 
‘alo— 


m 
11196) ag ry Ham & Bu 


Trop W ap 1 1946....-. J& 94 
ridge 5s ’15.M&. 106 | 
Ulster & Del con 5s 1928..J&D}j -...- | 
1st ref g de | | eee A& 90% | 
{Union _ Pac! 


Ist ny ale aon tect,...-2 102% | 
wabeon Oregon pgp & Nav— ; 
Cons ee? J&D} 1013}, 

120% 


Oreg Bh Line tet Ist g 68’22_F&A 


1st consol 5s g1946...-J&J} 11644) 
Ref g gu 4s’29 op ’07._J& 95% | 
Ut oh wd ige Ist 7s 1908 J 103 4| 

Consol, gold 5s 1926_J&J} 108%) 
106 ‘United NJ RR & Ca nal Co— 


General gold 6s 1908....M& 105 
General gold 4s 1923._..F&Aja 102 
General gold 4s 1929....M&Sja 1024 


General gold 4s 1944.._..M&Sj ---.. 


Gen Ist g 34s yy RS M&Sja 99 


| Utah Central—See Ri West 
} —SeeNYC&H 


|| Vandalia RR con g 48’55..F& 98 
|| Vera Cruz & Pacific RR— 
Ist g 444s 1934 opt__..-- J 98% 
|| Verdig Val Ind & W—See Mo P: 
117% |Vermont Valley—5s 1910_A&Oja 102% 
5% || Virginia Midland—See So Ry 


Va & Southw 5s 2003-...- J&FH 114 

|| Vicks Shreve & Pac— 
Prior lien 6s g Nov1’15M&Nja 110 

|| Gen 5s May 1 1941.__.. M& 102 

| Wabash—Ist gold 5s 1939. M& 115% 
2d gold 5s 1939_.....-.. F& 105 
Deb mort 6s ser A 1939..J Pa 
Deb mort 6s ser B 1. « 79% 
Equip g 5s Mar 1 1921... 100 


ui 44s Dec '06.- 
ewe i2 


Ist Mien term g 4s Ag J 
een notes 1907 op 1905. .J&Dja 99% 
5 1910 AF aa a -“ 
Det &ch Lone lst g 5s 110% 
9303. 90 


St Louis Kan City & Nor— 
St C Bge Ist 6s 1908. _.A& 102 


wane Pitts Terminal Ry— 


lst g 4s June 1 1954....J&Dj --.... 
2d g 4s June 1 1954........- 35 
—See D Ww 


|Warren RR Lé 
|Wash & Colum Riv—4s’35 J&Jjis 88 














A Purchaser also pays accrued interest . 


6 Basis. {In London n Nominal 





# Sale price. 
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RAILROAD STOCKS. 








Bonds and Stocks. Bid. | Ask. Stocks. Par. Bid Ask. stocks. Par. Bul Aak. 




















































































































































































































Washington Cent—See Nor Pac! Chic Terminal Transfer Co..100! 1! | 13 [Nashua & Bowell. ......<<- 100 250 260 
Wash Co iy— See Maine Cent + POG sins inne canesesa 100; 25 | 30 ||Nash Chat & St Louis...... 100) 135 i4i 
Wash O & W—See Southern Ry Cincin Ham & Dayton.....100) ..... S . "nepee Nashville & Decatur(GuL&N)25| is? 3 
Washington Maer er Co— | Wee Bs ccccccsdacs  imades } -| Nat’] RR. of Mex—Pref._. 56%! 57% 
Ist g gu 33s 1945... ..- Fé&Ala 93%| 95 || Preferred B AE, RE 100} ...:. Pte 2d preferred......... 28 28% 
Weatherford } ia ‘Wells & Nor—! {| iis P sccdadee ecco!” doves i eee ee a 
lst gu g 5s 1930........ F&A) 100 104 || New 2d pref............ SD: deen ah dean New Haven & nb Pi (Guary 100} 114 mca 
West Jersey & Sea Shore— iCin aw On & Tex Pac....100) 1% es ae iG u).100] 105 eae aa 
Consol g 4s 1936........ Jas; 101 | ..... (6. SO aegis 100} 115 | 116 |\N Y Central & ----100} 1273) i37} 
Cons 3s g Ser B 1936...J&J; 95 | ..... Cin Sandusky & Cleve pref..50) 125 | .... Dividend pepe in ‘London. iz140 14k 
Cam &At—Con 5s-6s 1911 J&J|} tli | 22277 Cleveland Akron & Colum..100; #4 70 |New York Chic & St Louis. . 100 6345) 65 
W Jersey consol 6s 1909 M&N; 103 | ..... Cleve Cin Chicago & St tenon te 9444; 95 | Ist preferred...........- 100} 112 120 
West Maryland—4s 1952. .A&0 84 84%)| Preferred..........-.-.. 112 114 || 2d preferred... ......... 100} 85 - 90 
Gen & conv g 48 '52.A&0) 7045) ..2.. Cleveland Lorain & Wheel’g- 100 90 98 |New York & Harlem (Guar)..50} 370 | 389 
Balt « Hortis 5 $'36..M&N) 114%) ..... PISO, cindichsspannnn 100} i05 LLL IIN Y © Seseay, ref assented..100) 25 30 
Ist M West Ext g5s’38M&N| 111 | °""_- (Cleve & Pitts (Guar Pa RR)_.50| 173 177 ||N Y Lack & West (Guar)...100} 127 132 
West N Y & Penn—5s 1937.J&J/ 1159) ..... || Betterm’t stock (GuPaRR rs we wets. New York New Haven & H.100] 193 | 195 
Gen mort gold 4s 1943..A&0} ..... 9+ [Colorado & Southern. ...... 38 3844||N Y Ontario & Western....100) 45% 45% 
Income g 5s Apr 1943. ~Nov 1 nn aches | Ast preferred.......-..-- 100 69 6944||Norfolk & Western Ry.-.... 100} 93%) 94 
West of Minn—See Nor Pacific || 2d preferred...........- 100} 56%) 67%/|| Adjust preferred_.._._.- 100} 90 90% 
West Nor Car—See South’n R |\Columbus & Xenia (Guar), - 58 ee Bere No Carolina (Guar So RR)..100} 176 | |” 
Western Pa—Ist g 4s _ 23 100% ----|/Concord & Montr’]—Class 1.100) 183 187 |Northern Cent (new qerttey.- -86 106%} =." ~" 
West’n Ry Ala—4 H—aese 18 a OE ccsce | er a oe * fe Ae® North’ nN H (Guar B&M)..100} __ "ik i8siz 
West Shore—See N Y C & ii R | Ge cacessecduenens eave Northern Pacific Ry-.-...... 100} 210%; 21; 
West Tr’t—See N YC &HR 9 , Pittiednapiske 100) i87}4\2 188 | ||North’n RR of NJ (Gu Erie) 100} 96 100 
West Va & Pitts—See B & O ||\Concord & Ports (Cust), 188 a i onal || Northern Securities Co Stubs...} 202 | + 202% 
# West Va Cent-& Pitts— |\Co nn& Passumpsic—Pf(G u).100} 161 165 ||North Pennsylv (Gu P & R)..50}e 103 | 1034, 
Ist “Y 63 1911..... we GC ae Goan River (Guar B & M)...100| 285 295 ||Norwich & Worc’ter Pf (Gu) 100} 228 | scaaah 
& ir Ry vy 4. hy -F&A| 103%) 104 ple Creek Central... .. 100} 72 77 ioesn Mine RR(GuCenN J). : 95 105 
Wheeling & Lake Erie i . il --+--]QldColony(GuNYNH&H) -100), 202 | 
i+ cons g 4s 1949...... as 87% 8734) Ipereien & Norwalk (Guar)_.50 a |) annie Ontario & Quebec. -..-.-.-- OO}] 154 157 
L Erie Div ist g 5s’26..A&O} 100%) ___._ |/Dayton & Mich com (Guar)..50}) ___._. 89% |\Oswego & S es gt bLew) 50) 225 233 
Wheeling Div Ist ¢ 58’28-J&J) 108 | ...._| Pref (Guar C H & D)_...-. 50} 208 | 217 ||Pac Coast lise Stocks 
Exten & impt g 5s 1930.F&A/ 109 | .._.. | Delaware & Bound B (Guar) 100} 204 206 ||Pawtuxet Valley Relltoad 100 150 | * 
uip s f gold 5s 1922... _J&J) ..._. Delaware & Hudson._.-.-. 100} 216 | 218 |/Pennsylvania Railroad_..--.50! 141%] i43 
5% g notes Aug’08 opt.F&Ala 9635 98% Delaware Lack & West... .-. 50! 525 550. |'Peoria & Bureau Val (Gu)..100} 198 | 200 
Wheeling Term—4s 1940..F&A} ..-..) 2.2. Denver & Hie Grande. ....- 100; 39%| 39% ||/Peoria & Eastern__.....-. -100} 36 43 
Williamsport & N Branch RR— | SS SLE. b= 83% 8554) Pere Marquette RR......-- 100; 53 eos 
Ist ref’d’g g 444s 1931_..J&J| 905 100 ||Des ey & Fort Dodge... 15 ES EEE 100} 60 61 
WilkesB & East—See N YS &W | Preferred....-..-----..- iool 190 | 176 Philadelphia & Erie........- 50d ke? | 48 
Willmar&S Falls—See StPM&M |Detroit Hills & S W (Guar).100} 102 106 | Phila Germ & Norris (Guar). -50}d 157 15845 
Wilm Col&Aug—See At Coast L || Detroit & Mackinac Ry- ----  - Eee ||Phila&Trent—(Gu Pa RR).100} 281 | _ -° 
Wil & Nor—See Phila& Readin DT WET ccs asacacseuce 100} 90 | 2222° | /Piutsbureh Bess & L Erie....50}d 33 | “35 
Wil & Weldon—See At! Coast L ||Det Tol & Ironton com. ---- eR Bip Pctctamecarten 50\d 70 75 
Winona & St P—See Chic & NW | ist preferred ed SR POSH e 100) 15 25 Ipittet Cin Chic & St Louis--100} 83 85 
isconsin Central Company— | = | ___ || 2d preferred_.......--.-- 100 S 13 | i PRR PR oo 163 10S 
Ist Mtg g 4s 1949.---__. J&J) 8934; 89%) ‘Duluth Sox South ‘Shore & Atl..100)  1n3{! 17 Pittsb Ft W & Chic (Guar)..100) 173 | _._.. 
Cons Ist series g 5s 1909..J&J| 101 | ._... = © i epeehrers- 100 35 37 || Special (Guar Pa _-:> BR a ee 
Ch Wis & Minnist6s’16.M&S| 109 ||East Pennsylv (Guar P & R).50id 70 | _._.. ||Pittsburgh & Lake Erie---..- Rees 145 
Marshfield&South East’n Div ||Elmira & W’msport (Guar)..50/d 52 ek 65 ||Pittsb McK & Yough (Gua).20 i30 135 
ur mon Ist g4s1951.M&Nia 90 9334) Pref (Guar Nor Cent)...-.- 50\d 71 7144||Pittsb Shawmut & Northern 100 5 9 
mil & Lake Win 6s 1912..J&J} 106 ore ||Erie—Common -..-...---- 100} 43% 4344||Pittsb Youngst & Ashtab...50, 70 — 
Wise & Mich Ry—5s 1945..J&J| 20 | ..... eg ° pea eepeeiea 100} 75% 764) DUGG, .. cnnccudags<s= 50} 70 Nee: 
Wise Minn & Pacific RR— bg >” pees seer: 100 66%| 68 ||Providence & Springfield-..100} 1u8 | 1i2 
Ist g 4s Oct 1 1950... .- A&Ola 84 | 89 |'Erie & Kalamazoo (Guar). ..50) 250 26Q ||/Prov & Worcester (Guar).-.100} 292 | 296 
Wiscon Val—See CM &StP. | ||Erie & Pittsb (Guar Pa RR)-.50) “152 160 ||Providence Warren & B..--100} 175 | ___.. 
Worcester Nashua & Roch— | ||Evansville & Terre Haute....50) 65 75 [Ratios RR Bdge Co (Guar).100} 195 | ___.. 
4s Jan 1 1913........... J&J\a100 | ..... | Preferred.......---.----. 50} 85 95 | ailroad Securities Co— 
-J&J\a 101 scses [Fitchburg preferred. .....-.- 100) 134 139 1 Cent Stock ctfs...1952} 93 95 
A&Ola 101 {| 227° [FLW ayne & Jackson—com-100} _- ..| .\___ \ hy ~eteennemcnis: 50} 14034) 14054 
lley Pref (Guar LS & MS). --.- 100} 142 146 || Ist + RO PIS | 50; 8944 91 
Ist sf g Ss Ten | 1 1936...J&J| 100%) 102%) Fort Worth & Den Cstmpd_100} 8 206 || 2d preferred.........---- 50} 94 96% 
|Georg RR & Bank Co(Gu).-100) 257 26244 Rensselaer & Saratoga (Gu).100} 200 aes 
SAti504D STOCKS. Par \Georgia Southern & Florida.100| “31 | ~_.~~ ||Rich Fred & Pot—Common.100} 300 | ___.. 
aé& o Seute's A pref....£10)/ ..... -----|| First preferred -........- ae 2 as Dividend obligations. .-- - om Set © ..... 
as CE. . csdedustee BiGe. ..... Sores Second preferred ......-- 100! 82 85 || 8%, a Deecoeeses 100} 300 sey 
AlaNOT & ‘BIcA pref... wits 634) 74 Grand River Valley (Guar)..100) 125 | .___. anteed.......-..- 100} 305 | ..... 
OES) SEES £10)1 12), 13g Great Northern Ry—Pref...100) 315 | 31634) Rich °& cP ‘& RF &CConn...70} 115 | ___.. 
Albany & Susquehanna (Gu)100| 250 ---+- |Green Bay & Western --100} 89 | 90 ||Rio Grande Southern. -.-.-.- 100} 15 20 
Allegheny & West’n(Guar).100) 145 | .__.. Deb ctfs A.......- 1000| g2 86 ||Roch & Genessee Val RR..-100} 140 150 
Ann Arbor common .....-. 100) 25 35 Ded etfs B........--- 100] ddaee | 13% Rock Island Co.......----- ; 2744, 27% 
A Se ae 100 70. | 80 /|\Hartford & Conn West - 100 ia se CC eee S 66 
Atch Top & Santa Fe.....- 100/ 100%! :01  |\Harrisburg Ports Mt J ‘é Lan_50! d 107 | Paz Rome & Clinton (Gu D & H) 100 ae ssc... 
oS Se ape gta 100} :00%| 101%||Hocking Valley.......---- are | 123 ||Rome Watert’n & Og(Gu)..100) _.__. i32 
Atl Ist Leased lines rent tr..../$ 103° | 108 PEL, chatteanane bbe 100); 94 | 95% Rutland preferred...-...-- 100) 40 5 
Atlan & Char Air L (Guar)..100 182 | __... Huntingdon & Broad Top.---50)d .....| 20 |St Joseph & Grand Island...100} _.... 3 21 
Atlanta & West Point_.__-- on toe f..... 7 es 50\d ~52°"| 5245|| ist preferred.........--- eee 3 64 
Atlantic Coast L Co of Ct..100) 330 | 355 Tijnots Central... .- To 1724%| 174%)! 2d preferred.........--- 7 8 35 
Atlantic Coast L RR com..100 13534) 1363§)| Leased lines (Guar) 100 | .....|\St Louis Bridge 1st pref....100} 138 143 
TT cclndulcceons 100} 120 | ..... | Stk trctfs—See RR bocane Col | ee eee 100} 67 73 
Atlantic Coast Line—A.... Pres 136 eauagee a eee ro 2834). 28% (St Louis & San Fran Ist nee 66 70 
Augusta. Sav (Guar)..... oo; 117 | 120 | ate arege: 50 | 52 2d preferred..........-- 100, 47 49 
Bald Eagle Val(leased by Pa}. 50} 230 | ...-.| \Jackson Lans & Sag. (Guar). 100) 88 | 94 | Stock trust certfs for 
Balt & Cumb Val Extension— | Joliet & Chic (Gu C & A)_..- 00) | ee hicago & East Ill com.100 
7% (Guar West’n Maryl’d).50id 45 | ..... Kal Allegan & Gr Rap (Gu)-100} 137 | 142 Preferred_--..- 100 
5% Gai West’n Maryl’d).50\d 40 | -----||Kanawha & Michigan. -- --- 100; 62 | 75 (St Louis Southwestern 
Pelt: Co—Comnon..... 100) 118%} ii9 "/K C Ft Scott & Memphis Ry— | Preferred.._......------- 00 
Ranga spe 100| 9135| 92 Pref (Guar) trust ctfs...-100/ 7834) 80_ | Saratoga & Schenecta a A 
Bangor & \roostook em... 100; 100 | -.||Kansas City Southern ----- po 27%| 28% '\Seaboard Air Line (unde 
Beech (.r (Guar N Y C)_..... 50} 103 | 107 0 A” esa 100; 58 | 5934 Preferred (undeposite y 100 
Bost &/4 ib (Guar N Y $5 wey — 242 | 24234) K CSt L & Chic—Pref (Gu).100) 145 | 155 |/Seaboard Co common. .....100 
Bost &I owell (Guar B&M).. sos 235 || Keokuk & Des Moines. -- -- - 100; 10 | 15 || 1st preferred.:.... -100 
Boston & Maine........... 100 162 2h.  ~ Serreeeeerem 100} 40 45 || 2d preferred... -100 
i 100} 164 | 4 ake Erie & Western. ....-- 100; 30 | 34% \Southern Pacific Co -100 
Bos & NY AirL pref (Guar).100} 110 | _._..| Preferred......--------- 00; 75 | 80 OS ES 100 
Boston & Prov (Guar O C)..100) 300 | 305 | Lake Shore & Mich Sou... .- 100; 295 | 310 |iSo Com (vot tr ctfs ext)100 
Boston Rev Beach & Lynn..100) 102 | <:=.--||Lehigh Valley......--------50\d 77 | 77%] Preferred.....--. rr 1 
Buffalo Roch & Pittsburg...100} 125 | 138 || Preferred...-..-.-------- SOldk 115) ..... Mob . &( Ohio stock tr certfs.-- 
ie cttdndadtnes en = 137 | 145 /||Little Miami (Guar Pa RR)_.50) 225%) _.... Southwest’n of Ga (Guar ayite 
Buffalo & Susquehanna pref. . 80 88 iL it Schuyl NavRR&Coal(gu)50\d 6544) ____- Syracuse Binghamton & = 
Camden & Burl Co (Guar). . 35 Ff Frese | ee SS Perea po 1 | 67 (Svrac Geneva & Corn (Gu)-..1 
Canada Southern.......... 664| 6734 Louis & Mo Riv pref (Gu). - 00; 175 185 |'Terre Haute & Peo., com.-- 00 
Canadian Pacific..--- 2-2 -: 100] 175 | 175%4||Louisville Bridge Co......- ma is | is | Pee 100 
ee, RES 100) 106 108 |j|Louisvy Hend & St Lcom...100) 14 | ____. |Texas Central common. -..- 100 
Catawissa RR— | i" - Seeereateawees & eee ho See 100 
lst pref (Guar P & R)..... 50id 58%) ..... {Louisville & Nashville. ..... 100! 14334) 143%/|/Texas & Pacific..._.....-.- 100 
2d pref (Guar P & R)..._.-. 50\d 5834; -. .../|Lowell & Andover......-..- 100), 225 | 230 |'Toledo Peoria & Western--.100 
Cayuga & Susq (Gu DL & W).30| 215 222 Mahoning Coal RR..-....-- > i | peer | Toledo StL & W vot tr certs_ 100 
Central of New Jersey... ... i] 220 224 Pref (Guar LS & MS)-.---. eee Preferred vot trust certs... 100 
Chartiers Railway.......... 50} 150 155 ||Maine Central quar. -.....-- *F aes Troy & Gr’nbush (Gu N Y C).50 
Chesapeake & Ohio. ....... 100} 57%] 58 |\Manchester & Lawrence....100} 240 | _____|lUnion Pacific—Common... = 
Chicago & pen RR.......100) 2934; 33% Maryland & Pennsylvania_.100) 34 | 35%4]|__ Preferred. ........-.-.-- 
tances call nse | FF Massawippi Valley (Guar). - 100 Pn. - enada United N J RR & Canal Gu. 100! 
Chic Bur! & Quiney - eR 100} 200 ..--| Conn Tr &S DCoctfs...- 100} y 100 | ..-...||Utica & Black River (Guar). 100} 
Chic & East’n Ili—Pref....100| 120 | 150 (Mexican Central_........-- 100' 24%) 244%4//Utica Chen & Susq Val (Gu).100 
Chic Great Western com... . 100) 17%} 17% Michigan Centrai--_----- 100} i85%, 200 Valley RR(N Y) Guar)... -100} 
IR a inn ok oo oa! 100 79%4| 82 ||Mine Hill & Schuy Hav (Gu)_50/ak66 | 6614||\Vandalia RR............- 100) 
5% pref A div incash.4..100} 71%} 75. ||/Minneap & St Louis Com. -- 6614 68 ||Vermont & Mass (Giuat)---- 100) 
4%, preferred B_._..._.. 1ea) 25%! 25 5 Eee 100; 96% 98 |Wabash Railroad.......... 
Chic Ind & Louis preferred. 80 90 |Minneap St P & S Ste M___- yo < 147 150 ||WPreferred........<-<-<ce< 
Chicago Milw & St Paul. “100 17034; 170%{|| Preferred............-.. 00! 165 170 are Riv RR (GuB & Peet 
ae rasan ae 100} 190 193 |Missouri Kansas & Texas. -- 100 34 34% Warren NJ(Gu DL & W)..-.50) 
Ghicago & North Western. ..100| 20134| 205 || Preferred_.....-...-.__- 100| 834; 69 | Western Maryland.._...-.-. 50! %4 | 
Seog 100} 230 240 ||Missouri Pacific... _____.. 100| 93% 4 ||West Jersey & Sea Sh—Com. 50\d 604) a 
Chic Peoria & St L—Pref— | Mo River & No West com ..100) _._.- | 20 |'Wheeling & Lake Erie com. . 100) 1634, 18 
Deposited stock....._..._- 2 5 a eeerer an dcacal oe Ist preferred. .........-- 36 | 4 
Undeposited stock... ..._- : > I 5 |\Mobile & Birm pf (Guar)...100) 90 | 93 2d preferred...........- 100 22 | = 
Chicago St Paul Minn & O..\00| 173 | 180 |\Mobile Jackson & Kan City. 100} 17 | 20 ||Wisconsin Central_....---- 100 5% - 
Oy, RES 100) 175 185 |Mobile & Ohio—See South’n Ry } | Preferred vot tr certs. ...100 2 | +4 
Chicago Subway Co... ..._- 100' 5! 52 ‘Morris & Essex (Guar)... ._- 50! 183 186 'Worcester Nash & Roch "1001 148 sl 
« Purchaser also pays accrued interest. d Price per share, not per cent. &k Last sale. tIn London, nNominal ¢ Sale price, —FEx-dividends 
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STREET RAILWAY SECURITIES. 


Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Price 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 








| 


Bonds. | Bid. | Ask. 


Bonds. | Bid. 


Ask. | Bonds. | Bid. | Ask, 





STREE r RAIL m TAY BONDS. 


Akron, O. 
Northern Ohio Trac & Light— 
ist consol g 5s 1933_...J&J\a 87 90 
Ist consol g 4s 1933.._.J&J\a 70 75 | 
North.Ohio con g 5s 1919J&Jia ___- 101%) 
AkronBed &Clev gs5s’15M&Sja 100 102 
Albany, N. ¥.— 
United Trac deb g4%s’ 19M&N\2 101% 102% 
Con g 4%s 2004__-_.-- J&Dia 102% 103% 
Albany Ry con 5s g’30J&Jia 10944) 110% 
Gen g 5s 1947.....-- J&Dia 109%; 111 
whhnnion ed 19M&Na 116 117 
° 2d g’d 6s 1919_...-. M&Nia 115 116 
Troy Ry 5s g 1942....A&Oj\a 110 112 


Allentown, Pa.— 

Lehigh Valley Transit— 
ist mg 5s Dec’35_opt M&Sa 10! 102 
ist m g 4s Dec ’35 opt..M&S a 86 87 
Quakertown Tr 5s’31-.M&Sja ...--| ----- 


Alton, Ill. 
Alton Granite & St L Trac— 
ist cons g 5s 1944.._.. POA o<csc 98 


Anderson, Ind. 
Indiana Union Traction— 


Ist g 5s July 1’33,0p’08A&0\4 83 | 86 

Ind Nor ist g 5s July ’33_A&0 97 973% 
Union Trac Co of Indiana— - | 

Ist g 5s July 1919- ‘ ea 97% 

IndianapNorth’n5s 1932J&J.a 96 97 

Atlanta, Ga 


Georgia Ry & Elec 5s '32_.J&J a 100 i01% 
Atlanta Cons St 5s ’39_.J&Jia --.-- = 
Georgia Elec Lt 5s 1930_J&J\a 100 102 
Atlanta Northern Ry Co— 

Ist g gu 5s ’54,op’09.J&Jja 101 | 103 


Atlantic City, N. J. 
Atlantic City & Sub Trac-— 
Ref g 5s 1933 op 1913__.F&A 


Auburn, N. Y. 
Auburn & Syracuse Elec RR— 
ist & ref g 5s '42 op 12. A&O\a 


96%; 98 


Augusta, Ga. | 
AugRy &Elec—Ist 5s ’40.J&D) 103%) ----- 
North Augusta Elec & Imp— | 

Ist 2g 5s 1951_..-.- Opt A&Oia 85 | .--..- 


Baltimore, Md 
BC & EllMills 5s gg’d 16. J&J 106 ial tn 
BaltCityPas lst 5sg1911.M&N| 10534) 107 
Balt Sparrows Pt & Ches— 

Ist g gu 4%s 1953___.F&A $5 96 
BaltTracColst M 5s1929_M&N 114 | 116 


No BaltDiv Ist g 5s ’42_J&D} 116 119 
CentRy con M g 5s 1932_M&N| 113 115 

Exten & imp 5s 1932_M&S; 114 | ----- 
City&Su ist M 5s g 1922_J&D) 110 111 

Lake Ro El] 1st g 5s’42.M&S) 115.| --.-- 


Maryland Electric Rys— 
ist sf g guar 581931 red_A&Oa ---... 95 
United Rys & Electric Co— 
lst consol g 4s 1949_._M&S 88 34 83% 
Incomes g 4s 1929-1949.J&D 69% 69 3% 


Beaver Falls, Pa. 
Beaver Valley Traction— 
Gen g 5s 1953 opt....M&Na --.--. 102 


Binghamton, a. VF. 
Bing Ry 5s 1931 op 1914k.M&Nia 100 104 


Birmingham, Ala. 

Birm Ry Light & Power— 

Gen ref g 414s ’54 op’09.A&O 9134 9234 
BirmRy &Elec Ist ry 4 '24.J&J 105 108 

Boston, Mass. 

Boston E i g4s May 11935M&N a 102 103 
Bost & Nor refg g 48’54_..J&Ja 90 92 
Boston & Worcester St Ry— 

Ist g 444s Aug 1 1923__F&A/an 100 ae 
Lex & Bost Ist ¢g 4\4s 20.A&kOa_____|\n 102 
Lowell & Suburb 5s 1911_J&Dja __-_-- fe | Seabee 
Lowell Lawrence & Haverhill 

Ist g 5s 1923 opt ...... BBTING ccanc 8 104 
Lynn & Bost Ist 5s g’24_J&Da 107%! 109% 
East Middlesex 5s 1918_ "eae . 2 eae 
Naumkeag ecn 5s 1910___J&J'a 102 ee 
Old Colony refg g 4s '54_..J&Jia 90 92 
WestEnd deb 4348 g °14.M&Sia102 | ..-.- 

4s Ang 1 1932 ..--F&Aj@a 102%; -..-. 

Gold 4s Feb 1 1917. F&Aia 100%) --.... 

Gold 4s May 1 1916...M&Nja 100%! ___-- 

4s Aug 1 1915____-_- F&Aia 100%) -..... 

Boston Con 5s Jan 1907 JS&J\2 100 |, -...-- 
80 Shore & Bost g Se Jone. OS ae 

Braint «Wey Ry ° WENO socal <séc5 

BrigeWhit&Rk g 5s"17M&Nia ..---|  ----- 


Bridgeport, Conn. 
Conn Ry & L 444s 1951 J&J) 108%) -.--. 
Stamped, guaranteed opt : 102 weece 


Bridgeton, N. J. 
Bridgeton & Millville Trac— 


Brooklyn, N. ¥Y.—(Concel.) | 
Brooklyn City—Ist 5s ’41_J&J) Pe, 
Brooklyn Cross 5s 1908_J&J; 100 | 
Gr’p’t & IsorSt 6s 1910.M&N, 103 
Wm&Flat ex 444s Jul’41F-A; 100 
4 k’nBath&WE gends ’33A&0| 98 
3’k’nC & New Ist con 58’39 J&J) 
Bklyn Heghts Ist 5s 1941- A&O) 103 
Bklyn Queens Co ry Sub— 
Ist mtg g 5s 1941____-- J &J 101%) 
Ist con gu g 5s July "4IM&N| 98 | 
Jam & B Ist m 5s 1930- J&J| a 99%) 
Bklyn Un El 4-5s 1950- -F&A) 107 
Stamped EIS Sere } 
BklynRapTran—5s g ’45. A®O| 2ecne | 
Ist ref g 4s 2002 .- J &J| 94%) 
Coney Isl & Bklyn 4s 1948 - J&J} 90 
K Co El-—1st g 48s Aug’49.F&A; --.-- } 
nny guaranteed ____-..- oie aol 
Nassau Elec—Ist 5s 1944.A&0| 107 | 
Ist g 4s Jan 1 1951___.J&J 85% 


Buffalo, N. Y. Lag 
InternTracColl tr 4s 1949.J&J) -...-- 


_ 
i) 
o 


BuffRy lst con M5s g’31F&A/a 110 
Deb g 6s 1917___._- A&Oalds | 
CrossStRy Ist 5s g ’32.M&Nia 107% 


Buffalo Trac Ist g 5s ’48J&Dja 107 
BuffBell&Lan 5s 1927.J&D a 100 
Buff &Lock Ist g 5s 1938.J&J)a 101 
— & Niag Falls Elec Ry—} 
Ist M 5s g 1935_-.-..-- J&Ja 106 
2d mtg g 5s 1921__._J&Jja 104 
Lockp & Ole Ist g 5s 20_J&J\a 101 


Burlington, Iowa. 
Burlington Ry & Light— 
Ist M g 5s ‘17 op 1902_A&0.4@ _..-.. 


Camden, N. J. | 
Cam&Tren Ry g 5s ’29. 4 Ni; 98 

Gen g 5s 1931. ..-.J&Jia 97 
So Jersey Gas Elec “& Trac— 

Guar g 5s Mar 1 1953- -M&Sia 99 


Canton, Ohio. | 
Canton-Akron Ist g 5s ’22M&Sia_ 99 

Canton-MassIst g 5s’20M&N\a_ _._- 
Canton-New Philadelphia Ry 

lst g 5s 1923 opt...... F&Ala ....- 


Charleston, S. c. } 
CharlestonConsRyGas Dy Elec 

Co consol g 5s 1999_.M&S 93 
Ch City Ry—Ist g 5s 1923. J&J, 106 


Chattanooga, Tenn 


./Chatt Rys—Ist con 58 56. M&N, a 99% 


Chicago, II. | 


| AurElgin & Chie 5s 1941 - M&Nia ---.- 


Elg Aur & § Ist s f 5s’16_J&D 97 | 
ChicElecTran 6s gu 1914- F&Aja 7 | 
Chicago Junction RR— 

Ist g gu 4s 1945 op 10. M&s. a 97 
Chicago & Milw Elec Ry— 

Ist g 5s July 1 1919--~- J&s}a 95 
Chicago & Milw Elec RR— 

tet @ Se 2008..<.....-< J&J\a O4 


||\Chic Cons Trac 4s g ’39.J&Da@ _..-.. 


No Ch Elec Ist gu 6s '14 F&Ala ----.- 
Cicero&Proviso 5sg1915 M&N| ---.-- 
Lake St El Ist 5s 1928_.._.J&Jja 95 

Inc deb 5s July 1 ’28__Feb lia ...-.-) 
Metropolitan West Side ‘*L’’—| 

“yc y eee F&A 91 

Exten g 4s 1938_._._.-_- J&Jja 85 
No Chic St RR Ist 5s ’06__J&J\a ...-.. 

fj aa J&Ja 

Refund g 44s 1931__._.A&Ola -.--- 

NoChCityCons 444s ’27M&Nja ..--.- 
NorthwE]l Ist g gu4s’11_M&S\a 90% 
SoSideE] 4%s 1924 op ’10_J a 
Union El (Loop) 5s g ’45_A& 
WestChic St RRist5s’28 M&? 

Consol g 5s Nov 1 1936.M&) 

Ree: Ge 1986... ccecuse & 

WCStTun Ist 5s gd’09.F& 

W Div Ry Ist 444s 1932_J 

Ogden St 6s 1916__..- M 


Cincinnati, O. 
Cin D & T Trac gold 5s ’22_J&Jia _-..-.! 
Cin Lawr & Aur 5s1919___J&Jia 95 
Cin New & Cov 5s g 1922__J&Jja ----- 

2d g 5s July 1 1922_.__J&Jja ...-.- 

SoCov &Cin Ist M 6s’ ismasia 112 

2d cons M 6s g 1932__J&Jia _.-.-- 

Newp’t & Day Ist 6s’17F&Aja 115 
Cincinnati Street Ry— 

Mt Aub Cable Ist = ’07.J&Dj a 101 
Interurban Ry & Terminal— 

2 } ee Q-J aoanes 
South Ohio Trac—5s ’20. MEN a “97 

Cin&H 6s g Apr11918_.J&J a 107% 


Cleveland, O. 

Cleve & Southwestern Trac—| 
Ist & con g 5s ’23 op ’13F&Ajan 92 
Clev&Elyria g 6s’07-1I5M&N > 100 
Cl BerEly €Ober5sg’19.M&S — 
Elyria &Ober g 6s ’07-17F&A) 100 
Clév Elyria & W 5s ’20_F&Ala -..-- 


oe 
teat 


— 


“RaRaRa 
' 
‘ 


SSSEE 


rs 
a 


Cleveland, 0.—(Concluded.) | 
109 Clev Pains & East 5s anes | 103 | 104 





102 || Consol 5s 1918_.-_.-- &Ola 98% 99 

eH: || LakeShElec 1st con g 5s’23 ve Jia 9&8 | 99 

104 || Geng 5s Feb 11933...F&A) --.-- | 86% 

100 Tole. °o Ma AF, & Norwalk 

108 Ist g 581920 opt 1905_J&J; 190 | 101K% 

107 Lor&Clev eg 5s’27 op ’17_J&J 100 101 
Sandusky Fremont & So— 

rs lst M és 1936........ J&JI 100 | 101 

104 

102 Columbus, O. 

108 |Cen Market. ist g 5s 1922. -J&J\a stds a 

...--| Col Buck Lake & New 

105 oF? 3. Rae MEN a 99 100% 


9534 Col Con St Ry Istg5sg09.J&J) 100 | 105 
93 |\Col Del & Marion Elec RR— _| 
amnon | ist fF 5s 1921___.....M&N/a 100 101 
9044|\ColumRy Ist g 4s ’39 op ’14.Q-J) “2 90% 
eigen Col St my | Ist 5s g 1932__._.J&Jja 105 107 

t 


86 Cross Ist 5s g 1933_.J&Dia 104 106 
Dallas, Tex. 
7934||DalElCor Ist col tr g 5s '22A&O/a ----- 98 


tae Danville, Il. 

108% Danville St Ry & Light Co—- 

adie Ref gold 5s 1910-1925__J&J\a 103 sama 

100%) Danville Urbana & Champ— | 

102% Ist 5s 1923 op_.....-. M&S.a 100 eicuied 
Illinois Central Traction— 

107% Ist M g5s1933 opt guar.J&D 100 102 


102% Daven 
Tri-City R Ry & Tie ht— 


Coll tr sf g 5s 923. ---A&Oa 97 99 
102% Dayton, O. 
Dayton Cov & Piqua Tract— 
| Ist g 58 1922._...._./ neele oon 97% 
102%||Dayton Lebanon & Cin RI 
ati lst g 5s 1921 op 906. Ma&sie nee’ «sade 
100 Denver, Col. 


Denver City Tramway— 
DenverTram Ist 6s g’08_J&Jjia 99 | -...- 


101 Consol 6s g 1980_-_-_-- J&J)\a 100 | 102 
101 Metropolitan g 6s 1911. .J&Jai00 | 102 
ContTram con g 5s 1933.A&0\a 99 100 


101 Den CTram Ist g 5s 1919-A&O\a 98 
DenverTram Pow Co-—Ist Imp) 
g gu 5s 1923 op 1908_.A&O a 100 102 


94 Des Moines, lowa. 
pai Des Moines City Ry— 
Ref g 5s 1921 op 1906. A&O\a 99% 100% 
_ DMSt sf g 6s ’19 op’11. A&Ola 108 | ....- 


Detroit, Mich 
|| Det United 4's “1932 opt _J&J) | 93% 
984% |DetElecRy con g 5s ’16_J&Da 102%) 108 
100 Det Ry Ist 5s g 712-24. J&D| Basis |434 % 
100 ||DetroitFtWayne & Belle Tsle—| 
Ist g 5s Apr 1 1927_...A&O a 100 102 
100 |Detroit & Northwest— 


444s g 1921 op 1911__M&Nia 97 | 98 
100 |Det & reer g yoaa.0 Sh BD nenal > ee 
|| Cons g 44s ’26 op’ -J&Di\a 97 99 

$6 | Det & Port Huron Shore ry: 
55 ist g@ Se 1050.......... J&Ja 95 97 


Rapid Ry Ist 5s 1915. M&S) a 103 105 
Pera Det & Lake St Clair Ry— 
100 lst g 5a 1920... ..... A&Ola 97 102 
12 ||Det Roch Romeo & Lake Orion 

Ist sk fd gold 5s 1920__J&Dia 105 106 * 
94% Det &Flint Ist g 5s ’21_F&Aja 99°, 100 
86 Det Ypsil Ann Arbor & Jack—| | 
bet 6-06 1008. 654.2000 F&Aja ....- 90 
DY &AAg6s1917_..M&Nia 108 | 110 
a 106%, 107% 


die nat Cons g 6s 1924___._...F&A 


85 

90% Doylestown, Pa. 

101% Doylestown & Easton St Ry— 

100 lst g 5s 1041 opt 1911..J&Jia .....| ~.--. 
90 


66 Duluth, Minn. 
Duluth Superior Traction Co— 
pape. Duluth St Rylst g5s’30 M&N a 101 104 


nathan Easton, Pa. 
Easton Cons El 5s 1949-M&N\a i102 | 103 
Easton Palmer & Beth St Ry 

93% Ist g 5s Dec 31 1918___J&J\a 102%) -.--- 


100 
1"9% East St. Louis, Ill. 
109 East St Louis & Sub Co— | 
co." Coll tr g 5s 1932._..Opt A&O 100% 100% 
1 
120% Elmira 
Elmira Woner + & RR— 
Ist g 5s Jan 1 1949_...- J&Ja100% 103 


102% Erie, Pa. 
98 Erie El Motor g 5s 1941..A&04a100 (8 102% 
ei ia Evansville, Ind. 

Evansville El 1st g 4s’21.M&Na -..-.-- 91 
95 Fond du Lac, Wis. 


100% Eastern Wisconsin Ry & Lt— 
100 Ist M ge 5s 1920 opt A&Oa 94 96 


98 || Fort Wayne, Ind. 





Ist g 5s 1930. __ Sica | écaiekl’ aca Clev &Chagrin Falls Elec RR— PtWBIAM —Ist g 5s "35en J&Jia -._..| 100 
Brockton, Mass. lst g 6s May 11916_._.._.M&N, .....k 10146 Ft W Van Wert & Lima Tr— 

NewBed Middleb & Brockton— Clev & East—Ist g 5s ’29_J&J _--- ete ist M g 5s 1930 +3 &, 93 95 
ist g 5s Jan 1 1920_.__J&Jia -..-- 100 | Clev Elec cons 5s g 1913_M&Sa ----- 301 FtWayne & Wabash ‘Val Trac. 

East Clev Ist M 5s 1910M&Sa -..-- 101 Ist con g 5s 1934__-.--! M&S a93 96 

Brookivn, N.Y. ‘ Cl Citv Cable Ist 5s g 1909_J&Ja .-.-- 101 Fort Worth, Tex. 

AtlanticAve cenM 5s ’09_A&O 99% 102 |Clev Painesv & Ashtab Elec— Northern Texas Trae Co—tst 
Consal M few 1921 __ A&N!a 1NBK: 3k | Jet gold Ke Jniv 11922. _J&Ja 100 m1 g Ae 102% ant 1QN8-12 tela ~ mo 

k Last sale. n Nominal 8 Sale price. 


* Purchaser also pays accrued interest 


































































































































































































. 4 Pe) 
42 STREET RAILWAY SECURITIES. | VOL, G&xxun 
Bonds. Bid. Ask. Bonds. Bid. Ask. | Bonds. Bid. Ask. 

Galveston, Tex. Little Rock, Ark. | Ig New Orleans— et 
Galveston Electric Co— Little Rock Ry «& Ele } N OFower-House ‘Cebs'at- J& a eed 

lst 8g May 1’400p..M&Nia 97 100 lst g 5s 1933 op 1908. -J&J 100 | 101 |N & L. s & Ligh j 

44se 19 36... a JGR ..... 907% 
eorgetown, Mass. London, England. oaman = Co Ist 6s 5f37 7349 107 Pr. 2 
elt nRowley &Ipsw Ry— Underground Elec Rys of Lon- Mm i 4. . =e J&I} 101 | LL, 
Ist g 5s June 1 1920..J&Da _.._-. 103 don profit-sharing 5s’08J&D 94 95 (St CharlesstRRisi g 49°52 _38I he eer 
Girardville, Pa. Long Branch, N. J. Newport News, 
SchuylkTrac—Ist 5s 1943A&0.a 99 ..--/ AtCEIRR—I1st g 5s °45.M&Nia 92 -.... Newp’ Peet SOMPERY &ECo. 
At Coast El] Lt—5s g’°45.J&D) -..-.) -..-- Ist g 5s Nov 1 1938_..M&Nji ~..... 7 

Grand Rapids, Mich. Gen n g 5s Mar 1 1941_.M&S} ...__) 90 
Gd Rap Ry Ist g 5s 26..gSD OO | - satea Long Island City, N. Y. Cignens Ry Lt & Power Co— 

Gr Rap Gr Hav & Musk Ry— N Y & Queens Co sg . == 101 Ist g 5s guar 1940._..M&N| ..._. 90 

Ist g 5s July 1 1926_...J&Jia ___-_- 97% Steinway Ry—1stM g 6s’22J&J a 110 113 - New York, 

BleeckerSt &FFist gz 4s’50_J&J 90 93 

Greenwich, Con Los Angeles, Cal. CentCrosstown Ist 6s 1922 M&Nia 111 115 
Greenw Tram lst ¢ ‘bs ’31_J&J\a 109 111 California Pacific 5s 1941_.J&J,| 100 101 Christopher & 10th Street— 

Los Ang Ry 5s g 1938...A&0) BEeeel «sees Ist ext 4s Oct 1 1918-.A&OIn 9545 100! 

Hackensack, N, J, Los Anodes Pacific RR— Dry Dock E B’way & Battery. 

N J & Hudson Rv & Ferry— lst consol 5s 1931....A&O) 108 110% ist 5s gold 1932__-..-- J&D!} 105 108 

lst g 4s 1950 opt.....M&Sia 83 85% Los A Pa Co Cal—5s '43_M&S| 110 iolaniend Cert indebt 5s 1914_.__.F&A} 100 102 

LosAng&Pas—5s g 1928..J&J) 105 105% EighthAv cert indebt6s’14F&A; ‘99 , 101 

Hartford, Conn. Los Ang Trac lst 1915.M&@N; 112 |  ....- 42dStM&StN Ist 6s ’10_M&S} 100 103 
Hart Man & Rock 5s’24.A&O\a 112 ~~ _..-. Sot @ Se 2006..........08 Ee ee 2d Mince 6s Jan 1915_-- _J&J} 65 72 
Hart St Ry—list g 4s ’30.M&Sia 105 106 | Pacific Elec Ry g bs 1942-.J&)> 111 11134 Interborough- eo Co— 

Hart & Springf 5s g 1921__J&Jia 102 106 oll tr g 444s 1956 __- AO! 82K 82% 
Louisville, Ky. ineepeceas Rap Transit— | 

Havana, Cub Cent Pass Ry Ist 681908.M&Nal10l | -__-.-.- > Eaneeley 1’0O8opM&N\ia 97% 9834 
Havana Elec—ist 5s '49._F&Aa 98 103 Louisv Ry = M = "30. .J&Jia 110%) . ... Mank 1 Con 4s g 1990- -AaGl ee 

Consol g 5s Feb 1 1952.F&A 90 93 2d mtg 44s 1940._._..M&Sj2 105 106 Met El Ist 6s 1908_---__- J&J} 103% 104 

Louisv City Ry B... Mos 00.J&Jia 102 ..... Metropolitan Street Ry Co— 

Hazleton, Pa Louisville & Nor Ry & Light— Ref §,*5 Apr 1 2002_- -A&O| 83 84 
Wilkesharre & Hazleton RR— ist g 5s 1925 opt 71910. J&D anase 100 Gen M coll tr g 5s 1997 - F&A) 108% 108% 
lst col tr g 5s 1951 _..M&Nl5a 974% 100 Bway &7th Av 2d 5s ’14_ J&J) 100 04 

Macon, Ga. Con M 5s g 1943_..._J&D} 112 113%, 

Helena, Montana Macon Railway & Light Co— B’ waySurfRR Ist 5s °24.J&J\a 102 106 
Helena Light & Ry lst cons g 5s ’53 op ’08 ._J&J 99 100 Col&9thAvist g 5s 93. M&S; .....| 115 

lst mg 5s Sept 19: 25 opt M&Sia 89 92 LexAv&PF’ yist5s ¢ "O3M&S| 112 | ..... 

Manchester, N. H. 34thSt Crosst Ist 5s ’96A&O}n 110 114°4 

Hoboken, N. J. : Manchester Tr L & Power— aneesgernen Crosstown— 

JC Hob & "Pai 4s 1949 - -_M&Nia 72 73 lst con 5s 1921....... A&Ol\a 104 106 Ist 5s April 1 1920__A&Oja 104 106 
N Hud Co Ry Ist M6s’14_J&Ja110 | ___.. NY &Stamf’d—Ist g 5s’31A &Oja 109 11) 

Con M 5s 1928_.......- J&Ja1i0 Manila, Philippine Islands. Second Ave Ist 5s 1909..M&Nia 100 102 

fF “S  aaapere M&Ni\a 100 103 ManilaElecRR&Ltg Corp— Consol 5s gold 1948__._._F&A/a 110 112% 
PatersonRy—Con 6sg’31J&Da120  _.__. Ist lien & col trg5s’53.M&S) ..... 9844)South Ferry Ist 5s 1919-A&Oja 105 

2d 6s Oct 1 1914 opt...A&Oa 100 eau dad _— a ist 5s g 1937_.-J&J| 114%) 1174 

Memphis, Ten ns gu g 4s 2000___J&J 90 91 

Honolulu, Hawaii. Memphis oer ienwey— osthesothst Ist g 5s ’96_A&Ola 105 106 44 
Honolulu Rap Trans & Land— Con M g 5s 1945......-. J| 102% 103) Union Ry—lIst 5s g 1942_F&Ala 105 107 

Ist g 68 1927 op 1917 M&N 108% -.-.-. CitizensSt RRistg6s’16J&J' 113 —-.-- South Boulev’d—g 5s 455 &5 a 100 104 

} TarWP&Mam5ds g ’28.M&S}a 103 106 

Houston, Tex Meriden, Conn. WestchesElec Ist 5s g’43J&Jia 103 106 

Hous El 5s. 1925 op 1910._F&Aa 96 99 | Meriden Electric RR— YonkersRy Ist 5s 1946.A&Oja 103 106 
Mer Horse RR Ist 5s ’11A&0.4 103 <item Norfolk Va. 

Hudson Y. Gen M g 5s 1924....- J&Jia 110 |... Norfolk & Portsmouth Tract— 

Albany & Hud 5s, 1943.._M&Sia 75 80 lst m g 5s 1936 --....--. J& 98% 99 
Milwaukee, Wis. Norfolk Railway & Light— 

Indianapolis, Ind. Milw Cy RR Ist 5s | g’08_.J&D2100% 101 Norfolk St Ist g 5s 1944_J&J| 107%) 108% 
Indiana Columbus & E. Trac.— Mil El Ry & Lt—5s 1926.F&A) 106%! 111 Ist cons g sf — 1949..M&Nj 100% 10045 

a. & refg. g. 58s, 1926 opt Ref & ext 4% g’3lop._J&Jia 98 99 Norwich, Con 

| ener M&Nia 97 98 = Light Heat & Traction— NorwichSt-—ist . 5s ’23..A&Ola 108 tines 
indiana Columbus & Sou Tr— st g 5s guar 1929 op__M&Nia 102%) 103 Oakland, Cal. 
5s July 11923..F&Aa 101 102% W ‘SideStRy Ist Misg 00. J&J\a 101 102 Oakland Transit Consolidated. 
ealliean lis Trac & Term Co— Ist consol s f 5s 1932_.J&J| ..... 11! 

Ist sf g 5s Jan 1 1933_A&O\a 98 98% Minneapolis, Minn. OakTran—Ist c g 58’31_J&J} 110 3 ...-- 

Indianap St gen 4s 1933_J&Jia ....- 8544) Twin City Rapid Transit o- Oak ba Cocong6s’18J&Jj 119 © _.--. 

Citizens’ St con 5s g '33M&N.a 107 107%) Minn St R7sg’l0op-_M&Nia 105 ___-. Omaha, Neb. 

Indianap $ East 5s 1927_.J&Jia 98 101 2d 6s g Nov ‘ 1913.-M&N a2106%' 109 ‘(Omaha « Couric Bl St Ry— 
es Green Tran— Con 5s g Jan 15 ’19_J&J 15\a 104 106 lst consol g 5s 1928_...J&Jja 98 101 

lst g 5s Jan 1 1929_____ J&J\a 100 102 StPaul Cy—lIst g 6s ’32 A&Ola 117 119 | Peekskill, N. Y. 

Indianap & Northwest Trac— lst cons 6s g 1934._..A&O/a 117 119 | Peekskill Lt & RR—5s’30 A&Oja 100 101 

Ist g 5s 1923 opt _---_- M&Sia 934% 95 Cable con 5s g 1937.J&J 15\a 107 109% Peoria, Il. 

Indianap & Southeast Trac— Guar g 5s 1937-_-_-- J&I\2 107 109%! Peoria & Pekin Terminal Ry— 
Ist M g 5s IT ee get “Ea Minn St a St Paul City— lst g sink fund 5s 1930_-J&J | 100 
Ind’p Shelbyv & Southeast. Gen g 5 RES &J\a 101 102 | Refg5s Feb11935....A&Oja 99 100 
Istsfg5sJan11932.J&Jia 97 100 Cons suas g 5s 1928.A&0/2 106 | 108 | Peoria Ry— 
Ist & & reg g 5s 1907 to 1926 

Jackson, Mich. Mobile, Ala. S Ge . eiiecamesean F&A Basiis 434% 
Jackson & Battle Creek Trac— Mob ieay es g5s’37J&D!) 104 104%) Philadelphia, Pa. 

Ist g 5s 1923 opt 1913_.J&Ja 96 100 Cons g 5s 19 -M&S| 101 10144) AmerRysCo conv 5s ’11_.J&Dj} 10144; 102 
Jackson Consol Traction— MobSERR— lets g 923 ME&N GS | Del Co Rys tr ctfs g4s 49 J& 86 

Ref g 5s May 1 ’340pt M&Na 98 100 Elec & Peo 4s tr ctfs ’45..A& “98%. 98 

} Montreal, Can | Fairmount Park Trans— 

Jacksonville, Fla Mont St Ry—Deb 4s’ 22F&A. an aren lst g 5s 1912 op 1902__M& 100 

Jacksonville El 5s 1927 opM&Na 98 100 Hest Man & F con 5s ’24.M&N asatt 3 
Montville, Con Holmesb Tacony & Fr | BY 

Jersey City, N.J. MontvilleStRy—6s 1920_M&N/ 108 | -..-. tot @ Ge 2065.......< ---. |k 103% 
Cons Trac of N J ist 5s’33J&D 2 104 105 ry ye trg3- 3 
Newark Passenger Railway— Muncie, Ind. 4s 1943 op 1913__-__--- &A; 67%, 67% 

New Pass con 5s g 1930_J&Ja 111 112 | MuncieHartford&FtWayne-— Market St i. Pass Ry— | 
Nor Jersey St Ry 4s 1948 M&Nia 78 79 Ist g 5s 1935 opt 1925. J&éJa 94% 98 Ist g gu 4s May 1 1955. 5. M&N| 100 101 
Public Service Corp of N J— Peg le’s Traction Co— 

Trust certs 2% to 6% perpeta 67 68 Muscatine, lowa. Ry tr ctfs 4s g 1943_F&Aj 101% ----- 

Coll tr 5s g notes 09 opM&N'1 95 95% CitizensRy &List g5s’17.A&O) ____. 100 Phila Coatesville & Lan Pass Ry, 

a ey! lst . Lg g 31. A&O'2 108 édaot age s Mar 1934 opt __._.M&Sja 3 

ansas City, M Muskegon, Mich. Phé ee + ns g 5s ’18_J&Jla 108 103% 
Central Elec = $914. -.M&N ja 100 100% | Muskegon Trac & Lighting— Meg ee J&J\2 90% 92% 
Grand Ave Cable 5s g ~- J&Ja 99% 100 Ist g 5s 1931 opt 1911_M&S ..... 101 United iys tr ctfs g 4s den 85% 8643 
K C Cable ext g 5s1911..A&Oa 98% 100 West Phil Pass—2d,5s’26 M&N| -...- 17 
K C Elev Ry Co 4s g’d ’22_J&J.a 86% 87 Nashville, Tenn. Pittsburgh, Pa. 

G’t’d 6s, 1922 J&Ja 112 115 Nashville Railway & Light— | Central Trac ist 5s 1929..J&J} 109 110 
Kan City. ‘Ry & Lt Co Ist lien Cons 5 5s 1953 op se --2 OF 102% 103% Citizens’Trac Ist 5s 1927- A& See. | «sacs 

tef g 5s 1913 opt M&N 154 98% 99 Nashv St Ry 5s 1925___J& 106 108 ||Duquesne Trac Ist 5s 1930.J&J}; 110% ----- 

5%, £ notes Dec 15 ’07 0 y Edgefield St Con 6s 1930 34) 117 119 |Fed St & PV 5sg Mayl’42J&J; 112 wosee 

cnithknneeeesns a 99 99% McGavock & Mt V— Fort Pitt Trac—Ist 5s ’35J&D} 109 s 114 
en. City—Western Ry— SummerSt 1st M6s 26. J&J 118 121 | Millvale Etna & Sharpsb— 

Ist Corngen | 1952 At VIOME&S 4 97 97% 2d series 6s July 1937_J&J 128 130 aot 6 OS OOG8......--- M&N! 109 soo 
Met Corrigan iss 5s July’16.J&J a 108 107 Monong St Ry 5s g ’28__J&D s 111% 
Met St Ry 5s g¢ Sept '09_M&Sia 99% 100 New Bedford, Mass. Wilk &EPit—1st g5s *S9M&S|2 107% ----- 

Cons 5s g May 1 1910._.M&N 42 9034 100 NB&OnsetRy Ist g@5s’22.J&J\a 102 | ....- Mount Washington Street Ry. 

Knoxville, Tenn Union St Ry—Con 5s g’14. sa0 105%}  -..--- lst & coll tr gu g 5s °33-A&0}2 10344 107 
Knoxville Railway & Ligh New Haven, Conn. PhilaCo—SeeEILt Gas & Powe{r Bonds 

Cons M 5s ’45 op ’10 Sites a 9334 95 (Consol Ry deb 4s 1954 97%) PittsAlle&M genM5s ’30.A& 11L% «C----- 

Knoxville Trac 5s 1938.A&0O| 105 3 ___-- Deb 4s 1955____..- 974) Pitts&BirTr gen 5s¢ '29-M&Ni ...--, 113 

Kokomo, Ind. Deb 4s 1956 guar - J& 101 B K &A Trac 6s 1931_.M&S} 114 ----- 
Kokomo Marion & W Tra «fe g 3-34-48 1930.._F&Aa 87 88 Brownsville Av 5s 1926 Pea 110% ----- 

lst g 5s July 1 1933_- eyes a 89 91 NH & Centrev Ist5s g’33M&S/a 115 W Liberty—list g 5s ’30_J&Jja 107 108 

Lewiston, Me N H St Ry Ist 5s g 13_.M&S\a 105 Pitts&Charleroi 5s 1932.M&Ni2a 103 ----- 
L2wBr&Bath Ist g5s’18M&Sia 90 92 Edgew Div ist g 5s 714_J&D\a 105 | Pitts McKees & Connells RR ‘ 

Lexington, Ky. Winchester Ave 5s g’°12.M&Na108 ——__.-.| lst cons g 5s Jan 11931_J&Ji _-.--- 10 

n % ieerurben Ry— | New Orleans, La. —_ weKeoept & Greensb Ry. 01 
Coll tr g 581956... __. 94 | Canal&Claib—ist 6s '46.M&N| 122% 126 5s 1931. =z; ! 
Lexington Ist g 5s 49. J&Da 10134 102% NOCyRR—Gen g 5s 43 __J&J| 107 109 Pitts racCo Ist 5s 1927_A& 111% --- 

NOCy &Lakeist 5s 2’43 J&J| 107 109 |SoTraColst&col tr g 5s’50A& 101% ----- 
Lima’ Biectric Ry & Light Co. Power-house g 6s 1917 _J&J| 102 _...--|\Suburban Rap Tr St Ry— 

1st cons g 5s July 1 Tit ‘Séeia ee 8834 new Orleans a Carrollton— | me yy) eae Mé 106% ----- 

2d cons g 5s Apr 11925.A&O.a 89 Ag eee F&A: 100 ite e Second Av Tr g 5s 34 J& 113 == = 

Lima Ry Ist g 5s 191 iekied Boa } AS g 58 eb np J&J| 107 -"| United Traction 5s 1997..J&M --.--| 13% 
WestOhioRv—Ist 5s ’21 heer “84 Edison Flee at 5¢ 1920_343) 101 102 West End Tr—Con 58 ’38_J&0 110  ----- 

@ Purchaser also pays caual interest. mn Nominal. & Lastsale. #Sale price. z Ex-interest 

















STREET RAILWAY SECURITIES 





















































































































































Noy., 1906.) 
Bonds. Bid. Ask. Bonds and Stocks. Bid. | Ask. | Stocks. Par | Bid | Ask 
| | | 
tsburgh, Pa.—(Concl.)— || Seattle, Wash || Atlanta, Ga. | 
weet Pent Railways Co— | ||Seattle Elec g 5s ’30 op..F&A| 104 105 |Segrats Ry & Electric Co- see 100 | 102 
lst g 5s Jan 1 1931....A&0O) 98%) 100 % g notes Feb 1,1911.F&Aja 99 100 | iieecteteseuadd 90 92 
‘\Seattle Ry Co 5s 1921 op. M&Noa 102 | 104 
Pittsfield, Mass. ||Puget Sound Electric Ry— } rm, N. Y. \ 
Berkshire St ist g bs 1922_J&D a 105 106 34) 1st consol g 5s 1932 op.F&Aia 96 98 laubore & Syra Elec BR...360) ede’ 40 
| Tacoma Ry & Power — || 
Plainfield, N. J. ist @ G 1900....... &Oja 98 101 | Baltimore, Md. 
Eliz Plain & Cent Jersey Ry—! IPuget Sound Power Co— | | United Rys & Elec Co.Com 50\d 154i --eee 
Ist g 5s Dec 1 1950....J&Dia 98 100 lst g gu 5s 1933 “opt. --J&D| a 100 102 named 
Port Jervis Sharon, Pa. | Bangor at Mec Se 100, dubieid 90% 
Port Jervis UL By Gas & RR Sharon & New Castle Ry— , 
Ist g 5s Jan 1 1932---.-- J&Jia ..... 66 Ist g 5s Buar 1931____-_. J&Jia 99 101 Birmingham, Ala. 
| Amer Cities Rys & Lt com. 309 57% 58% 
Portland, Me. Sio Sty. be Sa 00) 3 | 93% 
PortlandRR ist g 4% '13M&Nia 101 10836 Isioux ‘City r ist . “3s 1919_J&Jja -..-- 103 | Birm Ry Light & Power=+-109 Se 7) éhane 
ist cons g 34s 1951..._J&J 30 PE icancesenncee 96 97 
Portland & Cape Eliz Ry— Spokane, Wash. 
ist M g 5s Nov 1 15 M&Nia 102 103 | Washington Water Power Co— Boston, Mass. 
Consol & coll tr g 5s’29_J&J\a 104 107 | Boston Elevated RR.----. 100, ---| 155 
Portland, Ore. | Boston Suburban El Cos_.....) -----| 15 
Portland Ry (new)— Springfield, Ill. Es 6 nalts dn ee bane oe 65 | 70 
lst & ref g 5s 1930 0p_M&Na 98% 100 _— Springfield Ry & Light Co— ||Boston & Worcester Elec Co’s- 274%) 29 
City & Suburban Ry— Coll tr g 5s 1933 opt...J&Dia 97 iad | i, RE Ea a ihm 80 
Consol g6sSept1’16M&Sa___...,  -.... Mass Electric Comnpaaties.. 199 18 | 19 
Consol g 4s 1930_...J&Dja 90 924% Syracuse, N. Y. ge. Re ee 100 8 | 69 
Oregon Water Power & Ry Co. SyracRapTr Ist g a '46_M&Sia 106 | «...-- West End Street Ry com_..50\d 934% 94 
lst g 6s 1932 opt 1912. "jai a eer 2d mtg g 5s 1930___..- J&Jia 99 99% Preferred 8 per cent------ 50d 109 110 
Portland City Oregon Ry. } | 
Ist g6s192l0p’11F&Ai5\a100 = ____- Taunton, Mass ooklyn, N. Y 
Taunton St Ry—6s 1914-.J&Jja -.._. 105 poeeioe Gy M....-+.<- 0| 223 226 
Providence, R. I. Taun&Brock ist g 5s ’17.F&Aia -_-_-- 105 | Brooklyn Ra vid Transit.” 100 78% 78% 
R1Subur lst ggu4s’50_J&Jia 91 —__.. '\Coney Isl & Brooklyn RR.100) ----- 50 
UnitedTr&E! ist 5s g egaM as ai08% 109%. Terre Haute, Ind. Nasesu Electric Co pref....100) 65 75 
Terre Haute Ei—ss 1929_.J&J a 100 101% | 
Readin mg Pa. Buffalo, N. Y. } 
Reading Traction 6s 1933_J&J 120 -----|| Toledo, O. International Traction Co- 100; * 60 61 
City Pass Ry lst M 5s’09.A&O} 100 105 | Toledo Bowl Green & Southern |” Ra en 100 79%, 80% 
Read&Womels—lIst5s g’25J&J) 105 -..-.. Ist g 5s May 11921___.M&Nja.. -.| 100 
Tol & Ind Ist g 5s’ 28 opt _- IJ&I 75 89 Camden, N. J. 
Richmond, Va Tol Rys & Light g 4s 1909_J&Ja 93 95 |Camden & Trenton_--_----- 0\d —e 1% 
Richmond Pass & Power Co— Tol Con St Ry-Con5s’09_J&J a 99%! 101 /|/So Jersey Gas Elec & Trac- 100 118 120 
lst cons g 5s Jan 1 1925_J&J 82 85 Tol Trac cons g 5s 1909_J&Jia 97 100 
RichTraclst 5sg Nov’25_.J&J) 105 107 = Tol é. -West LRy. Ist g5s 26. J&jJia 80 | ....- Charleston, S. C. 
e.-R s Char Con Ry Gas & El] Co. --50\d $0 | asoed 
Rochester, N. Y. lop eka, Kan 
Rechesiiy con 5s g1930._.A&0, 104% 107 Topeka Ry—te "3800p ’15_J&Ja 94 96 Chattanoo Ry, ane | 
FT) eee J&D 10% " Cagstancege hoe aelapiadile 100; 39 | 40 
Roch Ry & L 5s 1954 opt- pan 100 on | MeniieiGee:-  . - | -|..:. 1 > xaae...-......... 100, 80 81 
RochSyr&East Ist 5s ’45.M&N 97 98% TorRy lstM digs "15-81 - FRAG ssc. 101 cai 
ca 
Rockford, Ill. Trenton, N. J. Aurora Pigin 3 & Chicago ..100 32 | 32% 
Rockford & Inter-Urban Ry— Trenton & N Bruns—5s’32J&J.a@ -.... --..- aaa 76%) 77 
lst g 5s 1922 op 1907__A&O/a 99 100 Trent St Ry—con g5s’38_J&J -..-- -.--. Chicago City Ry -....---- 100 140 170 
Rockford & Freeport Ist g gu Trent Penn & Hop 5s ’43.J&Da 101 104 | Chica, “4 = ake Park Ry ..-100 5 | 5% 
5s 1923 op Feb 10__M&Nja 98 99 pO SERS © 100; 15 | 8 
Rock B& J ist g 58’30.guA&0) D> cxnooth’ Te Utica, Chicago. Onion Traction... 100) 4%) 4% 
Utica & Holawk Valley or |__ Preferre 00; 14 | 14% 
Sacramento, Cal. Ist g 44s 19 M&S/a 102 105 | Mepropolitan “West Side El- bes 25 26 
Sacramento Elec Gas & Ry—! be rey es g 5s ’39.M&Na 109 206). Peaterted.....0 5 cccaneee 64 66 
Cons 5s Nov 1 1927..._.M&N' 105 107% 2d g 5s 1931........- J&J\a 106 108 | North Chicago Street RR.2100) 42 45 
Utica es Mo Istg5s1910J&J 102 105 ||North Western El_.......100) --.... 25 
Saginaw, Mich. Preferred (voting trust) - -100) ailbcata 64% 
Saginaw- Bay City Ry & Lt— Washington, D. C. South Side Elevated _---.-.. 92 94 
oll tr g 5s 1923 op... eEese 88 92 Anacost & Pot 5s 1949-.A&O) 101 | ...-- West Chicago Street KRI22100 30 34 
eer al Trac 5s 1920 F&Ala 99 101 | Capital Tr 4s Apr. 1,’20_ - $80 105%} -...-.!| 
City & Suburb 5s ‘1948_F BE L caiinde Cincinnati, Ohio. 
yer Columbia St Ist M 6s 1914 A&O 109 110 |\Cin Dayton & Tol Trac com 100; 27 28 
eties Ry ity Fieat & Pow— Exten g 5s 1914__..__- A&O 103% ----. Cincinnati & Hamilton....100) 62 | --.-. 
Ist g 5s Nov 11937_..M&N 103% -.-.-- Metropolitan Ist g 5s 1925F&A_ 114 114%) Preter a OO; ....-| 118% 
Certif Indebt6s B1907.J&D 100 --.--. ||\Cin New "& Cov Li & Tract. 100) 77%| 80 
St. Louw Wash Ry & Elecg4s1951.J&D 87 87%4|| Preferred ._.._...-.---- a 9 | 96% 
United Ss ey of St lot, Wash Alexandria & Mt Vernon |\Cincinnati Street Ry------- 0, 140% 142 
Gen 4s July 1 1934____- J&J 85 86%) Ist g 5s 1955 opt_-_--- M&S a 100 10136) Interurban Ry & Terminal. ioo 29% 32 
Baden & St L Ist 5s as "13J&Jia ..... ‘ 03 hio Traction— 
CassAv&FGdslst5s °12_ ve a102%! 103 Waterloo, lowa (a See 00; = =640 50 
Citizens’ RR ist 68 1907.J&Ja ___-_. 100% Waterloo & Cedar Falls R T— are 100|z --.-- 105 
Lindell Ry 5s lst g1911F&A\a 102%) 103 | Ist g 5s 1907-1922 0p..A&Oa 97 98 } | 
CompH&MTerés g ’13J&J\a -_..- 109 Cleveland, Ohio. ool | 
Tavies Av 6s g 1913__J&J a 109 110 | Webb Cit enovetane Electric _ oe 100z 60 63% 
St L Cab (B’way) 5s_1910 Southwest lnanest Electric— eve Painesv & Eastern..100| ----- 35 
2. ore M&N a 100%, 101%) Ref & ext g 5s 1923___M&Sia 101 102 | Gleverand & So West Trac.100) 12 14 
SouthElec Cons 6s ’15.M&Nia 110%, -..-- eR ° © Oar eee 100) ee 
Gen g 5s Apr 1 1916-_ ose la 105% Wheeling, W. Va Eastern Ohio Traction_...100' -.---) k} 28 
UnionDep con 6s g ’18.J&D/a 113 113%) Wie Traction 5s g1931__J&Ja 98% 99 | Lake Shore Elec common..100| 15%; 16 
StL&Sub Ist 5s g 1921_.F&Aa105  § --_..- heel Ry Ist g 6s 1922.M&S a 104 106 Preferred old stock.---.- 100, 7 6734 
General g 5s Apr 1 ’23_A&Oja 95 97 Preferred new stock ..--.-.-- 60 6034 
StLCab&W Ist M 6s’14M&Nia 111%) 112 Wilkes-Barre, Pa. 
St L&Meramec 6s g ’16M&N |a 109 110 | Wilkes&Wyo Val—5s ’'21.A&0| 102 .-.-.| Columbus, O. 
St Louis Trans Co 5s 1924 A&0 93 98 Col Buckeye "Lake & New...100 40 "es-° 
Wilmington, Del. > ae 100 96 97 
San Antonio, Tex. Wilm&ChesTr g 5s 1918.A&O_ --.-- 103 pm eer us Del. & Marvion...i00, 42 42% 
Southern Light & Traction— | Columbus Ry—Common -- 100 101 102 
Coll tr g 5s 1949 opt...M&S\a 85 90 Wiestows, Canada. Preferred 110 112 
Winnipeg El—5s 1935__..J&J a 105 107 |Col Ry & Lt Co ($20 paid). 100 88 88 
Sanford, Scioto Valley Trac com ..-.100) ..--. 37 
Atlantic ae Line Railway— Worcester, Mass. DEE J adesendenddc! «40a 91% 
et con mg 5s 1934_.._A&O\a 99 101 | Bost&WorcStRy—See Boston Dallas Texas. 
n Francisco, Cal. Worcester & —— ' eT Dallas Elec Corp common -- 190) 37 40 
culstoabien site g’15_.J&)| 10734) ----- Ist sf g 44s 1943______ J&J\a 106 109 ee oo 73 75 
Pk&Olst 5s ’21-A&0| ..._.' ___.- Worc Con St ie 4 1920.M&S,a 100 101 Danville, I11.— 
J Oak. & San Jose 5s ’33_J&J) -.--. 112%) North End 5s 1915._..F&Aia@a100 ~~ .-.-.-- Illinois ——-. preferred..100, 90% 93 
United Rys Investment Co— Wor & Clinton Ist g5s’19.J&Jja100 | -._-- Daven 
Ist lien coll tr sf g5s’26.M&N > 93%; 94 | Wor & Marlboro Ist5s’17 A&0\a 103 ___-- Tri-City Ry. ‘& ight pref...100, 9344, ----- 
United RRs of S F 4s g’27A&O 82% 83 Wor & Southbdge lst 4%s1922.a 97 1 Dayton, | 
Ferries & Cliff 65 1914_M&S| 108 | __... Wor&Websterist g 5s’19.M&Nia 103 ee A | City Railway... ERE ee ore 197 
Market St con g 5s ’24_M&S_ 112 eT Ua csr carn 100' 160 168 
MarketStCabist6s @°13.34&3) 111%) ..... Youngstown, Ohio Dayton & Western com..-100) ----- 135 
OmnibusCablelst 6s ’18A&0| 118 _.__- Penn&Mah Val—5s S922. M&N, 101 104 EEE ” geen 125 
Park&CliffHo 1st 6s ’13_J&J 10444) 105% ba orn aT Ry. & L— Detroit, Mich. i 
Park &Ocean Ist 6s 1914.J&J Sake 2 eer Pa 100 | Detroit United By ici diem al 100} 90 92% 
PowellStRR Ist 6s 1912M&S, 110% 112% uluth, Min 
Sutter St Ist g5s1918.M&N| 105 | -...- pee Ohio Duluth Su eter Trac Co..100) 25 35 
8 © Paulo, Brazil. ||Zanesville Ry Light & Power— op ing eS |) i 7 
30 Paulo Tram L & P, Ltd—! 1st cons g 5s Oct 15 ’12.A&0.a 100 101 Easton, Pa. F- 
lst g 5s June 1 1929". -J&D| 94 95 | Baston Consol Elec seas pd). 50, Wiese es 34 
Savannah, Ga. East St Louis, | 
Savannah Elec Co 5s 2’52_.J&Jia 95 98 | | East St Louis & ‘sub on | 
< penswectady, N Y. | STREET RAILWAY STOCKS. eee 100; 59 61 
chenectady allway Co— Preferred -...-.-.-.---- 100} 824) 83% 
Ist g 434s 1941 op y911M&Sia 105 108 Akron, Ohio. rr ar Fort Wayne, Ind. 
Consol g 4\%4s ’53 guar M&N a 102 105 | North Ohio Trac & Light..100| 28% 28 % FtWayne & Wabash Val Tr 100) 25 27 
5 Scranton, Pa. Pre erred - aah 100! 66 72 
Col Ry — ist 58 g '32_J&J\a 101 10236. Anderson, Ind. Fort Wor | 
rg 5s Nov 1932_...J&J 100 101 |Indiana Union Traction...100| 26% 20%, North. B seoty Whee ¢ Co com..100) 32 26 
Seran rac Ist 6s g’32 M&Nia 115%, --... | Union Traction of Indiana- 100 38 || Preferred ........-....- a. 80 
R n Suburban 6s ’09.M&N| 102 = ___-- Preferred ..........--.. 92 | 33 || Grand Rapids, Mich. 
geen &CarbonTr 1st 6s ’23. J&Jia OR eee iGrand Rapids Ry-------- 100 70 | 74% 
stan &Pittston 1et As ’22.A&Oa 110 es i span 85 4 90 
@ Purchaser also pays accrued interest, @ This price is per share, not per cent. k Last sale. n Nominal. 8 Sale price. 3 
2 Ex-dividend or ex-interest. y Ex rights. 
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—o——_—_= 
Stocks. Par, Bid. | Ask. Stocks. Par Bid. | Ask. Stocks. Per Bid. | Ask, 
Halifax, Canada. New York, Reading, Pa. 
Halifax Elec Tramway Co.100 101 106 | Bleecker St & Fulton Ferry 100 30 33 Reading Traction _.......-. 50d 30 <a 
Broadway & 7th Ave > guar. i= 230 238 | City Passenger Ry-..-..-...--. 50d 150 155 
Havana, Cuba. Central Crosstown 7%..-.100| 290 300 East Reading Electric Ry...50d@ 75 aa 
Havana Electric Ry ----.-.- 100, 45 46 Cent Pk North & East. Riv.100} 195 200 Rochester, N. 
I NT at - sedeie 89 Christopher & Tenth Sts..-100| 165 171 Rochester Street Ry pref_.100; 101 +4 
| Eighth Ave_._...-.. 100} 370 385 Roch Ry & Light preferred.100) 91 92 
Hobok N. J. 42d St & Grand St Ferry ..100 330 400 | Rochester Syracuse & East.100) i6 16% 
Jer Cy Hoboken & Patersonl0j| 28 | -.-.-. 42d St M & St Nich Ave_..100| 50 70 Preferred..........--.--100} 80%] 81 
Interborough-Metropol Co— Saginaw, Mich. 
Holyoke, Mass. Common vot. tr. ctfs....100) 36 3634 Saginaw-Bay C Ry &Lt..100) 45 50 

Holyoke Street Ry... ...- 100; 210 218 Preferred ... 00 75 4g 76% St. Joseph, 

Manhattan Elevated Ry __ 100) 142 145 St Jos Ry Lt Heat *& Pow -. 100) 55 58 
Houston, Tex. Metropolitan Street RR_..100; 104 107 Preferred nhintah ad dame ad 100) 386 88 

Houston Electric Co_.-.--- 100; 40 43 Ninth Ave guar 6 per cent_100} 170 180 Louis, Mo. 

Preferred as aa Salta 100} 91 @4 |\Second Ave.............-. 100} 195 203 «=||St yo & Suburban Ry..100) .._.. 75 
Hudson Y. | I a sl ..-100j 172 175 St Louis Transit Co_---_--- re Bees ~ 

Albany & "slesdaae RR-_. ..100) 10 | 20 le 100; 123 126 United Railways of St Louis— 

Preferred _- ae | OU 40 |Twenty-third St guar____- 100} 375 400 Common voting trust ctfs100 44% 45% 
Indianapolis, Ind. OS ones Ae 10 81% 81% 

Indianap & Southeast Tr pf 10 70 | 80 Norfolk Va. San Francisco, Cal. 

Indianapolis St Ry Co_....100)  ..... | 116 Norfolk & Portsm’th Trac..100} 26 7 California Street Cable RR.100; 130 150 

Indianapolis Trae & Terminal. 86%) 88 Norfolk Railwav & Light__.25id ..... 8s 18% Geary St Park & Ocean RR100, ____. 25 
sereey City, N N. Northampton, Mass. Presidio & Ferries RR_--_-- 100) 25 32% 

Consolidated Trac of N J_.100 7 | 79 Northampton Street Ry_..100) 155 160 United Rys Investment Co_100) 63 63% 

North Jersey Street Ry _- ..10¢ 40 | Dit Omaha, Neb. Se eee 100 71 73 

Public Service Corp of N J-10 95 | 101 Omaha & Council Bluffs...100, 60 70 Sao Paulo, Brazil. 

Rapid Transit St Ry Co...100| 240 | 250 SS Rae ...100 85 90 Sao Paulo Tram L & P Ltd.100) 128} 129 
Kansas City, Mo. | Philadelphia, Pa. Savannah, Ga. 

Kaarsas City Ry & anaes . -100; 6214 63 American Railways Co_....50i\d 51% 52% Savannah Electric Co___.- 100; 22 25 
Preferred __- -----100) 86% 87 Citizens’ Passenger guar_...50jd ... -- k 346 Cn  , GE ER oo; 89 90 
Knoxville, Tenn. | Continen Pass Ry ($20 pd)__50jd ____- le 151 Seattle, Wash. 

Knoxville Ry & Lt—com_.100 54 | 67 |Fairmount Pk & Haddingt’n50jd __- 75% Seattle Electric Co_-__---- 100) 97%) -.... 
I 100 ES eer Fairmount Park Transport’n50jd 14% 16 Preferred _- _~ ss 101 
Kokomo, Ind. Frankf’d & Southwark Pass-_ 50id pe 448 Puget Sound Electric Ry- .100 § 65 

Kokomo ay ms a Bisa 100} SS A. aie, Germantown Passenger Sn deen k 134%  * 3 aaa 100 90 92 
Lexington, K Green & Coates Sts ($15 pd)_50ja ____- lk 152% Spokane, Wash. 

Lexington & Interurban Ry . 50, 154% 16% Hestonville M & F common a 4734) Inland Empire Ry— 

Lima, Ohio. Preferred baa Me nowadl ke 74%) Capital stock ........... 100jin 65 7, 

Western Ohio yA Rects. . . 10¢ 12%) 13 Interstate Rys in cetiitleunes 119 119 (k 120 Preferred ctfs.....-..- 100in 85 95 
Little Rock, | . *hila C vy Pass Ry ($23 %4 {4 pd) 50d _.___lk 194 Washington Water Pow Co.100} 170 180 

Little Rock Ry “ Elec... .. 100) mm 1 « *hila&Gray’s Fy ( ($25 pd). -50)d ... |k 100% Springfield, Ill. 

Preferred . ; 100! 96 97 Phila Rap Tran ($25 pd)_...50jd 27%) 28 Springfield Ry & Light....100) 82 &3 
Louisyille, Ky. Philadelphia Tractian ..-50)d 97%) 97% Syracuse, N. Y. 

Louisv ‘ile " Traction Co_...- 100, 133 124 Railways Company General_10@ 6 64 Syracuse Rapid Transit - 1 oe | osha 
Preferred . 100} 125 27 Ridge Ave Pass ($28 paid) 5( id } | iA EHR 10 100 om 
Memphis, Tenn. | 2d & 3d Sts Ry guar_--- é Toledo, Ohio. 

Memphis Street Ry com 10¢ Ce .ccati 13th & 15th Sts Pass Ry- Bold Toledo Bowling Green& So 100; 374i... 
Preferred ............ 100) 8k | 4 Union Pass ($30 5-6 paid). - 50) .| Toledo & Indiana - -100 7 acace 
Milwaukee, Wis. | Union Traction ($17'% paid) 50id 64%) 64% Toledo Rys & Light Co_---100} 31 32 

Mil Elec Ry & Light pref_.100a@ 114 115 West Phila Passenger guar. .50jd wean 51 Toledo & Western Ry_.-.-- ae 5 
Minneapolis, Minn. | Pittsburgh, Pa. Toronto, Canada. 

Twin City Rapid Transit _100)r 1097 1%) 112 Alleghe ny Traction... -.-- | RSE 50% |\Toronto Railway _--.------ 100; 114%} 115% 
Eveferted - aariant _.100n 150 | 160 Citizens’ Traction -- _50id 63 | 69 Washington, D. C 
Mobile | | Phila Co—See Elec & Gas Stks. Capital Traction Co--_--- -- 100) 144%) 145 

Mobile L ight” & RR Co .100| 23 | 25 |\Pittsburgh & Birmingh’m Tr50d ~---- 46% Washington Alexandria & R. 

Montreal, Can. | Pleasant Valley .- ‘ .25id 2 30% . Ronee 57% 60 

Montreal Street Ry ..--.50| 256%) 260 United Traction pref ______- = 50%) Wash Ry & El Co common. 100 37%| 38% 
Nashville, Tenn. West Penn Rys common - 1G a satiele I ne ae wicrd 87% 875% 

Nashville Ry & Light. 10¢ 41 ot eee Oe assse 76 Webb City, Mo. 

Preferred _. ...10 81%) 82% Portland, Oregon. Southwest Missouri Elect...100) --..-- s 110 
New Bedford, Mass. | Portland Ry Lt & Power— ‘Wheeling, W. Va. 

N B & Onset Ry Vas eae 45 Common ... ...........100| 68 70 | Wheeling Traction-.-.--.-- 100}  .....|8 80 

Uuien Street Ry Co_. c 282 teow s,s eas --100; 85 87 Worcester, Mass. 

New Orleans, La. Providence, R. I. Worcester Rys & Invest Co.100in 90 97% 

New Orl Rvs & Light Co...100, 35% 35% |R 1 Securities Co_____._.- 100, 45 50 
Preferred - 100, 81% 8:%4 United Traction & Electric.100} 101%) 103 | 

d This price is per share, not per cent. k Last sale. mn Nominal. s Sale price. zx Ex-dividend. 


a Purchaser also pays accrued interest. 


g@ Ex-rights. 











MISCELLANEOUS SECURITIES. 












































Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices, 

Bonds. Bid. Ask Bonds. | Bid, Ask, Bonds. | Bid. | Ask, 
COAL, IRON & STEEL BONDS. Lehigh Coal & Nav—4 as" 14Q-J| 103%| ...-- U S Steel Corp—(Con)— [, 
Beech Creek ( soal & Coke Co | Railroad, gold, 4s, 1914._.Q-F| iui’ --..-- Coll tr gs f 5s 1951 not ont “ 112 113 

Ist sf gu g 5s 1944 op O7d&Dia cease | 98 6s extend to 4s g 1914_..J&D =e Coll s f g 2d 5s’63 op’13. [an 10034} 101 
Bethlehem Steel Corporation— Consol mort 7s 1911.--.J&D} 113 113% Vandalia Coal— | 

Beth St ist ex g 5s ’26gu J&J 94 95 Gen M g 4s May 1924_.Q-F) 106 108 Ist s f g 6s 1930 opt_- ---. &J -| 106% 

Beth St pur m 6s Aug 98 Q-F) ..... 119% Funding 4s g July 1 1948_ J&d) 99 .-...|| Victor Fuel—list sfg 5s °§3- JE3a “90 95 
Bon Air Coal 2d ser 6s ’28..J&J| 110 | 113 | Maryland Steel Ist 5s 1922-F&A| 102 103% Val Coal & Coke 5s 1949_M&S; ~-.... 95 
Buffalo Iron 5s 1925__..-/ A&O} 101 | 102 Monong Riv Coal—6s 1949 A&O;} 110 lll 
Buffalo & Susq Iron Co— | N Y Susq&WCoal—6s ’12_M&S} 104 _.... ELECTRIC LIGHT, GAS & 

Ist g 5s 1932 op Dec ’07 J&Dia 98 | 100 N Y & Wilkes-B Coal 6s’33 M&N ae IP Seeen POWER BONDS. 

Deb g 5s Jan’26 op 1910M&Sia __._. a8 Pennsylvania Coal & Coke— 

Clairton Steel g 5s ’07 to 13 J&Jib 4% %| 444% Ist sf g 5s July 1 1932 op J&Ja 101 102 Atl’ta Gas Light 5sg1947_.J&D) 104 105% 
Col Fuei & lron—5s sf ’43_F&A 99 100 Cons Ist & coll tr g 5s ’53M&S 78 2 Bay City Gas Ist g 5s 1920. “J&Dia 99 102 

Conv deb 5s 1911.......F&A} 85 | -..-. Penn Steel Ist 5s 1917....M&N| 104%) ----- Bay Counties Power 5s ’30- M dS} nesses -zs00 
Prust Go e0Ft8.. .< cccces- SS re Pa&Mid Steel Cong 6s’25.M&$| ill 112 Binghamton Gas 5s 1938__A«& 99 

CC &I Dev 5s Ap’ 09(c.off) J&J} 68 Z - Pitt-Buff Istsfg5s 34o0p’14J&J 104 nalen —— Lt Heat & Power— 

Co] Fuel Co 6s gen g’19_M&N} 101 | _..-- — Coal Co— Ist 5s July 1 1942 opt ’12A&Oa 98 101 

Gr'd Riv C&C ¢6sJ'ly’19 A&O| 103 a lst s f g 5s 1954 opt__._-- | es 107% necten, a t—6s 1908_.._.M&Sa101 | ----- 
Colorado Industrial— Pitts hed & L Erie C ‘oal new 4s) 30 , 5s 1924__ __M&Sia 10744] ----- 

Ist g 5s ser A&B 1934 | Pleasant Val Coal 5s 1928._.J&Ja 97 105 Sideenees Gas L 4s 1952._J&Jia 96% 98 

opt ; a F&Al 74% 75 Republic Iron & Steel— | Brookline Gas—5s Aug1’13 F&A 102%)s 105 
Col&Hock C&l Ist g 5s 17 J&Jia 82 85 ist & colltrg5s’34o0pt_A&O) 95 | ..... BkI’nUnGas!Ist con5s g 745 M&N| 107% 108% 
Coll trust purch m & m sf 6s 5s ¢ coll notes Oct 1 ’07_.Q-Fa 994 100 Deb 6s 1909 (conv 1907) M&S} 120 130 

Oct 1956 red ‘ J&J) 92 101 % | Rochester & Pitts Coal & Iron— | Buffalo City Gas g 5s 1947 -A&O) we ia 68 
Consol Coal (St L) 6s 1911 M&Sia 102 | ____. Purch-money g 5s 1946_M&Nia103 | -.--- Buff Gen Elec R f g 5s ’39_F&Ala 100%) 1014 
Consolidated Indiana Coal— Sloss Iron & S Co Ist 6s ’20_F&Aanl09 112 | Buff & Niag Falls El L & Pow— 

Ist sf g 5s i935 gu opt... J&D, 96 99 Cons 4s 1918______-.-1 A&Oan 92 95 tt). eer? F&Aa 100 102 
Consoli‘ation Coal Cx | Somerset Coal 5s 1932 Zopt_F&Aa 92 95 Burlington (Vt) Gas Light yer 

Ref g 4's 1934. 0} pt M&Nia 94 96% So. Steel ists? g 5s" "30 opt. M&Na ...-.. 94 Ist g gu 5s 1955____...-J&Ja 100 102 
Continental Coal Co— Sun Crk Co col tr sfg 5s ’44_J&J 60 65 Butte Electric & Power— 5 

Ist sf @¢ 5s 1952 op '06._F&Ala 102 104 Sunday Creek Coal g 6s’12_J&Da100 | ----- Ist g sink fd 5s 1907-51_J&Da 95 98 
Dominion Coal Co, Ltd— | Susquehanna Coal 6s 1911..3&J, 107 | ~-... Cal Gas & E lect Corp— om) 

Ist sf g 5s 40 op 1910__M&Nia 101 i01% TennCI & RR— | Sink fund g 5s 1933 opt- Mes 9134) ----- 
Dominion Ir & S 5s 1929_._J&J} 81% 83 Gen g 5s July 1 1951_._._J&J 614 97% Cal Cent Gas & El 5s’31_F&A) ----- 109 
Fairmont Coal 5s 1931_....J&Ja 94 95% Tenn Div Ist 6s Jan ’17_ A&O} 10644) 107 Capital City GLCo g6s 1907 J&J} 100 100% 
Il] Steel Co deb 5s 1910____J&Jia 100%) -.22. Birm Diy Ist con 6s 717. .J&J; 108% 111 os ~ Edison Deb 6s 1913..J&Ja 100 7 

Non-conv deb 5s 1913..A&Oa10l | -.... Ala Steel & ee Ist g 5s July 1926 op ’10 A&Oa 100 ‘= 
Jefferson & Clearfield C & I Co—} Ist guar gold 6s 1930. J&Ja 100 a cinn Edison Elec—5s 1917 J&Da ----- 10 

Ist g 5s 1926 tus J&Da 103 107 Cahaba CMCo Ist6s ’22 J&D, 1¢0 _.... Citizens Gas&El of Lorain& Ely- 1 

2d gold 5s 1926 _- a 100 _...|| De Bard C&I Co 6s 1910.F&A| 101 | __.-- ria, O—Ist g 5s’21 op’11 J&D, 98 10 
Kanawha & Hocking C & C Co—| Tex & PacCoal —Ist 6s 1908 A&Oa 105 110 | City H&L, Fostoria,5sg’28 M «Sa 92 | ----- 

bet ggusf5s’5l1 op ’06__J&J, .._..| 104% Union Steel Co 5s 1952 J&Da 99% 99 44 Cleveland Elec Iluminating— 
ackSteellst g5s’230pto'06 Ak&O| 102 103 U 8 Steel Corn— Ist g 5s 1927opApr’10__A A&Oa 103 106 

5"e 2 ‘Sa oa 97 ., gef ke 5 , 9 9 ( rs > — 

5%'s notes 1910 opt _- -M&Sja °6 97 Coll tr gs f 5s 1951 op 1911-__ja 112 112% me yy ot & Power Com | tag ee 

a Purchaser also pays accrued interest. & Last sale. n Nominal. s Sale price xr Ex-interest. 






























































Nov., 1906. 
’ }. MISCELLANEOUS SECURITIES 
rene " 
Bonds. . Bid. | Ask. Bonds. ] Bid. | Ask. || Bonds. Bid. | Ask 
Solute us Gas Go ist 66872 JéJ\a -~2--|" Bode) 'N York Cy—Consolidated Gag) || Utica Ble Light & Power Go) 
ETS IETS --no-} SO Oe er eseee) oo" | i] s Jan 1 1950. _..- ae) eaase 

1-11 See ite Pe nal os $63 ¥ Gea. Bice H & P Co— || Valley Counties Pow 5s’30M&N! 10434) 105 

Com’wealthElec 5s J’e ’43_M&S/a 103 103% Pur'mon col tr eA oioE KA "Re | aM: WGs Certfs Ind "23 op "08 Oe. | in id 

via 949F&A) 85 | --e--| 0 Tee een 

Commonwealth Eas Mt | - ee ee Ed El any Ist 5g "10 M&S| 100%) ____-| || Westchester Let ist Pes ’50J&D| 104 de 

Consol Gas of Balt 6s 1910-J&J ree ad Py my ly pe) | 116°) N Y Sub Gas—Istg5s’49 M&Sja 101 | 103 
Consol 5s : 3&3} 109%! 4 6 LU 8 Elec 5s g aa eee Weners United Gas & Elec— 

Gen ¢ 4348 yr ; 1954-_--A&O} +4 " “084 eee | n Gas 5s g 27. -J&J| ja 101 103 ist &ref 5s g 1915 to ’50__F&Al\a = 100 
arn ree eR AMET A Cope er er eta 10036," Walker Go 1 ute 5% nates Die oe 
, , s S oa 
consol Gas Bice L & PBaly @ 0035) 90%) NY SER Gas —Con 50°45 J&Ja 100 | 103 Conv s fg 5s'31 opt 12. -J&J\a “104 1” 
ng 4148 Feb 14 1935..J&J\a g3%|| N is 5 old 5s 1944___.J&J/a 102 106 babar | (The)Co ist&coll tr 6s.) j 
Gonsol Gas N J—5s 1936 J&Jia 90" 92h | é estchester Lighting.| g 1964 opt 1914______- M&Na 99 14| 100 
Oonsun 1 LH & P Co (Eliz, NJ)- N = Co Jia 85 | 90 | Wilkes-Barre Gas & Electric Co-| 
38 J&DIa 106 Roster Un Gas 5s pty 2100 | 103 Cons g 5s 1955 opt -- - - - - - J&J\a 100 100% 
Dellas Gas—ist @ 8825 « op. MEN |a 99 | idi~ IN ? einen ae fe yg aed 104 | 108 | Lh mea ss0R &Ala oe. hk xaeee 
Dayton Electric Light Co— | Ist cons g 5s Aug 11930F&A| 98 | 10 ies a ivis basi 
3 1921 t. 1 S| . 4 1 | Ist 581923 op 1913. - J sere 

on Se teal ons . faye ts 103 | “57° NY & Rich Gas g 58°21 21...M&N| 102 | 1 | Wilmington (Del)L P& Telep—| puna 
See ee ec 19f80p'08 A&O\a 100°*| 102 || Cons 6s 1911 Gas s| Ist g 58 1956.. -----.- A&Ola 95 | 100 

DetroitC’yGas pr 1 g 5s’23 J&J} 19145) 102 ||N ody Fy DE Mesa 106 | sees | 
Gen g 86 1913 to 1617 opt Jad) tot bs = I legare Falls Power 5s 32._J&J\a 9934 100%) 

Detr Gascon Istg5s’18 F&A) 101 | 105 Canad Gancomra ta iia eOla 9734 sie] ELORARS 6 £ TSLeruane) 

pemets Baie ints §0'33-s2)10 06 | 10 |, Cncepaes comes tenants Oe) S54) ka | 

sf58 Mar 1 1931 it, Hea ower— |Albany Home Telep 6s ’27__J&J\a 97 | 
eae ee Le buy, -P- nee isaiZ 101 Ast mort g 5s 1922 -- M&Nia _.._- | 10234||American Teleph & Teleg Co— | - 

Edison Lt & Pow (S ) GesiG-7)' _....| ..-.- North Galets 5s ’25 op ~F t_ M&N i oce-- |} 100 Coll tr g 4s 1929___....-- J&J) 90% 904% 

Electrical Securities — Te oe \No thn W al Power 5s coe &D) 104% | 105 5% gold notes 1907....M&Ni/a 99% | 100% 
Coll tr gs f 5s 1935 opt. _F&Aja 97 100 | tet jn a a Lighting AmerBellTele—Deb 4s’08 J&Jja 98 | 98% 

Equit Gas (Memphis) 5s’ 29M&N_ a 100 101 North a dd 7 He & P Co 95 | 100 ||Bell Telephone of Canada— | 
uitable Gas & Electric, Utica, web, udson Lt-H & P Co (Ho- j | Deb gold 5s of 1925-- -_- A&Oja 102 107 

Be a mmm mom A&O} 10244 10434) ‘North ‘thus tas ms ep oe Reeey ea bs Jul cer O76 rT | 
5 | 8 Ss y 16...J&J\a 100 

Equi il Gas, Phil, £252") 107 107% || wows: 5s my op 1912.---A&Ola 98)4| 100 5s g Jan 1 1909-1919_____ J&Jia 92 100 
ist g 5s 1932 opt 1912. J&DI 100 , ag | jas pore (Chic)| Ches&PotTel cons5s’09-29. J&J| 1044} 105 

Ft Wayne Gas 6s 1925... J&J\ 37 44 Ing ~ pe , ions So heal -Mja 100 | 103 |'\Com’cial Cable—4s g 2397.Q-J| 92 s 

| 4 yy ype | ag egg |\Norwich N’ as&E g 5s’27_J&J\a100 | -----| Cumberland Teleph & Telegr— ca 
Cons g Ss 1040....-...- &Dia 100 | 2 ye ( 5 ? Gas & Elec—__| tet 67 ¢ 6s 1008... ... <4 J&J\an106 108 
Conse Nov 1 1054. M&N| 92 | “65 |lOakland GL&li Diss i916 M&8ia --_- -| 100 || Deb 5s Feb 1 1920... F&Ajan 99 | 100 

General Elec—3 14s ’42 opt F&N| 86%) 8835/0 mony | aa i ove 1916. Mas) 10744) --..- |\Cuyahoga Telep 5s 1919_...J&Jia 82 8&3 

Gr’d Rap Edison 5s g 1916M&Nia 101 lOhiogl ty a eal M&Nia 9034; 93 ||Kan C Home =e 5s '23..J&Jia 90%; 90% 

G'd Rap Eien ier5e15 F&A 1007 | 104 ||” taoe 1096. Nat € iii Gas—| Keystone Telephone— 

Hartford El Lt—5s op’05-15 J&D\a 100 | dh ee ce gece) | | eee eee. | 

Haverhill GSCo Ist 5s ’29.J&Jla | 100°") Ist 25 10336 it ‘ower— | ||Kinloch Telephone 6s 1928 F&Aja -.- 109 

HoughtonCo(Mich)ElecLight— | llom ia 933 op 1908----J&Jia 99 | -.-_.| Louisville Home Telephone— 

gists 58 Jan 1 1927 opt-.J&Jia 99 | 101 |lOntario Power Company | ee | Mee anne Telse Gon” J&J\a 84 85 

son 7as—, 7 4 } ele, ‘o— 

| hoe roth "+ Dag pend IP, mi — 104%) 10534)|, Ist g 5s 1943 op to’"13.- -P&Ala a 9634, 9744) Ist g 5s May 1 1918. M&Nia 106 | -_.. 
idson Fire Dee 18°31) M&Nia 99 | 102 ||Pacific List mpr—4s 1930_Q- “al” 2974) 96! mich State Telep—bs 1024-F&A\ _.- 6935 

Hudson River Elec Power Co— | | yy ent & Power a | || New Eng Tel & Tel 6s 1907 A&O|a 100 | ....- 
ee ies ee Beale wy | 00 irene dk losmackin| “| eee 101 |e i0i% 

Hudson River Gas & Electric Co! y swe = Sees Gas & ny eee A&Oja 102 | ...-- 
Ist Ref g¢ 5s 1929______ M&Nia 100 | ||Pawtuck goby EE My 100 | 103 | 5s Apr 1916.-......--. A&Ola 10244) --2-- 

Hudson Riv Pow Transmission | ane, Sate sa iy eee --M&Na 94 | 95 Deb 5s 1919--------.-- A&Ola 103. | __- 
Rfgg 5s guar Jne 15’35A&O 98 99 “st con g 6s L + ba emee 9 7 4s Jan 1930.--...-._... J&J\a 90 eee 

Hudson Riv Water Power Co—| =s> & é 3......-A&O} 11854) 120 |NY & NJ Telep Gn § 20. man ie ee ae 
Ist gs f 5s 1914-1929 MEN | 90 bm “st @ Bs 37 J &J) iy ||\N Y & Pa Telep & Teleg Co— | 

Imperial Flec Lt. Ht & Power) Consum Gas Ist g 5s ’36_J&D) .-.-. 06 1 st gold S: Feb 1 192 = oB aA anne 
(Rt Louis) ist M 5s 1930. cidlcia | Mutual Fuel Gas g 5s’47 M&N| ‘101 10234 | Gens Fag 4s Nov 20. M&Nia -~. “37° 

x 1 & Michigan Elec Co— oa Peoria Gas Bec trie Co — eat 1044) oe ‘Cable os Tena 
Ist lien g 5s 1935 opt....F&A| a 101 | 104 Se e B. Electric Co— || 1st s f gu g 5s 1928__.__- Jia 101 103 

Ind Nat & Ill lst 6s '08...M&N| 25 30 Phitedes +. 4 op 1908. ...J&J)a 100 101 | Rochester Telep 1st g 5s’20.J&J\a 102 106 

Ind’sGas—Ist con g 5s’52.A&0ja 80 | ineditreieiee.. | Gen 5s 1933-.-_....... &O\a 75 89 

Jackson Gas 5s g 193 ie A&Ola 95 | 100 Gong sete tol rg be 51. Me N 10284 104 jPeusn New Ena Tepe 
ans C ¢ A | 4 \|_ ist g 5s Dec 1 1948-- -_- &Dp) 116 Seok 

Ein coe it ae 4) OM aia aes B | dba Raturtemimeee ee | 

Kenosha Gas & Ele ip win City Telepho' 

Keres Gant THSTSo "sale 100 | 100 [PSTenne reat Hees Cae 12 | 108 | Mg taatt gig © Sedat | 1 
ngs Co Elec — on ae | eph 5s 1919.._.....3&J) --- 
unit ase Ast g 5s 1929 opt .._..... J&D| 104%) 106 | Western T&TCol tr g 5s'32_J&J/a 100 10086 
Purchase money 6s 207 A&0| 117 | 120° iQ ns m g 58 1936 guar .-J&Jia 98%4) 99 | Western Union— 

Bklyn Edis Ill cons 48°39 J&J 91 96 i G & Lis M&Sja ...-- 102 || Collateral tr cur 58 1938..J&J) -.- - 105 

Knoxville (Tenn) Gas Co— |Reno (Nev) PL & W Ga 44-343} 103 | 105 | Ede & REM 43486 '60.MEN/ 10134) 102 
eevee lance Wis hdtle Ge ie mig Boowtd 12..M&N| 1038 | 10534) Mutual Union 6s 1911 _M&Nia 103 | _._-. 

Laclede Gas ¢ 5s May 1019 Q-F) 10434| NY) Gas onic. > aaa oS; o | Sets tS 

ef & ext g 5s 1934___. 10134} 101% at By 1931 

La Crosse Gas & E va pe en me eens we Da 98 99 

ist rel & Heetrié Gon ee | 100 Rutherford & & Boiling Spgs Gas.) WATER BONDS. 

afayette Gas 6s 1924..__.M&N| 38 | 43 Saginaw City Gas—5s1916M&Nia 100 | 101 _ } 

Gee ahoosiaeL| 43 Saginaw City Gas—bs Totem eN| @100 | idi~ |Artesian Water (Tenn) 5s’093&J\a 100 | 101 
Ist Mg 5s Feb 1 1920._.F&Aja 99 102 st a hag Gas—Ist 5s 1937- J&Jia.__-- 93 || Consol 5s 1909__....-..- J&Jia 100 | 101 

Logansport & Wab V fs ‘25J&D 35 i eA) peione 4 Se w Birmingham(Ala) Water WksCo. | | 

Los Angeles Edison Elec Co— . _ 1916. _.......-..~ J&Jja 108 110 Gold 5s Aug 1 1939_....F&Ala 95 | 100 
Ist&ref g 5s ’22 00 ’07.__M&S 101 102 Is en g 5s 1944 M&Sa 98 100 | Blue Lakes Water Ist 6s’38M&S_ 108 aan 

Los Angeles Gas & Elec— an Diego Cons’d Gas & El— City Water (East St Louis & ’ 

x, m g 58 Jan 1 1934 _..J&J, 102%! 103 isan F nd he hay yregrenn mt ——_ ay, aS 
s Angeles ru5s’2 = , 7as— New m g 5s ’45 op gu___.J&Jia -_- 

Louisville A wk aaa 24 A&O) -...- 10534) __ Gen M 5s 1945 opt.__.-M&N --.-- 85 Consol Water Co of Utica i ea 
Ist g 5s 1953 _- A&Ola 99 “an Francisco Gas & Elect— | Ist g 5s Jan 1930 J&Jia 100 ete 

Lowell EILtCor isi Be id Sadia 104 | 7277 |\seattie Lighting Co” man 0) ----- eae ae ee | ;- 
adison Co y) 7 won ee ee 5 Ww ‘ en M 5s IeJ 
we pepe hha oe 6 100 sesh e 58,1944 op1910. M&Sja OO | 101 Denver Union Water 5:14 3&3) 101 10136 

MadisonGas&Elec g 6s'26.A&0.a 102. 100 Seattle-Tacoma Power— Hackensack Water Company— 

Madison River Power— ; aanccee ee Mitdloces Fy Sea 7 7 I hin he lie ety Ly sea -JS&J| 90 934% 
Ist M 5s 19: ; : @ Miudiesex Lte— ndianapolis Water Co— 

Maes Gee -gFeAa 91 95 | Mg4sDec1 1943... J&Da 75 77 9d ¢ 5s July 1 1911-26...J&Jia 102 | 102% 
Ist g 5s May 1 1920 ont_M&Na 02% Suburban Gas Co of Phila— Lack Valley Water 5s 1927_A&Ola 104 
Cons & refg 5s ’35 opt.. M&Na __... 102% Ist s f g5sAprl’520p’07_A&O\a 95 ‘s [ onisv Water Co 2d 5s 710 F&Aja 10134) tinned 

Memphis Light & Power— praenes 100 =6Superior Water Let & Pow Co— Metre Water Co, KanCity— {| | 
Ret g'58 July 1-1930-.-.J&Ja100 | 102. syracuse Gus & s Jan "40. ANia -_. \@ 62%) 4s Jan 1919- “J&J) 60 | 53 

Mil Gas Light—Ist g 482 37 MAN a e. Syracuse Gas g 5s Jan ’46__J&J.a103% --.-. Morris Aqueduct 4s 1915. F&Ala. _..| 101 

MinnGas—Cons 4s 1910- aemias a i00””| Ds ta damn Light’z 5s¢1951_J&D! 101 RE Hav Wat conv deb 48°15. J&Jia 165. | 170 

Minn Ge -neral enisie fa . et Gas Light Co — Oakland WaterCo—5s g’d’15J&J, 96 | --.- 
Consol ¢ 5s Dec 11934. _J&Da 102%) 105 Toledo ¢ js June | 19°6 .. J&Da 96% 9744 Omaha Water Co 5s 46 op-J&I) 77 &2°- 

Mo Edison Flee 5821927. .F&kAa , 4 ae o Gas Elec & Heat— | Prior lien g 5s 1916 opt. J&J) 102 103 
Mo Elec Lt 6s 1921 Q-Mia lia) 113°"| Topeka Edison gt _A&Oa...... 88 | Passaic Water Co Gn g5s’37.J &J/a 105 

Missouri River Power Co— 5 Topeka Edison g 5s Sept 1030 Portland(Me) Water 4s ’27_F&Aja 100 i03 
Ist g 6s 1920 opt 1905. _M&Na a red 191 -----J&J| 9 97 | Racine (Wis) Water Co— 

Monongahela Light & Pow Co—|\ | 105 renton G & El Co ¢ 5s ’49_-M&Sia 105 : Guar g 5s 1931_..__._.- M&N .....| 100 
Ist e 5s June 11949... J&D 108 Troy Gas 2d 6s 1923_____- F&A al1i2 114 (South Yuba Waterist6s’10 AsO} 00 

Montreal Lt, Ht & Power Co—| $4) oneal Se 1989. = — M&Nall0 | 112 Con 4s July 1 1923__-__ J&J} 107%) <2... 
Ist &col tr g41%4s'32 op’12_J&J 102 nion El Lt & Pow Co of St T-— Spring Br’k Water—5s g ’26 A&O\a 103 meheite 
Gold 5s 1933 op 1913. -A&O.a 101” 4], bet g So Rept! 1903.... Magic 100 | 16 Llcnun " 

Municipal Ges 2 Eee ace a 103 ae Eee ent e'm. Jas 16-| ja 98 ae ~ IE om ioe tenes J&D| osns 96 

: ‘ower Co—| toc 

watt Ms 448 1943 op "12 A&Oa 98 | 100 | Ist 4s May 1 1907-18.__M&Nia ..... ene Ago} oooh 

Ben(ViElesicerS5guar.M&S 94 | 95 ist cone @ dis, 1020 MEN) 95 | 96 | 
ai 3° i 8 |} ™M 
Oty Cos nee Ssgusab) 99 | 100 |Unit Elec Co of NJ4s 1940. 1ed0 0 | Ht | ISCELLANEOUS BONDS.| 
g 58 1 e ectric Securities Co—| ams Exp col tr g 4s’ 

wew' fe d024.euar -;-5;,A@O 98%) 100 | Coll trg Bg 1921 to 1934. F&Ala 100 102% Alli Chalmers Coe mas wens Prva 

Newark Osasttideed ea | United Gas & Elec of N J— t M's f 58'36 opt’l4wi J&Jia 823| 8334 
Cons g 5s Dec 11948. J&D 106 | 108 || Ist coll tr g 5s 1922___. -_J&J ‘a 100 102 lamer Agricultural oueei— 

N Hav G Lt conv deb 'i8A&O a 175 | 178 |Dnited Iilum Co aE eel Moods Oy a Ser |) 

ndon G & Ele — | eet 

= Milford PowerCo (Co oor) send Weems U tee hee On 10 ree hth 2 98 | 0% ctfs of ind aettinag? 99 101 

Ms fe Se 1933... - -. F&Aatoa | 104 Gert of indeht 681907 —A&O! 100%) ~____II 
@ Pureh ee i 
aser also pays accrued interest. d Basis. k Last sale n Nominal, ¢ Sale price. z Ex-interest. 
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46 MISCELLANEOUS SECURITIES. 
Bonds. Bid. Ask. Bonds and Stocks. Par. Bid. Ask. STOCKS. Par} Bid. 
Amer Cigar Oo-—Guns g notes 4s Na at Starch Co Deb 58g 1925J&J' -.-.. 76 | rempennce Coal Iron&RRCo.1 156 
Mar 15 1912, Ser. B.M&S ad a 92 93 op ey, 72 "20M4&N| ....- 88 (Texas & Pacific Coal Co....1 74 
Amer Cot Oil 44s Nove 15.Q-F, 96 97 |N ECot Yarn 1929.F&A'a 98% 99% ‘tid ewater Steel ein aoetina oka l 
AmHide&Leathist g6s’19.M&S, 89 90 |NY Biscuit Co—6s 1911..M&S) Del @esen NEL oduciicdnnneouss 10a 2%) 
Amer Ice Securities Co— N Y Dock Co—lIst & A 4s ont aan 04% 95 US Steel Corporation .---.-.- 1 4634, 
Deb g 6s 1925........-.. A&O 89 90 NY&ER putz 0 M&N 92 7” tes 1 106%) 
Amer Malt 6s 1914....-..- J&D 103 105 |\N Y & Hob F 5s May 1946. J&Dia106 | ....- Vandalia Coal, com......--. 1 ll 
American Pneumatic Service Co. one Pury 5s 1946_M&Na 108% 110 | aon (aR eo eR 1 25 
lst msfg 5s 1928....A&O@a ..... | 8 NY &N J Ferry—5s'46.J&Ja105  --..--. Va Iron, Coal & Coke_....-. 1 65 | 
Am Sew Pipe—ist sf 6s’20M&S| 101%; __-.- nae Silk Co 7s 31915... M&S) 104 106 34 Warwick Iron € Steet a oes 10j@ 6%! 
Amer Spirits g 6s 1915....M&S 101 a ata ee nrce tel coine Es Westmoreigad | a ad 90 
American Steel Foundries M 6s loceanie Breains’ p5s’09-’24.J&J° 61 oot Wheeling Mould & Foundry. -5 se 90 
EP at ee ES. A&Oa 934% 9434) Pacific Coast Co—G 5s’46.J&D 112 113. Wheeling Steel & Iron Co._.1 135 
Amer Strawb’d Co 6s1911-F&Ala 99%) _...- Pennsylvania Canal—6s 10 J&J_ 0s 25 26 
AmerThread col tr4sg’19..J&J> 91 ..--. Phila Bourse Ist 58 1913-.M&N' 95 100 ELECTRIC & GAS STOCKS 
Amer Tobacco 6s g 1006...A89 110% iil Pittsburgh Brewing 6s 1949 J&J| 114%) 114% 
4s g Aug 1 1951_....__-. F 78% 79 |Pressed Steel Car American Gas of N J_.-.--.-. PRY 
Amer Woolen-Wood Warsted Ist g notes 5s 1907 to’11_F&Aa 99 1063}4| American fiche. & Traction.100j2 111 | 
Mill Corp—Constr & equip Provident Loan Society— Th . snancaseksoue 100iz 98 | 
44% notes 1910-11- “Was a 973¢ 99 4s Sept 1 1921....... M&S 99 101 (Bay State Gas (Boston). -.... 5 K) 
American Writing Paper— Railway Steel one Brooklyn Union Gas Co....1 110 | 
[st g 5s 1909-1919.._.__- J&Ja 86 87 lst M g 5s 1921 opt___._- J&Ja 97 98 Bu@alo A. Ge Rss cncuce 6 
Associated Oil Co—5s 1922 F&A; 85 86 Rapid Tran Ferry—G 5s’44M&N' 95 | -...--|  Preferred_.._._.-...---- 16 
Augusta Fact’y Ist M6s’I5M&N 1 107 |St Clair Furnace Co— Buffalo "Geaasal peeee....8 98 
AvoyellesColstg6s’120p’04 F&Ala ----- 100 Ist g gu 5s 1910 to 1939_F&A’ Basis \4- 75% Cambridge Gas Lignt------ 1 275 | 
Barney & Smith Car Co.— St Jos Stock Yds 434s 1930_J&J| ms 100 103. (Canadian General Mlectric 21 130% | 
5s July 1 1936......J&J| 101% 102 (St L Brew Ass’n 63 1914....J&J/a ...-. | =. CC. EEE 1 din 
Ber Engle Brew 63 1921_J&J| 106 | -..... St Louis Car Central Light & Power (SF).-1q ---.. | 
Berlin Mille Ist g 5s’07to’31F&A\a 99 100 lst és May ’21 ’23 opOeM aN @ 99 100 (Charlest’n es) Gas&Elec_50jd ._._./8 
Bos & Mont—7s Nov1’07.M&Nia100  ...-- St L Nat Stock Yds 4s ’30._J&Jia -_... 96 (Chicago Edison Co_--....-.- 1 | 
Boston Steamship 5s g ’20.A&Oja@ ...-- 97% St P Union Pi 1930M EN 125 130 Cincinnati a, & Flecirie. 271 99%| 
Boston Term Co—3 4s ’47_F&A\a 104 105 ae yt ecadh Seagulls mene c inee [Columbus Edison Co......- SET suade 
jroadway Realty—G 5s ’26M&S/a -_.-- iil Consol 4s 1944___...... Fo. aes. 8 8=€€—6—6lB Ree a kad 
$klyn Ferry Co—5sg’48..F&A  --..-- 4l ‘stPaul ( Unk Stik Vas—esi6 A&O@ .---. -.--- Columbus Gas & Fuel Com -1 374! 
Bn&NYF’ylst6s,Janl’l1_J&J a 96 100 meeusiins Ce oe 5 : , nila: lll a Ra 90 
Bush Terminal % consols optional....M&S} 60 68 er ‘Gas 4 Lt & Pow (Balt)— 
Ist conv g 4s Apr1’52..A&0\a 90 94 Sibley Mfg Co Ist 5s 13083... .J a} la 98 | ey 0) ee pree: 32%) 
Cons g 5s Jan 1 1955 ..-.J&J\a 95 101 Simpson Securities Co— Seek ae Sacadeee 1 80 | 
Butte ry Boston & 3587 -- A&Oja 99 | «...- Sinking fund 6s 1929. _J&J 1 80 95 Consumers’ Gas 9 s=aeente)....8 201 | 
Central Foundry Somerset Hotel Tr 4s ized 950 1091 |Denver Gas & Electric.._.- 1 6534} 
Deb 6s 1919, a 1901..M&N 79 8i |Standard Cordage— Detrols WGMOR ... ~ 64200056 
Cent Hud St’boat—5s ’18_M&N 98 100 Ist M g 5s 1931_...red A&O 58 60 | East Boston (Mass) G 
Central Leather 5s 1925.._.A&O 934 99 Adjust M 5s Apr 1 1931... - 18 = Edison El Illum Co (Bost ) 
Ches & Del Canal Ist 58’16_J&J  -...--, ----- Standard Mill—Ist g 5s "30M&N| or 8044) Electric Co of America-.---- 11% 
Chic B’d of Trade 4s 1927._J&Da 994% 100% Swift & Co—5s ’l40 sp, iene. -J&Jia 101 5013) Electric Storage Battery ..-.1 70 | 
Chic Junct col g 5s 1915_.._J&Ja 103 104 SwiftRfgTrans 4}4s’07to’12 J&Jia a 5% “6” ee  —— Shieeeee: 300 <----! 
Coll tr ref g % 1940_._.- A&Oa 97 97 4% 10th-23dStFerCo Ist 5s ’19 J&D 6 85 | gy Gas-Light Co... -.- 1 275 
Chic Pneu Tool 5s 1921 _ ANS a 81% 81% |TimberCtfs ésé ’07 ya 712..F&A| 91 Essex & Hudson Gas Co....1 124 | 
Cin Chamber Com 481908 ..J&Jia 99 | -..-.. Torrington Co Ist gn 18_M&S.a 101 103 Fall River Gas Works Co- ..100}zy237 
Cleve & Sandusky Brewing— Union B & P Ist g5s’300p_J&Ja 95 98 |Gas & Elec of Bergen Co.---1 58 
ist sf g6s June 1, '48.optJ&J a ...- 96 Union Ferry Co—5s 1920..M&N 92 94 General Electric—Common.1 173% 
Clyde a} United Box Board & Paper— |Georgetown Gas........-... 68 
ist sf . $31 opt.J&D) 100 101 Gen Msfg5sred1926....J&J,) -.--. 77 ~\Hartford Electric Light....1 265 | 
pe SP Bldg Co 6s 07 M&Na 101 101% United Fruit Co deb conv g 5s. Hartford eee) oaettzhis d 50 | 
Cons Rub Tire—Inc 48’51_A&0 30 33 1911 optional 1903... - - M&S\a 10644; 110 Hartford Gas Securities Co_.2 20 | 
Consolidated Tobacco Co— US Env Co 6s g Ag’180p’08 J&J\anl06 | 107 SS |e 2 46365) 
Coll tr § 4s Aug 11951_.F&A -.--. 80 Deb g 5s 1907-1912_-___- Aan 99 100 |Hudson Count 5 one encinenaie 1 113 | 
Cov &CinBdg Ist g 4s 1015, J &) Peete ee ee U S Leath—S f deb 6s & "13M&N| 109 110 (Indianapolis Gas. __...... - 69 
Cramp (Wm) Sons 8S’p & E U8 Mortgage & Trus Kansas ty (Mo) Re 45 
Ist . Bs 5s 1929 opt _.._.M . ge 107% 107% _ Ser Eto N 481917 te ’22_.Vara 99 | 100 (Kansas Natural Gas__..... 1 62 | 
Distillers Securities Corp— US Realty & Improvement— | Ki ings Oo Co Elec Lt & Power-..1 140 | 
Col tr cv g 5s 87 88 5s g 1924 optional... -__... J& 94% 96% |Laclede Ges Light common.10@ --.-- 
Eagle & Phenix Mie’ | 1926 AS 105 106 8 & Ref Co 6s 1931..J&J| 97 09%4|| Preferred............... 1 95 
Eastern Steamsh U S Smelt Ist 6s 1922_.__. A& 89 95 Louisville Gas _ arr 1 o> 
lst M OH fg 5s oer (oot) (opt). M&Nia 100 102 US Sugar Ref Ist g 6s ’21. J&D onend 78 owes qeaattte Light...... 1 212 | 
Erie & Western Transportation- Virginia-Carolina Chemical— | TE CN eC ckawad 1 248 | 
Ist M g 4s’25 opt’10 gu__J&J\a 100 103 ll tr 6 fg 5s 1912 opt. -A&0O 97%! 98 Linn Ore & Electric......- 1 325 | 
Evansville Brewing 68 1915_J&Ja@ 95 100 | Wellman-Seaver-Mor; nuf Light & Heat Pittsb._50)@ 33%) 
Evansville Cot Mill—6s 10 A&O a 98 100 Ist 1 55 48 semi- an’O to°lOM&Sia ___.. 100 ||Massachusetts Gas Cos- -- -- 1 | 
Fort St Union Depot, Detroit Welsbach Co Col tr g 5s ’30_J&D 3 74 | ee peapgen st: 1 87 
Ist g 434s Jan 1941 ____.. SJ&J\a102 | ..... ‘Michigan Light Go pret... 1 98 | 
Gen Rub debs 4M%sg’l50p_J&Ja 94 5% COAL, IRON AND STEEL Minneapolis Gen Electric. .-1 103 | 
Girard Pt Storage 344s ’40_A&Oa 91 STOCKS. Rat oan 107 
Gottlieb-Bauerschmidt-Straus |Montreal Light Heat & Pow-1 98) 
Brew Co—Ist 4s 1951...M&S; 58% 5854) Alabama Consol Coal & Tron100 58 65 |Municipal Gas (Albany)----1 
2d Income 5s 1951_.__- 353%4| 8634|| Preferred............... 93%| ..-...|| Mutual Elec Lt 8 Fran ctfs..19¢ 8%| 
Gt North’n Paper g 5s 1927_J&J a idl 102 |American Coal Co of N J..... 150 | 0 ||\Na ansett Electric. -.....- 50j\d 100 | 
al— Amenpee Steel Foundries -..100) 974) 10%||N lie Gas Light Co....- 1 121 | 
ist m 68 1915 opt ....A & 024103 | 2k. eee 100, 43 —=C*#; 4344 | Newark Consolidated Gas. ..1 90 | 
Havana Tobacco—5s 1922.J&D 66 | 70 Bethlehem Steel Corp...... 100; 18%) 21 |New Bedford Gas & ~ poem 10 24244) 
i yo ag eng ee A&O 105% 1s CE RRS: 100 62 | 70 ||\New Haven Gas-Light-.----- 50 | 
ecker-Jones-Jewell 6s ’22 M&S 107 Bon Air Coal &Iron,com...100, 50 65 |New York City Consoiid’d. ib 138 | 
oboken LandImp5s’10.M&Na@101 = ..... _ | PRPS RAN ARTs 00'. 86 88 OS RRO ERS 1 170 | 
oster-Columbus Breweries— Cambria Iron Co.........-.- fs 48 Standard common. ...--- 1 100 | 
Ist g 6s 1955 opt....__.. J&J\a ...- 89 34||\Cambria Steel Co_..__...... 50\d 38 38 Preferred............. 1 110 | 
Huebner-Toledo Brew 6s ’30J&Ja 87% 8735 -—- Coal & Coke.._.... ca 70 INY LSeeaeee Elec L & P..1 60 
Illinois Tunnel 5s 1928 opt_J&D 90 wate ERE EES aor 80 I od wictecennad 1 65 | 
Independent Brewing 6s’55J&J) 104 | -.... Col grado Fuel & Iron.....- 100, 51%) td |New York & Richmond Gas-_1 38 | 
Ingersoll-Rand—Ist g 5s Dec 31 PEs 100 1 | |Niagara Falls Power Co __-- 50 
1935 opt Dec 31 1910... J&J  -..-- 99 Col é& (lock Coal & Iron....100; 19% 10% Northern California Power.-=3 0 | 
International Merch Marine— Preferred (new) ......... . iar 'North’n a Light-1 18 | 
Col trdeb 44s X 4 op ’07 Ak 74 75 ‘Consolidation Coal of Md...100' 96 | ..... Ohio Fuel Supply---.-.-...--- | 
International Navigation— Consolidated Coal yt of St L100 24 | 2544/0 & Ind Cons ac atila Gas.100)  -..-. 
Ist g 5s Feb 1 1909-1929_F&Aa 88% sors Crucible 9 Beeel Co of Am. .... 100} 113%) --..-.!| Pacific Lighting Co_..-...-- 82%) 
Internat’] Paper—6s 1918_F&A' 105% 10 | Rae: 00; 77% 77% |Paterson Passaic G ~ jeeees : 68 | 
Con conv gs af 5s ’350p’09 J&J, 93% O43 Diamond st Epate REE | pers 116) Pawtucket Gas Co pref__--- 96 
Internat Salt g 5s ’51 op._._A&O 64 .— Se Oe 10d %! % |Peo ay A 's Gas L Cee (Chie) 8&8) 
Internationa! Silver 6s" 48_J&Da 108 109 Dominion ¢ _ SEE 00) 62%) --.-... Pa nacphte Co (Pittsburgh).50)d 48%! 
International Steam Pump— _ , Senereergeeses 5 | 118 RR 50jd 48%) 
Conv deb g 6s 13 op ’’08..J&J 101%, 103% Dominion Iron & Steel 27h 28 ‘pris Giectric Co ($10 peid). -25 ad 8% 
Kan City Breweries 6s’30._.M&Na 86% 8634|_ Preferred......-.- 76 78 (Pittsb Consolidated 2s pref LT mons | 
Kansas City Stock Yards Empire Steel & Iron. 5 8 People’s Nat Gas & Pipe’g.2. 25 
Conv 5s Feb 1 1910____- F&Aa 13 102 SO an cacncou 40 45 Pittsbur h Oil & Gas Co_...1 40 | 
Conv 5s Feb 11913 ...F&A) 101%) 102% Fairmount Coal Co.. 3 50 Portland (Me) Gas-Light....50jd 85 | 
eirby Lumber Co—See Timber cts. be low. George’s Creek Coal ie Portland (Ore) Gas-Light.-.-1 125 
b Ice lst g5s1928..-A&O) 98 99 La Belle Iron Works.--..... 100) az 138 | 146 | Providence Gas --....-.-.-. 50j\d 99% 
Lake Super’r Corp 5s 1024. Oct 55 57 Lackawanna Steel Co-_.-.._- 100} 70 72 | Rhode Island Elec Protect -.-.1 gens | 
Lamson C S Services Jan1’22a 98 ..... Lehigh Coal & Navigation...50/d _....| --... Salem fhfaee) Miectsic...... 1 200 | 
Madison Sq Gard Ist 5s"19M&N 107% -..-- Trustees Certfs.......... 00; 110 111 |Salem (Mass) Gas-Light ----1 iseons 
6s 1919(JPM&Co ctfs)..M&N a wae Lehigh & Wilkesbarre Con... 38 ae | Sathiad San Francisco Gas & Elec..100} ----- 
Manhat Beach Hotel & Land— Maryland Coal, pref........ x Bere Stockton Gas & Electric Co_.50) -.--- 
General g 481940 _...M&N 80 90 ||Massilion Coal..............\@.....| _.... Syracuse Lighting Co-.-.-..-- 1 70 
Mason Temp(Memph) 581910-30 105 107 Monongahela River Coal---..- 50\d a Le cosesicia 98 | 
Metrop Opera & Real Est Co— os eee 50\d 25%| ~25%|/Toledo Gas,Elec & Heat_...100| -----| 
|) ——eeeeem M&Nia100 | ..... Montana Coal & Coke_-_.-.__- 25d 2% 2% |Toronto Electric Light... -- 1 16044) 
Metropolitan Steamehip — New Central Coal_..........20'd 35 -45 ||Troy.(N Y) Gas.....-..... 1 165 | 
Ist sf g 5s 1930__._.__- MEN a 100 102 |\New Haven Iron & Steel_.....5d 2% 3 | United Electric of N J_.-..-- 1 890 
Miami & Serie Canal Trans— | |Nova Scotia Steel & Coal...100) 64%) -.... United Electric Secur pref..100jn -..-.-| 
ist 5s May 1 1921_____- ES eee I en tint Sides wedi Pe 62 ake Unit | Gas & Elec of N J.-.-1 50 
Minneapolis ey 1913A&0' 110 113 Pegaartvante Gl canenecs 100| 60 ES ISR SIE a 
ortqage-B Bond Co, N Y— rred _ 100\r 103% 104 United "Ges im t (Phila) ----- 50\d 90% 
as om SS NR, SERPs: Pittsburgh- Buffalo Co | pref - eee GE) Sate’ ed Illum Co - yt een 1 65 
Mt v non-W oodb’y Cotton D’ck Pittsburgh Coal_.....2..... 100! 16%| 18%) se Gas Light Co__-.-- 19 130 
lst m g 5s Sept 11949..M&S 82 83  aiapeeoosrassrie teezaee 100! 58%! 'Washington (D C) Gas------ z 56%) 
ne Aue Weighing Machine— Pocahontas Collieries pref ..100| 87% $245| West’house Elec Mie; asstg 5 153 | 
Ist 6s June 1 1933... -.- J& 91 98 (Re — Iron & Steel_____. 100) 35 | 35%)|| 1st preferred...........-- 150 | 
National Enamel & StampCo—|; + | || Preferred. .............. 97 | 97% Wheeling Gas Co._._...-.-- 50jd 90 
ist g 5s 1907 to 1911 -_- PM&Sia ae Sloss- Sheffield St’l & Iron Co 100) 71 72 ||Wilkes-Barre Gas & Elec...1 55 
Nat Glass gen M 68 1921..M&N 98%| 994) _ Preferred___...__.____._ | 104%| 106 |/Wilm (Del) Light P & Telep co 33 | 
Susquehanna Tron & Steel____5: _ seo |Woonsocket Electric. _..-.- 1 99 5 








































@ Purchaser also pays accrued interest. 4 This price ts per share, not per cent, & Last sale, n Nominal. ¢ Sale price. z Ex-dividend. y Ex- righ 
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Nov., 1906. 











MISCELLANEOUS SECURITIES. 











Stocks. 


STOCKS. Par. 


. | Stocks. Par. 





EXCHANGE SEATS. 


Last Sale | 
New York Stock Exch -.#92, 00C | 


N ¥ Cons Stk & Pet Ex. 
New York Produce Ex-. 
al York Cotton Exch. 
ew York Coffee Exch. 
a Sicimore Stock Exch.. 
Boston Stock Exchan e- 
Chicago Board of T: 
Chicago Stock Sxchange 
Cincinnati Stock Exch... 
Cleveland Stock Exch-.. 
Minneap Cham of Com. 
Montreal Stock Exch --. 
New Orleans Cotton Ex. 





*hiladelphia Stock Ex.. 12 
eptebureeh oe 265 ‘00¢| 


Rochester S 


Louis Stock Exchange %, 20¢ | | 
Washington Stock Exch 10, 


INSURANCE STOCKS. 


Alba 


n 
Albany {nsurance ee 
Commerce Insurance Co... .. E 


Seeper 


Boston. 
American (Fire & Marine). .100 
Boston Marine ---.-------- 1 
Conveyancers’ Title....-.-- 
Massachusetts Title....-.--- 1 


Mercantile Fire &Marine(new)100) 
North American (Fire) ----- 


Brooklyn.—See N. Y. 


Cincinnati. 


Cineinnati .. ......-c-ccece 
CUO 5 .ccccccocccces E 


Eureka 
Fidelity 


National 
Security 


Life Insurance, 


Aetna Indemnity Co...-.... 


ME, Take: cacnce 
Connecticut General - 


Hartford Life.......------100 
RE deatebttknewoone 


Minneapolis. 


Northwestern ' Fire'& Marine. 100) 


Mobile. 


Factors & Traders. ....---.. 
GRE: 


Newark. 


I a os ae cscenidi nae aed 5} 
_ | GR 


New Haven 


Security Insurance Co. ------ 


New Orleans. 
Germania _.- 
Hibernia _ 


eee 
Mechanies & Traders’_..... ) 
gator Sr Pe 100) 

edithine Go cad alka ca 
Teutonia ith nadihatieoe seca 


New York. 
Commonwealth 


IDS. cncccumancun 





New 
- 


17 boc! 16 .Boc| 
‘400) 












ON ia i a 100 
—s. ‘ 1 ee Ll eapaaeaell 


peo 900)| Alliance of Ph { Philadelphia aonee 

250||American Fi 100 
17,500) Delaware new) 
abe | 3,400) Fire Association. 


1,10C| 1,200)|Jefferson ................-. 
diuntict aie ||Lumbermen’s ...........-- 
slandutin | mene shila apna ecnide oad 
cattieelt eameal peer avente iidacanin 106 
5,50€| 6,700) be pring "Garden SEES: 5C 
11,500; 12, "500 — eile titanic titres deel 100 
5,000 6. 000 | ce ot edit etek inisenii 
2,506/ 4, {000| United Viremien’s .........- 
9,500) 10,000 | 
| Pittsburgh. 
| NIE on ccncapaccsnes 
EE seenterincccenses 100 
Ben Franklin ------------2. 
| Birmingham RS Hate Tl 
Per |cent. Cit Sine He ee ERR tebe = 
144 J. hE S RES: 
145 148 | German-American meennaasiae 
||Monongahela ....-......--- 5 
Per |share. National ..........-..-...- 
‘cata icin canine gael 
wiedea eee 
| 0 EEE EAE: 5C 
ei esr adaectetonesiption.: 5C| 
Per ome PO Rho dncemascsesne’ 50) 
260 iui I 
100 -----||_ Providence. 
eels | 20 |e 
cass | 150 ||Prov Washington. ---..-.-.--50 
oo6ss s 90 
Richmond, 
| Virginia Fire & M.......---- 26} 
Per |cent. _|| Virginia State...........--.. 25} 





Per |share. 
50 70 
450 
225 
13 
975 
Per | 
105 | 
110 | -~--- 
ish 
100 102 
100 | - 
105 110 
100 | names 
aati | 170 
Per |share. 
160 | 151 
150 | 151 
Per |cent. 
350 | 360 
ae... «anne 
Gee. | .«sgea 
Per |share. 
40 | 50 
Per ishare, 
waaed | 110 
Pan pie |} 250 
210 | 225 
ae. fe 
wens ; 161 
108 | 13¢ 
Per icent 
-| 120 
| 340 
260 
520 
300 
155 
485 5 
125 200 
a a 
260 | 300 
140 | 190 
--| 180 
2900 | 310 
et | 100 
30 80 


|\Continental (Me 00) 
Cornell Stocking Co (N B)..100 
Dartmouth Mfg Co........ 

| Davol Mills ( 


.|| Philadel 








Rochester, N. Y. 


San Francisco. 


tington =~ 


||German-American ......-.- 100 
Metropolitan ........-.-.... 50 
|National Union -......----.- 5) 
PEt toccconrevconnenen 5 
_ ~*~ pee epSeEeS=- 25 
RUSES .- 222-2222 o noone 





MARINE INSURANCE SCRIP.| 
||Atlantic Mutual 1901 Ee 


[MANUFACTURING STOCKS.) 
Northern Mills. Par. 
00 


|Acushnet Mills (N B)_..---- 1 
Amer Linen (Fall River). 1 
|| Amoskeag ee 
|| Androscoggin (Me) --- 


Sameees ER 00 
|Arkwright Manuf Co (F R)-_-.100 
|| Arlington Mills (Mass ....-. 100 
....| Atlantic Cotton Mills. ....--. 100 


||Barnard Mfg (Fall ane). -- 2 


DD Tl ndsdandae ose ene 


Berlin (Paper) — Co Me ptt 00)" 


~ elow Carpet Co......... 
: oott Cot (new stock) -- 


| 1600 | Border City Hits ral River) 100 ia 
“100 


|Boston M 

‘Boston Be foe 
{Boston Duck 
Bourne Mills (F. R. 
Bristol Mfg Co sf B 


{fee 
‘City Menutecturiig & (N B)100 
||\Cocheco (N H).....-....-- 
Collins Co (Conn)......-.-.. 100 
‘Columbian (N H)_...---.-- 100 He 


|| Westchester .............-- 
‘Williamsburg City (rookdyn)60 











5 ||Mechanics’ tr 











'|Rochester ere 
|Fireman’s Fund ....-..-.--. 100| 

| 
| 


| arStebon Central ....-...- 100 | 204% 
St. Paul, Minn. 
{St Paul Fire & Marine ----- 100 





26 34 || Abbeville Cotton Mills (S C). 100 
|Aiken Mfg Co (S C)........ 








Brandon Mills (S o he carina ito 
| Cabarrus Cotton Milis (N 
||ClearwaterBl’h & Mfg’ is 5100 

pT RISE FST 
||Clitton Mfg Co (8 G)__-- =~. 100 





 apgaal eae Totton Mills is (Ss el 





Prefe: 
|Loulse Mills (N C)_...-.... 100) 
||Mayo Mills (N 








| Dwigne I oft cetomenioentl 500} 1 
| Kdwards (Me) ee oe 100} 1 





amilton oolen ( 
| H een Mills (F a 

















| Br ny 100 
| Cantaster ills ye a New.100 
|| Laurel Lake Mills (F R)----100) 
'| Lawrence (Mass) 100 


k18 | Lockwood ics ints ue meciel : 


Lowell Bleachery 
IILy man Mills ( 
|| Manomet Mills (N 
|| Massachusetts 





|| Merchants’ 
| Merrimack (Mass) ....-..-- 100 
‘| New ex (aes Rend taeevee 100 





| (Mass) 00 
| Monadnock _: er 1000 





Morse wes rill N B)-..-. 50 
Nashua (N H)-....-......- 500 
|| Naumkeag (Mass) Cotton. ..100 
||New England Cotton Yarn-.100 

Preferred (new)-.-.------- 100 
|| Newmarket (N H) (new). -..100 
Osborn Mills fs River). ..100 








| Otis Mfg Co (Mass)....--- 1000) 1 
|B pemse | ee IRS 000 
Pairpoint Corporation (N B).100 
iP barker Mills ee. 100 
pperell (Me)_.........-- 100 
|Pictpe Mite Co (NB). 22222 100) 
|B t (Fall River)....-- 100} 
Ponemah Mills (Prov)-.--.-.-- io 
Se cdnnanescnese 100 


erred 
|| Potomska Mills (N B)-.-.-.-.-- 
| Rich Borden (rail River) 222100 
IRM aang A rel we SRRTEE a 
mon Falls (N H)-_.-..---- 





ab. Mile ( 


‘Skenandoa aly Co sical 1 00) 
|Soule Mf 


ill vi Eas 
\Stafford (Fall River). ...--. I 
Stevens Mfg. Co. (F. R.) ...100! 
|| Tecumseh Cal River)-..-- 100 
Thorndike (M - -. Seeeadss 
Tremont & S (Mass)..-..-- 100) 
‘Union Cotton tf rail Valley 


|Utica Steam “4 Moh awk Valley 
Cotton Mills... -s.c-ses 1 
|Utica & Willowvale Bleach’y 7100| 


. ||Wampanoag (Fall River) .-.100 
. -.--||Wamsutta Mills (N B) ed 
|Weetamoe (Fall River) - is 


|Whitman Mills (N B 


[York Co (Me ).-------- "7780 


Southern Mills. | 


s 
Bibb Mfg Co (Georgia) - 











'|Clinton Cotton Mills Ae C)...100 
|\Courtenay Mfg Co ( ©)-222100) 
Dallas Mfg Co (Ala 4g Se 100} 
‘aningron Mfg Co (S C)_...100) 


Eagle phen ay ( a)--100 
|Enoree Mfg Co (S C)...-...- 100) 
\E oa Mfg Co (G f. 158] 

nterprise Mfg pre | 

|| Ex saition Coen St (Ga)100) 
||Gaffney Mfg Co (S C).._-.-- 100) 
Graniteville Mite Go 0 Oy eet: 
|\Greenwood Cot M )--100 
‘|Grendel Mills (S gO Sn kine ie 100 
| Henrietta — a Ay eek 100) 


g, John P, Mf, 


Preferre: 
15535) ‘Langley Mfg Co (S C)____.. 


ns Cotton Mills (S 65.108 
ckhart Mills (S C).-..... 100} 


Marlboro Cotton, Mills (S. C.). 


il a. Mfg Co (S C)......__. 100} 
Mon: ‘arch Cotton Mills (S C) .-.-| 
i] Moneghen Mills (8 C)_____- 100) 


| Newberry Cotton Mille (S C).100) 
|Qrangebure Mfg Co Ist pref__. 
‘Orr Cotton 


Mills (S C)...... 100) 

|Pacolet Mfg Co (S C)_....-. 100} 
pam = Co EO. eee. 100) 
Pied OC). ccs 100| 
Philip “ me attortt oy 188) aatnee dl 100} 
Mfg Co (SC)_..-. 100 

Rosinoke ‘ins N § si daxe 100 
Sibley M fg Co we a) cts inti 100) 
\Spartan Mills (S C)_.._.... 
St enews oy Hints Mobile). 100 
hicapau Sls baameeks 100 
Mon Buffalo i @O)..nce: 
Victor Mfg Co (S C)_-.....- 00 











l River) ....100 





aPurchaser nase pays accrued interest. dPrice per share, not per cent. &Last sale. nNominal. *Sale price. zEx-dividend. ; yEx-righte. 21 Under the rule 

















































































































MISCELLAN EOUS SECURITIES 
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" { ' 
Stocks. Par.) Bid. | Ask stocks. Par ‘Bid. | Ask. || STOCKS. Par. Bid. As 
i 
Per |share. | | Per ishare, Percent. 
bt owe” be ke | 100; 97 100 REAL ESTATE faust AND || Providence Telephone. -..--- 50\d 110 120 
eS a atl 00; 106 108 LAND STOCKS. | ||Rocky Mt Bell Telep ......100) —.... 88 
ron 7 Mills Nashville. 100 nh . éeece 125 |\Southern New En land Tel.100| 135 136 
wasn yd arey ashville. .. 100 | 115 |Albany Trust (Boston)....100ja 90 | 100 ||\Southern & Atl Teleg (Guar) -_25 95 104 
Whitney Mfg Co (S C)------ 145 | 150 | Alliance Realty Co.......-.- 100; 133 | 137 }4)| Toledo Home Telephone._..100)  —___ } 80 
Augusta Land .....-...-.- wee. Qe U8 Telephone Co common. Lee qd49 | 60 
3 Barristers’ Hall Tr (Boston).100\a 75 | 80 } | EE IPE. wiieat Can 
MINING STOCKS. Per \share. |'Bedford Trust (Boston)....100ja ._.-. | 90 ||Western Telep & Teleg 6a72100 8 9 
Board of Trade Bldg Tr(Bos)100\a 100 104 eee oo; 880 84 
Ph n-ne oeneseen 1) 2%; 18 _ (Bost Gr’d Rent Tr ot) .. ae ba 900 || Western Union Telegraph..100} 85 8646 
Adams Mining Co..-..-..-.--.-- 10 25¢ 40c Boston Land (Boston) ------ | 4 . 
Adventure Consolidated cane 25 m el 64%) Boston Real Est Tr (Bost)- i600 a 1130 | | 1135 
DL. 52 anakepeaaet dette’ 25; 100 110 ||Boston Stor Wareh.(Bost)..100a@ -....| -..-- 
|) Sepp 2c) oeeen Bromfield Bldg Tr (Boston).100/@ _. ~~. | 86 | TITLE, GUARANTEE & SAFE 
ma Copper & Smelting...-| -....| pe! Business Real Est Tr (Bost).100a _..-- | 97 DEPOSIT STOCKS. 
moues san henee me een 25 37% 37% \Central neaang.. a (Boston) 100 S52. |} 100 
amated Copper.._..- 100; 110) 110% Century Realty Co.._.._.-- 00) 195 205 ||American Surety.......-.-- 50} 180 | 185 
ld Mining Co (St L)...10) —_.. 8c Chicago Real Est vusteas(Gie) a 800 850 (Bond & Mortgage Guarantee 100) 375 395 
pA, Zine Lead & Smelting..25\y 31 2 | City Associates (Boston)_.-.500)a 590 | -.~-- |\Casualty Co of America -...100} 120 130 
Anaconda Copper... ---.----- 25\0 26734| 268% City Real Est Trustees (Chicago)|a 850 950 |\Chicago Title & Trust Co__.100} 10934, 110 
alt ol -—- o ) sana Claverly Tr (Cambridge)... .500)a _..-- | 495 \City Safe Dep (Albany.N Y).100] 105 |. __ 
Dl | ton eeusbaonoondmwhe 25 1% i}4 Congress St Associates (Bost)100\a 99 | 101 |Columbia Title (Was: ain ton) 5id 4 5 
DE <itpsdeasecod ae . 144) Congress St is Tr (Boston)100/@ --__-.- | 90 ||Fidelity & ar “yes Co of Md__50jd 135 137 
aaa ds eta kine n n tai t 25 15% 16 =|Constitution Wharf Tr(Bost)100/a 1 ape | |Kentucky 1 PRP oe bo 
Bingham Consol Min & Smelt.50 324%; 33 /|/Copley § se Trust (Bost).100)a4 ...-- | 80 || Lawy ers Pn SEE Weasad 100} 190 195 
Bonanza Development Co-__-.10 65c 75c Delta Building Trust (Bost).100\a 80 | 90 ||Louisville Title...._..._..- a 100 
Boston Consol Copper & Gold} Devonshire Bldg Tr (Boston)100\@ 65 | (85 ||Maryland Casualty ES 25fd 56%! 57 
Mining Co Ltd Rects-. -- -- | 34% 34% Dwelling House Assn (Bost)1000\a@ 700 | 750 '| Mortgage | aaa 100 97 44 eae 
Britannia Mining --...-------- * nes 1 East Boston Land (Boston) -. .- 8%) 9 |'Nashville Title Company__.100) 90 | _____ 
British Columbia Copper ..... 5 13%) 13% |\Ensley Land Co........-....-- 5% 6 ||National Safe Dep Co of NY 108 Es Er he 
Butte Coalition Mining .....15| 36%) 36% )Essex Street Trust (Boston).100\a 75 | 85 /||National Surety Co-.-....- 170 200 
Calumet & Arizona....-.---.- 10) 146 | 147 | Factory Buildings Tr (Bost) 100) . Pe | 95 ||\N ¥ Mort & Security Co_- --100 190 200 
seems SP EEnccecccucss 25) 855 865 Fifty Associates (Boston)... . _- 000 | 4250 | Real Estate Title Ins(Wash)100} 85 95 
fi a 25, 29% 29% Haymarket Trust (Boston). 100) : 75 90 | Rhode Island Safe Deposit -.100 70 13 
eater Creek Mining Co...... 10) =a 2.30 Hotel Bellevue Trust (Bost).100\a 30 | 40 |\Safe Dep & Trust Coof Balt.100| 450 475 
STE Lccancqonceeeses oer | 5 Hotel Somerset Trust (Bost)100a 65 | 70 ||\St Paul Title & Trust Co-__-_-- 50/d 17 20 
Columbia ST eee | 3.90) -_.-.-.| Hotel Trust, Touraine (Bost) 100\a 106 | 111 |/Title Guar Trust (St Louis)- 12s eae 77 
Consolidated Mercur Gold---_5| jz 52 55 (Hudson Realty......_...-. 25 135 ||Title Insurance Co of N Y__-. 170 180 
Copper Range Consol Co....100)z 80 80% |Huntington Cham Tr (Bost).100a¢ 70 | 85 ||US Casualty__....._.___- 200 (ee 
inn datnneteenoene 2c 2%c| Journal Building Tr (Boston)100\a -_....| 70 0 8 Fidelity % Guar Co (Md) 100 118 120 
Gripple Creek Consolidated -- -- 1| 7c 7%c | Kimball Reding. Tr (Bost).100)@ _..-_- | 65 ie 8S Title Guar & Indemnit she 125 
DEEFOWEN oc ccccccccecccee 20 20 | 20% Lovejoys Wharf Tr (Boston) 100\a .....| 102 ||Washington Safe Deposit 100 54 70 
i TES 1) 5%c!} 644c||Manhattan Beach Co-_--__-_--_100! 54) 7 || Washington , Te presen 
Doctor Jackpot ...-.--.------- | eae | 8c)Manh Bch Hot & Land pf 100) 6 | 8 || Westch & Bronx Tite MigGu ioo 89834) -<.... 
NN i  nmnames 100; 145 | 150 Merch Real Est Tr (Boston)1000\/a __.-- | 800 
pominion Copper (new) ..-.-.-- 1} 5%!) 6% pumicipel Real Est Tr (Bost)100)a 95 101 | 
Douglas Copper ..-.-.-------- 5} i? 6 Old South[Bldg Tr (Bost) pf.100.a 48 52 |; 
Santee Conpedaied....----~ 1| 51%c| 52c¢ |Paddock Trust (Boston)....100/a .....| 80 MISCELLANEOUS STOCKS. 
a os dhadeceenadne 12) 1%) 2  ||Pemberton Bldg Tr (Boston)100\a nokne 70 
Paso ae. Daa week ae ont 1} 49%c 50c Post Office Square Tr (Bost) 100/@ ....- | 95 ||A Booth Packing Co.....--. 100; 38 | 39 
DD DE. . coaccsence 1) 3c | 3c'|Pray Buildings Tr (Boston).100ja ---_-- 85 ios edie cha giactanein 100} 106 | 108 
Federal Mining e Smelting - - 18 165 | i75 uincy Market R E Tr (Bos)100|a 97 | 101 |Adams I aaa 100} 275 310 
Preferred -. ..----------- 00} 96 | 98 eal Estate Associates (Bos)100)a 95 | 100 ||Alaska Packers’ Assn_----- 100} 53%; ..... 
Franklin. (L 8) Boston --.-..- 138) 22 | 2234) Realty Associates of Bklyn-.100; 160 | 163 | Albany Safe Depos & Stor..100) 115 | ..... 
Gold Dollar Consolidated --...- 1| 7Mel 7%c)/SouthStreet Trust (Boston) -100/a ...-- 105 s-Chalmers Co .......-- Fee: 16%| 7 
Gold Hill Copper-...-.------- 1) 4%) 4% | South Terminal Tr (Boston)_100/@ -...- Be | eeeeeree: 444; 45% 
Granby Cons MS & P...---.- 10; 134%) 13% State St Associates (Boston)J100.4 ----.- 100 ||American Agri Chemical Co_ 100 25 | 26% 
Granite-Bi-Metallic (St L)...10) -.... 20c |State Street Exchange Ces) a) 2 92 | 97 ile RR SS 100} 89 | 92% 
Greene Consolidated copper r.10|) 25 | 25% ||Suffolk Real Est Tr (Bost)-1 -----| 950 ||American Beet Sugar--.-_..-. 100; 23 | 24% 
Greene Consolidated Gold Co. 10) 2 24 ‘Summer Street Trust me Top : 5 es  — ee SP \ewages .| 87% 
a —! Picnosen 2 2% Terminal Hotel Tr (Boston).100/a 80 90 ||American Book. -_--...---- nl -eeene 148 
Odd eee ade nants 1Oln 5 10 Rn cicatusnkouddtade<s 95 | American Brass. .-..-..---100} 120 | 130 
Quanajunte Consolidated --.-. 5 4% 544 Texas Pacific Land Trust_..100) 85 88 | American Can Co....-....- 100) 6 6% 
Hart Consolidated .........-.. ee ....-.,| Tremont Building Tr (Bost).100j@ --- -- ee. UU eee 100 55 | 55% 
Sag PD cscossen 100; 90 100 Trimountain Trust (Boston) 100/a@ ----- 95 || American Car & Foundry - -.100 43 34) 44 
pepe Mining Co..-........-. 7 7 ee University Associates (Cam) 100.4 --.--- ft } aaa *- 100} 100%; 102% 
] lla (new stock)....-..-.-- 22 22%/| West End Land (Boston)......| --.--} --.-- | American Caramel com...--. i ee | 95 
sle Royale Copper Mining Co. as 24 24% Western Real Estate Trust _.100'a 105 2. - Steerer Stee’ Sie +2 dence 
Dt «.sedestedecadeons 5c 6%c Winthrop Bldg Tr (Boston) 1000.4 _.--- 950 | American Cement Co_..-...- 10 2%! 10 
EGE BEER cccdccceccccacese Pema 3e American Chicle Co_-.------ 100} 180 | 185 
BREN ncogccocccceccces 1 3c 3\%e .  , RP reepeee: 00} 105 | 112 
Lustre Mining Co.......-..- 10 8% 9% | Amperions Cotton Oil......- 100} 34 | 35 
Mary McKinney -........----. : 2 67 eet eee Gd ale 100} 9334; 96 
Mass Consolidated -----.-.-.-.-.- 25 8% 8% TELEGRAPH & TELEPHONE | American Credit Indemnity.100} .....;| 159% 
pemaower bcosenennecnenas 25) . 75c STOCKS. American Express... ------ 100} 240 245 
DY (tc gandenededase 25 17% 18 Pd jcent. -_—— ee weeduet....3808 111%] 115 
ED Jit) 6 tthseananem --10) 5% 5% Albany Home Telephone-.--_100 ae he Se ald 105%| 106 
CE Dts. Cet wee estan = 67% €8% Amer De Forest Wireless Tel_10/d ose! ~" Bel lamerican Miccieracnnn--<-ae 43 | 45 
Mollie |” Ae 6c 7K EE en ag LIYE: 10d 1%! aa|| 7 Beet... 100) 84 | 85 
Montreal & Boston Gens ==78 54 34 American Dist Teleg (N Y)_.100 25 | |American Grass Twine Co_.100 9 | 9% 
YY “ seers sme 3he 35<e Amer Teleg & Cable (Guar)_100 87 | $0 American Hardware Co- ..-_- 100} 112 11€ 
i hl dette ainey 35 9-10¢ le Am Telep & Teleg Co___..-- 100, 137%) 128%, American Hide & Leather..100 5% 6 
Nevada Consol Copper..-.....5 20% 20 44 |Bell Telephone of Buffalo._.100; 100 | 100% , SS RR ees 100 25 | 26 
North Butte.....-...-- -15) 112% 112% Bell Telephone of Canada_..100) 145 147 American Hosiery Co----- -- 25jd 180 | .-.-.-- 
SR ncnié coos econne 1 29¢ 30c Bell Telephone of Missouri .100} 156 | _..-- Amer Ice Securities Co-_-.- 100) 9t | 92 
tt... ctideadesunen 25 1% 1% Bell Telephone ¢ Philadelphia50 dx st 34) 52 American Linseed Co------- 100 18 ; 19 
Ge OUMNNOR,. 2000-.-«..--. 25; 62 62% Cent Dist Print T & T (Pitts)100\d 12 130 ES 100} 39 | 4i 
Ontario Silver Mining -- ---- 100 3 4 Central & So Amer Teleg...100 140 150 |American Locomotive. - -- -- bee 73%| 74 
et a oe ius raed 25) i25 12=4% Central Union Telephone..-100) ....-| ..--- IERIE 00} 110%) 111 
Parrott Silver & Copper _- 10 26 27 | Chesa & Potomac Telephone i 50 58 ||Am Malting Co ctfs se dp “100 4% 4% 
Pharmacist Consolidated _____1 5%c 6c Chicago Telephone... .._.- 118 119 Preferred ctfs of dep. -.-- 100} 27 | 27% 
Phoenix Consolidated ---- --- 5 l 1% Cin & Suburban Bell Telep_ 50 ryl55 170 ||American Pipe Mfg_..-.---- OO} 150 | ...-- 
Pilgrim Consolidated . ~~. -.---- 1 2c Colorado Telephone. .-_......50 51% 52%) American Pneumatic Service- 7 
Dt Di cetbhd Gans anak en 1 5e 10ec Commercial Union (Guar) ___ a ee Fase | SS aa er 60 | 61% 
DT incdgméecscansedéuce ! 1.29 1.35 Cumberland Telep & Teleg..100) 117 118 | American Press Association _ ido 95 | 102 
Prince Albert ........-.-.-.-- i le 2c Cuyahoga Telephone---_-_... ae Ablee 26%4||American Publish’g (Hartf’d) 25\d 14 | ----- 
Quicksilver Mining Co- 100 l 2 elite ESA ER aele | 434)|American Radiator Co-_---- 100} 124 | 125 
Oe eR 100 3 4 Dominion Telegraph (C anadajeo 116% a + <a ees 100} 130 | 131 
eae 25; 100 101 Empire & Bay State Teleg_ ie Me Ne aiend American Screw Co. _.-.-.-- 100) 177 | 180 
hode. Island _._.-- peed ste 25 4% 5 Federal Telephone... _______- ...--| -..--| American Sewer Pipe Co_.-.100} 25%| 25% 
CN id on cu wak bee 2%e 3e Franklin Telegraph (Guar) - “ido 45 | 55 American Shipbuilding--- --100% 69}:| 69% 
St Joseph Lead.....-.... id 17% 18 jold & Stock Teleg (Guar)_-100/ 110 | .. —. "See er 00 107 34} --e-- 
Santa Fe (Gold & Copper) ---10 2% 2% Hudson River Telephone_..100 81%; &2 | Amer Smelters Securities Co | 
Cina tcchorsanoetaen an < eaad _. Il & Mississippi Telegraph_..50| 76 | 82 Preferred Series B------- 9445, 95 
aah bepaeegee 10 16 16% Internat Ocean Teleg (Guar) 100 115 | 118 ||American Smelting&Refin’g.100; 154 154 
Small Hope Mining Co_-__-- 30; 2Bc]| ..... Kan City Home Telep___--- 70 | 71 oOo eee 100} 115%4| 117 
Sunset Eclipse .............- 1 _.__.| 3-10c Keystone Telephone Ls tr ctfs 50 d@ 11%] 12 |/American Snuff Co--------- 100} 200 240 
EE ys minoswacesans 25) 100 103 aa a. ake prs. 30 | aaa RRpRR— ERE 100} 101 | 107 
an an ania d oe 25} 15% > 16 |\Kinloch Telephone ___.___- ioo| 65 | 75 ||American Soda Fountain- --100 1 3 
Tennessee Copper ___...--.--.- 45 46 ‘Louisville Home Telephone_100; 54 58 || 1st preferred..........-- 100} 42 50 
Tonopah Mininy g (Nev ada)_- 20 20%%| Marconi Wireless Tel Canada__5id 15% 1%|| 2d preferred_.__...--.-- 1 5 10 
Tonopah Ext Mining... .__...- 7 6% 6% | Mexican Telegraph _.___._- sg BIR ||American Stove Co--.--..- 100} .-.--- | esere 
| Oe a 36 11%| 11% Mexican Telephone & Teleg ..10)d 3%) al ||American Straw Board Co..100} 31. | ----- 
Union Copper Co___........ y% 1 aa ace 10\dz 6 | |American Sugar Refining - ..100 132%} 138 
Union Copper Land & aan. 38 2 3 | Michigan State Telephone..100) 40 | 4845) | New preferred _.-.--_--- 100} - 130 135 
United Copper Co...._..-- 100} 63% 64 Preferred............... 100; 86 | QI | American Thread Co pref----- 5d 4 sas- 
TS ona nn conan sa 100} 90 | 97 | Missouri & Kan Telephone. _100| 55 | 63 American Tobacco (New).-.100} 370 | 400 
United States Coal & Oil. _- 25| 10 113% Mobile & Gulf Telegraph.--100} 140 | 150 || Rag aereaa 100) “98%| 98 
Utah Consolidated _.________- 5) 66 664| Montreal Telegraph_____.__- 40| 164 | 167%) lamerican Type Founders...100} 37 00 
Utah Copper Co............ 10/ 34 | 36 |Nebraska Telephone______- RO. eeks- | 97 || Preferred. -...........-- 100, 95 151 
a 25 GM uxden New England Telep & Teleg.100/ 128 | 130 || AmerWaterWorksGuarantee 100} ----- 
INE ccasccccccccccnns 1 tl: - ames ew Jersey a 124 | 127 ||American Window Glass....100} -----| - 30°" 
PD 0 gcahcnecaseen 10 K 1 N Y & Penn Telephone. ---_- 100' 15 | 20 Eo cn ocicodueae 100} -.--- 34% 
EE dich nadrtinmse 10 3 | 8% |\Northwestern Telegr (Guar)-.50/ 118 | __..- |American Woolen -_......-- 100} 34% 108 
DE tint ntdneecacncewis 25> 11 114%4||Pac & Atlantic Teleg (Guar)- 50) 75 ie epee 100} 102% 
BED sccwescesescenae 25) 155 156 ||Pacific States Telep & Teleg_100| 10134; 102 American ee 100, 25 | ----- 
1} 21%c 22c)|Pennsylvania Telephone =. dn 45 49 $POG., 2. Kc sccccccces 1 102 "3ig 
ati anwsdmnbdawe 25 ik 1% American Writing Paper ...100 sit 
| | | _l|__Preferred---~~---------- _ 2? 
. a Purchaser also pays accrued interest. 6 Assessment paid. c 2d | instalment d, ad | This” rice is per share, not per t. Assessment 
od. 1 New stock. st instalment paid, n Nominal. o Anaconda is now — per cent’ - # Sale price. z "Ex-dividend. y Ex-rights. 
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I x TY 
Nov., 1906.} MISCELLANEOUS SECURITIES. 
—— | { 
Stocks. Par.| Bid. | Ask. | Stocks Pa| Bia. | Ask || Stocks. Par.| Bud. |_aee. 
aodanpste 
eociated Merchants,ist pf.100| 107 | 110 |Herring-Hall-MarvinCo(new)100| 32 36 | Pacific | hie ER 100) 124 | 130 
Babcock (The) & Wilcox Co-100\a 105 | 110 | Hoboken Land & Improve’t.100) 200 | -.... || Ist preferred.........--- 100} 100 | 105 
Baltimore Warehouse Ge....3 Oi\d 20 | 24 ||Holyoke Water Power-.-- --. 100} 380 | ...../ | 2d preferred......-.-..-- 100) 122 130 
jarney & —_ im Tato. ---- -tEF ere Hooven Owens Rentschler pf100} 102 105 | Pacific Mail Steamship- --.- 100; 35 | 36 
| 145 | Hoster-Columbus Breweries. 100 25 |/Peck, Stow & Wilcox Co....25) 58 | 60 
5. REET a : 75 ‘Bennsylvania Salt a -- =< 5 sod 11% | 116 
95 .— os peduksubasdeaa 100 9 le. } eee 2uid 2%) 3 
jaacu Pref eee ee 4 ||Phoenix Securities_........-. |s~ Kis 1 
Jceus Huebner viedo Brew......100! 18 |Pittsburgh Brewing Co-_- --- “50\d 32 | 32% 
145 Preferred __ __- .100| 70% if lh MI ann ta bite bie eerie = d 50%) 51 
134 Hutchinson Sugar Planta’n..50) 14 1544) Pittsburgh Plate Glass Co- ane = 112 
185 Hydraulic Press Brick - eh 88 | icaae Planters’Compr’ss trust stk 100 imine 50c, 
115 Illinois Brick Co___.------- 46 46%)|__Preferred.........-..-..- eee lu 
_ 65 Independert Brewing -- - - --- 17 17 | Plimpton Mfg Co (Hartford) see ae 
Preferred -100) 75 Preferred ......... | 44% 44% |Pneumatic Signal Co... -.--- 29 31 
wandon. Printing Co (Tenn)100; 100 105 | Ingersoll-Rand common...-100! 47 | --..- Pope Manufacturing - -- -- -- 100 24) 4% 
road Brook Co (Hartford) ..25)d sf mt | ee (GO| 93. |} ««<-- ey UC See 100; (5 75 
rooklyn Ferry Co-.------- 100 134) 1 %4/|International Banking Co..-100) 135 | 145 || 2d preferred........-.--- 100} 138 17 
Srunswick Dock &CityImp 100) 15% 1644|Internat’l Construction Co..100) -.. | 120 |/Port Costa Water.....-----...| ----- ee 
3urr Index Co (Hartford) --..25 Be | stese Inter- rare, Marine-- . .100} 94; 10%)||/Portland Water_-.-..-.---- 100; 106 | 107 
Butterick Co......-------- 100; 54 | 56 Prefer ee 274%| 29 ||Pratt & Cady Co.........- 100} 175 | ---. 
Calif Fruit Canners’ Ass’n-.-100) 100%4| -..-- international Nickel .------ 109| 100 120 ||Pratt & Whitney pref.----- 100} 102 | 107 
California Wine Association -100 fe 4 FO) POG... <<. wa ++08 85 | 90 | Pressed ae Car Oe. ....<: 100} 5334; 654 
Aalimet & Chic Can & Dock100 56 | 58 | International Paper Co com. ie 17 34| 18 | Reh Se pars 100 98% 99% 
Canton Co (Baltimore) -- --- 100; @2 | 04 ey I 81 | 82 llProcter 4 GambieGo(uew aki’ 377, | (385 
Casein Co of America, com - -100 2 5 | International Power Co 277100! 5044; 52 || Preferred. -............-- 100} 20244; 204% 
OS eae 00} 60 | 75 ||\International Salt --------- | 387 | 38 ||Pullman Company--------- 100} 256 258 
Case Lockwood & BrainardCo100 145 | .... ||International Silver..-.-...-- 100 Rak suace (Quaker Oats Co_......---- 100} 1483 | 135 
|) eS 100; 133 | 140 PE nn ae btnnddedede 100 50 | 52 ii ail ee 100; 101 1u2 
Central Fire Works, comments 15 | 18 (Internat Smokeless P & C com50 25 | 27 ||Railw ay Steel Spring Co.--.100 51 | 62% 
Preferred .....-------- 63 73 NE oe oS a UE eee re 100; 9834) 103 
Central Foundry ---------- 100 3h ik .—— Steam Pump..100; 44 | 45 /|/Reece Button Hole Machine..10)d 10 | 10% 
SS eae 100 15 16 SS RR are ees 80 | $2 ||R1I Perkins Horse Shoe- ---- . 4 2 
Central ON EEE 100 36 36% Interstate & Te £46. ...45 100) 130 140 Pi sack ohtensnns> 100; 70 | 80 
2a 100) 10134; 10344 Iola Portland Cement Co-_---.25/d sate 21 | Royal Baking Powder pref..100) 108 | 110 
Cham sion Coated Paper, pf ps 123 fod ae referred _...- --25\d 26 || Rubber Goods Mfg Co pref --100 
Chesebrough Man’f’g Co_.-.100 420 440 (J R Montgomery Co-- 1B 160 |Safety Car Heating & tg ..100 
Chicago Auditorium Ass’n-.100 12 {5 |Johns-Pratt Co___-..- 382 400 (St Louis Cotton eae 100 
Chic: 4. —— & Malting -.-£10 1 1% Journeay & Burnham --10) 25 30 |'St Louis Transfer. -- ‘ 
RES: PEEPS £1 6 644| Kansas Cit Breweries ‘com. 100 14 14% Savannah Browies --100 
Chic So Ry &Un Stk Yds-- bee | 158 re ae 4844| 49 | Sears, Roebuck & Co com. _100 
eS |. eee | .....| Kansas City Stock Yards - - 1 97 ea. 100 
Chicago facumatic Tool. - “7100 ay 50 ||Kennard Carpet Co-..--.---- 100; 140 nso | IEEE DEE 6.54 « once me a5 100) 
Chicago Ry Equipment ve 10] 8.10 | 8.1746||_Preferred_.......:..---- eS ae re | Simmons Hardware_-_.---- 100 
Cin Tobacco Weliou Co.100| 55 | 60 ||Kentucky Wagon ...----- 167 || 1st preferred..........-.. 100 
Cc incinnati { Union Stk Yards- ee 102 | 107 |Keystone Watchcase com...100) ._-_-. 125. | Ba peeteered..........<-. 100 
CD. 2 os. ckbedag ee Pe 105 ||Knickerbocker Ice Co (Chic) A ay ss % Simpson Securities_....-.--- 100 
Citizens’ Seecanbont (Troy) - ido ae eee 100; 80 | aexeseeibeere: 100 
City Investing Co..---------.- 107 109 | Lake Superior Corp--.--.---- 100\d 16%) i | Singer Manuiacturing Co-_-_.100 
Claflin (H B) Co -.--.------ 100; 106 115 (Lanston Monotype --------- 20\r 14%) 1456 |Sloux < ty Stock Yards com 100 
Ist preferred coun cednboos: ‘7 Oe | -ansee Liberty Mills (Flour) - - - -- -- 100; 65 | 70 SRS enRegey :00 
$d preferred .....-...--- 100} 96 .---||Lit Brothers (Philadelphia)-.10, 16 | 17 ‘gmy rh rhe ‘o (Hartford) -_-..100 
Cleveland &Sandusky Brew. 109) 29 "81% ||Lord & Taylor......------ 100f 125 | 135 ley Water Co._-.100 
Sr 00; 72 74}4||_ Preferred ..........----- 1 H 105 Spein ard Coupler cade aeowd 
Cleveland Stone Co_.----.-- 109 ee 101 ||Lorillard (P) preferred ___-- 100} 130 ie. 9 eee 100 
Consol Car aon. S eceiein- on 60 65 Louisville Public Wareh Co.100); §&0 | -.--.- Standard Cordage-.--.--.-- 100 
Cons’d Cotton Duck Corp - - - 8 0ld 12% 13 ||Louisville Tobacco Wareh’se 100} 71 73 Standard (Flour). Milling - - .100 
PEE. 5. nnacceoscoess 50idz 324; 3434) Preferred..........---.- 1 124 oS. Saat 100 
Copee | vue WeRivcvcuness 100; 20 40 ,— 4 Companies -.---.---- 100; 70% 71 ||Standard Oil of New Jersey .100 
et Fea 00/ 60 70 | SS Ct 6954||Standard Underground Cable100 
Consolidated oy ae | Se 7M) Mackey-Nesbiit Dry Goods 6080 100 110 |Stanley Rule&Level(N Brit)100 
| eee 40 41 ||Madison Square Garden_...100} 15 Stanley Works (New Britain) 25 
Consol R yLlt& Betrig So 100 3 4 |Maison Blanche Ltd ------- 100} 87 89 l-_— 'sWest’ nmableCerlinsiee 
Consolidated Rubber --100 3 3%||Manhattan Introduction 100; 110 135 Pre: <7 Psceewodaansads is 
DEE... didcuncowoce 100} 10 15 || hattan Transit --- -20\d 5% 5% |Switt & Sd cata ie ak Sa 
Consol’d | Storage ne --100 8 11 | Manufactured Rubber - 3 wesing Tenth &Twenty-ihirdst Ferry 100 
Contra Costa Wate aqeesace 100} 58 59 ||_ Preferred....-...-.--. ST smatew ||Torrington Co— Common A-..2 
Corn Prod’s Co cit ‘of deposit 100) .....| -.... ||Marin County ae (Cal) -- “100 renee 63 i fe 
Gorn Prods Refiag” co —- 1001 “193 “i034 Bretered | bapaceprasere” 100)... "=|k 90) Preferred. (new)~- 
m "'s com -.. eee ete {| e' 
S29 engl 75 iiilmercenthaler Linotype---77100] 203 “|” 206 | Trow Director 
Cramp § Shi ae Bids ...-- 15 3 “| Mex Nat’l Construct’n pref..100} 13 17 |'Union Bag 
Crescent Slaughter-H’ se.50) 21 25 ||\Miami & Erie Canal Trans..100) -.....) -..-- ||__ Preferr 
Curtice Brot ers Co.....--- 100| 144 151 ||Milw & Chic Breweries aaa | 2 25 ||Union Construction 
NN, ad ceninckeue amin 100} 115 ---..-||Mine Securities -............. 89-32/s 5-16) Union Dairy Co (St Leute) - -169 
Delaware Division Canal - - - -- NE aici <xcmdees | _ Brewing Co-- “10 ge ares ||Union Ferry (N Y & B 
D H Holmes Co, Ltd...---- 100) 165 | i160 ||| Preferred.._....-....--- 107 | 110 |Union Stock Yds 00 
De Long Hook & Eye-..----- 10/d ...- 11%) “Mobile Bre =. ciareeieihelighes stake 100 150 153 ||Union Switch & Signal__-_--- 50\d 
Denver Union Water------- 100) $ 68 amen J PF wncincdy 9 28 | eee 50 
Preferred certfs_...--.-- 100) 68 ||Mo Kahiin. vntinail 100; 68 |# 75% mod Type Writer__...._- 1 
Diamond Match Co, Ill-_---- res 12436) 124%) Wrokanet. pias i=. aren lek colngoes a ee t preferred...........- 1 
Distillers’ Securities Corp...100) 6844 69%) Mount Olivet Cemetery ____- 100; 90 100 preferred..........-- 00 
du or I)de Nemours ows ||Nashville Warehouse & Elev = 30 37 ‘one? — Note Corp...-- 50 
REL. .utanddohes 105 | 110 Nashville Woolen Mills -...100} 92 | 100 || Preferred_...........---. 
“Lael (ere eee 100, 88 92 | Nat Asem, Weighing Machine- : 25 33 [United Boxboard & Paper-__100 
SPE 251d 73%) .{ .«- __ | ektoas pepe 8 97 ] Se eee 
Eastman Kodak GU Becane 100; 286%) 2 ‘National. Biscuit Co........ 75 United | Cigar Mfrs com -..-- 100 
| MRS pep | 11734] 11834||_ Preferred...........--.-- 119_ |] Ee na tad win oie 100 
piste 5 ant _ pe eos ss 25 =||National Candy --.....-.-- 18%) ‘United OT See 100 
9 ERT RS 70 1st preferred _.......-..- 100 | United Shoe Machinery Corp— | 
Blectrie E Bd &Share Co pf-_-.- lolz 87 Pov Sd preferred .... .......< 1 } Common trust certfs 
— Vehicle Co....---- 100| 14 | National Carbon Co || Preferred trust certfs 
geist eee m0 | 2 | w........ 119 US Bobbin & Shuttle com_.i00\z 
Elgin National Watch Co...100| 176 | 184 ||Nat ~——~ & Stamping "=. |. Seine 100 
Ely Walker Dry Good --100) 117 | 120 Proverreg ... ......-.. + 88%) U S Cast pa Pipe & Fdr --100 
lst Preferred -..| 116 ||Nat Pertilizer (Nashville) -- 1 35 er ei 
2nd Prefe -100) ~93%| -..-- ref aan opera attkod be U 8S Envelope Co 
Enterprise Soap Co freee) ..188) 65 | 60 (|\National Fire-Proofing Co -- 196), Cvegeered Races ws caiestipatladel 
Fairbanks Co B & Seg Oe: _ ee Se meee eferred _._... eee 2h US xpeess RT 
Farmington VE, ee iz d 55 | -ga-- National : Glass pref.. ._...50/d a 4 ae a ons hanbnsiises 
Far & Ship Tob Wareh Co-- 00] bane 50 Megionsl a 100} 74% US Leather Gs <ondtewesa 
Ist S Pretort SNR ENE 100 Seeds: | 110 eee 100) 102 4) vol ie "See 100 
Sa Preterred............. Sees. ae National. Machine (Conn)_--.25|@ 25 --.--||U 8 Playing Card Co. -.....100! 
Fay & 1 ~~ (Cin) pret. 22100 128%; 135 | Nat Sugar Refining pref-- -100) 106 .----]U 8 Pri ~~» ¥ ae 100) 
Federal Sugar._.....------ 100' 40 | 42 |New Eng Cotton Yarn com - 100} 43%; ----- US Realty & Improvement_100 
Soke SERENE LEI 100 i ae pC ere: 0 jt 86%] ----- U S Reduction & Refining _-100) 
Generat Aspuale. t tr ctfs___-- 100, 7 | 9 ||New Haven Manufacturing C025) 2 ae in PERE aeae 100) 
Preferred, tr ctfs......-- 100 33 | 35 New Haven Water Co____-_- 50\d 107 E US Smelt & Refi com ___-_- 50 
—— | Chemical SF 100| 73 } 76 |New Jersey Term Dock &Imp100) an 8 DE. oo ttiandvdaaeted 0 
_ = =aeéoerte 102 | 104 New Orleans Brewing------ 100/r 90 | DF Ee occ cccwicweas 100 
General F ‘Ratiway Signal ».- 2 60 63 is os Kame cane 80% 81% Ist gam APRS 100 
ee Ses eee 95 New York Air Brakes --=- "100 37%; 40 Oo rey a 
Globe- Wernicke Fee Be 100 | New York Air Brake---_-_--- 100; 141 | 144 | Va- Carolina Chemical Co. ..100 
Saas: — Sears 128 |New York Dock Co _._...-- 100; 42 45 INL a 100) 
~— | Manufacturing Go..109 SE sd ~iacieded oi Actes vinin cnce 100; 85 8634 Vulcan Detinning | EET 
aera 125 REE N Y & East River Ferry. ---100) 65 70 |\_ Prefe: nhs odes dahmes 
Gottlieb. Bonar tisvann Brew 100 8 9 |N Y & Kentucky Co 100) ‘Waltham Watch com 
Gray & Dudley Co (Nashv).100} 102 | 103 Preferred ___-_-. -.-- 9 ote 100) 135 | 
Great Lakes Towing-_-__-__- 100| 235%, 24 |\N Y Trans pletion Co. Washington Market. - y ‘pr eees 


Wells Fargo Express. 
Welsbach Company - - 4 
Westcott Express Pees - ee, ee Ne 














ensack Water Co__..__- 300 1 V7R |. PI ke cece 
Hreferrec bpd ery “35 180 | 175 | Norfolk & Wash Steamboat. 100 ||Western Stone icago) 00! 3i 
Hall Signal Co__------___- 2 | 98 |Norfolk Silk Co preferred -.-1 'Westinghouse Air Brake Ss- Ble i58 | 160 
Harbison-Walker Refract -27100 13% 14 orth American Co (new || Westingh AutoAir&StCoup. 100) ok 
ian aaaepeere, 100} 75% | Oceanic Steamship (San Fr)_100 a Winchester R Arms Co__..100| 1000 | meena 
Hartford Carpet...--.-.--- 100| 25 "3234||Old Dominion Steamship .--100 ge Seapeey || Worthington Pump pref-.--100} 114 | iié 
Se ek shai eet ie 100} 112 | 115 |\Otis Hlevator......-------1 00} 50 53 | 
Havana Tobacco Go....... 100} 17 18 h  Preferred...-.-.-.------ 100} 95 | 100 | 
* > eeepeacen 25 | 30 ‘Pacific | Coast Borax........ 100; 152 | .....! 
Swalian Com & Sugar .____ 100 84% 86 u | 
@ This price fe per shars not per cent. mn Nominal. «Sale price. z Ex-dividend y Ex-rights. 

































































50 
STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by “5 special mark, thus (*). 
e figures in ‘the column “to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 


if held to maturity, will net to the purchaser at the present market price. 














































To ' | To | | To 
Bonds. Bid, | Ask, | Net. Bonds | Bid. | Ask, Net. Bonds | Bid, | Ask, 
ALABAMA East Hartford—4s 1924 - Copenhagen 4s of 1901 - MEN 10136) 102%| _.. sd 
4s renewal Class C July 1 _., ae A& 99 101 ee eee sae 93 ie ee 
DD shisha dé peteg vend J&35| ....- ++ fo 3.60 ‘East Hartford Fire District-| "| Fran fort 3s of 1901- mes #01 %| Pa. fem 
334s renewal Jan 1956.J&J; 102 ocals - SOG Biincceseces iy SOD. | Scoes | ....Hamburg 4s yearly from) | | 
4s Currency funding 19203 &)|#103 | «ense ---|/Greenwich—4s 1913.......| 100 | -.... | ace 1906 o tional 1909. J&J| 102 ee io, 
Birmingham— Hartford—4s ’18 op ’08_J&J| 191 | -..-- | cock. BOW Sus amewelia M&S; 84%) 85%) __. 
6s Refund 1923... .- F&A\lb §& ist ---| 48g Water 1918_.-..-. J&J| 102 | -...-..| ...||Havana—lIst 6s 1939...Q-J| -..-. 109 ies 
5s Improv 1921....M&Sib 5%) 44%) ---| 34sgJuly 1 1954....J&J) -..-.| 100 | -..|| 2d 6s_._.-.......-.- GJ) ..... 108 | == 
5s School 1924....-.. J&J| 102 105 ...| 3s Town (untax) 1909_J&J) 96 | -..-- | ...||Munich—4s cofentt, 08 11) 10134) 10234) __. 
Jefferson Co—6s 1921-A&0O -.-... | <<e-- 444 Hartford ~_ Districts— | Stockholm 4s 1941.F&A 15) 10044; 101%) _.- 
6s Dec 1 1917_...-. Ge e004) ‘ecdes | 4 4s Arsenal 1917.._-.- ee See | cones! tea Vienna 4s §0nt 1910_.A&O} 99 100 ets 
a July 15 1920..... Dl shed! cence 4 4s 2d North 34 op '04.J&J| 10: | ...-.-. | ...|Baden (Gr Duchy) 4s 1909 - 102 10234) ... 
s July 1 1931_.-.-- J&J 103 105 | 4%) 4s South 1927_...--. M&N| 101 | -.-.-... Poe TT | eerie M&N| 101 102 rie 
a, n Co— 4s South 1925....-- M&N 101 | ..--..| ...|| Hesse 34soptional_.._.A&O| 97 97%) ... 
5s Jan 1°19 op ’09...J&J) ....-. ...--|4.50) 334s South 1931_...M&N| 98 101 ...| Prussian 3s of 1902_ TA &O} 8644) 87%) ._. 
Mobile— Meriden—4s ’07 to ’11._M&N; 100 | .-.--- lf, Sere A&O| 86 8644) ._. 
* 1907 to 1919 os -M&S; 101 102% ..-||Meriden (Town)— | State of Jalisco eaisonn | 
s Wat & Sew '39_.J&J*100 | ____- wae: By 1917 to 1924_._._.M&N| 96 | -.... S amhice = gold 1918-1928_.___J&J| 105 | eee 
ts mprov 1921-_.... M&S/*102 | esece ...||Midd oe 1922...J&J) 101 | -aass oun 6s gold 1920-1930_...F&A| 105 108 pao 
Mobile Co—S8s Feb ’09_F&A! 107 | 108 i I an eons J&J; 96 0934) ...|| 6s silver 1933....... J&D) 47%) 49 | LL 
6s Mar 1908......-.- M&S *106 107 .--||New Britein-—as 1908_.J&J|} 100 | .....  aach | 
5s June 1911........J&D)/*104 105 esa Gb Fale 3 3080. .2<e F&A! 101 | --.-- pee CANADA | 
Montgomery—6s 1924..J&J) .....| -..-- 4 s Sewer 1924...-.. Jas) G6 | <acee .-.| 3368 Ref Nov 1 sets, Oe OP tac 
6s Jan 1 1921_....... Ml “eddnal aduec 14.50) New Britain Core | Guelph—5s 1910_.-_J& St “¢ SE ina ea 
5s Jan 1 1907_.....-.. J&J| ...--  aocets | 4% 348 Sch 1929 op ’09_F&A;} 98 | -..--. .--|| 5s Cons debt deb * 343) AE teats are 
4s Water 1928_...A&O -..-..  weaee 4% NewHaven—4s 1910-’19. fs] Si auacd one JE EET aadamaaee 31/5 MODE wien donk 
Montgom’y Co—5s '35.A&O) ...--| ---.-- 4%, 4s Sewer 1910-1925_.A&O) 10034) Pry .-| Hamilton—4s 192 6-7 Stes 98 a Baka 
34s Oct 1907-1924.-A&O| 9643) --_-- inal as 1930_.M&N| 100 | -..-. aa 
ARIZONA | | 4s Town 1939....--.. J&J| 10246 -..-- ..|. 48 Drainage - ty "29. J&J| 100 | -.... tallies 
6s Funding Jan 1913 - wade BORN occ. oti 344s Town 1910-1929 J&J| 9634) ____- agi aoe 2 25....M&N| 99 101 oan 
58 Funding 1942 op '12_J&J) ..... | 105 |4,.25 New London—4s 1919..J&J| 101 | -..-- ---| 48 reg May 1927... MaN 99 | 101 me’ 
3s Funding '53 o op DUE acacel asose .--|| 3348 Sewer 1911....- Ja3, | .-... ---|| 48 May 11933 £....M&N; 99 | 101 er: 
Phoenix—5s 1924 op 1919 to we fry May ’35.J&J| 101 | -....-. an & ay - ae man 99 101 wad 
_. Swerease ME accsel <osce |4.40 Hs 4 (Town) 1918...A&O} 96 | --..-- | «-.|| 344s Rfg May 1939-.M&N; 90 | ----. bade 
Prescott—5s 1948. ... -«ceee) senda |4.50 ater 1929-19. .J&J| 96 | ..... | .... New Brunswick Prov of— | } 
53 1955 op 1910_....J&D) --.-- D apacedl |4.50 Norwich—4s 1930----- M&S 101 | --..- <<.) 9368 Jan 1988_.......-.. ls anew 92% _.. 
Tucson—5s Water 1950.J&J| ----.) .-.-- 14.40) Town 344s 1925_._.--. San Ge | c<cee | ...|| 48 April 16 hanna 16) 101 atlas 
Orange—4s g Fund ’25-.J&J) 101 pea per eS eee &J) 100 Ot ad 
ARKAN Waterbury— 4s 1932 op 1902.____- 143 oe twee oak 
Helena—Judg & = 5s 1907 | 4s Sch 1927-’46 op ’12- J&J| ae See 13.80 481932 0p 1902...F&A 15) 100 | -....) ... 
7 Seeeeyer J&J| 10444) 106 | .-.|| 3348 1907 to 1914....J&J) ----.)| ----- 3.80 Nova Scotia Province of—| } 
Little Rock—5s July ’09 Aug eeecd! boeee .--| 48 Water 1919__..-... Dl as eal swoces 3.80; 4s July 1 1919_..._-- J&J\b 3.90) 3.80 | ... 
St Francis Levee Dist— | Willimantic—4s 1924..A&0| 101 | -.... | -..|| 48 Jan 1 1920........ J&J\b 3.90) 3.80 | ... 
Se esattebiss Ja@3| 110 | ..... _ 4s May 1 1920_____- M&N\b 3.90, 3.80 | 72. 
| DELAWARE Ottawa City 5s 1908_..J&D/> 4.00) 3.95 | ... 
CALIFORNIA 34s —y § "EO Ec acces scodd |3.95) 5s Sch Dec 30 ’09_J&D 30/0 4.00) 3.95 | ... 
4s Depot Jan 1 1912....J&J) ...-.-) .-.-- 3.60) 3s June 1 1907___._.-- DE eaced) enece |3 95 3s Sew Sep 26 ’28_M&S/b 4.00) 3.95 | ... 
Alameda—4s ’06 to ’41_J&D) ...--| --.-- 4.15)|3s Dec 1 1927 op ’02.._J&@&D)| -...-| ----. 3.95 — be 446s 1914__J&J| 102 | 103 ae 
ape 4s g July 15 1907! New Castle Co— | + _ ieee eae J&J; 102 | 103 | ... 
7 eee PE sadesat acode 14.25) 4s Refund Dec 10 to ’’24__/) .....) --.-- |3.95 344s 5 wale 1930....J&5}; 90 | -..-- ads 
Los Angeles—5s '07-'09.A&0) -..--| -..-- | 4 3348 1914 to 1000....c343) .....] «<.... 13.95), 334s July 1 1931....J&J| 90 | --..-.. oon 
44s 1907 to 1935_...J&J) --...-| ~..-- 4 Sussex Co—4s ’07 to ’22_J&J| ...-..) ...-- 3.95 : s Jan 1 1931_...J&J| 90 9144) ... 
4s an 1907 to ’45_M&N .....| ....- + ee TOR MN casesl ossce 3.95) 3s July 1 1933_...J&J| Ses0es] shoes 4 
4s g 1907 to 1930____- DT atonal sagieie 4 sSt & Sew 1922..A&0O/ .-....| ~..-.-. 13.95 Prov 5s 1908___-_-_- M&N} 100 10134} ... 
as Water ’07 to’41_A&O -..-- wousae a is it & Sew Apr 1925. A&O} ...../ -...-. |3.95| Toronto—4s ory 1°10.J&J\> 4.00) 3.95 | ... 
3%s Sch 1907 to 1944 PE weuesl acde > 4s April 1 1911_...-- J&J|\D 4.00) 3.95 | .-. 
Merced Co—4s ’06-’16...Dec) .-.-.| --.-.-- 4.05) DIST OF COLUMBIA } 4s April 1 1916 ead J&I\b 4.00) 3.95 | ... 
Oakland— 3.65s Fund cur 1924__..F&A)*115 ini | ...| 334s July 1 1913...-J&J/> 4.00) 3.95 | ... 
5s July 1907-"12___._. ll tendel sanad 405 | | Winnipeg Man—4s June 1’34/5 4% re pee 
Oakland School Dist— FLORIDA 
4s July 1907-'44_..._. Dl «sneek suena 4.05, Duval Co—6s ’32 op ’12_J&J) -...-') --.-- |5.00 GEORGIA | 
Pasadena— | 54s 1932 op 1912...M&N/ ....-| --..- |5.00|'7s University ’32 to ’46- oS eS ee 3.25 
4s Jan ’07 to ’42__.._-. DN wsenal qennd }4.10 —— \\4}4s, ref’g 1907 to 1916_J&J| --.--| ----- |3.20 
#asadena School District— | = giz May 15 °24.M4N/ ...-.-.| --.--- | 444) 44s Act of 1884-1915__J&J|} 11144) 112%) --- 
4s 1907-’22._._.Sept. 15) --.-.| ~-.-- 4.10 SOG Ge SEE nas: GE) cunes| sence | 4346/4348 1922._.....-..... J&J) 116 116%) .-- 
Sacramento—4s ‘07-45 op__| -..-.| ----- 4.05 West—5s Oct ’55 o Ye hehe eamon | ...|/4s Jul, ai ee senha oneal J&J} 111 112 
San Diego—44s '07-’41_J&J --.-.| ----- 4.15 Key, City—Sch 5s ’35- | 110 a : s May 1 1915___... M&N| 1 1 
San Francisco—3 4s g July 1 Pensacola—4}4s Impvt psa! s Jen 1917- “1038-- a 
1906 to 1944..J 30 &€ D31 --.--| ----- pee | ee J&J) .....| 106 |.20llat ens—5s 1922_____. M&N 
Santa Barbara—5s g Sch St Augustine—5s 1927_M&N} -_.-.- --...-| -..| Atlanta—6s Cap ioia- vad| 
1907 to 1941_____. BW accce ...-.-/4.20| Tampa—6s g 1921__.-- J&J, 108 110%) ...| 5s >: Sept 1915__..J&J| 108 
4s g Aug 1 1943._.._F&A) -..-..| --.-- 4.20| 5s g¢R June 1 1929.__.J&D) 108 110% ._.| 44s Redemp 1916___J&J 
Stockton School District— | 4s Water May 31 ’23- oo 
5s Bldg 1907 to 1921_.J&J) --.-.-.| ----- \4.25, FOREIGN GOVERNMENTS | Augusta—6s 1915__--- &A 
British— |). eee Man 
CANADA—See last col umn t his pagie. War loan 2%s 1910_.Q-J| 97 97%) --- 44s Red May 1 ’24__M&N} 
Cons 24s op 1923_...Q-J) 85% 86 | _._| 4s refunding 1934....J&J 
COLORADO Chinese Governmt 5s_.A&O offen 104%) ...| 34s April 1930___-_- Ae 
| +. eee BOE cosce .-.--|3.50)/Cuban 6s of 1896......_. 166 | ... — —5s Jan ’21_J 
4s 1922 op 1912_._.... DT éaneel etned ons 5s g 1944 op ’11_ M&S olos agees __..| Chatham Co—5s 1807-105) 
Boulder—4 4s 1919...A&O| ----- es “Internal” Nov 28 3 Columbus—5s 1909_...J 1 
Chaffee Co— optional ....-- M& 93 OE OL cool. Cee Bel aveccauaces 38 
Se ref ’23 opt °13....M4&@S| .....| ..... 4.30 French 3s perpetual _. ms 95 96 _...Macon—6s Jan 1910_..Q-J) 
Colorado Springs— | German—3 4s opt-_--.. 97 QS%/ _..|/| 5s July 1923......... Q-J 
“ Water 1911 op’06.M&S ....-.) -.... 3.75 oe perpetual ....... a3; 98% 99 | _.. 44s Oct 1926___.._- Q-J) 
Sg "SR eee lO eee 86 864% __.|Rome—5s D aaa Jan ’12_J&J) 
a Ref’e '29 op 14_._.M&S) ..... dntcniiaeee Hawail, Territory of— O560 BOMB s ks uccouce J&JI 
Denver 5s Oct 1919.._-A&O —....| -.... 3.80 4s Imp ’20 op 1910_J&J 10006 103 pe Sastieae-te ee * 5 
Deaver School District— Japanese iovt RS J-D) 102 102%) ...)| 5s July 1 1913...-...- 
4s 1917 op ’07_.--.. i wdinnel sade oe 6s £ Apr’ll op ’07_A&05* 19756 97%) ---. 
48 1922 op 1912.....M&N  -.....| ~.-..-- a 6s £ Oct 5 1911 opt Apr 5 IDAHO 
Grand Junc—6s ’07-12.M&N) ....-.| --.-- 5 1907 (2d ser)....A&O 5 * 97 97%) ___| 4s Pub Bldg ’25 op ’15__J&J 
Gunnison Co— 44%s£'25 0p ’10__F&A 15 * 91% 91% ___| 5s 1915 optional 1905_._J&J 
4s 1919 op 1909___._/ A&O 84 90 |... 44s £ 1925 op 1910 (2d } Bannock Co-—6s ’07-’16 - al 
Lake County— a ere J&J10|\* 89% 90 | __.||Boise City—5s Imp July 1) 
4s Nov 1921 op 1911_A&0 87 88 --- 48£’'54 op. ’09- J30&D31 88% 89%) ___|| 1922 optional 1912___J&J 
Montrose Co— 4s £ Jan ’31 op after ’21__|* 82 82% _-__||Boise City School District— } | 
5s Ref ’22 op ’12._..F&A) 103 104 4\% $y Islands— 5s Nov 1925 opt 1915)------| ----- | 
Pueblo—6s 1906_._... ies asace] SEe [Guan L Pur ’34 op ’14- Q-F me _..| Lewiston 5s 1922 op ’12_J&J 
6s Water June 1914. | 115 122% 4.25 Ws & Imp "35 - L -7e M 100% 110% _..) Oneida Irrigation District— 
1 1918 op 1913.....J&D) ...../ ...-. Passi Rue 4s g gu ’57 op’ f Ne BP Ad Bet 7s 19016 to 1925.......... 
ks bd Water '14 op ’06A&0! __._-| .._-- hate = af Br De etaaal Opi Q- a “74 75 _..| Shoshone Co— 
Pueb School District— REA a 81 82 _... 581915 to 1924 0p ’15-. J&d) 
5s Nov 1917 op 1907_M&N —..._| ...-- ae Setish” Rit 4-3%s '20_F-A| 98% 9934) __- 
Rio Grande Co— Switzerland 4s optional _J- mM ono Pig: SPH ILLINOIS 
5s 1919 op 1909____- F&A 101 102% -.-.|| United States of Brazil— Chicago—-4s g River ’15- Jas 
4s 1919 op 1909_..._.F&A -—__...| 100 ...| 5s of 1903 op 1906._M&N| 981% 99%) _..| 4s g Imp ’07 to ’24___J&J| 
Trinidad—5s ’12 op 07.A&O 100_-| 101_.| ...| United States of Mexico— 4s World’s Fair 1921 - I&I 
Victor—5s 1916 op ’11_F&A -....| -...- ...| 58g Refunding ’44__Q-Jan|* 97% §99 | ._._| 4s ¢1910-1925.----.-- I&I! 
5s con sil loan of ’94-_A&0 48 49 | __.| 3%s Water July 1909 _J&J 
CONNECTICUT et a. odin a J&D* 93% 941%) _._. So Park 4s ’07 to ’24_J&D| 
3s War loan Oct 1910..A&0 100 = -..-- ---|| $s Internal Loan........ 31 32 .-.| Lincoln Park 4s 1923- J&J| 
Bridgeport—5s 1908_..J&J 101 | -.... Peas WChicPk 5s '17 op '02J &J 
4s Court H July "18_J&J| 104 | _...- ... POREIGN, CITIES ETC. } Chicago Sanitary District— 
4s Corp July 1919..._.J&J 100 | ..... -.- Amsterdam 4s opt....J&D| 102 103 aaa 5s July 1 1907 to 1914.J &J) 
Bristol—4s Funding ’27. 343 ae. } senee ..-| Augsburg 4s op 1906--A&O| 101% 102 | _..| 44s Jan —, to ’15.J&J| 
Danbury—4s 1920_.._- - | St eee ..-| Berlin 3s opt after ’09_J&J, 98 9845| __.|| 45 1906 to 1923__--.-- J&D) - 
3s Oct 1941..-.-- A&0| 938 | ....-. ---| Cologne 4s opt 1905...A&O) 102 102%) .... 3s June 30 1018.2 _J&D) 





~® Flat price. 6 Basis, ¢ On basis of $5 to the £. d On the basis of 4 marks to the dollar. f In Frankfort. / In London, » nominal. ¢ Sale price 

































































































UMI 











Nov. ’ 1906. | 





MUNICIPAL 





BONDS 



















































































To To 
Bonds. Bid. | Ask. |Net. Bonds | Bid. | Ask, |e. Bonds Bia | Ask |Net. 
_—_—_—— pee om i} —a —_ 
‘o—4s g '07-'23..544| .....| ..... 3.90 Topeka— | Baltimore— 
Conk 71907 10 1923---J&J| -----| 22.2 3.90 58 Aug 1907 to 1011 F&A. EIR pee cia, 35 $y 1 1918------ Mé&N/ 108 | 119 |... 
"S we ot008 ....Bept 1| -..-- “eo Si¢s ‘Kefund 1019. Jed 2iill| IITI}40) 4s Water 1926----""M&N) 111 i6a-- a 
poor Bridge 030.8 A <-o-- ee nn a Oe sas] 98 | 100 |4 | Sifstmp 1040-2 ---3e3| 1087] 103s! 2 
Sie. its atr a "777-| 77777ls\90] wichites-@e 1916 -27727343) o..| 2. he) ahs eM ag ets 103 | 105] 22- 
f 1909 to 1917-July 1) -...-) --.-- 3.90) 5s Jan 1910......... SS a Se i s Refundin, ees 
‘ord— \) g' eae EME 4ndest woccd 4% ows aden } 108 Alec iB 97 100 | ..- 
wise City, 1907 eum meen: Mepeaie aa : Wear tk 23---- Jad | 43 | 4s Water 1923 F&A 100 ~ 
Bock i) ; 0 W mam) | a °°@&« iF: Fo we 
Sp iieneld— eee or 590 Wigs Fund “19 16 '23.J&J| ...--| -----|4.20]° 4s 1918 opt 1903.....Jé&J| 90%! 100 | -.. 
ire Ref’g Sept 1920.Sept; ....-) ...-- 3.95 44s Bridge ’24 to 733. BEN «bend abaes 20 | MASSACHUSETTS 
NDIANA KENTUCKY | 334s. g Oct 1918... fs poe | ove 
ene Pend” 15 opt \0.-M&N eee Tee | 3444s State Fund July 1907-J&J) -----| ----- | --- 18 y98 ig = Nov i935---M&N 199 onunl pt 
$5 June 18 1000 asl cor ein we F&A) 108 | ...|3gs Water 1942...._~ J&J| 100 | -7~72 oe 
5 ET noe > | meee ieee 14) 4S Watertoz?  ---~"ya4) 100%) 0477] 227/338ee July 1044.2..-MaB| 100 | i017 | 222 
Tag LY 1 19i2------dded ROY, Rae ae 4 pats, Redemption 1922-F &A) 100% 104 ace 38 g April 1 1909 ‘pints: A&O 100 101 | _-- 
‘y See a sone ve ||3s g April 1915_.....-.. Besa. prin td 
yort Wayne 8145 eon: yg eae saelr sg team oz, to ’24_ sul shear | =---- 4 ge § May — RES wr 93 “so 
ent Wayne | School Dist aes a ran 3 1927 opt 1917. -J&d ona evens \4. -10//36 Water Jan 1 i6ai- 34) 4 377) °77 
34s 1907 to 1914__--J&J| 096 |._-.-- ee" Fran lin Coun a Jail le. 1olAtae a ae 43| 100% pea 
Indisnapotie 524 wc pment Benen \3:30 taken eee coe es bio 344s March 1935 _...M&S| 100%] -->77] 272 
mers’ 107 to 712_J&J| _--__| =-722/3'80| 5s RR aid 1918____- J&D azd Beverly—4s igi paeeee J 
Indianapolis be rer le mR a bens ae eal & A! ese} = 6. va OF IGET cccce 
o3i¢e July 1938.-----J&J\o'8 | <222) +..| 68 Park Aug 1 1911-F&A\ ---/ “4s Water 1919... 
Jefferson ville— 4s Mun Im 1923 saat ---| oi eae 
3%s Ref’d’g 1925..-M&N| ...--| -...- 4 4s do c 1 ’28 Ps| oou Ho ey oe 
Logansport—4s __Refundin, 4s Park 1930_..._.-- J co-| Bees wee oe 
1915 optional Se 4s Ref’ od 1 L 1987 J “1 § yl 8 -- 
ee 1 tee 908 en dD 3iie ‘arcing aga Od J&J| -.-|| 34s July 1 1935 
3s Fund 1907 to ’29.J&D 0} 3s Sewer & Park 1941_J&J| 84 | ..-.-.| --- 3738 — ; i 
03%s Bridge 1924 so Os 0103 104 ... McCracken County— le H+ oe I ane 
Boe ane eT Maa) 2222 2222 364||_ be Ret 1988 o> 1paa- mas pes Ipcken La || Sedan ttoal 
hmond—4s 1 Do dadesl ssase S cases! esasal®S Bs Bn esse 
o3t Joseph as to | 1924_..A&0/0100 |v Water 1981 op ’L1. J&J) 100 | Bs May i027 s010.-.. 460 
7 0100 | ...-- ---| 48 Water 1931 op ’l1_J&J| -.--- ---|} 48 May 1027....... 
eonth' Bend «pals Street 1930 op "15-3&d) -2--- 10036, <2) 84 8 Water i 1932_--"“M&N | 
5s Aug 1 1908....-.- | ES | oer aduca’ 
neameiell J&J) .....|.....0/3.50; 434s 1018 op 189%__.J &D ceed sceewe 4s Water 1907 to 1923.J&J) _....) .....|3 
ote J nil 1912... A&O Gudesloosnd 03.50 4s Oct 1 1920_..._- DE ecuesl cones | 4 lodpianee- OS BURG... BG ccccdl cocud 3% 
eee et ta 1918 pias 13.5 LOUISIANA 4s Water Dec 1 1917-J&D| 101 10234) --.. 
eT) yn Hi J}*100 101%! 34s Water May ’25.M&N| 96 
Tenge 1907 to 1900. -.J&J | ¢ late ines ae | 488 Bridge 1941,-....F&A| 8934) 12777 je 
0 pA ééneil sabes }... | || 3s Bridge 1941......F&A) 8034; ..... | eon 
4s Fund May 1 1915- M&N)} échecl scons 3% _ 5s Ref 1949 ov 1029" Mas *106}4) 109 | -.- wy Gee ire --Bee i‘ esekhu | ne 
dau Haute School Dist— | Baton Rouge— be | lip is saad yt Ooa5 as 10034) ake | ose 
4s 1908 to 1914....- DE. ecakelanwed o 3%) Impt 4s 45 opt 1915_.J4&J|*__---| ..-.- | -=-| + eg s Sew 1929.M&S;| 100}4) ....- | eon 
Venderbere — Bossier District Levee— l. 110 | al Mae 1008. wai — 
22. ee se Pee 4 6s 1922 opt 1912_._...M&N/*107 ---/} by Hf - d “7 i. ree noneil eae acca 54 
vie cay nig Fe pegs Moma 3 Ope 1032 opt 1913 JD #107 | no | wg 4s Water June 1923.-3&D| 22727] 7772213'80 
LosigpriRpootoccs”y.igg Tignes Beabaws rien 51 op 1941 -— eae J&J|*107 | 110 | "ll bide Water Feb 1930_.F&A 43 
IAN TERRITOR ift istrict | 
Po oe SRB TOR 107. 14 onan |4 | 5s 1950 opt 1940___-_- Js) 9107 110 bce 4s Reg Apri 1 joes. 120 
Muskogee—4%s W W 5s 1952 opt 1942-_-_-- J&J\*107 | 110 ---|| 3%s ee - T be ee 
and School 1925....M&N| __.-- 104,91; 4% Lafourche Basin Levee— a ae am 
5s Nov 1 1924...... MEN. 107. 73) Gani aoe L ty haan 0 1944S) 108 meres a» De ter 1907-1984. M4&N 
“58 Dec fo52 op 1942.J&D/*108 | -..-. .--||Gloucester—4s 1908__..J&J 
POR aes “~~ Orleans— , | | 3s Water’07 to’31_A&0 
4s Aug 1 1924....-.-. F&A eee _ DS &GS 1922. Jd) #122 etene | ..- Haverhill—4s 1927...- bs: 
Cedar Rapids— } | 5s remium .......- J&J | *236 236%) .-.-|| Holyoke—4s g M087 3 
4%s 1907 to 1918_._-Jé&d| adaee ‘ecko tel | 4 5s Premium (dr num). J&J)*280 295 | .--|| 3)4s Dec 1906-1932. _J& 
4s 1907 to 1919____-_ tT saneal sacee \4 4s Funding 1948_- ~sA& &0|* “ 97 iégi 5| --- Lawrence— Jas 
Cedar Rapids School Dist—} } 4s Construction 1943 _J &J} 105%} 10: %4) saat Ss el 1008... 8 SRE 
334s Sen °11 op O8..34D)} .....| <...- 4 , 4s Water a Sewer 1950! lesen 102 po et ae ts A ba 4 
— Bluffs— a eS I&J) si % | --- ae . fe 1 ees 
4s Ref 18 op '03._._A&O} ...-.| ...-- 4 |Orleans Dist—5s isn — oe T oanes | --- "a8 ay, A. ee, 
Council Bluffs School Dist—} epee Parish E B mi 8 AP: aes 
4s Sch 1912 op 1907_.J&J/} -....| ...-.- 4 5s Oct 1952 op 1942- wee) wecse| ccccs| one} : = Man 
_ — a OE PEM cones] «anaes 4 oe District— saNe07 100 | s 7 ay Fig Waa eS 
paseo i6opt’11.. Mas ceduel sbnieu {8-80 ort cot N nage phew iM) *12344/E125 one Mari tee eaiowge 
8 ll “ae: daly 1986.......2.% 
ae <--) ---- <8 be Sept Ig14---- Mes 210436) ----| --- Medtord4s,19i7----HEN 

s Dec 1906__..-. eens esc (| ate cotas] cash Be Ob seonaed 

Des Moines School Dist—_ | Red River A & BB we | | aes os Sone es. tan 
4s Nov 1120p ’07_.M&N| ...-. | ----- \4 bs R..” RP PRS. O|*107 | «.--- | --- ee fo ss... 
eae ese 117... FeAl ....- poe’ er: | : mae Ta ~~ 
Lee s’06 to’20_J&D| _..-.- ) aceok |3.60 4s Pav "t Im 934.4} ccces| cosas | --- “ 1 othe 07 oss Sho 
etn | | |'Tensas Basin ri i“ : Mi +" 3 ac 
oom i 1907 to 1918._..A&O} __..- | ----- 6s Mar 1915 a 05 .-Mar 100 03 | --- - —— -~s 1200 aac 
48 I | 796-7 A&O 
4\4s Ref’g March '17.A&0| _.__- | 109%) .../) MAINE | 4s Water Apr 1’26_- 
efits Hele Mare! Court House mi 5s June i del &D| 115 lhe = os | Bae 
Oct 1 1907 to 1917._A&O) ____- no 13.90 4s July 1 1917. J 104 | rr ury’ = cer 10°84.34D 
4s 1910 to 1924_____ GEE cuditl) canoe |8.90) 3s Oct 1 1907 to 2 572A &0| 95 | " \s Water 
Sioux City — | Aroostook Coates 15.J&J| 101 | -.--- ace ———, oes sas 
$s 1917 opt 1915._...M&N| -..../ ..... | 4 4s C H June 1915_.J&D| iS ees Ce 5s <uly 2007 aan OF = 
4s Jan 1919 op 1914. _J&J) SESE | VO | # |Auburn—3¥s 1 925.__.J&J| 94 EP Ie = o ug ae ya fe 
Sioux City School Dist— | |'Augusta— | mal 8 ¥ er Dec ; twee 
SE Ss cciitinehan ee _ | 4 4s Ref 1907 to 1919-F&A| 100 | --... | ---/Northampton—— oe say 
Woodbury County— Augusta Water - rev Al Pind g 18 907 to nl ak 
3s Refunding. 1914 M&N} .....| -.... 3.50 x. 4s 6 Aug gt ee Al noo | 102 | -... ,- —, oy 00°17. .a'l| v0 ] 
ty | | ’ 109 | deen 5 — 
KANSAS ds Nov ee oe i ees eee Quincy——4e 07 to’37-.A&O) 101 | 2223) ole 
Atchison—4s } 1 & | ...|| 34s Water 1907 to’10J&J| 98 | -----| --- || 334s April ’07 to’39.A&O| 9534) __.L2 | ae 
Atchison County — ron Pe | Bathe—aige Mu un 1907 ..J&J/ 100 | --.-- ---| Salem—4s 1907 to 1920. -J&D} 101 4-222. | >= 
S Refunding 1916...J&J) -....| -.... 4 Ss te) | <eece oe- ’ 
4s Refund 1929 OP 16360) ...«6| acnse 4 | Belfast—4s 1918__-_-_- F&A| 100 | -..-.- | =-- 4s July jeer to 1919. .J&J| 100%) _...- a sae 
. oria— Gardiner Water District— | Sprin field — I ae nen nied | & 

44s Dec ’29 op °19__F&A| __...| ___-- 4 “> SORE 100 | ----- one S gs . - apr anes! prs ee es 3.70 
Fort Scott— Keunehes Water District— | lee a8 chool Jan O17-44J) --.--| -----|3- 

8 1935 opt 1910.__M&S/ _____ entbiee 34s g May 1910-’25.M&N) _....) ----- 3.60 : sg oe FB, --483 +4 amnal ames 
Fran lin Co—6s 1910__J&J) ___--| ____- 3.75, Lewiston—5s 1917..--A&O| 109 | -..-- ES ti a one os rt S. od 
Hutchinson—5s 1907 to DL ancsal etadu 4% 4s g Oct 1927- 2--*-Oe8 See | esden --- 8s Sewer i eT JED! | -----} --- 
Kansas City— Portland—6s 1907....M&§$ -.-.--) -.-.-- a les 927 5385-FeD a ey 4 

6s Ref Oct 1 jets. TL - wiiniom ae 4 4s g Ref July 1 1912_J&J) 101 EE, me" legen’ cet Dec 1’30_J&D) 94 {| ____L eo 
3 Rete Rep Tees 4 roy sg Ref Ju y 1922. a SS  eeere Exe: ° efield er 1907. 1099. Aso om 
Leavenworth—5s as 909_J&J| 100 | -..... al Lee Ft < ct a eee ~-llee ., ert pe £0 10036 
4s Fund Jan 1914____J&J| _....| __..- 4% Washineton ount al Water Apri , 11, 55-A&0 100 
4s Bd Ed ’07 to 21 MN. wineal’ azece | 4%) 4s 1928 opt 1923 cs aca cS er s Water pri kO! 100 
Leavenworth County— } Waterville—4s g ed 1 1927) 101 | ---| 3s July 19 0-----. 
6s Ref July 1 1909_..J&J| _....| _._.. 4.15) 3%s Sept 1935_._-- M&S 95 ---| Watertown—4s ’07-'34_J&J| 100 
at Ret July 1 1915_. Jas 105 | 106 (4.20 West rook —4s 1915...-J&J 100 cond See win —— 1920....J5&J} 953 
SEs erent 1010. F&A! MARYLAND 3%s Road ’06 to ’10_ sad 98 
08-1909 J&I 34s July 1919 - 1914_ 433 100 10134 ---| Woburn—4s 1907_.... A 100 
bs Fuca! D5 op ’15___J&J 3s Jan 1914 op 1909..._J&J| 98 .-- Worcester—5s 19067. #DI 100 


J 
Shawnee Co—4s 1924. M&N| 








Annapolis— 
4s T931, * ’41 and 50. .J&J) 


4s April 1938_...... O} 
3}4s June 1 1929....J&D) 





‘ox 








* Flat price 


minal 
t 6 State or ‘municipal’ 





o Under a law approved Mar 9 1903, and which went into effect Apr 23 1903, bonds issued after that date “by 
corporations are tax exempt, and these sell on a better basis 
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52 MUNICIPAL BONDS 
? | To || | | | To 
Bonds Bid | Ask | Net! Bonds | Bid | Ask Net| Bonds Bid | Ask |Net 
— | ions 
MEXICO Cass Co—4s 1913 op’08._Jan Basis 4, \% to 3196 | NEW HAMPSHIRE 
Bee Foreign rey ts page 49 |Dade Co— \4s Library July 1 1911.-J&J} -...- Saco 3.30 
MICHIGAN 5s June 1914 op 1904. Apr| Basis 4 to 3.85) 344s Hospital 1907-1925_J&J) -....) _.___ 13.30 

Ann Arbor School Destrics) 4s Juiy 1919 op 1909. Feb! Basis 4 to 3.65) Berlin—4s Ref 1917...M&N) 1 | esciidl toed 
4s Sept 1914 &£1935.A4&O .....| -...- 3.85|'Greene Co— Cancerd-—ée EL nent J 103 cantina 

Battle Creek— 5s es i Aug’07 op’02May) Basis 3) .75to 4 34s 1924 to 1929....J&J} 100 | _.._ | 
5s Sewer Oct 1910---A&O) ----.| -.--- 3 r Hanni Dover—4s 1907 to 1916.J&J) 100 | _____| _-” 
5s Water 1915 to’ tt wcaadl, ameich alee 1917 option ’07_ A&O) 100 100.58 _.- 4s April 1 1912__.... AGG 2 | .....1 <.. 
34s Pav Sept 1°12..M&$| ....- oateine 80 Henry Co— Keene—4s 1914 to’17-A&O) 100 | _- See 

Bav ag Tens san<-! seoad 44s 1917, op 1907__A&0O) Basis 4 to 3, 65) 3s Water ’09 to ’13- red 97 a Sct 3 
eg M&S;| 109 | .....- aes y A Co— Laconia—4s 1924..... 10! SSE ows 
4s i034 alae cities J&J| 100 | ...-- ---|. 48C H 1907 to 1909__J&J Basis 4to 3.65] Manchester— 

Bay County— Jefferson City —4s ’07_J&J Basis 3/.95 to 3.90 5s Water Aug11913_F&A; 106 | _____ rit 
6s Fund Dec ’07-8-9_J&D) .....| -..-- 4 |\Jefferson City School Dist— 4}4s Nov 1 1913....M&N;| 103 | .....| __- 
4s Ref Au — Bees! cons.) coco 4 4s 1923 option 1908..J&J) Basis| 414 t\o 4 4s Water Jan 1917....J&J| 100 | .....) ... 

Benton Harho Joplin—5s 1914 op 09__J&J|} Basis 44% to4 34s Fund April 1’19A&O 96 | ____) LL 
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20. “on 


y 

4s Water 1909 to ’23_ F&A 

4s Water 1924 to ’38_J&D| 

Findlay— 
6s Fund 1906 to ’07__J&D 
6s Water Sep 1 ’07__Se 
5s Water Mar 1 ‘08_.M&S 

Fostoria-— 

6s Pvg Sons 1 1007 ..808 

ar 1925 M& 


Peaakin — 
4\%s May 1 ’07 to’08 M&N| 
4s Rridge ’08 to ’11-_- O 
Gallipolis— 
5s Water Feb 25 ’14_F&A 
4s Redemp Aug 25’20 F&A 
Hamiiton— 
5s ee Feb ’07 to ’18_F&A 
1919 M&N 


---A& 

































"10_M&S 





rt Co— 
6s Ra. 191k to 1919..F&A 
no 
ark March 1 ims. Je 
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MUNICIPAL BONDS 





{ VOL. Lxxx11, 




















| To) 
Bonds. Bid. | Ask. |Net | | ee 
———— =| Net. Bonds. | Bid.| Ask.|Net Bonds. Bia. ase, Whee 

», ia as |. ||\Custer Co—6s 1920 opt 1910 ____- | ..--.|4.75]| — 

58 g Bridge 1925-----A&O) 22222) 2277 {  faulk Co—6s 1915....S-an) ----- | TIIT7/4°80 les Agric Col 1910"... J | 

4s g Bridge 1934____. J&J =| sccce] | Setanee Co— Barre—4s Water ’14__- $b 108 

Portland School District— | ~~~") ~"~~~ ues C H '26 opt °16..M&N) .....) -.... 4%) 3463 1922 oF Tein rst 7 
por a ——. "epee “= Marshall Co—Gs 1015. J tet 5 Sasa 4.50 |Bennington—4s a1, ---444} 100 
of Portland— Sioux Fallo-ée 102 4M&N) ..... | swces 4.25) Brattleboro—4s 1918...J&J} 100 
Jan 1 1922__....J&J 3....J&J| 4.25) Burli 
ry-dock etee= Stes] coses 4 Sch Dist 5s Oct 2 1925_Oct| 2222- freee 4.25 Middle ton—4s_ 1919.--J&J) 100 
offense | fata --2--| 4 a ty Ag 1908 ...J&J} ----- hea 4.50 | ds 1041 op 1021 nae 10 
----- ---|| Yankton Co— bedi ee Seta e---- 0 
. Montpelie 
PENNSYLVANIA 4s Rfdg 1919 op ’14_.M&N| ____-_ eS — ol 
63 x pee College Feb TENNESSEE | one a9 Opt 1904....Aw O) 100 
4s ee hce Bes Weis be &A 4\4s Penit’y Oct 1913..A&O} 105 ‘ mth -- bbs “4 100 | -++-/ = 
83s Funding Feb 1912.F&A 444s Redemption 1913-A&0| 105 | -2_7_| ie virginia * 00 | -----| -. . 
egheny—4s 1906-19__ Var 4s Redemption 1907-.-A&O 100 | -.2.- “72/38 New e1982.-— | 
48 '07 12°17 &'27_._J&J 3s Settlement (100) 1913 J&J| #94 | 2---_| 2223s Funded debi *0i apne 13 
8 1907 to 1931...-A&0| en t (1000) 1913..J&J) #96 | “99 "| --_ 6s deferred ctfs 1871_..... 
ails fe ipl nee i ene B ; he 
Chattanooga—és’09...A&O } 25D rown Bros ctfs.....---.|*....- 
fe A ---AGU) ..--- | exces anville—5s 1925 hacandcada cal J 
5 eae 18 1080.---K&O18| <°°-"| T0654 4.20 Abbe Im Sep V6) <2--- 
5s Asylum 1913_..__- J&I ts Bh ---J&J) ....- 
“S Ref’g July ‘" 1936 opt 4s Turnpike 1922 __._J&J ist | saa patge & Perm = Ya op..J&J/ ..... 
MR a ees J&J > 1915....J&J 4.25 348 Ref 1927_..--_. J&J} 109 
Altoona a Imp 1921----2.- (3 Beesinny: prmates 4:28) 4s Refunding’ ioapc ma 103 
911 to 1935....Ad une 1 1929....... PON  sdnnsl) cnnme ; 7 3, 
Braddock 41480710" 16 M&S| 3 Memphis— «eee beara Tl scidesen-as aaa von 
49 1907 10 1935... M&N 6s Comp 1915___....- J&J 112 | 114 sm yn dpgaaamas ;= 
ester—3 4s 1929 _.._J&J 6s Pomp Flip + = ORES 102 "ata } 
ter Sch Dist— 414 Refdg g 1926__-_. J&J) 107 | 109°") --- Notfalk- 6s Ren iia se blerce | ieaiz | -- 
33s July 1931....J&J| 3.75) ge Water 1083. ---. 100 | 100%) 72. $s Renewal Apl1911-A&0) 10s. | tos’*| 77> 
Easton—3 “Sine ¥ ~.” Bepeepd Rapes 3:75 Nateeye—te "11. A30&030) * a] @ General i9ae ne -Ae0| ioe | 106 | 
on Sch Dist— . s Water 1913_.A30&030| __.__| -_.--|4 | 4s Water Oct 1 1934 102 | ... 
4 >), re bs Sewer Dec 1011 aD aaenoall aman 4 4a Water Oct 1 1934_A&0) 834 ee Poe 
ek Dares |B tviars oar ag oo) ood pte Me GR 100 | 1 
sburg—4s 1920_._J&J s July 1907......- pe eagles de tan at Sell amiz == == =| ae 
mY Se ean akg) =| ao] $ | Rtmeap Pa 00.58) “saa io) 
g Sc st— s Water 1919__..... 1&3 ies nc ; 
s 1908 to 1933..A&O) ____.| 3.65 4s Sewer 1927___-.-- J pa | iebeoue i ro isoy dt + » Sepa Jed) Ppa ubsihsieee 4 
ee oe ‘65 Shelby Co—4s 1955. _- 343] i03%j| 1087"| @ TSE. £0 1EEE- oovne ee 4 
as 1080 opt 1911, F&A — - | 105°"| -..| 5s 1920 to 1922---72234e4} iid joe 9 
Homestead—5.40s *i5-M&$| >~27~ 5s Red April 1909... J&J oy eR gat oe 3.75 
ilies * Titta buaiin-—tad S40 198.343) “8 | “8a | 2) SE 1929-J&J} 22222) 2222 3.70 
Johnstown—b6s 21 op.M&N| ~~_~- ? Austin Co—5s 1930... -...- | 98 |---|; 4s Jan 1 1938........ J&J) .--.-| .-.--| 3.70 
4340 Sept 1 sess---- 35 pened y ee UH aaa Ea? WASHINGTON | 
opt i “2° s 1941 opt 1921_.... | 
Lancaster— . Bs ee ee oot lone wre | 82 | -gg--| ---/ alam Co 4240 1031.MAN| ...../ ..... 25 
4s Wat Ap’07 to'20.. 3.70 —— } --- | King Co-—5s 29 op "09. J &J| Rn, Rp: 3% 
MeKeesport—ss W '1 en 330, 68 Ct Feb’34 op’04._A asic coe ee 878) | ---- | oe 
ee. ce UR 5s Ref Jan 1939 opt 1909__| _____| _____ 
3348 Dec °06 to’24_._J&J 4s 1939 opt 09. Apr aa sooo | ----- , Go Fund 11 op ’01. June 1 a per | 4 
3448 Dec 1907 to?26__J&J Dallas—e, Fed’g 1917-A&0| 110°"| 117°7| 4. leense ee Pee ede baal 77777] coro 4M 
314s Water 1931. .--Jéed 6s Water 1917-._.__- J&3) ba | “Beg Gen 1912 © 1011 Ja asbinn feeese: | ; 
s July 1932 ___--- J 5s June 1 1931 .-__-- Repeal hace "| Sea tan ce ta ketal 77OTt| Ste 4 
3s Nov 1 "0? to 10. M&N 5s g Aug 1928... ...- + gene Severn 4 | 42 Lib. Oct 15 22 A&O! 15) wen--} 2-2. 4 
Pittsburgh— 4s Water 1940___.... J&J5\b4.15 | _.__- 8 be Fon ri] 1925. ----.-A&O} ....- ae 
7s Fund debt 1909...J&J| 03.85 to 3.90 Denison—5s 1920-__--- EE enniadll - daiened “50\°Siss p May 1°24, i q 
6s Water Jan 1gs8 .- Jae 63.85 'to 3.90 Denton Co—5s 1936 op-A&U| _____| ____- 4% as g May 1 24... men Sreos! snes 4 
bs Fd debt imp’13--3&D) 03.85 103.90) Ells Vo oi pes SPoiss Feb I Water oe * | ipoment peeoee ; 
ay 1925......- &N| 63°85 ‘oO 5s Nov16’34 op’04 A&O10| ____.| ____.|4%| 5s g Water..Sept 1 F&A) .----) ..-.- 4 
$340 Hel "07 10°10. A&O! babe 23°30] El Paso 58°29 opt’14. F&A) i03”"| 77777 C6) Sg Sater, Beet 1 1G -----| onooe 4 
3s Apr’09 to’30..-A&O| 3.85 to 3.90 5s Water 1929 op 1909._F| 100 | 2~___| --- |, 4s Water 1925... .... J&J) ..... | sand 4 
ling—4s 09 to’24-A&O) _ r..._. 3.55 Fort Worth— ‘ pee oe an 
Beans . foe opt 1898. A&O) ...../ ..... [3 55 . pk A eaaneal F&A} 110 | ~....| ... Spokane Sch Dist 011. -J&D) re. oe 4% 
48 Oct 1'16 opt ’06._A&O 4s Ref’d’g 1941.22. Ja ee | daan7| 77“! 188t----- nen ooe--] --0- |3.95 
3s Jan 1 1921 opt....J&J| _~~~- — . - | } 2 ---||Stevens Co— 
Scranton— nae d5s F’d’g’150p’05--M&N| 99 | 100 434s Fund’21 op’11-M&S) .___. | ----- 4.25 
4s, Jud Fund 110-1520, dss Water 1928 op'08.J&J| 99 | 100 | 222|. Soe Fund 1920-77777 &O) -.... ----- 

°25-"30-'35 ......- BOO) qc d5s Lim debt Sept 1 1921 98 102 oP te 5s g Fund 1920 “iT. 47 F&A! .....| ...-. 4 

334s June i015 Bey san .... d5s Lim debt June 1 1923_| 98 103? oo Taggene Beh Hist Ho 10 | 
Scranton Sch Dist 4s ’15-"18- : d5s Lim debt 192 e-em. Rr F&A) ....-| ....- 436 
- y « re A&O| . 3.70|. 58 Grade Rais 1944--A&0| 98 | 03 | ---| Whatcom Co-—6s 1911..Dec| .....) ..... 4.15 
Pal EC 1914-1033 lpeodate F&A) _222_| 2222-/3:70 Galveston Co— oe esi Se: Whitnan Gos /12 op Apr BED Hone of” 

: 5s 1913 op 1903_-April 10, 98 | op Apr) -...-| ..... 4 
34s Sch Dist 1930...J&D) ____. 3.80 Goliad Co— pes her 
Uniontown— meee 80 *"5s Mar 10 1919. -April 10 excimer ee VON | 
4simp’28op’18tax-emM&N) ae Cte on ed en 96 Cherteeten-~ 

ee Lee a 5s 1935 op 1905 | 4s Sept 1’220p’12_Sept 1} 98 | ____. |4.25 
3363 R'd'g’07 to’20.F&A ___ a||Hanetene-¢e Fund *id--Jas| 1037~ poser: 636) 00 Delta SE05 op 79 SF | ..--- {4-25 

ee le en 3.65 tome uly 1918 743 be Peres poe Charleston _ Dist | 
¥gs Ref ’29 opt ’09_M&S _____ bs Sew Nov 15 1930-Ma&N| -°? | 77777 “sali ap 479e 1883 OD 1907_-_ May] 100 | ...-. = 
York—3 34833 opt’28-F&A| ~---_| 72777|3"§9 Llano Co—5s 1919.-.-_-...| 10177} 22277 —— 1...-0} 100 | -...- | one 

McLennan Co— re — —_ . 79 | 

RHODE {ISLAND . : 4s July 15’34 op ’21 J&J} 98 Pee fee 
3% 68H1934..._.- J&3| 107 tee 10) 104 | ..... | ... Parkersburg—5s he. dune, | eee | ome 
3s State H july 1988---A&Q) 100 | 2-27: --~|| Paris—6s Apr’37 op’12-J&J| 105. "| 27777 4.10) _ 4s 1923 op 1913-_..- O} 98 | ...../ --- 
Bristol—3 4s ¢ M&S| _.._.| “@§""| “77 5s Imp June 1930..--J&J| 104 | 7777~ “*° wheeling--6s 1024 9p----N} 102 | 2777" | ee 
Burriliville 354s Tego. M&S| “93 ---igan Antonio— = 104 | ----- ---| 58 City July 1 1919 op---d} 102 | ..... joe 
Cranston—4s g 1939..M&N| 100 | __-.. ~~" @s g Imp 1917 op’07__J 434s Bridge July 1’240p_J) 101 | -.-_-| -.- 
East Providence— seoeol === 89 fair op 1007-1] yen 18 | ----- --- 48 Ref 1912 to 736-_July 1, 102 | 103}4|3.40 

4s g Fdg June 15°47..J&D| 102 414s May 1 1020-"oM&N 100 | i013 a — 
Lincoln—4s 1928___..- A&O| 100 | __. Sherman—6s Ref 12. A&O | 10036) -, | AUpiate , , 
Newport—4s g 1927__-F&A| 103 “-7 |" 6s Funding 1930. .-A&O| 277~~ Geter 4.50, ds High Se'07 to'24.F&A) ..| -.... . 
4s May 15 1948.....-M&N| 105 | ~~-_- “-" | m6sWatSep’36 op O6A&0| ~~_~~ eet: Stel de tae 1 
334s ’ High Sch’54..3&D} 97 | ----- ~~" Tarrant Co 4s Ref’d’g 1919.-| "~~~" eee Ys Gog July 1918... 0} .----| ----- | 4 
Pawtucket—4s g 1910_.J&J| 100 | -~--_| --"| Waco—5s g 1923 Bes) iaa’’| ag | © ee Re Ti > fpseees paves 3.90 
i At the now N| 100 | 22222] 222|| 58 Imp 1920. .---..- M&S) 104 | = a ae ay 
ppeecaned 94 : d 342-2 ZZM&N| 777771430) 3% 191: 
pet sect) | fgg] SR eRe aa | “aa | een ae SRN | a4 
pr i¥2/....... O} ed he 13.65 git ale Soman awk: | ---! Op “Uo.3 Md) 222 | ..--- 3.9 
34s g Wat 1916___- Bien Semen 3. | 3)4s Ref’d’g 1919.--A&O} ____-) ..-.- 3.90 
ais Bch & Br 1920" MEN! encaa] cocoa) 3.65 gees Ene aA Gee ge 2'3. Langlade Co— 
tne art 1920 MEN) oo -) 2222 365 Governments, page 60. | | | ecdeeetates ae tet) 22) 
arren—4s to A&O! 100 | ____. r dison—4s Oc athe esnmsl coson J 
Westeriy—-4e 1927 ----Mas| ton | 77777 | ---ll 50 ateesttonied rAH Pr , |__| Milwaukee—5s 1907_-.-J&J| 100 "| 22-77 
3340 Water Feb 1020.F&A| ‘93 | 77777 | ==- Re Beetoastel S088... J&d) ....- | -----| 3.50| 53 Liby&Mu’07 to’l7-J&J| _____| 2 222- 3.80 
oonsocket—4s g’19_ -A&O| FF peer ooo 3s Ref 1918 csesenese T&Ji seeee | soe 3.50 4s Jan 1907 to 1925.._J&J| 101 | _..-- “<< 
8}4s Wat May 1/31-M&N| 9536) “0734 “12 344s Refund’g 1620__-"J&s) 27227 | Seem ty 2) ell garmemastae Roce Ream 3.80 
| oo ee w-_- VE) 22 -e | wecee . u 
4368 Blue 19 pores eee.) 2 | -----| 4.25 5s Build July 1 ’07...J&J) -....| ..--- 3.80 
i ie eee ee ee | wae<0| -----/|2- acine— | eee jp few 
S348 Refund 1938 op713-3e3) 100 | 72277] ~~] Deserts“ Baal --7~- | onaee 10, 8 July 1916 0p 1666-Jes) 22772-) 22272 4 
arleston——Os Oct "22-A&O) los | 27272) 2) 4s et'g 1051 op 191i J&D state pemwe £10 Sige Sch "19 op "00. 23-F&A w-2--| ---- 3.90 
aaa: 0 ooo} oeg core-| -----/4 s Se 0 u pam ERA 
4 Jan & July 1909...J&4 - oe oe Fuly 1922 op "12. Jés | ', (Racine : ; to 
— ery ‘ina . | Pp ehsea 4s Asylum ’09 to’23.F&A| _....| ...-. 3.90 
a senee------- J&J) 115 118 5s Funding 1914 aan | South Milwauk 
exdfs, a8=222222022- $23] 25 | 18 |---| Se Funding tore -maN] --.-.| -----| ¢ | oa, Water Oot 11913. BAG) ..---| ---- 410 
nes eee oo |. Citeel éacne a urn 58 Fun - BPO eacask aosee 
4348 Oct 1935..__._- A&O} ..... 107 is Water "20 op *10..A&0) 72277 — |g Wausau 4s 11 to25-A&O) -222-) <22-- '. 
a 19 ’  ——— | **e-- 

SOUTH DAKOTA Sait soe Ones on | aT ee pace 4 |\6s Cap 1907 to 1911. -Jan > .-|4 
434s Ref'd May 1 1907..J&J) ____ £ een Se Cate | 6s 1907 to 1911_.....- Fe casesd ene 4 
4s Ref’d’g Sept 1909_.-_J&J) 22222) 22222/3.40 Salt I ake JA. eeeduae TT.8 ‘ee |* | erueee-- ai 
4s a Be -<sencenes | Nese BRaserer: 3:40 5s Fd 1917 op’07....F&A 58, Ref’g’31 op ’?11.-.F&A) _._..| -.--- 4.25 
Aberdeen—6s 1915____. a 1 25 Weber C p’O7....-FP&@A) -...- | osama 4 Evanston —6s 1930 op 1910- 4.75 

Bs Oct 1 1907 to 1921-A&0| ----> 77777 "4%%| 88. 1921 op 1911 Sheridan—5s’34 op’14 A&O| 100 | ~.--| --- 
44e9Sewer July 2 26 J&JS2 se . in 4s 1922 b 4 1912._.__ ABO) .ncc0| -2--- Uinta Co— 
= : p 1912. -~--- “| ees eee 4%s’09 to’18 op’09_-J&J} __.__} ..--- 4.50 



































*F xt price. 0b Basis. 










































d Stamped 244% until Dec. 1 1906. k Last sale 


m Called for payment Jan. 1 1907. 











IFoll 








nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. 


The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


For the 


Clearing-House banks of New York, Fatladsiphis : and Boston, deposits are taken from the latest weekly statement. 








ALABAMA—Nat. b danke la last call Sept. 4 State ) institutions 





| 


latest returns. 


CALIFORNI A—(Concluded.)— 
perry Said ebb 
































| ; Surplus Gross | pee is urplus Gross 
| Seer. & Profits., Deposits. Par. | Bid. | Ask. | | Capital. rs Profits. | Deposits. Par Bid. Ak. 
Birmingham. $ $ pe | Per |share.| | San Fran. (Con.) | | $ Per \share. 
Amer, Tr & Sav Bk. 200,000) 39,809) 2,919,599; 100} 240 (260 | Gremania Nat Bk-. 300,000 12,833! 768, 046 100} aa --|-ene= 
Birming’ mTr & Sav} 500,000) 273 443) 3,547,975) 100) 200 [245 | Humboldt Sav Bk. 300,000) 179301 5,263,939) _- - - /2000 J--e-* 
Gens ee ereBic| 80000, "| “9p'267| 100] '95. |iG0°~ | atfechaniee Ser ic|” 250/000] 127986] 258" | on ea 
First National Bank| 1,000,000; 479, 1554) 7,023,300) 100] 250 (285 | Mission Bank ---_- 200,000 1,008,1 apa, RP Foe 
Jefferson Co Sav Bk 100,000) 137,819} 1,070,292) 100) 225 |____- | Mutual Savings Bk b300,000 9, 943. s3 b “$6 95 | Lows 
People’sSav Bank. | san aaa Stee 1,032,863} 100} 125 {150 | Nat Bk of the Pac_- 300.000; 3,636) 777,277) ....|-.....|.-... 
iw Shile. ~eppees eed we om , Per |ahare. Ban Bran Nat Bic. 1°000'000 Net, 4 4,477, nh wid Bae 
Bk of Mobile, N BA} 100,000} {25,378 1579 959) 100; 180 (200 San Fran Sav Union| 1,000,000) 1,065 »885/33,4 473,393 250) Gee. Tuesnsa 
First National Bank} 300,000) 619 1804) 2,513, 936} 100) 395 |400 Sav & Loan Society; 0750,000 118,263; 7,i16, "895 b 75} 106 |..-... 
Gace Dome”) tans] Seca deel tL agg~|—-—- | emanate] tee geal Mpeg 18 -nf 
erchants _ ’ | * . oe laosae Seaboar ank....| @ ’ | --|eeece 
People’s Bank_..--| 150,000} 584) 1 eek Security Savings Bk| 500,000| 150, “aR6| 4,934,819 250) 340° |77 277 
ance Ly fae pony ais: 500) , Est ‘See teal a. M4 Rs ope... - 200,000) 8. 87 B32|_.--|-..--|-2022 
City Ban rt Co.| ’ | 4 /21 | Wells Far Nev Nat-_| 6,000,000| 4,066 .337 136. 840 067) eS er rer 
Montgomery. | | | Per \share. | Western Nat Bank-| 1,000,000] ‘143.556, 4,350,034) 100). ola 
gece cs Bers “nates OT Bil gia ag | Seat emer at noe S| gaat al 18 8 
| ’ | ‘ . } i me 6 6 A ’ | 9748) 100)......|...-. 
First Nat Bank ~--| 1,000,000 258,645| 3,933,909) 100) 165 |170 Mercantile Trust Co} 1,000,000 720 ,246/12,579,409) 109 235 (255 
WePL-F are Nat Bk $i Ln 873, 1,077.6 Nat 100) is |160 | = _ Co_..-.| 1,167,200 817,736|15,751 :701 |b800) an loss 
arleyNa nso! irst Nat. Baink, n Jose— er \share, 
Montgom’y Bk &Tr) 4 My pred 10,188} 378,959) 100) 103 105 Bank of San Jose-_- 300,000 250,000) 1, y SR cena \*] 
Union Bk & Tr Co |: ___ 341527) _ 221,906) 100) 128 |130 | Comm’l&Sav Bk_-| 150,000} —15,000| '388'456| 50|-___--|. ... 
| Banyose'S Dep Bk’| 30:00)" 700.000] 3'051,048| 30] 100. {108 
NA—Nat. banks last call Sept. 4; State banks Oct. 20. San Jose . ; : 951, 
— saa NN RI GP PN Ue 
| ar rt Co- ’ 589| 1,296,971) 100|_-.__- 
Nat Bk of Ari 100,000, _80,710| 518,488] 100.” aay | 
at Bk o rizona_| s . | ® : | = —"s 
Phoenix Nat Bank_} 100,000 105,025; 958,220) 100 _.... */135 a 
Val Bk of Fhoenix-| 100,000, 30,000 400,000 100 -2-7: #1100 | CANADA.—See last page. 


ARK ANSAS—Nat banks last cat Sept. 4 State institutions latest returns. 


Little Rock— 
Bank of Commerce- 
Exchange Nat Bk- 
German Nat Bank.| 
State National Bk_| 
Little Rock Tr Co_ 
Mercantile Trust Go| 
Union Trust Co----| 

Pine Bluff— | 
Bank of Pine Bluff -| 
Citizens’ Bank - 
Cotton Belt S eFC) 
Merch & Plant Bk- 
Simmons Nat Bk- -| 


a100,000 
b100,000 
250,000) 


100,000 
100,000 
60,000 
175,000 
v100,000 


CALIFORN 1 A—Nat denke last call Sept. 4; 





co LORADO—Nat. banks last call Sept.4; State institutions latest returns. 























| | | Colorado Spr’g - Per |share, 

| Per \share. | Colorado Sav BK... 50,000 20,310) 375,494) 100/.._.__]_.--- 
114,142) 1,164,537| 25) 4034|-.--- aso Nat Bank”| 200,000} 153,814| 2,420,059) 100|--___- ataw 
134,410) 1,131,523| 100/155 |----- Exchange Nat Bk.-| 100,000| 229,541) 3,630,429|..__|_-_- --|-22-- 
324,246/ 1,043,629) 100/*165 |..... First National Bank —100,000| 418,407 3,153,599| 100|---.--}-2.-- 
11,386 975) 100) 110 |----- Colo Title & Tr Co_| 300,000} 82,759] 1,956,086] 100|--__-- ‘hited - 
200) SRA T8N 8 aui--|----- | « Damtae Par a 
, |.*44 |----- Capitol Nat Bk_---| 300,000} 74,372| 2,013,902|_.__/_...__]_.--- 

25,528) 1,092,822) 100/*133 |----- | Central Savings Bk.| 100,000] _84,225| 1,693,705| 100|------ omens 
| | Per |share. | Colorado Nat Bank.| 500,000) 420,054/14,403,583| 100|------ eRe 
67,000; 427,000) ..-.|------|----- Denver Nat Bank_.| 500,000/ 549.667|10,563,031| 100|_-___- pert 
000) 16,000) ----|-.---- |----- First National Bank| 1,000,000| 1,029:335|22:152,184| 100)----__|----- 

15 766) 252,503) ----|--..-- | ----- Nat Bk of Comm’ce| 500,000} (299,551! 2,824,954) 100|-_.-__|----- 
68, 00 437,068) 25) ...-.. |----- U 8 Nat Bank-___. 200,000,  41,681| 2'018,480|...-|_--__- weer 
82,000; 270,000) 7 ------|----- Continental Tr Co--| 300,000, 243.465 336,215) ----| PEM Spe 8 
we q } German-Am Tr Co_| 300,000} oe ST ee gee Ree 
International Tr Co! 250,000| 277,491!) 2,392 265, 100) - a dh ns dic to Saale 


‘State i institutions latest returns . 


Lead ville— Per share 





Los Angeles— | 
American Nat Bk_-| 
Amer Sav’gs Bank | 
B’way Bk & Tr Co_! 
Central Bank __--_- 
Citizens’ Nat Bank_| 
Commercial Nat Bk 
Dollar S Bk & Tr Co! 
Equitable Sav Bk_-! 
Farmers’ & Mer Nat 
First Nat Bank___- 
Germ-Am Sav Bk__| 
Home Savings Bk _- 
Intern’] Sav Ex Bk. 
Merchants’ Nat Bk- 
Nat Bk of California 

urity Savings Bk 
South’n Cal Sav Bk 
Los Angeles Tr Co. 
Merchants’ Tr Co_ 
Metrop Bk & Tr Co 
Southern Trust Co_ 
State Bank & Tr Co} 
Union Tré& Title Co.| 


California Bank - al 
Central Bank_.____| 
Farmers’ & Mers Bk| 
First National Bank| 
Oakland Bk of Sav - 
Sec’y Sav Bk &TCo | 
State Savings Bank| 
Union Nat Bank___| 
Union Savings Bk_| 
cramento— | 
California State Bk. 
arm & Mech S Bk. 
NBDO Mills & Co.| 
People’s Sav’gs Bk_ 
ramento Bank _- 
n Francisco— 
American Nat Bk_. 
Bank of California_| 
Bank of Italy 
Citizens’ Nat Bk. ol 
City & County Bk. 
Columbus S & L Soc 
Crocker Nat Bank. 
Don’hoe-Kelly B Co 
First National Bank 
nch-Amer Bank.) 
nch Savings Bk- 


} 
| 
| 



































l American Nat Bank} 100,000 23,796 454, 680). ..-]....|s30e0 
Per |share, | Carbonate Nat Bk.| 100,000) 38,773) 2,503.534) 100\-———--) 
ueblo— minal \prices 
ae 4,250,047 100) 116/118 "| pit National Bank| 300,000| 317,504 8,274,551/ 100) 0 (prone 
250,000| 150,000 2'828°723 100| 185 -|27777 Mercantile Nat Bk.| 100, 000) 38,812) 1,091,629, 100) 135 |145 
100:000| 130,000' 2:097/000| 100! 240 eee Pueblo Savings Bk.| 450,000 12,000] 1,281,352] 100|______| 200 
200'000, 328.154) 2.873.827) 100) 231 |_._.. | Western Nat Bank- 100, 094| 32,162) 695,530) 100) 125 /|135 
200/000 25/270, 1.261.644 100) 132 |i75.” | _ want Bis PALL 
160.000 ig ,017| ‘888.204 100) SOO odes 
314) 1,353 | 200)....../-.... NN 1CUT—Nat bk, i Sept. 4: other institutions 0 Se 4 
1,500:000, 1,482°816111'863.694| 10017370 |378” | CONNECTIC SN. S$ Or eee eee 
1,250,000 1,510,869/15,227,723| 100) 420 |435 | | Nl 
600,000 '218.136 9'333,021 100; 325 (336 Bridgeport— | } _ | aust, 
200,000 13,416} 833.248) 100) 189 |__.-- Bridgeport Nat Bk_| 215,850) 263,456, 1,032,651) 50) 95 |-...- 
125,000 2,231| _ 373,964 Br iAS City National Bank| 250;000| 323:767| 1:635,659| 100} 182 a hits 
200,000' 368,595 3, 734,838] 100) 450 |_-__- Connecticut Nat Bk} 332,100} 285,637) 1,322,166; 100) 163 |_.--- 
y200,000 170,00 607,482) 1 ..|..--- | First National Bank) 250, 335,619 1,336,789} 100) 196 |_.--- 
0330,000 377,506 15315841 b 50| 250 |--_-- | Pequonnock Nat Bk} 200,000) 141,737) 23,463) 100) 151 = ----- 
00;000' 307.792) 7:823:800 50|..._.. Pace | Bridgeport Trust Co| 200,000) 98,000, 1,301,706) 100)... ..;_2-2 
1,000,000, 167,024) 3,195,852) 100, 125/135 
a356 200 10,000| 1,004,000! 100). .-_.../103 Hartford— | Per |\share 
250,000 87,426 900,047 |--- “|... | Aetna Nat Bank...| 525,000) 701,345! 2,972,652) 100) 200 |-_..-- 
Pe pees Ties sapies 100/129. |140.. | American Nat Bk--| 600,000) 357,504| 1,365,132) 50) 70 |----- 
- 500.000 26.021 Lng 122) 100) 96 |100 Charter OakNat Bk 500,000 79,505) 1,817,942) 100) 135 |.._-- 
700,000 New Com pan City Bk of Hartford 440,000 72,275| 1,129,819} 100) 101 (103 
200,000 35,609) 407, 439) 100) 153 | --.-- Conn River BkgCo.|; 150,000) 137,501) 715,000; 30) ansae 
oa —_ share. | Far & Mech Nat Bk 500,000 167,247 987,548) 100; 112 {115 
a173,500 ol — Oe "Bae First National Bank 650,000 356,137 3,337,442 fee 60 lh case 
00 ,000 437, 708) z ane. 477) la? oo) 65 70 Hartford Nat Bank.) 1,200,000 843,535) 3,145,271) 100) 143 |... 
70,100) 64 050,000! 100! 125 |____- National Ex Bank-| 500,000) 249,300) 1,546,364) 50) 65 ee 
300,000 116, 879) 3 Bee" *205) 100| 125 (130 Phoenix Nat Bank-| 1,000,000) 591,967 2,166,734) 100| 127 (130 
1,000,000! 114, "239|12,216.463| 75|..-.--|.---- Security Company. 200,000' 134,707; 659,044) 100) 146 |-.-.-- 
10,000 3:134| '676,769| 20, 25 30 State Bank_-_---- 400,000 338,620) 2,044,451; 100, lodaud 
100,000' 104,421 BER BIO) Wi cccecclecune United States Bank}. 100,000) 305,004 2'282'660) 100) 425 |...-. 
150,000; 167,184) 3,125,907| 100)-....-/__..- Conn Tr &SDCo-.| 300,000) 428,852) 4,079,245) 100) 250 |_..-- 
300,000; 272 ‘500) S.FSG 006) 160)... <2lescco Fidelity Co -.-.--.-- 50,000 37,872; 312,440; 100) 155 |-..-- 
|” Per |share, | Hartford Trust Co-| 300,000 305,519) 2,182,569, 100) 185 |--__- 
§88,100 176,957] 3,623,328} 100) 150 |___-- New Haven— | | _ Per \share, 
200,000) 29,517) 962,672) 40|___.-- 42 City Bank of N H-- 500,000 147 646 948,495) 100! 148 |_..-. 
*000| 493/367) 4,164,862) Saar: Ws First National Bank| 500,000! 368,375) 1,759,629; 100) 175 |---.-- 
266,500) 90,000) 1 al Oe ~~___ | Mechanics’ Bank --| 300,000) 66,178) 1,259,067 60) 66 |-..--. 
R 202, mr 3, 64 ‘916| “g0| 420 /125 Merchants’ Nat Bk. 350,000 182,784 1,622,668) 50| 67 j----- 
| Per |share. | Nat New Haven Bk 464,800 355,031) 1,199,287) 100) 199 [nsaey 
1,000,000 337, 859) 6,908,065) 100! 120 |... . Nat Tradesm’s Bk. 300,000 ’ 1,417,868) 100} 182 |...-. 
| #.000,000 9,896, "617 26.461 ,278| 100; 363 |--... N H Co Nat Bank _- 350,000 377,540) 1.258.557; 10) 18 | 19 
‘000, ' 10:000| 705/959|_._.|...--- Nepe People’sBk &TrCo| 90,000) __ . 275,129 100) 102 |_.... 
200,000) WAG Ge. calnccecslasane Second Nat Bank _- 500,000 536,199) 1,389,513 100! 199 fo..56 
350,000 60, 780) H 1062, 575 ~~" SR Pees Yale National Bank} 500,000) 238,314| 1,252,821) 100) 136 |..... 
130,000 97,12 3| Bi canncs ocece New Haven Tr Co- 150,000 58.368 464, 069) 100! I20 [cece 
1,000,000; 1 1897, 306 23° 736: "427, ens, asks Union Trust Co....| 100,000! 178,364! 642,819) 100} 160 |..-... 
650,000 5,000) 2'500,000) 100 baie Norwich— | | Per \share. 
1,500,000) 1 ai. 260 |12,727,659| 100) 310° "|315 First National Panik! 300,000! 68,000) »570,962 ee, 0 
1,000,000; 3.884) 1 *397,214| "Sepa Hee Merchants’ Nat Bk- 100,000 40,489; 3°8,558) 100) -_----- Mate: 
600,000) 1A 407) 3'668. 408%} 100/.....-. Daihen Thames Nat Bank. | 1,000,000; 813, ae 1,498,254 100).._--_- I odiaeid 
German Sa” & Loan 1,000, 000) 1,359,257 38,476,520 833 2850 ----- Uncas Nat Bank.--| 100,000) 22.7 157,729)... .|-....-|--.-. 
} Thames L & Tr Co-_! 100,000) 68, 301! 649.139! 100) .._..-)..... 








*Sale price. 


Will also be increased, 
@ To merge into Say sv 





a Capital paid in; authorized amount is larger. 
g Deposits include letters of credit. 
d Loan Society, h Book value. 


k Capital and surplus to be increased. 
v These are figures issued since last call 


b This is capital paid in; authorized amount is larger; when full paid, par value 
x Ex-dividend. wy Capital to be ———- 


e Figures are of date Jan 29 f June 18 





































































































































































BANKS AND TRUST COMPANIES 





; VOL. LExvin1 














Where Names are Printed in Italics Fuller Returns may be Found in the Advertising ( Columns. 





CONNECTICUT .—(Concluded.) 


, ILLINOIS—Nat. banks last call Sept. 4; State institutions Sept. 5. 


urplus 
Capital. £ ete | A+ 






































| 


ne _Bid. Ask, 






































urplus 
Capital. © pr otite.. ola. Par.. Bid. | Ask. 

Waterbury— Per share Aurora— 3 $ Per share, 
Citizens’ Nai Bank 300° 000 c136,000 700,000 100, 130 (140 Aurora Nat Bank-- 100,000 154,944 1,218, 23s ET (ts 
Fourth Nat Bank - - 100,000 56,636 “ox 999, 100) 150 |...-- First Nat Bank--_. 100,000 167,677 735, 9 = 
Manufac’s’ Nat Bk 100,000 B5,000 c1,U01,000 100, 150 |... German-Am Nat Bk —100,000 10,056 583,875) - - - - 

Waterbury Nat Bk 500,000| 367,334 980,448) 50) 80 |-..-- Merchants’ Nat Bk. —:100,000 89,332 661 ‘561| 100 
Colonial Trust Co- 400, 155,197 1,903 264) 100)___--_- 150 Ag Sosend Nat Bk ,000 49,667 900, 128) sehebléahin sian 
icago— | e. 
Banker fuetuant 790-998 1-13.38) 17 451-35) 193 5 8 
’ . : . instituti alumet t Ban ’ ” oy Se laccce 
DELAW ARE—Nat. banks last call Sept. 4; State institutions latest returns. ps re City Bank 500'000 114199, 1,598:289| 100 180 (77777 
Chicago Sav Ban a500,000 a78, "069 2,212,406) 100 140 150 

Wilmington— Per aa Commercial Nat Bk - 62,000,000, 1,950,962/41,019,710/ 100 330 332 
Central Nat Bank..| 210,000 80,465, 488,253) 100) 115 (120 Continental Nat Bk_| 4,000,000) 2; 196, 917 55,900,995; 100 234 239 
Famrers’ Bank -- -- 200,000 62,1199) 716,500; 50 120 130 Cook Co State 8 Bk 50,000 4,391 295,726} 100 110 |____. 
First National Bank 500,000} 278,157) 1,304,119) 100) 120 (130 Corn Exch Nat Bk.) 3,000,000) 4, 100, 867'52,405.47t| 100 390 395 
Nat Bk of Delawafe 110,000 145,130, 741,036; 100 200 {225 Drexel State Bank. 200, 20,576) 1,157,165) 100 150 |____. 
N B of Wilmington} | Drovers’ DepNatBk) 600,000, 316,716) 6,128, 845) 100 215 (225 

and Brandywine.|; 200,010| 334,709) 1,342,564; 30) 85 | 93 Englewood State Bk) 200,000) 28, 597, 532,740) 109 115 124 
Union Nat Bank. -. 203.175, 465,246) 1,814,272) 25) 85 93 Federal Nat Bank.| 500,000) 634, 963. 935 
Equitab Gu &Tr Co 500,000, 550,000 2'004'342| 100} 200 /|230 First N Bank, 8,000,000) 6. 742 "340 102402400 
SecurityT & 5 D Co ,000| 587,008) 2,165,679) 100) 200 (230 First Nat Englew’d, 100,000) 130,531 430 ere 
Wilmington Tr Co.| 300,000 90,000, 1,250, = 95 /|110 ForemanBros BgCo 500,000 634,529 6,279 

—— | eat ee ee tee iat agy aden 
— : ? amilton Na al x 482 4, 145) 
DIST. OF COL.—Nat. bks. last call Sept. 4; other institutions latest returns. | Hibernian Bkg Assn) 1.000,000| 1,078,314 19,497 ,384| 
wih 20 at “ et nc eee rt : eens Kaspai State Bank! 200,000 2,233) 2,151,34 
l Monroe Nat Bank. 200,000 17,672)  857,27s 

Washington— | Per |share. | Mutual Bank- -- --- 250,000 65,314 1,558, 1049 
American Nat Bk..| 500,000) 153,899 2,152,932 100 170 (173 Nat Bk of Republic. 2,000,000, 1.071,869)19,473,023 
Central Nat Bank .- ,000 284,797) 2,214,819) 100) __.-_-. 365 Nat Live St .-| 1,000,000 1,328,266) 9,944,235 
Columbia Nat Bank) 250,000 241,968 1,647,961; 100 290 (300 No Side State Sa Bk 50,000 7,749 350 1067) 

Commercial Nat Bk 500,000 166,159 2,390,089) 100) 198 (210 Oakland Nat Bank. 100,000 28 506) 892, _— 
Farm & Mech Nat.| 252,000 389,089) 1,472,739, 100) 320 (330 Pearsons-Taft Land| “a S 
Lincoln Nat Bank.| 200,000 51 534 80:,1%5) 100, 130 (138 Credit Co. -.-- 200,000 16,526, 3,354,522 
Nat Bank of Wash-| ,000 418.287 1,606,484) 100; 580 (600 Prairie Nat Bk... 250,000 66,002 ‘907, 740 
Nat Capita: Bank.-| 200,000) 193 886) 1,106,434) 100; 180 |___..| Prairie State Bank-| 250,000 88,958) 6, 048/877 
Nat Met Bank-_--- 800,000, 707,546) 3,921,480) 100) 319 [335 Pullman L & Sav Bk} 300,000) 216,829) 3 '381,675 
Riggs Nat Bank__-| 1,000,000) 1,429,424) 8,712,131; 100; 600 |___-- Ry Exchange Bank) 250,000) ,01 664,960) 
Second Nat Bank - 500,000 197,626; 1 749,038; 100 145 (150 Security Bank..... 300,000, New Ba ank. 
Traders’ Nat Bank - 200,000 63.621) 1,398,698) 100' 150 (_.... So Chicago Sav Bk. 200,000, 53,459) 1,109,000 
Nat Safe D Sav &Ts| 1,000,000 349,087 6,198,999) 100) 187 (190 State Bk of Chicago} 1,000,000 855, 1943) 115; "516 960) 
Want rsa ica) 1 o0oooe BESS TIS AGS 189 ats 389. | le We're | ganioms ‘aecass age 8 
8 » > 22 --| ’ | ‘ | 102 
ee Un StkYds StateBk| 200,000, _ 36.407, 761,839 
Amer Tr&Sav Bk. -| 3,000,000) 2,373,359/29 ,845,050 
Central Tr Co of Ill_| 2,000,000! 937, 7.079 10, 940,434 
—_ ——- ——E Citizens’Tr&Sav Bk, beyond se e1a2 2 a “ 
FLORIDA—Nat. banks last call Sept. 4; State institutions latest returns. . | Colonial Trésay Bk preyed ee Le 
aR Pearse eee Stee tt estes 
Jackson ville— Per 'share. Tst Sav Bk._/61,000, 7 
Atlantic Nat Bank.| 350,000, 206,791| 3,329,865 100, 150 |____- pono MEE Td a > li a 5 4 re 021,080 
Commercial Bank -_| 100,000 40,346 69, Led 100) 130 (135 Kone Tr & ryt. k 200'u00! 18: 526| 254275 
Florida Nat Bank -.| },000,000 55,146| 1,815 aaen th a, Tra8 BK 200000 a’ 1a7| 80 'Oe, 
Nat Bk of Jack’ ville 300,000 533,713, 3 ‘570, aso “700! "350 375 Merch ts’ L&TrCo| 3, 000/000 3.87 70'782, 49, 181,893 
State Bank of Fla. 50,000 19,610) 1,903) 100) 110 (105 Metropol’n T&S Bk 750 ‘000. 309 542 457, 918 
Saws.) see (000) 102; ay ey ee ----- Northern Tr Co Bk.| 1,500.000 1.691 "306 28, 579,704 
oe ITE ER REET Rov Frases) ZOpM ghkg§8 «Sab abe 
a at Ge... 
GEORGIA—Neat. benke leet ook Sept. 4 State institutions latest returns. | Union Trust Co--.--| 1,000,000) 805° 485/13,3 0: 056) 
—-----— — rr W Side Tr & Sav Bk} 200, 9:894| ‘810.725 100 
Atlanta , |womltnat Prisce. | Westars Seatac] 908.008 2z0.807) 7-302 338 
7 v 200, , 
Sentra Be a'trtor| $90'000 °19.93,$-986%08) foo Ho NE | mel mane. 100,000 seene) oo0.241 
- . y See) acasee Elgin Nat Bank...| 100,000; 58,624) 669.241). ._/-....-|..... 
Fourth Nat Bank 400,000 362,569) 3, several 3 165 (175 First Nat Bank ____| 200,000) 100,000) RR SE 
GeSev BE &TrCo-| 100.000) 29.474) += 262.804) 00; ~-ge--| a2 -- Home Nat Bank---| 150.000 vi24'942| 0745,227) i 100 <= 2-02) 2202. 
Germania Sav Bank; g200,000 3,346) 96,58 | 100! 95 (100 Union Nat Bank __| 100,000! 9.500 250. 
on Se bee tee ooo seals aS onal 100) 225 (250 | Elgin City Bk’g Co | 100, '000| 53,819) 1,251,741,.___|-____- 
ox huckerbUO < -+++--|----- ank| . 1,797 22,682) 
Pepi acc | “Mas) eh sl eect asics [Pee mman | senget] eran] scree 
a Pan ane - Central Nat Bank..| 200,000 _97,409| 2,216,773! 
Title Guar & TrCo-| 500,000; 161.000, __---_-| 100). -..|---.. | Com’l Ger Nat Bk.) 550,000) 226, AY 5.583.177 
Trust Co of Georgia 500,000 162,519 589.081, 100 120 |130 DimeSavings&TrCo 250, 000) 37, "oo 1,503,997) 
act per oar.| Hine Set Maja) GRO “aucet Sg ha 
a me Sav ate_ B | 
Augusta Savings Bk) = 50,000 70,151) | 860.165; 100) 150 |....- Illinois Nat Bank -| 200000, 47, ‘09 1,626,696 
Georgia RR Bank - - 200,000 359,597; 2,734,995; 100).__..-)_.... lnt’rstate Bk &TrCo) 200,000) 161.039 
Herchante’ Bank--| 75.000) ZL.117| 505 041) 100) 200 | 3g | Merchante’ Nat Bk.| 200.000) 163, 396 1,068/349| 
S ae S Augune.| , . av Bank of Peoria} 150,000 308,254) 2,154,986, 
Nat Exchange Bank| 400,000 ¢150,000/ct 300,000, 100, 132 135 | ° Rockford— | | | 
Planters’ L & S Bk_| 50,000 82,730 913.612, 10 17 19 Forest City Nat Bk 100,000 105,417 790,149) 
gy ~ ~~ Ei inadiees Milltamae 26.895) 23,559) 100 = anufrs Nat Bank. 200,000, 61,618) 1,528,495) 
mmbus— er share.| Peoples Bk&Tr Co_| 125,000 _ 62,389, 976,155 
Columbus Say Bank; 200,000 69,493, 684.624) 50) 75 | 80 | Rockford Nat Bank} 100,000| 107,136, 909,751! 
| ay ee Bank 100,000) 160.888) 324.479) 100) 155 1160 | Third Nat Bank...| 250,000 130,245) 1,206,676) 
ome Bevings Ban 000) ’ 270,5 Winnebago Nat Bk) 250,000, 202,302) 1,446,210 1 
Merch & Mech | _ 125,000) 83,184) 217,780) 100) 130 (150 Sprinxfield— | 
Nat Bk of Columbus b100,000/ 182,403, 488,003) 100/ 200 |201 | Farmers’ Nat Bank| 200,000) 181,054) 1,780,248) 
us Nat Bk-..-.- 200,000; 200,371) 708,041; 100) i First Nat Bank ° -| 250, po 213,872 1,876,525 
acon pe share. | Illinois Nat Bank--| 3 €104,629| 1,318,500) 
American Nat Bank! 250,000; 244,075) 1,456,524) 100) 165 (170 Ridgely Nat Bank_| 100, 000! 027,418 1.626.000 
Cent Georgia Bank-| 100,000) 15,319) 269,602) 100' 85 | 88 Sp’gfield Marine Bk 100 ‘000| 527.516! 752) 1 
| on A SavBk 00:00 20-883 eater al ae 200 | Sangamon I. & T 00,000) 61,493) 1,442,235) 
srnange - == =| 907, FirstT &SBk field 100;000 2,827 5 
Home Sev Bank. -80:000|"°"25-033| | '945,424| “tool "i03""|i03 7” ns latest returne 
jaune Sav Dans. - 1000) 424) |105 NDIANA—Nat. banks last call Sept. 4; State institutions 
Macon Savin Bank) 100,000) 8,843} 193.615) 100 70 | 73 . - 
Union Sav B Tr; 200,000) 25 406 476,769, 100' 90 | 92 | 
Savannah— | __Per|share Evansville— Per |share, 
Chatham Bank-.-- 150,000) 48,965 838,689) 100} 111 |... .. | Citizens’ Nat Bank- 200,000 51,475) 1,122,012} 100) 155 /|160 
Citizens’& South Bk) 700,000, 665,864) 5,247,682 100\z205 (206 | City National Bank| 350,000, 190,654| 3,267,585| 100| 190 (200 
Gommercial Bank..| 50.000) 24.979|  484.311| 100/ 133 135 | Old State Nat Bank| 500,000! 182,926| 2:524'760| 100, 170 |175 
Exchange Bank .../ 125,000\New Bank) 140,000) 100| 108 (1:0 | West Side Bank...| 50,000) 27,549 '508| 100| 175 |200 
Germania Bank... 300,000; 261,960 1,766,255) 100 172 (175 Am Tr & Sav Bk__- 200,000 7 687.826} 100} 140 |150 
Hib Bk of Savannah, 200,000 22| 262.895) -. | 132 |... Evansv Tr&Sav Co '000| _ 15.000] 631.711| 100| 115 |125 
Merchants’ Nat Bk-| 500,000) 119,568) 588,027) 100) 1 |110 Ohio Valley TrCo--| 100,000! In liquildation: |-_--.|-..---|----- 
Ghethornetank'h issn Yenam Soran Osi) fe | peeten es reli 
ethorpe Save IT, iss, 1 st Nat Bank_..-| 500,000} 215,852| 2,959,006) 100) ------ 
Savann’h Bk&TrCo;| 350,000 218,682 1,593.994| 1002158 |160 coer Nat Bk_-| 200,000} ¢15,000|c1.000,000; 100)-__--- 105 
Savannah Trust Col 500,000) 151,149) 1 244. 392 100) 133 |137 Hamilton Nat Bank| 200,000| 308,539) 2,644,279 100) 336 2 
Old National Bank - 350,000 a | 837 1 oS; oe ----- 
IDAHO—Siate institutions latest returns. Citizens’ Trust Co--| 100.000 185| 530,000! 50|...---|----- 
7 —$——$—_$__—____ Fort Wayne Tr Co..| Consoli|dated ‘ith Tri State Tir Co) ------|----- 
“s | | Peoples ’Tr&Sav Co| g100,000 656,847) 50)------ ore 
Boise City— Per \share. | ‘Tri-State L &Tr Co| g150,000 il 3o8 1,097,320, 100) --..-- |--=== 
Bank of Commerce.| 100,000, 75,000 _950,000|..._|_.....|.__- Indianapolis— Veal ga oom 
Boise City Nat Bk-| ¢100,000| ¢110,000\c1,600,000|____|______|____- American Nat Bank! 1,500,000 574,676) 6,568 471) 100) 165 __|----- 
Capital State Bank-| 100,000 80,000) 1,129,000) ..__|...__- S comnd Capital Nat Bank_-| 500,000) 335,730 5, 080, soe) 100} 1046) ----° 
First Nat of Idaho 100,000; ¢1!6,982\c1,113,923)____|_____- a Cit Savs Deposit Co} 100,000 13,974) "245 110 |----- 
Idaho Tr&SBk Ltd) 200,000 é Y ettanediednts Columbia Nat Bank} 300,000 40,671| 2,735, 3% 100) 114 |---=- 
Fletcher Nat Bank_| 500,000! 647,083 9.488.491 100) -----!----- 


~~ ‘*ale price. 
ness. 
are of date June i8. 


h Book value. 
g Capital paid in: authorized amount is larger. 


iSept 4. nJune 1 








a Capital ‘and su surplus to “be increased, 


z Ex-dividend,. 


o Capital to be in 
y Trust deposits. 


creased, 


¢ These are figures issued since lsat call. 


banking busi 
d Does not do a general | banking je 
~ _ Figures 


v 























Nov.. 1906. | 





BANKS AND TRUST COMPANIES 

















Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 




































































































































re _INDIANA—(Concluded.) KENTUCKY—Nat. banks last call Sept. 4; ; State institutions latest returns. 
urplus | Gross | Surplus | Gross 
| Capital. é Profits. Deposits. |Par.| Bid, | Ask. | Capital. Profits.| Deposits. |Par | Bid. ea 
————— | | ced ; | | eS 
jana polis-(Con. , $ $ $ | Per \share. Per \share.. 
Indiana Nat ank-| 1,000,000 796,139 ¢,048.720) 3 . 7. eer Covington— . . . 
Merchants’ Nat Bk-| 1,000,000 694,199) 5,912,791; 100; 200 ates Citisene Nat Bank., 200,000) 80,382) 961,074) 100 160 |____. 
Union Nat Bank..~;| 200,000 164! '323 | 100} 106 |..... Far & Traders’ Nat) 300,000) {219000} 71,005,000 100 220 (230 
Central Trust Co-.-| 300,000 55,026} 859,589) 100) 140 |____- First National Bk_| (000) €155,886) 812,531! 100 165 |..... 
Farmers TrustCo.-| 100,000 5,983) 5,686 |. eee Germ’n Nation’! Bk! 350,000) 168,846 ¢1,060,746| 100) 150 |..... 
Indiana Trust Co--| 1,000,000 366,205 6,315,044 100, 175 | ----- Merchants’ Nat.Bk) 100,000! €33| €153,229| 
Marion Trust Co.--| ‘300,000 192,699) 1,711,549'» 50) 147 Fsenerl Covington S Bk&Tr| y100/000| 22,864, 457,095| 100' 130. |.-._- 
—— Ly Np pry 447 000 i. % 27 ‘cs 108 6 e397” People’sSavBk&T .| 150 000) 15,409; 751,944 " AO |. cose 
on Trus eee ’ | | | | 
Terre Haute— | Per |share. Lexington— | 
First National Bank} 300,000 429,987] 2,213 982 100|_____.|240 Fayette Nat Bank_| 300,000) 318,347) 1,003,269) 100 255 |--.--. 
McKeen Nat Bank. 500,000 160,387) 1 ‘813.997 100, 125 |125 First National Bk--| 400,000/ 125:773' '451;159| 100 138 | __-- 
Terre Haute Nat Bk} 300,000 62,260) 1,194,966) 100, 125 |..... Lex’ton City N Bk-| 400,000) 194,154) 982,061| 100 256 |___-- 
Terre Haute Tr Co_| y100,000 96,295) 566,574) 100|__.__- 120°” Phoenix Nat Bank-| 300,000! 102, t71, 748,614) 100 185 187 
United $ States Tr Co} _ Co} y250,000  —_—79,068) 1,260,557) 100) 120 seeeae Bot Best..| ° 1 yd oe 76| ooo at | Hee iss | ahs 
‘ 5 PWT . ae rd Nat Bank_-- 200,000) 7,774) 196,243) D iseaee 
IND. TER.—Nat. banks Sept. 4; State institutions latest returns. Louisville— 
——— ————————— Ss American Nat Bk. - 800,000! 208,187) 4,740,421 100) 145341476 
Sate | | Paw lohan Bank of Commerce. 800,000 225,096 3,394,705) 100 200 (203 
mieetee | 100 @.361| 2959,006| 100 share. Citizens’ Nat Bank-| 500,000! 427:485| 3,174,433, 100 208 
City tC ey 280'0U0 25000 252,094) 100) -.---- [-2-ee First National Bk. _| 500,000) 215,900; 3,416,357; 100 __- 
Bank o ial Nat Bk ¥300'000| 38'832| 708.605! “166 -+---- -2--- German Bank... __| 250,000] 444.919) 4,548,858} 100 380 
pone Bune | Ze0cabo, Bests) B1a-eg0 10%.-----|--=-- Got Mnmuance Sé;-) ap-aoo) Sot.Oog) Se8i.gas| 80 a0 
. a oe . — ee erman urity ¢ U9» 7 
Muskog’eTit &TrCo | y75,000 21,934) 142'914| “25 en Sopa Kent’ Title Sav Bk) 100, ‘0001 27,000 1,256,135 100) 136 
| | ncoin Sav Bank. - 350, 1,94 526 } 
Meer | S54 125.000 1450,000 Per |share. Touisv Nat Bkg Co- | 250:000| 87,377} 2,110,900] 100 144 
Amer . Bank bes] 50/000| 91000, 7190;000| i100\....-.|.... Nat pk of Rentueky | 1,645,000| 1,107,974) 3,944.3. 6| 100 199 
Cty Net Bankes) 160000 "8 BBE + ~~ ge babaebaate appa Southern Nat Bk..| 250,000] ° 88,857| 2,202,283| 100 147 |_--... 
First Na ' EE) ~< <<] «va r cae Stock Yards Bank-| 100,000} 14,742) '426,457| 100 121 |--.-- 
| | Third National Bk.) ,000) 2,735) 1,528,353) 100 104 (106 
ES eres —— SSE ltt (‘tiststC 500,000) 426,797| 4,430,459; 100 230 (233 
[OWA—Nat. banks last calt Sept. 4; State institutions latest returns: Western Nat Bank-| | 300.000/  40,067/ | 484.281/ 100 £5 | 93 
seis fs mbiaFin &Tr' ,000, 935) 1,143, 
Burlington— ~ Per share, Fidelity Trust Co. -| 1,000,000) 1,936,778 698,435 100 365 o-sen 
| | Louisville Trust Co./ 806,100) 924| 1,494,582) 100 184 18 
Burlington Sav Bk- 100, -000) 2,000) 185,000 100 1 lnwnns uisville . | 924 1, 582 6 
First National Bank| 100,000) 42,163) 719,300) 100)-__._-. 160 U.S Trust Co....- | 350,000) 67,486; 566,325) 100) 135 /|140 
Ger-Amer Sav Bank| 125, 000] 133;183| 2,270,789] 100| 150 |160 Newport— | Per . 
Iowa State Sav Bk. 200, 000) 174,456 2622 834/ 100) 160 {175 German Nat Bank.| 100,000 36,189 741,964) 100 120 |..... 
Merchants) Nat Bk. 100.000 116.928 1, 156. 768 Ps 200 *225 Newport Nat Bank. -| 100,000) 37,900; 600,000; 100, 135 /|150 
Nation tate ™ 53, 1,21 7 | 250 /|300 | | | 
Cedar Rapide— J J | 
Am Tr & Sav Bk... 80,000 23,254 937 ,965 SL PPR Se 
Ced Rapids Nat Bk 100,000 133,376) 3,672.361 LOUISIANA—Nat. banks tast call Sept. 4 4; State dncittudions tebed eturns 
ba naar Sev ~ ny rye Heth “tae hie => —_——— ~ Per 7 
n A 80: 481, 7% 7 hare. 
Gitizens iaisavBk.| 60/000 1:700| °227'362 Bank of Orleans... 09,000, 29,872) 992, 197/ 4 200 
te Sav Bk. 50.000 401 155,41 Canal LaBk &TCo.| 2 bo0'009 531,245 8,213,123 215 
Iowa Sta’ ’ A19 , | 
Nat Bk. 100.000 83,416) 2,869.88 Citizens’ Bk of La-- 380.200 = 539 1,504,928 215 
Merchants’ Na A ’ ,869 ,889 : 
Sav Bank. 50/000 28121 6 Colonial Bk &Tr Co} 240,100) 833 271,727 ~ ti 11% 
People’s Sav J ‘ 476,25 
Security Sav Bank- 100,000 56.370| 1 42t. p emi an Bk 300,000) af :600 2,578, ‘028 a Ge  lcacos 
immer rm'n 
s Sosa tat | oo ool p17-so0| _fs00.00 onmayiay EoPtGa| + $0000) Thtiggo}t0..83 69) 10) 420-1430, 
1 Nat Bk| 100,000) 17,5 smup r | . 512, | 2! 
Gouna Sav Bk-| 180,000 ‘5 6000 ete Ips. Ger-Amer Nat Blc--| 132,000 90 8,758,080| 100, 187 [188 
rst Nation " 13,571 104]... 4 
ni & Trust Co. ._. 400,000} 117,664) 631,809] 100) 124 |127% 
eg at er Maes Eptmrate TAN O| euoas] Sab-co 9.148160) 1s) 16 lis? 
» 13 erchants’ Na ’ ’ | ’ 
Davenport Sav Bk. Consolid at S31 040| 3,074,008) 100 Metropolitan Bank-| 400,000] , 279'817) 2,461,127| 100| 215 |220 
Farm & Mech Sav_| 100,000, 37.817; 982,108) 100 Morgan State Bank) 100. 6. 50} 140 |_.... 
First Nat Bank... _- 200,000! 158'847| 18.977| 100 New Orleans N Bk.| 1,!:00,000 375,240) 4,957 1Bx2 100} 195 |..... 
Serman SavingsBk| 600,000, 477,596) 7,939,084| 100 peopte’s @ Tr & Bes) | 500,000) 123/076) i Sea.uee) 100) 198 ee 
N : 7 922) Secu r Co. er; ntjo . Am}. Nat. Bank. 
cca ter beaks: | "So'o00! : 00! 18800) 100 a _ State National Bk_| 300.000| 676,409| 6.841,865| 100| 461. (525 
leott Co Sav Bank-| 250,000 200,562/ 4,249.987| 100] 320/230” Teutonia Bk & TrGo| 200.000) 56.546) 1,208,919) 100) 156 160 
Union Savings Bk-| 100,000] 63,042} 1,302,662) 100 160 [165 OSS Dp & Sav Bk) | 100.000) 62.5 eo ar eae) 1 Bee laze - 
ne Gahenien 5 AR Whitney Cent | 2,500,000| 1,006,227) 9,139,238] 100) 265 275 
Cap City State Bk- 100,000) 22,735] 1,385,204) 100! 115 |120 erniaBk&Tr Co.| ? “000 000} 2’ 324 eg 12 ‘191 932 100} 582 (600 
untral Soak 50,000 51.207 °829,633| 100, 140 |145 Central Tr&Sav Bk) 1.000.000) $31.0 806,061) S00) tee 
mtury Sav Ban 100,000} 11,309) 666.815 100) 100 |___.. oa share 
Citizens’ Nat Bank-| 200,000 1109/5300! #3,300:000| 100! 150 |156 Commercial Nat Bk) 100.000 5,00 {3,260,000) 100)... .-. |----0 
Des Moines Nat Bk} 300,000 67.493 8 cen 100, 110 (115 First National Bk.-| 500.000) e128,782) /2,071,759| 100|.-...- jooces 
Des Moines Sav Bk.| 500,000) 271.469) 7,166,409) 100) 200 |._.-. La Bank & Tr Co.-' y100,000' _ 29,000) __ 600,000) 100)... -.-'--.-- 
ee i er yo yt Sea: ror ioe tas bre MAINE—Nat. banks last call Sept. 4; State institutions latest ret 
ome Savs Ban ,000) 14,634) 19| 190) 140 15 pom nks last ca sept tons returns. 
Iowa Tr & Sav Bk_| —_ 50,000 5 359} 316,559| 100. _../100 $n 
fowa National Bk.-| 100-000, 94,854 2.681.046, 100, 25/155 Sintadiin Ey is share 
wa State Ban Y 1,159 5,316) 100 _..|100 ‘ e 
Marquardt Sav Bk.| 50,000 14/459 529.604 100 i10 115 First National Bk--/ 300.000, 281.845, 720,861). |....-- jomene 
Mechanics’Sav Bk-| 50,000 4.475, 287.247, 100... 108. ges Be ' ean aaa i pene: 
People’s Sav Bk 100000 77:74 1,425'756 100 Second Nat Bank-- 150,000, €412,654) 588,677) ----|------ lcamee 
Ln&Tr Co 50000 36988 ee gee 300°” Veazie Nat Bank 00,000 S0566) 670 Aral .;.-| -.....) cece 
= Savines Bk 50.000 16 231 980.657 100... 110 Eastern Tr&Bkg Co 175,000} 354,034) 2,001,955) ..._)..----|---.. 
University State Bk, "50.000 3000, 80°000 100.22... Merrill Trust Co...) 200,000, 113,191, 643.269) <secn[acepa 
Valley Nat'l Bk... 200.000 e112,433/e1.7:0.221 100 _-.---150 lehave 
- ’ <r ees) soni ese~s Portland— Per |s 
a vey Sav'ngs Bk. 50.000 25.944 870,524 100 135 150 + ‘3 
Canal Nat Bank..-| 600,000 245,035 1,291,022) 100! 105 106 
loge teen 6 Tr Co. 500.000 537.779 2419,900 100 135 140 Casco Nat Benk-*-) 800.000 339,574 3.372, 765) 10g 103 [198 
( apman Na ; 581s 9 9:42) 
tiene” State. Bk. oo oo eet a etea 100133 tse Cumberland Nat Bk/ 150,000, 57.311, 645,100) 100, 102/104 
Dubuque Sav Bk. 75000 to 812'234) 100 +j>3 First National Bk.-/ 600,000, 822,617 2,396,552| 100) 105 106 
First estonet Bk. 000 pny | ¢asenenl ia +135 Nat Traders’ Bank_| 200,000 90,625 412,494) 100) 102 (103 
German Sav Bk._- 150:000 27 nas 1°015.582) 100... +100 Portland Nat Bank) 300,000 278,249 4,053.652, 100 152 (155 
Ger Tr & Sav Bk. 100,000 22'987 1'048:625. 100. 90 _...- Fidelity Trust Co__| 150,000) 150,090 New 100; 199 {200 
dows Tr & Sav Bi 300,000 125.449 1'854,90! 100 ...... $130" Portand ‘Trust Co.| 250-000, $08:000 5,000,000 100 300 317 
at Bk___- , 8.499 1.302.064 100 -__-- +] ‘ “ia 
niu City =e . No minal prices UNionSD&TrCo.| 250,000 172.500  d__—| 100) 150155 
ationa .000 55,619 2,929,232 100 125 |_._.. 
ee aete Has Bk. ,000 107'416 2.387.719, 100 115 |... MARYLAND—Nat. banks last call Sept. 4; State institutions latest returns. 
ve Stock Nat Bk_| 100.000 83.481, *54.614 100 125 |____. "ei 
Merchants’ Nat Bk_| 100,009 35.543 799,289) 100 120 125 , | | +: 
Northwest Nat Bk-| 100.000 34,182, 795.219 100 115 Baltimore— | | | Per \share. 
Becurity Nat Bk 50.000  139'109 3.074.694 100 130 140° Calvert Bank___.- 100,000 31,654) 913,007) 50!.-....]-.-.. 
Woodbury CoS Bi 50.000, 26.290| | 812,021) 100] 125 180 | Canton Nat Bank._|, | 100,000) donaatl onda! tol tae [icr2 
Farm Lé& “ "no itizens’ Na an ‘ Ze 7 208; 10| 2 j.---. 
Ep pppurmupeomrenglh———— WF RE Fy hh Sik 
NSAS—N. ‘ Sommonw'lth Bank| ,000) 2,325,14 : 2a 
at. bane last call Sept. 4 State institutions latest viene, Drové Mech’s N Bk 600000! 323'739 6220791, 100|.... .\..... 
~ Kansas City— Per |share, Farm&Mer Nat Bk 650,000; 340,29) 2,872.775; 40).... j|.-.-- 
f mmercia N Bk..| 250,000) 110,000 /2, 700,000! 109 170 |1x0 °° First National Bank] 1,000,000} 462.412, 6,110.03, 100,. .-..|_..-- 
Inter-s tate Nat Bk_| 500,000} /68::716) 76,129,700, 100 ____-- 1120 |Grman-Amer Rank| 300,000) 109.472) 654.710, 100 110 {115 
wee Bank. 100,000 5:317|  '437,166| 100 108 |'.5 | German Bk, of Balt) 400/000 124.099 1,266:831| 100! 110 (115 
Barkin StateBk 100000 4'993 549/921! 100: 120/125 Maryland Nat Bk- 500,000 B70| 1.821.670) 20)... ..|..... 
_~ ag laa Mie eenedl ofall etd yc " 1300900 Shag ga Si Ea 
_— ; Na c 0 altim._ ,210, q } | 
Bank’ of Toneka__ 210.000 199.407 1,748,950 100 -_.--- 150 | Nat Bk of Comm’ce| 300,000 307.116) 2.697.130, 15) 26 |_.- 
ae Nat'l Bk_- 1) 000 2.0%%| 471,797) 100).-..-- 10 | Nat Exchange Bk -| 1.000,000) 672,180; 4.034.887 100 177 |-.--. 
Central Nat'l Bk_ ‘50,000 2086 595.95 100__---- 133 Nat Howard Bank_|, 230,000) 72,784| 1,5:7.470, 10) 12%/ ..-- 
a nvr Sate i 100.000 “008 1, 3 148 100 Rees 140 Nat Marine Bank. 400,000| 178,223) 2.288.683, 30, 38 | 40 


h Book value, 








. t Seoteat ana surplus to be increased, 
v s is amount pai 
Suthorized amount is larger. 





e Figures date June 18. 


in cn shares, 
e April 6 





6 Capital to be increased. 
par value 100. We quote per share not ner cent, 
? These are figures issued since last cal). 





z Ex-dividend, 
‘To consolidate. 


d No deposits; «joes not do a general banking business. 
y Capital paid in; 















































































































































BANKS AND TRUST COMPANIES. 








| VoL. LXxx1m1. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 














Balt.—(Con.)— | 
Nat Mechanics’ Bk-_| 
Nat Union Bk ofMd 
Old-Town Nat Bk- 
Second Nat Bank - - 
Third National Bk. 
Western Nat Bank. 
Balt Tr & Guar Co- 
Central Trust Co --. 
Colonial Trust Co -- 
Continental Tr Co. 
Fidelity Trust Co- 
International Tr Co 
Maryland Trust Co. 
pagcentile’ l'r&Dep 

e Dep & Tr Co. 
South Tr & 1 Co. 
Union Trust Co. 

Frederick— 
Central Nat Bank _- 
Citizens’ Nat Bank - 
Far & Mech Nat Bk 
First National Bank 
Franklin Sav Bank 
Frederick CoNatBk 
Fr’k-TownSav Inst 


ht <4). 2D 





MARYLAND—(Continued). 
| | Surplus Gross 
Capital. & Profits. Deposits. Par.| Bid. | Ask. 
3 3 Per |share. 
1,000, 000 1,037 ae 6,961,337; 10) 26 |-.-... 
1:000,000\c¢ '455:000 ¢ 3,160,000} 100) 114 |_--_- 
200,000) 66, 251 1,392,152) 10) 1134) 11% 
500,000} 631,592) 1,314,328] 100) ...--|...-- 
500,000 156,434; 2,510,737; 100) ...../....- 
500,000 504,965; 2,919,705; 20) 37 |-.-..-- 
@800,000) 2,170,000, 3,000,000, 100) ...../_..-- 
Absorbed by Balt. Tjrust & Gu/aran|tee Co. 
@300 ,000 150,000 d f ee 
1,350,000) 2,202,672) 3,690,998) 100) -..../.-... 
1,000,000 541,103) 6,789,141; 100) .....!. 
1,500,000) 1,198,144) 1,413,375) 100) ...../-...-. 
2.000 ,000 RE CY ee eee ee 
2,000,000 3,884,116 8,020,756, 50 135 (140 
600,000) 1,500,000 Pee? Res aan 
e70,000 <i 135,433] 50|...._-|-.--- 
1,000,000 349,846 552,165} 50) 54 |____- 
Per |share. 
120,000 51,744 139,324; 25) 32 |..... 
100,000 338,227 2,292,859; 100' 400 |_..-. 
125,000 84,207 894,602, 25) 3744) 40 
100,000 38,314 189,816; 100; 120 |_.... 
k104,624 24,530 226,460; 100! 115 |-.--.-..- 
150,000 92,737 368,491 et 2 lenges 
k171 176 119.934 809.734 100, 180 nah 


Boston— Deposits of banks date Oct. 
Americ +" Nat Bank 200,000, In hands of receiver). 
Atlantic Nat Bank 750,000 480,472 2,505,000 
Boylston Nat Bank 700,000 217.350 2,549,000 
Bunker Hill Nat Bk 500,000 In liqui dation. 
Commercial Nat Bk 250,000 200,035 1,837,000 
Eliot National Bk 1,000,000, 1,125,837 12,094,000 
Faneuil Hall NatBk 1,000,000 621,611) 3,742,000 
First National Bank 2,000,000 2,291,206 43,305,000 
First Ward Nat Bk. {f 200,000 169,619 995,170 
Fourth Nat Bank 1,000,000 628,285 7,417,000 
Freeman’s Nat Bk 500,000 184,958 2,944,000 
Merchants’ Nat Bk 3,000,000 3,213,539 11,328,000 
Metrop’litanNat Bk 500,000 262,851 1,594,000 
Mt Vernon Nat Bk 200,000 In liqui dation, 
Nat Bk of Com’ce 1,500,000 1,231,694 11,003,000 
NatBk of Republic. 1,500,000) 1,407,899 13.094,000 
Nat Exchange Bk 1,000,000 792,620, 5,969.000 
N Mkt Bk of Brig_. f 250,000 152,736 622,775 
NatRock Bk of Rox f 300,000 387,184, 2,524,018 
Nat Security Bk 250,000 765,413 1,541,000 
Nat Shawmut Bank! 3,500,000 4,169,362 48: 746 .000 
Nat Union | Bank -| 15000;000' 1,069'674 7,472,000 
New Eng Nat Bk 1,000,000 877,959 3,861,000 
Old Boston Nat Bk 900,000 301,910 2,648,000 
People’s Nat, Roxb f 300,000 171,608 1,396,723 
Second Nat Bank__.| 2,000,000) 2,312,493 18,396,000 
South End Nat Bk. jf 200,000 38,654 760,617 
State National Bk_| 2,000,000 1,548,756 9,565,000 
Web’r&AtiasN’t Bk 1,000,000 804,089 6.200,000 
Winthrop Nat Bk_. 300,000, 507,521 3,867,000 
Adams Trust Co Absorbed by Old Col ony Tr.Co. 
American Loan&Trl 1,000,000 1,527,314 13,439,628 
Bay State Trust Coil 500,000 673,105 5.492.047 
Beacon Trust Co_..\1 300,000 29!,346 3,289,082 
Boston S Dep & Tr_|l1 ,000,000 2,486,545 12,165,301 
City Trust Co itl 1:06 90,000) 2,749,692 19,881,554 
Columbia Trust Go_|! 100,000 35,409 421,806 
Comm ’w’th Tr Co. . 11,000,000 700,232 7,129,599 
Federal Trust Co__|! 500,000 180,791 3,139,994 
International Tr Coll ,000,000 3,992,834| 13,492,894 
Mattapan D&Tr Coll 100,000 90,384) 1,283,635 
Mechanics’ Tr Co_.|1 500,000 140,172 1,865,013 
Mercantile Tr Co__. 500,000 In liqui dation 
New Eng Trust Co_/|11,000,000| 2,384,304 15,939,896) 
Old Colony Tr Co__'11,500,000 5,939,286 35,180,197 
Puritan Trust Co__|l ‘200,000 163,554 3.011.243 
State St Trust Co__|1 600,000 631,305, 7,978,628 
U 8 Trust Co_. t 200,000 590,352) 4,324,849 
Washington Tr Co- 500,000 In liqui dation. 

Beverl y— 

Beverly Nat Bank 200,000 163,974, 973,962 

Brockton— 

Brockton Nat Bank 200,000 103,124, 1,312,882 
Home Nat Bank 200,000 302,865 2,536 40¢ 
Plymouth CoSD&T 100,000 34,920 688 ,899 

Cambrid ge— 

Charles Rie Nat Bk 100,000 152,292 710,014 

Nat City Bk,Cam’ptic¢ 100,000 48,500 366,600 

Cambridge TrustCo 100,000 144,778) 1,251,429 

Central Trust Co. _- 200,000 66,267 721,000 

Harvard Trust Co_- 200, 000) 126,886 1,070,837 
| 

E. Cambridge— | 
Lechmere Nat Bk_. 100,000 96,961 517,826 

Chelsea— 

First National Bank! 300,000, In hands \of receiver _ 
WinnisimmetNt Bk 100,000 66,731 875,334 

Fall River— 4 
Fall Riv Nat Bk. 400,000 181 ae 1,461 ,809 
First National Bank 400,000 41 1/3 % 1 "316.922 
Massas’it-PocassetN 650,000 #90, 147 1,937,196 
Metacomet Nat Bk- 750,000 283,759| 1,197,395) 
Durfee S Dep & Tr.| 400 ,000 311,169, 2 ‘036, 032 

renOure. = 
Fitchburg Nat Bk 250,000 278,969 485 ,744 
Safety Fund NatBk 200,000 102,335 697 ,690 
Wachusett Nat Rk 250,000 121,612 751,594 
Safe Dep & Tr Co _ 250,000 147,059 1,098,487 

Haverhili— 

Essex Nat Bank__-. 100 000 39,167 214,921 
First National Bank 200,000 163,605 725,024 
Haverhill Nat Bank 200,000 241,179 1,102,543 
Merchants’ Nat Bk. 200,000 86,915 659,463 
Merrimack Nat Bk. 240,000 172,036 982,470 
Second Nat Bank_. 150,000 In liqui dation. 

Haverhill Trust Co. 200,000 57.552, 766,984 


MASSACHUSETTS—Nat. bks. (exc Boston) Sept. 4; State inst. latest ret. 


27 1906). Per |share. 


100 ed ee 
| 100 ne Oct 06 


100 
100 


“138% 
200° |-2 22: 
145 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100. 





“100! 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 








| Per |share. 
100; 150 /|170 

Per |share. 
100 
100 180 
100 


Per \share. 
100 *201 1 yOR 
100 *13034 | Fb’02 
100|*113% \J’e’98 





Per |share. 
100) ledoo jet 05 
Per |share. 
100) *10014 |Oct’06 
Per share. 
100 130 (135 
100; 175 _ | * 
100! 16214|167_ 
100; 134 (136 
100} 150 |....- 
Per \share. 
eee eS 
_ cae Ra dineh 
eS eee 
Per |share 
100; 100 |..... 
100| 140 145 
100| 175 |..... 
100; 126 |..... 
100| 140 |..... 
100} 130 j..... 


MASSACHUSSETTS—(Continued.) 























Surplus | Gross | 
Capital. |\& Profits.) Deposits. |Par.| Bid. | Ask} 

Holyoke— gp i De oe 
City National Bank) 500,000) 151,513; 962,631; 100) 110 (115 
Hadley Falls NatBk| 200,000) 158,044) 477,543) 100 130 (140 
Holyoke Nat Bank.| 200,000 222,381, 1,145,175) 100| 160 165 
Home Nat Bank...| 250,000) 133,07 ‘996 100' 120 /|125 
Park National Bank) 100, 000) 60,142) 477,921) 100) 100 (110 

} 

Lawrence— | Per ‘share, 
Arlington Nat Bank; 100,000 43,649| 627,684) 100/.__... PB Ma 
Bay State Nat Bank; 375,000| 148,691; 812,310 75) a i 
Lawrence Nat Bank; 300,000) 95,937; 645,279) 100) ge aes 
Merchants’ Nat Bk.| 100,000 160,722) 897 {803| 100} 180 |..... 
Pacific Nat Bank..| 150,000) 62,449, 667,976) 100) 107 |110 

aan ell— | | \share 

leton Nat Bank; 300,000c 130,000\c 950,000; 100) 104 /105 
6 Lowell Nat Bk.| 200,000) 64,312) 429, 1246 | doo | 95% 
Prescott Nat Bank. 300,000} 128,974 533,498) 100) 106 |107 
Traders’ Nat Bank. 200,000' 160,441) : 943,242) 100; 114 [116 
Union Nat Bank_-_-_ 0,000 a if 071; 1,491,8~1| 100 160 {____. 
vane Nat } an 250,000 3.380| '289,284 100; 102 103 

well Trust Co__- 125,000 53" ye 1,650,000} 100) 104 | --w ee 
Mid'isex SD&Tr Co 100,000 429,749; 100)_..... | ceaien 

Lynn— | Per |share, 
Central Nat Bank-_- 200,000 c 208,000 c1,U26,000| 100; 160 |_.... 
Lynn National Bk- 100,000 221,485 1,158,218) 100 250 (_._.. 
Manufac’s Nat Bk_| 200,000) 148,038 1,028,902 100| __.b/110 
National City Bank 200,000 168,969 747,300 100 140 (150 
Nat Security Bank. 100,000 203,232 1oee 246) 100) 250 |..... 
Essex Trust Co-..- 50,000, 280,449 1.725. 415 100, 200 |... 
Lynn 8 Dep&Tr Co 100,000 172,000 1,1 00; 200 |..... 
SecurityS D&TrCo 200,000 133,314 1'233.705 100) 125 |j..... 

New Bedford— Per share, 
First National Bank 1,000,000 329,895 1,081,527, 100, ____- 35 
Mechanics’ Nat Bk_| '600,000 379,467) 1,500,336 100) ___- 157% 
Merchants’ Nat Bk.| 1,000,000 861,685 2,276,598 100 - -|205 
N Bed S Dep&TrCo 200;000 78,034 904,330 100 135 (|_-... 

Peabody— Per |share, 
Warren Nat Bank. 250,000 111,703 752,266 100 100 (106 

Salem-— | er share, 
Asiatic Nat Bank.-| 200,000 107,774 610,104 100--...b105 
Mercantile Nat Bk. 200,000 99,827 1,018,88 100 -- "108% 
Merchants’ Nat Bk. 200,000 189,(39 1,338,391 50 75 {| 80 
Naumkeag Nat Bk. 250,000 233.789 1,028,037' 100 150 |____. 
Salem Nat Bank.-- 175,000 €0,079 591,165 100 80 (100 

Springfield— | Per share, 
Chavin Nat Bank_- 500,000 172,966 1,646,354 100 110 115 

| Chicopee Nat Bank 400,000 253,521 2,789,336 100; 155 160 

| vCity National Bk. 250,000 In liqui dation. ee oe 
vFirst National Bk. 400,000 In liqui dation. PER pee: 
vJohn Hancock Nat 250,000 In liqui dation, | ESE asee 
vSecond Nat Bank. 300,000 In liqui dation. re eee 
Springfield Nat Bk. 250,000 346,034 2,213,772 100 200 205 
Third Nat Bank_-_- 500,000 494,506 2,887,439 100 215 (225 
Hempden Tr Co-__- 200,000 38.293, 629,789 100 100 (110 
Springfield SD& Tr 500,000 544,522) 3,€33,6'5 100) 200 (210 
Union Trust Co__- 500,000) 285,229 3,129,571 100 155 1/160 

Taunton— Per |\share. 
Bristol Co Nat Bank 500,000 177,024 736,267 100 b_---- 110 
Machinists’ Nat Bk 200,000 138,524 367.824, 100 140 |..... 
Taunton Nat Bank. 600,000 231,899 720,942 100) Riasaatnee 

Worcester— ‘share. 
Mechanics’ Nat Bk. 200,000 hay 096 2,861,890 100. Eee 
Merchants’ Nat Bk. 00,000 9,708} 2,173,612) 150) 157%) 1160 

uinsigam’d NatBk ‘Abs a. by Worcester Trus/t Co. | 
Worcester Nat Bk- 50,000 365,502) 3,416,911) 100; 197 |__... 
Worcester Trust Co 500/000 686.812 9:715,806 100! 215 1235” 
MICHIGAN—Nat bks. last call Sept. 4; State institutions latest returns. 
Bey. os Per |\share 
Bay Cit ank.... 150,000 133,664 1,743,233 100, 150 (|160 
Bay County Sav Bk 50,000 37,000 842,00U 100 162 /165 
Commercial Bank.-| 100,000 21,161 758,363 100 100 {110 
First National Bank 100,000 115,640 961,519; 100, 190 |_-... 
Old Second Nat Bk 100,000 51,101 657,799) 100) ...-.]...-. 
People’s Sav Bank. 50,000 9,781 622,167, 100' 110 ‘{..... 

Detroit— | Per share. 
Am Exch Nat Bk... 400,000, 142,679 3,696,972 100 125 
Central Sav Bank-- 100,000 43,927| 1,243,963 100/____-- 
Citizens’ Sav Bank- 200,000 53,454 1,971.862 100 103 
Commercial Nat Bk 1,000,000 596,744 7,760,705) 100 155 
Detroit Sav Bank _- 400,000) 573,014 8,415,343 100 ----.-- 

Det United Bk Ltd- 100,000 24,774| 1,258,671; 100 110 
Dime Sav Bank.-.- a 0,000 217,707) 6,003,095, 100 150 
First National Bank 750,000 436,840 7,817,800) 100 150 
German-Am Bank. 100,000 80,481) 1,442,265) 100 _----- 
Home Sav Bank--- 400,000 234,747 4,717,445 100 140 
Michigan Sav Bank 250,000 152,868 2,451,246 100 135 
Old Detroit Nat Bk) 2,000,000 605,19111,214,843 100 130 
Peninsular Sav Bk. 400,000 117 781 5,743,694) 100 120 
People’s Sav Bank. 500,000 494,592 11,437,767 1000 1200 
State Sav Bank.---| 1,000,000 958,529 17,485,728) 100 ------ 
Union Nat Bank--. 200;000 Absorbed by Dime 2 av. |Bank 
U S Savings Bank -- 150,000 57,252} 975,324) 100).----- 
Wayne Co Sav Bk. 400,000 978584 11,052,335, 100 300 
Detroit Trust Co-_.-- 500,000 811,523 2,848,745 100, 215 
Security Trust Co-- 250,00 253,337 9 tee ‘038 _...| 200 | 
Union et Ce. ..- 500,000 475,069 3,595,743) 100 210 1230 

Grand Rapids— Per |share 
City Tr & Sav Bk_- 100,000 23,873 271,032 100 oggzee|ncnne 
Commercial Sav Bk 200,000 22,500 009 100 115 |. 
Fifth Nat Bank-_..- 100,000 32,756 897,62) 100 149 |. 
Fourth Nat Bank_. ‘000 212/098 3,195,095 100, 200 =. 

Gr Rapids Nat Bk. 500,000 f 156,078 12, 718.640, 100) 123 |. 
Gr Rapids Sav Bk. 150,000 69.492 1,979,335) 100, 165 |- 
Kent Co Sav Bank. 50,000 260,970 2,026,090 50 450 |- 
National City Bank 600,000 173,496 2,428,508, 100 153 {- 
Old National Bank.| 800,000 528,309 5,172,184| 100 175 |- 
People’s Sav Bank. 100,000 62,580 2 048,406, 100 - 
State Bank of Mich 150,000 1481514 2,262,877, 100 210 wocee 
Michigan Trust Co_ 200,000 267 ,282 783, "801| 100, 250 |-..-- 
ginaw— | Per \share 
Bank of Saginaw - 200,000 225,15 2,069,981) 100 200 |----- 
Commercial Nat Bk 100,000 114,844 oe 529 100 200 |----- 
People’s Sav Bank. 50,000 60,456 774,502 100 175 |----- 
Saginaw Co Sav Bk 50,000 25,354 767,264, 100 210 |----- 
Sav .Bk of E.Sag’w-. 100,000 204,9°3 3,108,29!! 100) 280 |----- 
Second Nat Bank-- 200,000 522,763 3.982.467! 100' 350 '----- 








*Sale price. a 


larger. 


dividend. y Figures 


Capital to be increased, 


are fa 


May 18 1906; h April 30 


k This is the so-called *‘Weekly Deposits, ” now forming — on. which 


1906 JSept. 4 06; 


d No deposits; does not do a en. banking business, 


dividends are paid. 
f June 18 06. b Auction sale. 


e Capital paid in; 


» Merged into Union Trust Co 


authorized amount is 


7 Ex 


c Figures issued since last general call. 














Nov., 1906. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 












































MINNESOTA—Nat bks last call Sept. 4 State institutions lat st returns. MONTANA —Concluded 
| { 
| Capital. \& ogre | \per | a? plus |. Gr | i 
apital. | Deposits. Par. Bid. | Capital. ‘@ Pr Depoatts. \Par.| Bid. | Ask. 
~ Duluth— ee a PT Helena— | share 
American Exch Bk- | ol coal 530,240 8,821,656 100 220 American Nat ‘on | 200 000] = 000! 1,600,000) 100) _ - nad en 
ne Nat Bank---- 500,000, 57,243 1,687,394 100 110 Nat Bk of Montana! ny 000' 114 erty 2124/66 PE <wthcdaoued 
Duluth Sav Bank -. 100,000; 9,806 485 100 120 Thos Cruse Sav Bk_! 00,000) 40/15 8h 8 eee eee 
vis eo Bank) nn 1,005,912, anuy 100, 310 Union Bk & Tr Co.| 280; ites 88, 582 2,291 ats) Gl ce dboclosoals 
innea — 
Feet al Bent) 2,000/00| 1.718 as 18947 944 105 22°" 2S ES aes 
First Natio ‘a 8 1 44 dike — 
German-Amer Bk..| ”'100, (000, '103;476) 1,460, ‘904 100,160" | ._- NEBRASKA Wat. the. inet call Sept. 4 4; State institutions laeet returns. 
Germania Bank --- 50, 38° 000, "405, 110 100) 116 j|-.... | | 
ennepin Co Sav B. 100 000) 80,047| 3 toy $28 100 175 {200 Lincoln— | | | Per |share, 
erch & ManSt’teBk 50, 000! 2,000 4.000 100 125 |130 City National Bank} 100, 000) 81,358) 1,177, SO. $00)... Ao 
Minnesota Nat Bk- | 200,000) 06,884 vibo, 000 100 100 /|110 Columbia Nat Bank! 100,000} 48'811| 2'021'976 100|_-.._.|--._- 
Nat Bk of Comm’ce} 1,000,000 431,972) 7,217,706 100 15 160 First National Bank 300,000) 248:105| 3,825 '371| SE 6c owect ogee 
Northwest. Nat Bank| 1 1000, 000! 950,714/12, "242; "329 100 *235 |240 Nat Bk of Comm’ cel 100,000 v30,009' 1,100,000 100) _-_ ___- saesd 
People’sBk of Minn. 9'343| '434,778 00 Omaha— } | Per | share, 
St. Anthony FallsBk! fos: ‘000| 89,199] 1,275,914 City Sav Bank_.-.;| 100,000 15,000} 875,000) -_.}.....- Ft ge 
Security Bank _-.-- | 1 000.000) 808,819 11,336,239 First National Bank) 500,000! 491,936/10,708,516| 100)-__-../...-. 
South Side State Bk) payee 37,036) 359 ,567 Merchants’ Nat Bk- 500,000! 215,467) 5,721,264) 100|/..._..|..__. 
Swed-Amer Nat Bk 00, | 323,696) 3,032,172 Nebraska Nat Bk_-| 200,000) 95,684) 1,825, 1268) is SP 
Minneapolis Tr Co.; 250,000) 157,91 ° | Omaha Nat Bank | 1,000,000 282,424/11,468, 799) rt ERR Ps gape 
Minn Loan & Tr Co. 00,000; 190,912) 1,491,934 100) 135 |140 US National Bank-| 600,000! 309,7 781) 9'602/242) 100|_-.__-|_--_- 
Minn T Ins & TrCo.} 250,000 10,345] 458,140 100) 90 |100 South Omaha— | Per |share. 
St. Paul— ! | Per |share. | Packers’ Nat Bank-| 150,000) 125 s02l 2,042, 441| | eR Re 
American Nat Bk-- 200,000) 44,287| 1,286,150 100) 101 /|103 South Omaha N Bk! 250,000) 328,072) 3, ‘991 418) | RE eee 
Capital Nat Bank -- 500, 000} v82,279/v3, ‘781. 622 100) 125 Jails Un Stk Yds | Nat Bk) 300,000 ae 849 3 343.8 808) eS ete. 
| sa eng ey : ooo: ooo] vi, ene 00008, a 175 , *265 cs. so pe 
erchants’ Ne n 100) __._.}*162 _ Hional 
Nat Germ-Amer Bk| _1;000,000| 1475,000|v9.250,045 100) 158° |_..-- 2 ee ee a ee 
St Paul Nat Bank - \Consolidat ‘ed with Ca pital Nat Bk | | 
Scand’vian Am-Bk_| 82,755| 1,250,818 100) 150 |___-_- Manchester— | | | | Per |share, 
Second Nat Bank_- 400.000) 153 ,099)1 2,956,380 100) MALES *156 | Amoskeag Nat Bk-| 200,000 291,406 1,309,652 100)____- 250 
Stock Yards Nat Bk v50,000 58,000 vi ae: 000, 100} 160 __.. | First National Bank 150,000 117,786) 467,424 100, 155 |-_..-. 
Northwestern Tr Co ax aan 55,000 3 100) 122 |125 Manchester Nat Bk 150,000 107,584 1,454,452 100 250 |.-... 
Security Trust Co 50,000) 77.150 48i, .456 100) 100 }110_ Merchants’ Nat Bk- 150,000 77,586| 500,805 100) 122 ie 
- ° Second Nat Bank-_-!| 100,000 60,897) 283, 764 100)____- 

















~ Kansas City— | _ Per \share. 
ae a ey poe eke ey 100' 100 {110 

orn Belt Bank - - -- J 10, 246 ,¢ 100' 115 {125 
First National Bank} y250,000| 724,309 20,883,714) 100} 850 |875 
feet Nat Bk Ran] _ 500:000| _v328'000 v6'893.000| 100| 273 |oue 

nt-St Nat an_ t v52 275 «=|295 
Nat Bk of Comm’ce} 1,000,000] 1,968,256 33,477,038) 100! 300 305 
New Eng Nat Bank] y300,000| 416,460 8,296,708 100) 300 /325 
Bacieens-| eee) Ssaeshaaenem il ta (ie 
nion Nat Bank--- J ) | 249 /|255 
Western Exch Bank 100,000 54 404 1,281 "400 100; 160 /|165 
Fidelity. Trust C072] 1,000:000| 1 078: 319) 7,609;609 1001" 375” ~|300 
idelity Trust Co_- F ¥ d z 75 |300 
Missouri Sav Assn. 950,000 5,053) 1,066,534! 100) 325 /350 
Pioneer Trust Co__]| g267,500 320 596, 1,257,965 50} 190 /|200 
Southwestern Tr Co 100,000 13,472) 200,180) 200)..5.-152... 
United States Tr Co 250,000 15,000 d | Se 820 f..... 
Us Hy ght = Co_.}| g500,000 166,687) = cn nwes P Cees co 110 
t. Joseph— Per \share, 
Burues Nat Banke--| 200,000] 14.746 1.629.245) 100). --.li00 
of Bne’h Co y l »242,177; 100, 200 (210 
German-Amer Bk_-| y100,000 96,127 3,469,956 100)' 105 {120 
Merchants’ Bank -_- 200,000 61,160 1,559,787 100} 110 /|120 
St Jos Stock Yds Bk 100,000 75,687 2,233,356 100) 100 /|115 
Tootle-Lemon N Bk} 200,000 93,636) 4,415,368; 100)--..--}-..-- 
ss Val Tr Co_ 100,000 21,0 751,000 p "7 & on 
. oulis— er \share 
Boatmen’s Bank-_-_- 2,000,000! 1,507 ,926/11,834,789' 100, 247144 248 
ye oe Ee ee 
ve. Bank__- y | 338 of  RSteip See 
Chippewa Bank 1007000. 6,781} 165,692, 100|_.-.--|_.... 
Pectin shee | 1498.08) 9 a8 a8 AE 18 igs 
ank _... ’ ] /O6¢ ’ ’ }*100; 286 |-..--. 
German-Amer Bk- 150,000) 1,085,032| 7,301,129) 100 O78 i 
German Savings Int] 500,000| 1/260,506| 9:940'836, 100 445 |460 
Grand Ave Bank..| 100,000," 2,215| '128,457| 100, 105 |110 
Pico anes) BE) BG ee a RL 
a . 26,945!) 1,526,173 Sia 5 
temas | 19808) 8-8] Sea 1 188688 a 
i ‘ \ ,480, 100; 1 110 
Meo Aner Nar ni-| 2.40n;soe) 2.281 suplas. genset] tool sop aaa 
= er Na a : : 1} 1 320 |325 
Merch Laclede Nat. 7700 '000! 1 1,645,149 12,305,314) 100) 303 |305 
et Bk of Comm’ce} 7,000,000} 9,180,644/49 348,479 100) 318 {319 
on n Sav Bk 200,000 323 647 3,227,659) 100) 22734] _-.-- 
posed St Bank_____ 100,000 5,639 413,060) 100) 1264%/140 
Saran] Shay ae tae ae 18 
State National Bk-| 2,000,000 836/674 10" a: a 100] 138” ”|19677 
Third National Bk. 2'000;000 2,050.761|2 28,259, ‘823 100! 300 (303 
Sopa i ge 
§ 0. x 585}; 100) 110 |...-. 
Commonw’Ith TrCo | 2,000,000] 3,759.389| 8 364 830) 100 328 328 
Lincoln Tr & Title] ¢450,000} '170;000| " d 100 
Mercantile Tr Co. | 3,000,000] 6,646,682|18,185,542| 100| ..... 380 
Mississip Val Tr Co| 3,000,000] 5,721,943) 16,839,261) 100|--_--- 340 
Mo-Lincoln Tr Co__| 3,000;000! 1;108;924) 7:785,063 100) 132°” 133 
Titi = Union TrCo] 5,000,000 6,123,684/19,708, —_ 100 | 400 
«ttle Guar Trust Co| 1,500,000 833,024 i Be) | 100! 7 je 
MONTANA—Nat. _bks Sept. 4; ‘State institutions latest returns. 

Butte— “|| Per (share. 
Rirst National Bank} 200,000, 429,4/ 51| 3,617,664|-..-|-.----|---- 
8 ow Nat Bk_| 100,000} RR SSS ee 

tate Savings Bank} 300,000) 481 994] 3,777,455 300 } 
fetna Bkg & Tr Co,| 100,000 29,554) 695.7 J hSs eae 
y Bank & Tr Co. 147, 219) 3,143,023 yo a eee 


‘| 100,000 





~ Jackson— 
Capital Nat Bank - 200,000 
First National Bank 100,000 
Jackson Bank----- 100,000 
Merchants’ Bank _- 200,000 
Miss Bank & Tr Co- 100,000 

Vicksburg — 
American Nat Bank 100,000 
Citizens’ Nat Bank~_ 100,000 
City Sav & Trust Co 48 ,256 
Deita Tr & Bkg Co- 100,000 
First National Bank 200,000 
Merchants’ Nat “100,000 
People’ sS Bk & I 50. 000) 


52,629 429 ,270 
“ 0U0 v450,000 
3,000 272,615 

50. 500 644,334 
18,971 325,296 
36,409 415,102 
10,367 241 ,643 
16,408 367 .439 
57,249 467 845 
114,623 588,165 
216,636 pry 
53,07' 456 .946 





MISSISSIPPI—Nat. bks. last call Sept. 4; State institutions latest returns, 


MISSOURI—Nat. bks. last call Sept. 4 State ‘institutions hitied returns. 


Per \share. 

rs oe Per \share. 
100k135 (140 

100k140 160 — 
100k150 |175 
100150 175 

"alll Kae 
25 a 








NEW pe te bks. . last call Sept. 4; State institutions latest returns. 


Cam 
onthe “Nat Bank- 
First National Bank 
National State Bk- 
Camden 8 D & TCo 
Central Tr Co 
Security Trust Co _- 


Elizabeth— 
Citizens’ Bank----!| 
Elizabethp’tBkg Co 
National State Bk- 
Union Co Trust Co- 


Hoboken— 
First National Bank 
Second Nat Bank__-! 
Hoboken Trust Co- 
Hudson Trust Co-_- 
Jefferson Trust Co-| 
Trust Co of N J_--- 
Jersey City— 
First National Bank) 
Hudson Co Nat Bk- 
Second Nat Bank__-}| 
Third Nat Bank-__- 
Bergen &Lafayet.Tr 
Commr’! Tr N J_--} 
Greenv Bk & T Co.) 
Jersey City Tr Co--| 
Lincoln Trust Co-_- 
Mercantile Tr Co-. - 
N J T Gu & Tr Co-- 
Pavonia Trust Co__| 
People’s S D & T Co 


Morristown— | 
First National Bank 
National Iron Bank 
Morristown Tr Co-__-| 

Newark— | 
rissex Co Nat Bank) 
Mfrs’ Nat Bank -- --| 
Merchants’ Nat Bk-_| 
Nat Newark Bkg Co-_| 
National State Bk-| 
North Ward Nat Bk 
Union Nat Bank -- -| 
City Trust Co_.-..- | 
Federal Trust Co- 
Fidelity Trust Co- 
West Side Trust Co_| 

New Bruns wick- 
Nat Bank of N J__-| 
People’s Nat Bank-_| 
New Br’sw’k Tr Co-_} 

Passaic— 
Passaic Nat Bank --| 
Hobart Trust Co--_- 
Passaic T&SD Co__| 
People’s Bk &Tr Co) 

Paterson— 

First National bank 
Paterson Nat Bank) 
Second Nat Bank - 
Paterson Sav Inst’ n| 
Citizens’ Trust Co -_| 
German Am Tr Co_| 
Hamilton Trust Co_ “| 
Paterson SD&T Co_| 
Silk City SD&T Co- 

Trenton— 

Broad St Nat Bank 
First National Bank 
Mechanics’ Nat Bk- 
Trenton Banking Co 
Mercer Trust | 
Trenton Tr&SD Co 


151,250) 


250,000) 
500,000 
500,000) 
500,000) 
100,000 
200,000 


| 


65,120 
233,826 
288,149 
744,646 
203 ,857 
137,592 


762,444 
166,543 


572,526 


186, 359 
82,364 


1 218,039 12'750;804 


834,391) 


1,137,257) 
690,819 
132,499 
339,861 


78,295 
2, 238. »271)1 


47,350 
1,734,465) 
34,337 
201,395) 
1,518, ,039) 


1,341,987) 
352,979 


724:865 


7,115,757)| 13,878, ‘674| 


162, 526) 


341 \S19| 
118,382| 
95,101) 


255 ,6% 1) 
93,846 

33 000) 

149,804) 


650, 711 
301 1382 
224815 


439 ,252 11,204,658) 


211,250 
198,019 
305 668! 
350,521 
175 ,394 


231 ,609 
290,090 
646,195 
423,022 

50,000 


205.392 


| 2,849,931 


| 100) - -- 
100/*145 N|'722"5 
~ Rhemata 13 '06 


603 ,692 


2,471,625 
2,631,787 


3,874 
i "468. 801 
1,145,586 


524,389 
3,330,678) 


720,394 
‘562.910 
216,565 
158,262 
198,435 
012,391 
275,602 
1,461 ,326 


i 
2 
1 
2; 
2/19 
10, 
1, 


5,365, 929, 


928,870 
6,128,307 


1,554,898) 


1,656,414 
641,372 
1,247,979 


1,304,242 

782,504 
2,027 ,000; 
os rahe 
2,314,320 
1,736,559) 
1,592, 331) 


1,298,175, 
1,116,052 
2,585 .889 
3,202,399) 
1,255,834 


1,900,306 
1,957,470 
5,066 502 
2,835,625, 

200 ,000 
2,418,306 








Per \ eine, 


a" } coe 
Per |share, 
160 |175 





|share, 


bo” |S26 
105 














* Sale price, 


In: authorized amount is larger, 





® These are figures issued since I: 3t 


call. z 


a Capital and surplus to > be increased, 
adNo de oan: EY not do a general banking business. 
x-dividenc 


y Capital w be 





increasd. 





paid in. 


b Subscribed and nearly all paid in; amount authorized is $500, 000. 
gq ‘Amount 
i Figures are of date June 18 


Book value 
f Aoril 6 


c Capital paid 
k Nominal, 
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BANKS AND TRUST COMPANIES. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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NEW MEX 1CO—National banks Oct. 24 '06; State banks Jan. 1 ’06. NEW YORK—(Continued.) 
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Surplus | _ Gross Surplus | _ Gross 
Capital. rs Profits., Deposits. |Par.| Bid. | Ask, Capital. & Profits. Deposits. Par.| Bid, Aa. 
Albu querque— $ $ 3 | Per |share. N. Y. City (Con.) $ $ $ | Per loene. 
Bank of Commerce. 150,000) 48, 539] 1,218, .787| ,. |.---- | Interboro Bank...-| £100,000) 54,832 775,748) 100) 145 155 
First National Bank; 200,000 99,565| 2,545,049 100|_-__- ..-- | International Bank.) 500,000, ¢107,523, 2,104,460 100)..._../.._. 
Irving National Bk. 1,000,000 1,105,744 7,671,000 50) 240 (2507 
Jefferson Bank. -- - 500,000 ‘bxx,529 3 . 100, 100 200 210 
NEW YORK—Nat. banks except N.Y C. Sept.4 ; State institutions Aug. 6 | Liberty Nat Bank.) 1,000,000 2,183,1 9,600 100 500 520 
Alban y— "Nor hae Lincoln Nat ree 300,000 1,613,060 60 13" 768, 600, 1001500 1700 
Albany County Bk 250,000 106,809 1,1€0,607, 100 200 205 ~ spammatsante: Rat rk 000. 000 i 743. ser ¥ 134, 000 100 285 4 
First National Bank 300,000 89,170) 2,098,726 100 130 140 Mechanics’ Nat Bk_| 3, 000 000) 3.541.120 18'946,000 100) 250 (255 
Mech’nics & F’rm’s’, 250,000) 1,150,120 1,660,617) 100° 550 --- | Mech & Traders’ Bk! 00'000 383/271 7/609,000! 25! 165 175 
Nat Commercial Bk_| k500,000 1,218,9U9 18,504,748) 100 r350 350 Mercantile Nat Bk_| 3 {00000 4, 4 8.064 181424/100, 100 245 25 
Nat Exchange Bk._| 300,000, 150,672) 2,452,682) 100 160 165 | Merchants’Ex NatB “yee 3'900 6.754,100 50 170 ig 
NY State Nat Bk../ 500,000) 691,179/12,313.100, 100) 300 308 | Merchants’ Nat Bk.| 2 000;000, 1,462,5%5/14;203,000 50 164 |teo 
Albany Trust Co...) 400,000 359,346 6,595,484, 100 295 305 | Metrop’s, Bk of the) 1,000,000, 1,625,547/ 8,912,U00| 100 400 450 
Union Trust Co..--| 250,000 358,814 3,002,777, 100 315 .---- | Metropolitan Bank.) 2.000.000|_ '717,972/13.794,000, 100) 160 170 
, Per share Monroe Bank. -- “i | 200,000 Merged int|o Jefferson) Bk. aR, ig owe 
Cayuga Co Nat Bk.) 200,000) 145,934, 1,002,124 25 33 seent ers Bask) ces) sin'aisl atiaees) jel aoe ro 
Nat Bk of Auburn.) 200/000, 96:850, '769'355| 100, 110. (113 Nassau Bank_-.-... 500,000 345,1:6 3.576.600, 50 200 207 
Blashemtea— muy lekaie N Amsterdam “yo 1,000,000, 253,972, 6,930,900) 100 200 215 
( 7 | 2 
City National Bank| 200,000] 95,198 _ 575,676] 1001 120 [130 | NY County Nat Bk) | 200.000) = 703.00) 7h oe tool'son laae-" 


First National Bank 400,000 299,034 2,104,514 100) 200 (225 NY NBA, Bkof. Py yee 2,8 6362 15.737.000| 100! 315 hea 





























People’s Bank. -- -- 100,000 50,437 798,246 100) 130 (135 200.0) 2°76 
Binghamton Tr Co. 300,000' 349,769) 3,429,974, 100) 200 (220 Riteenth' a Bk f 200,000 Ht 3e3 (31838 :800 100 Pings aoe 
| o Am. Nat re) ‘ ‘ ,10i.900 14,511, | 265 (275 
"Bepoats of Bro Pity tests wie’ ore. silat ahem nahat Northern Nat Bank) 300,000) 7'235,599| 1.686,123) 100) 175 (170 
27, Per cent. | Pantie Bank ~~2-2| _ 00-000 | "80-2421 3.817.000 50, ---_ [ago 
et, (2 : oy opiate ‘000. '759'242| 3:517.000' 50... 4 
crough Ba 200, ‘90 308.000) 3.8) .208) 200) 10 |----- Park Bank, Nai...) 3,000-000 7,407;002 79,208, 000) 100) 460/470 
rooklyn Bank.--.| 3005000, 160°594 2'267'300 50\ 135 140°” People’s Bank---.. - | 200,000 459,109) 2,608, .600) 25) 300 |_.__. 
Dealers Bank....--| 100,000, Merged into Union Bank. Phenix Nat Bank. | 1,000,000/ 347.859) 5.828.000 20) 175 |i85 
First National Bank) 300,000, 685,819, 4,6~8,000 100, 390 |._._- nas Beek -- v'y| 1g5eees| sae'ber] Vaiaeeel eel tne. (eae 
Home Bank 100,000, 53,301, '270/993| 100| 160 oe | aan ies aasl Dali Bes] ben Be 
Manufact's’ Nai Bi| 252,000, 600.917| 4,933.000| 30] 40u |"... | Riverside Bank...) 100,000 108.689) 2,011,000) 100) 250 |280 
Mechanics’ Bank..| 1.000000 869,02|12:245.100, 50! 200 |305 | Roval Bank... -| ¢100,000| 26.428) || 105,226) 100. - |... 
eet ae -| toe ooo «B81 9x0! 61014000! 1d 260 are | Seaboard Nat Bark_| 1,000,000) 1,183,500|18,824 (000! 100 “375° 406 
ee: City Bank! 300000, 622'70y| 3:695,000| '50| 300 Second Nat Ban<x__-|_ °300,000| 1,716,204) 9.918.000) 100) 700 |--__. 
Northide Bani <| 100'000, 202%007) 1907200] 109) +». 45°” | Shoe Leather BE. Consol mith’ Metropolitan, Bie) 5g -|-oo- 
Prospect Park Bank) 100,000, _¢42,823| ¢455,066| 100/ 150/165 | 34tn st Nat Bank.| -200'000| '206'700| 1'326'900| 100) 2 0 |----- 
Ridgewood Bank. erged | into ‘Jen kins /Tr. Co. ... Meh Wart Bask E31] 2’ban ono > i 
clethWabk| ‘Cabeoribed be Union Bank) |----- | Twelfth Ward Bank) 200,000! 179.931, 2,905,000] 100} 350 |----~ 
Terminal Bank 100,000 2 624 79,355 100/110 |... Twenty-third WdBk 100,000! 153,758) 2.203.) 00) 100) 190 |_._.. 
Union Bank. ~~~~| 1,000,000. 1.043°15713,136,000 1001 225 |230°~ Union Excharze Bk} 750,000) 755,756) 8,066,800! 100) 215 |220 
Brooklyn Trust Co_| 11000,000 2. 100'419117.723 991 100, 400 United Nat Bink__| 1,000,000 In vol untar liq uidajtion, coated 
Citizens’ Trust Co..| '500,000| 148,922, 1.641.975 100 170 i180 | U8 Exchange Bk-| 100,000, ¢34.193\¢ 553,668) 100) 125 180 
Flatbush Trust Co.| 200,000 174.273, 3.339'859| 100 270 | Wash'n Hts, Bk of-| 100.000/ 164,264) _ 774.900) 100) 225 |..... 
Franklin Trust Co-| 1,500,000 2,950,23-|14,574.212 100, 325 350° | Wells. Fargo & Co-|  }00.000) 36.288 oe ete! 1001 600) 7277 
milton Trust Co-| 500,000, 1,055,343| 7,540,346 100, 330 (350 | West Side Bank...) 200,000) = 807.563) 3 ary oOo! 100! sen 77777 
Home Trust Co..... 500,000 '298,087) 3.037.897, 100, _____ as | peeve Bee : wen ras lan'heetanl tee) an. aaa 
Jenkins Trust Co-~| 800/000, 308'029| 2'987:723| 100! 200 Bankers’ Trust Co-| 1,000,000, 1,128,171/25,528,722/ 100, 540 575 
ngs Co Trust Go.| 800:000 1,496,360/12-416.013| 1001 450 (7277 Bowl’g Green Tr Co| 1,000,000] 3,080,270 25.528:762) 100! 440 410 
Long I Loan & TrCo| 1,000,000) 1,669/167 9,024.824| 100| 305 315 Broadway Trust Co| 700,000) "483.891 4.000 505) 00) 15 155 
Nassau Trust Co. _._| 500,000 541,009| 9,026,365! 100 265 Central Trust Co _- | 1 ,000:000! “. 237 384) 62, 307 ,345) 100) 2060 2150 
People’s Trust Co. | 1,000,000 1,576,849 15,927,870 100 325 350°” Colonie Trust-Go.| 1:000:000| 1 932. weal sear’ st io jae 
sy 6 OlumbDia trus Oo ’ 5,847,310, 100) ____. 
Ww iamsburg Tr Co 700,000 569,721 3,397,168, 100 a Usdacs Commonw’Ith Tr Co! 500,000) 64,900) 5:7] 100) pet. | 90 
Buffalo— | _ Per |ahare. | entre True eo ea ae esas sessec| too]? ae 
Bank of , 56,379 133.77 24! A quitable Trust Co A p 3 pees 475 
Cant oe --| e000) eo enn! L'Bra 260] too! vag (702 __ | Farmers’ I. & Tr Co| 1,000,000) 7,278,904 81 (94,400) | 25|--° <7" 1435 
Citizens’ Bank a 100,000 222,239 1,839,468 100 a 4 Fifth Ave Trust Co. 1,000,000; 1 3.404) 18,147 1256) 100) Sank, 565 
Columbia Nat Bank) 200,000, 54,659| 5,570,161, 100 240 |-__7~ | Fulton Trust Co.-.| | 500,000) "725808 | 8;208/001| 100 395°” 335 
German-American 200'000 155,184, 3.691.775 100 165 i75 - | Guaranty Trust Co_| 2,000,000) 6,230,24U/42,489 536) 100) 510 
Manuf & Trad Nat. 1,000,000 1,462,947 13,666,275 100 275 300 Guardian Trust Co_ 500,000) 601,677) 5,063,356 100 228 oeece 
Marine Nat Bank._ 1,500,000 1,147,390'20.649,306| 1007375 | Hudson Trust Co _| 1,900,000) 1.682 1 "527. a yom 330 |..... 
Market Bank....__ 100.000 19/200 1,107,155) 100 110 |125 | Italian-Amer Tr Co.| 500,000) 57,533) 1,380,2 100, ae te 
People’s Bank. ~~~"! 300,000 194.962! 4{000'814 100 140 150 | Knickerbock’r TrCo|k1,000,000) 3,051,440 67,339, 6221 10011150. |-2772 
Third National Bk. 500.000 143.940 2,841,977 100 100 105 Lawy’sTit In & TCo| 4,000,000) 6,050,561) 8,3*3,849 100) 285 (295 
Union Stock} dsBk 150,000 14,495 653,'20 100 100 110 Lincoln Trust Co_- ne yens 1,089,626 21 362/914 100'v390 (405 
Buffalo LT&S DCo\ 200,000 74,450 3,208,'59! 100 125 Manhattan Tr Co_-_| 1,000,000) 2,262,574/12,952,123, 30, 475 (495 
Gemmonith 0 $9309) gis ho FLGNs 1a 255 A Merona ee, 2m ar dal an at aut 18) aro” a 
Fidelit ¥ 7, 8% Metropolitan Tr Co. 2, . :75* | 26,261,484 
elity Trust Co... 600.000 502,765) 7,744.82 100 .....- 350 Morton _ RS 2,000,000 7. an 44 781,887) 100 -- 5° 800 
Elmira— Mutual Alliance Tr 500,000 588,624) 6,114,490, 100, 207 (215 
oer Per share. | N'Y ‘Lite Ins & T Co, 1,000,000 3.071.001 36,314,507 100, 940 1010 


Merchants’ Nat Bk. 100.000 24,9098 455,171 

Becond Nat Bank. 300,000, 221,424 2,205 801 100 190 200 New de Savoy Co. yoyo + sae rhe 42 rte i ‘oa Hr 4 

Chemung CanalT 600,000 491,475 4,137,674 Standard Trust Co -000 ,000 63 14,811,1 ) 41 4 
oo (87,674 100 240 250 | rite Guar & TrCo.| 4.375.000, 7.014.749 /33.661.750| 100) 565 575 


1 
7, 
New York Cit Prices are percent, not share Trust Co of Amer 2,000,000 10,534,'98 57,027,441) 100) 755 (765 
Deposits of {N.Y Y. City banks are rep or rt ~f Union Tr Co of N Y.| 1,000,000 7,820,832/45,337,520) 1001390 (1410 
4.71 
13. 
Ae 





ed net, n 
of OF 084 an dt’ | US Mort & Tr Co..) 2.000.000 2,894 29,522,611, 100) 425 440 


of date of “Oct. 27 1906. Per cent, 
Aetna National Bk.| (200,000 148,029 2,236,035; 100 205 215 US Tr Co of N Y__| 2,000,000 47 ,156/53,523,500) 100 .. |1320- 
America, Bank of__| 1,500,000 3.905,735 22.408.000| 100 525 535 | Van Norden Tr Co_| 1,000,000) 1,360,119) 8,885,017) 100) 310 /330 
Amer Exch Nat Bk. 5,000,000 4,812,789 19,396,800 100 24714 254 Washington Tr Co 500,000 1 ‘049, 306 10,555,617; 100; 400 |..... 
Astor National Bk. 350,000 710,296 4,736.000 100 650 750 Windsor Trust Co__| 1,000,000 614,192 11 470.216) 100) 235 250 
Battery Pk Nat Bk.. 200,000' 114,923} 472,400) 100 '25 135 Queens Borough— ’ a 
Bowery Bank--_-_- 250,000 780,184) 4,237,000) 100 320 335 Bank of Long Isl’d 500,000 186,329; 5,685,255) 100) -.....-|...-. 
Bronx Borough Bk. 50,000, ¢13#,4*2) 1,157,877) 100______|____. First Nat Bank 100,000 25,531 = 291 8 Wh ncn danwkenlenaun 
Butch & Drov Nat. 300,000 154,200 2,351,600 25 160 170 Queens Co Trust Co 500,000 199,506, 1,740,589) 100 .-.---|.---- 
Century Bank. _.. 200,000 140,796) 1,250,200 100 175 185 
Chase National Bk. £1,000,000 5,782,1105%,744,600 100 700 _.__. Rochester— Per share. 
Chatham Nat Bank 450,000 1,02 1;2 10 5,564,000 25 305 Alliance Bank----- 275,000 299,269 7,349,594 100, 350 (----. 
Chelsea Exch Bank. 100,000 95,162, 1,108,100 100 180 |__... Central Bank ---- 200,000 214,452 3.209.566 100) 200 eae 
Chemical Nat Bank. 300,000 7,848,861 24 455,509 1004100 4250 | Merchants’ Bank 100,000 132,479) 2,663,818) 100) 225 250 
Citizens’ Cent Nat_| 2,550,000 781,349:19,215.900 100 142 146 Nat Bk of Roches’r 1.000.000 1,041,559 10.435 ‘980! 100 250 265 
City Bank National 25,000,000 20,681,889) 136377300 100 268 273 Nat Bank of Com... 500,000 86.597 2,069,156, 100 140 |150 
Coal & Iron Nat Bk. 500,000 '532°149 4,641,000 100 260 _._.. | Traders’ Nat Bank 500,000 569,664, 6,043,291; 100 225 |_..-- 
Colonial Bank... _- 100,000 359,478 4,813,000 100 600 __... Fidelity Trust Co 200:000, 216.778 6,805,703) 100 300 (350 
Columbia Bank. 300,000 412,198 6.202. 000 100 425 __... Genesee Val Tr Co 300,000 184,203, 5,574,295, 100 200 (215 
Commerce, N Bk of 25,000,000 13,58° 879 111195300 100 184 187 Roch Tr & S Dep Co 200,000 1,039,095 20,119,644, 50 500 EN 
Consolidated N Bk. 1.000,000 1,110,100 4,481,600 100 160 165 Security Trust Co_- 200,000 402,943/10,993,827| 100 550 ----- 
Cooper Exch Bank- 100.000 In receiver |’s hands. 100 ......|..... | Union Trust Co--- 200,000 143,113) 3,723,785 100; 165 (180 
Corn Exchange Bk. k2,000,000| 3,583,713 42,886.000 100 v3'5 325 Syracuse— j BM . share. 
Discount, Bank of. 100,000 c48.207, 339,927 100 150 _.... | Commercial Nat Bk 500,000, 224,956 1,968,080) 100; 1574 < 
East River Nat Bk. 250,000 117,819 1,648,200 25 150 160 First National Bank 250,000 594,160 3,537,519, 100 350 
Fidelity Bank_.__- 200,000 a dae bas 1,092,900 100 200 _.... Merchants’ Nat Bk- 180,000, 259,925 n1,162,80s| 100 240 358 
Fifth Avenue Bank. 100,000 1,789,956 11,367,600 1003600 4100 | Nat Bk of Syracuse. 200,000, g254.089 g1,621,494, 100 143 (146 
Fifth National Bk- 250,000 440,334 3.037,700 100 340 _.... Salt Springs Nat Bk 200,000 g80,009 gi,120,000, 100, 125 135 
First National Bank 10,900,000 17 as3. 049 (6,657,000 100 690 705 StateBk of Syracuse 100,000 284,235) 3,043,678, 100 400 450 
Fourteenth St Bank 500,000 160,061 8. ‘400, 000; 100; 225 |..... Third Nat Bank__. 300,000, g133,000 gS870,000) 100 150 aa” 


Fourth Nat Bank_..| 3,000,000) 2,991:100 20,905,200, 100 210 215 Syracuse Trust Co- 300,000, 386,620) 3,179,537 100 255 
538,070, 9,193,627, 100, 700 |800 






















Gallatin Nat Bank_-| 1,000,000 2/368:974) 6.°20.700 50 365 3-5 Tr&Dep Coof Onon 100,000 
Garfield Nat Bank. 1,000,000 1,364,300, 7,821,500 100 ___.- 600 Troy — . Per share. 
German-Amer Bk.-| 750.000 ‘569,791, 3,985,200 75 150 160 Manufact’rs Nat Bk! 150,000' 332,837) 4,628.043 100) 325 ----- 
German Exch Bank 200,000 792,293 3,899,100 100 415  _.... National City Bk_- 300,000| 184,697 2,602,947, 100) 170 see 
Germania Bank .-.-- 200,000 916,044 5,569,500 100 500 (_.... NatStateBk of Troy 250,000 290.987 2.123.224) 100 200 210 
Greenwich Bank. -- 500,000 634,580, 6,055,200 100, 295 305 People’s Bank - - - - - 50,000 71,724 602,695 100 190 200 
Hamilton Bank- -- 200,000 _ 1°6,829 5,481,500) 100, 235 ..... | Union Nat Bank- 300,000/ 107,979, 1,449.392| 50 113 115 
Hanover Nat Bank_| 3,000,000 7,712.156 61 609,700 100 500 515 “| United Nat Bank __| 240,000 404,037 773.757; 100, 310 ---- 
Impor & Trad Nat.) 1,500,000 6,872,756 21,461,000 100 560 ___.. | Security Trust Co_-| 200,000, 233,764 2,870.749| 100) 230 (231 
= . Trov Trust Co...--| 200.000 172.826. 2.469.872 100) 210 225 _ 

* Sale price. 6 Cap and surp to be increased. d Capital paid in; authorized amount is larger. h Book value. hk Capital to. be i 

+ py ae sates ' Figures are of date Sept. 4 1906. eAug6. eMayi16. n»June 18. g These are figures issued since last 
rights, 


UMI 








Nov., 1906., 





BANKS AND TRUST COMPANIES. 
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——$—_—_ 


NEW YORK—(Concluded) 











Surplus Gross 
Capital. & Profits. Deposits. Pur. Bid. Ask 

Utic 3 = ¥ Per share 
First National Bank, 1,000,000 1,099,219 4,922,308 60 135 (*140 
Oneida Nat Bank... 600,000 ‘631455 1;3u3.267 100 205 | *216 
Second Nat Bank - 300,000) 256,912 1,96: ,729 100 _____./*180 
Utica City Nat Bk.- -| 1,000,000, 270,467 1,967,382) 50 *67% 
Citizens’ Trust Co.-; 200,000 120,000 1,380,000 100, 160 (170 
Utica Tr & Dep Co- 200,000 373,646 5,049,084 100 300 310 

7. 

Watertown— Per share 
City National Bank 100,000 49,571 5°5,886, 100; 120 (140 
Jefferson Co Nat Bk 250 000 335,981, 1,751,156 80 260 300 
Nat Bk & Loan Co 100,000 80,199 710,826 100 160 (175 
National Union Bk., 200,000 108.344 769,029 80) 125 /150 
Watertown Nat Bk. 100,000 195,745 832.239) 100; 250 (275 

Westchester Co— } Per share 
Mi. Vernon—l\st 100,000 70,195 1,928,999) 100' 200 |... 

Mt. Vernon Tr Co 200,000 244,182; 2,123,390) 100) 250 | ...-. 
New Rochelle— | 

Nat City Bank. -| 100,000 66,532 792,204)...-| 100 |..... 

N Rochelle TrCo.; 100,000 62,189; 1,960,488/.._.| 130 j|....- 
Ossining—\st Nat. 100,000 436.646, @267,5'9; 100,_____- 85 

Ossining Nat Bk 100.000 35.032; 597,758) 100) 180 aaa 

ekskill 
Pesjestch’t ’r Co Nat. 100,000 211,571) 1,143,482) 100, 150 |_...- 
Pleasantville— 

Mt Pleasant Bk - 25,000 9,034, 335,900}....| 130 |..... 
Port Chester—\st N,| 100,000 164,525 692,342, 100) 145 |___-- 
Mutual Trust Co_| 300.000 67,779 1,707,029 100 110 |130 
ss Na t Bk_, 50,000 25,416, 559,997 100) 110 |____- 

Teryiown Nat Bk.| 100,000 45,143, 819,649 100) 120 |-..-- 
Plains— | 
Cent Bk WestcCo 100,000 119,144, 779,697; 100; 250 |__.-- 
County Trust Co-| 100,000} 165,146) 997,835) 100) 200 |____- 
First Nat Bank..| 100,000, 46,453) , 147 048 100} 200 |_..-. 
Yonkers—\st Nat~ 150,000) 81.756) 1,484) 100) 100 |120 
Westches’ t Tr Co.| | 300,000; 7 | i eee 


173, a 3, 508; 047) 





NORTH | CAROLINA—Nat. dks 


a i ae 


alei 
eatiaens? Na Nat Bank. 
Comm’! & Farm Bk 
Raleigh Skeet Co} 100, 





Coggene Trust — 100,000, 
Atlantic nfs Bank.| 125,000 
Murchison Nat Bk. k300,000 
People’s Sav Bank.}| 30,000 
Southern Nat Bk-_- ,000 
AtlanticTr&Bkg Co 50,000 
Wilm Sav & Tr Co. 25 ,000 








136, my 989, ame 100 i eer 
91,387| 676,224) 1 160 | saat 
5 587 | 493,014| 100 i eee 
4:970| 147,274, 100|.._-.-|100 

| Per |share. 

218,650) 1,252,286] 100) 240 |____- 

174,839) 1,84 41'618, 100, 165 | i67 
43,019) ‘86 4, 346) 100) 255 300 

112,865, 9.269 100| 150 [159 
24,034 100) 150 [175 

126, 020, 1,338 ‘000 50 Bee {once 





NORTH DAKOTA—Nat. dks. last call ‘Sept. 4 “State inst. latest returns. 











| 











Fargo— | Per |share. 
Commercial Bank. -| 9 000) 2,000} 192 063) 100) 100 (110 
Fargo National Bk.| 12,759) = 250, pee 100/*125 |..... 
First National Bank) 200: ‘000 54,506) 1,971,169 100 a een 
Merchants’ Nat.Bk| 100,000 27.144, '573.470|....| 100 |i40 
Northern Trust Co. 100,000) 25, es 294 596 | 25 

| | < Hi i 8 
OHIO—Nat. “ks. last c call U Sept. 4 4; ; State institutions latest returns. 
| | | | 

Cincinnati— | | | | | Per |share. 
Atlas Nat Benk. | 400,000 531, 538| 3,666 619; 100) 326 /|400 
Brighton Ger Bk Co, £100, ;000) 90,289) 1,535 ee a ee 
Citizens’ 1~ ; ‘amen ae 000,000 595 yr 9,344, 831; 100) 325 |-.... 
City Hall Bank..-.| 1 :000 62,467) 122'181| 100) -..-. EAS te 
Cosmop Bk & S Co.} k 100.000) 33,293) Tr a Ce caseaksesios 
Fifth Nationat Bank! 1,000,000} 695,380) 7,626,281) .. ee 310 
First National Bank 5, ‘000, 000' 1,799 862 17,401,403) 100 252 |255 
Fourth Nat Bank..| 500, 39) 3,819,474, 100) 310 |..... 
German Nat Bank. 500 000 bs ‘S00 4,703. 958) 100 315 |..... 
HelvetiaSav&BkCo| £50,000) 4,739) "500.915, UY iets ckihaaph 
Home Sav Bk sel 50.000! t+ 216.584 100) __... |----- 
Market Nat Bank--| 500,000| 351,046) 2 971.375) 100, 260 |" _--- 
Merchants’ Nat Bk. 1,200,000 416 938 832.459 100 205 |225 
North Side Bank... k50,000 18.7 arth et GEE saocélenaus 
People’s Bk & Sv Go. 200.000 They ‘Company Se: AER: AFT. 
Prov Sav Bk & TCo| 1,000,000 440,000 2, ,000 
Queen C’y SB&TCo 500,000 114.043 
Becond Nat Bank_. 500,000 698,329) 3,554,544 
Security Sav Bank.| 100,000 8. d 
South Ohio L & Tr.| p794,545 33.58 
Third Nat Bank_--| 1,200,000 611,58: 

Union S B & Tr Co. 500,000, 2,009,921/16,416,33! 
Unity ay ned Co! 4a50,000 16,071 7, yy 

Western GermanBk; 250,000 832,006 9,439,767 100 700 |_-... 
Cent Tr &S Dep Co! 500,000 4 854 6.218,734 100) _..-. 1300 
Cincinnati Trust Co 500,000 0,284; 4,424,295 100 edi cs 

Cle veland— | Pe share 
Bk of Comm’ce N A’ 2,000,000 same. 792 11,574 269, 100'___.-.- 
Central Nat Bank_-| 1,000,000 65 5 ‘980, 009, 100 _....- 
Cleveland Nat Bank 500,000 fis ‘947 1,193,727, 100 115% 130. 
Clark Ave jav Bank 50,000 gc Re eee: eee 
Cleve Sav & L Co 250.000 3: 809 TROT) BOinccccelesceo 
Columbiasav & LCo 100,000 43,502 SE | Milacanatdlesosr 
Equity Sav LCo_..| 200,000 S52| 207806):,.-|..... bl tetas 
Farm & Mer BkgCo 50,000 7,500 ra eres 
First National Bank 2.500.000 8 9,2-7 24,330,239 ..... __._- '8 
Garfield Say Bk Co. 100,000 130,000, 2,000,000 100 ....-- *220 
Germ-Am Sav B Co 50,000 35,34 GBB.2 GBB occeccleccce 
Lincoln Sav & Bkg_, ¢50.000 6,27 47,160 100)......|....- 
Lorain St Sav BkCo 100,000 32.344, 1,571,742) 50)......j|..... 
Market Nat Bank_ 250.000 24,140 582,840) 100) _..-- *95 
National City Bank 250,000 343.944 1,436,01' 

Nat Commercial Bk 1,500000 810.934! 4:520:% 8 
Pearl St Sav & T Co 200 000 214.934 2.347,641 
People’s Sav Bk Co =: 200,000 s:«158.850 4.:83/181 
So Cleveland Bk Co 150,000 77,227; 2,100,724 
United Bk & SavCu 250,000 160,00) 3,794,324 
Union National Bk_| 1,600:000| 807.849 12'930.884 
W Cleveland BkeCo 93 762 6,185) 281,423 


B’way Sav & Tr Co 


00 ,000 
Citi :ens’Sav & TrCo 4 000.000 2.950:090 36 {000,000 
@1,750,000 21,152,048 23,797,604, 


Clev ‘iand Trust Co. 


eres Site Drive. Book value, _ 


p Amount paid i 
of date date. May 16. ‘April 6. 





oan ‘531 


in, 
n June 18. 


3,895,791 











Where Names are Printed in Italics Fuller Returns ma: may ‘be Found in | the Advertising Columns 


















































OHIO—(Concluded). 
? | Sur: urplus | | 
| Saomet, & — Pp ...q |Par | Bid. | Ask. 
oe ae $ | | Per \share, 
Dime Sav & Bkg Co. 500,000 443, 370 4,187 ae 100)...... |eceee 
Euclid Av Trust Co.| *200,000 a7 a ee 94,017). =| Saeane lop ae 
Forest CityS & Tr.| 250,000 35'308 977, 132) 100) ...... Lecine 
Guardian 1? & Tr.| 1,000,000 1.098. 910 il ‘879, 161) 100! 285 |300 
LSh Bkg & Tr Co.-| "200,000, * 78,349 2:459:138, 100| 220 |..... 
Reserve Trust Co.-| 300,000) 25,147) 1,746,592)....|--.... chet 
State Bkg & TrCo! 376,500 181/995 2,472,322) 100) 135 |13883% 
Super’r Sav & TrCo) 00,000 591,718 4,739,818 -.-.)-....-).-.2e 
Union Sav & L Co.) c750,961 83,83! 328,831)... yer" ‘nal gai 
Woodl’d AvS & Tr.) 0,000 172,106 3,060,857) 100)_.._.- lo aaa 
Colum bus— | | " 
Amer Sav Bk Co---| 50,000) 8,404 518,069| 50 130 |151 
Capital City Bank.| 100,000 30,165 2,5 100) .....- |ozsee 
Capital Trust Co..-| 400,000 22,772 405,550 100/*112 (120 
Citizens’ Savings Bk} 100,000/ 142.910! 1,287,674) 100) 300 (350 
City National Bank) 300,000 80,997| 992,434 100 140 (145 
Columbus SavBkCo! 0,000) 38,878 596,154, 100 175 (200 
ColumbusS &TrCo| 610,000 83,207, 1,557,848) 100) beones |100 
Commercial N Bank| 200,000 263,044) 2,744,378, 100)... _*/300 
Deshler Nat Bank. 300,000, 147,647| 1,764,309] 100) 380 | | cane 
Hayden-Clin’n NB. 500,000 246,192) 2,938,095 100) 185 /195 
Huntington Nat Bk) 400,000) = 25,140) 1,159,560! 100|......|-.... 
Lincoln Sav Bk Co_| —_ 50,000! 925) 107,976) 100|_.___- siatieai 
Market Exch Bank.) 100,000) 69,437) 1,220,391) 100! 145 (161 
Nat Bk of Comzn’ce) 200,000, 42,7 991.9 100} 140 (150 
New First Nat Bk.-| 500,000) 225,346) 4,347,911; 100) 215 (240 
North Side Sav Bk-| 25,000 3,224 219, 100; 100 |..... 
Ohio National bor 400,000! 236,692 4,164,573) 100 270 
People’s Bank Co. €25 ,000) 755) 66,6 100) ...... osgee 
Union National Bk.| 750,000 55,949) 3,291,104; 100) 120 (121 
State S Bk & Tr Co : 200,000| 129,991) 942,918) 100) 160 (180 
Ohio Trust Co....- — 214,105 2,365,4 100} 190 (200 
Dayton— | | Per |share, 
City National Bank) 200,000| 192,140 1.638.718 100) 27234)..... 
Dayton Nat peek - 300,000, 128,470) 1,214,353) 100) 155 (161 
First Sav & Bk Co 100,000 19,058 "806.749 100| 110/115 
Fourth Nat Bank.-| 600,000) 273,221| 1,036,893| 100) 155 |160 
Merchants’ Nat Bk-| 200.000, 76,194) 768,356] 100| 140 |142 
Teutonia Nat Bank.| 200,000 48,676) 624,516) 100 132 (135 
Third Nat Bank. _.| 400,000; 226,751) 1,601,824; 100) 211 (215 
Winters Nat Bank =| 500,000} 271,65: 960,724| 100)... .../200 
DaytonSav &TrCo} 300,000 87,294) 3,232,382) 100) 138 (140 
| 
led | Per | share. 
Amer Say Bk Co..-| —_ 50,000) 752) 110,389} 50)...... *98 
Central Sav Bk Go.| 150,000) 16,721; 450,882) 50) 100 |. s.. 
Comm’l Sav Bk Co-| £100,000) 634, 994,307) 100). */124 
Dime Sav Bank Co_| £100,000) .144) 498,769! 50) 119 /|125 
Dollar 8 ay FE: Co} 500,000; 181,932) 2,038. | 100} 140 |___.. 
East Side Bkg Co-.| 50,000) 40,37 960,998) 100)_.__ hath nies 
First National Bank} 500,000; 911,125) 2,147,265) 100) _- 275 
Home Sav Bank Co| 250,000! 129,052) 1,591,992) 100} 149 |... ~ 
Lucas Co SavBk Co} 100,000) 9,415, 221,620) p50 105 115 
Market Sav Bk Co.| 50,000; 6,52 306,404) 100) 107/112 
Merch & Cl’k 8S Bk- 150,000) 190'464| 1,333,034) 100) 215 |_.... 
Merchants’ Nat Bk.| 300,000 03,979; 1,803,162) 100) 190 |_.... 
NatBk of Commerce} 500,000; 227,612) 3,034,058) 100) 150 (160 
Nat Bank of Toledo) 300,000; 136,221; 1,944,217) 100) 146 ae 
Northern Nat Bank} 1,000,000, 258,240) 2,297,346! 100) 141 (150 
Ohio SavBk &Tr Co 600,000) 339,105, 3,943,255) 100) 190 |199 
Second Nat Bank.-| 350,000) 1,056, yr 1,423,109) 100) 390 |_.... 
Secur’yS Bk &TrCo| 250,000) 55.604) 1,812,4 100} 180 |..... 
Tol Sav Bk & Tr Co 300,000, 318,211) 1,824,755) 100) 206 |..... 
Union Savs Bank -- 250,000 174,047) 1,115,174) 100) 170 | ._._. 
Youngstown— | Per |\share. 
Commercial Nat Bk} 200,000 100,000; 900,000) 100) 120 (130 
vDollar Sav & Tr Co} 1,500,000 350,000) 6,000, 100} ._.. |205 
First National Bank 1 hed 953 ‘667 5,127.276| 100) 210 (|230 
Mahoning Nat Bk..| 300,000, 229,756) 1,288.145) 100) .. _|165 
Wick National Bk. -| 500, —_ |Absorbed by Dollar |Sav.) & Tr./Co. 
} 
OKLAHOMA TER. —Nat. bks. Sept. 4; State inst. latest returns 
~ Guthrie— | Fer |Share+ 
Guthrie Nat Bank- | 150,000) 426,000/d1,000,000) 100) 125 {185 
Guthrie Sav Bank- 25,000) 4,456 183 064 100) 115 |125 
Logan County Bank| —_ 25,000) 7,404} 129,000) 100} 110 /120 
NatBk of Commerce! 100,009} 13,070, 653,756) 100) 120 (140 
Oklahoma State Bk SOT  onciéeals Btawas 100' 100 (125 
Oklahoma City—| } Pi e 
American Nat Bank) _ 100,000) d27 501 Sxhowchaann 
Commercial Nat Bk! Consolida|ted iy A. lease Nat t Blanie| ae TA Raw 
Okla City Nat Bank} 100 ,000) dio 000, REA Se 
State National Bk.| 200,000) 37,758) 1 168. 1286 a ae <A 
Western Nat Bank_| 460,000 1 ‘000 ,000) pinmnelelagtais 


100, ms 


OREGO N—Nat. banks last call Sept. 4; State institutions latest returns. 


Portland— | 
Bkrs& Lumb’m’sBk 
First National Bank} 
Ladd & Tilton Bank 
Merchants’ Nat Bk_| 
Oregon Tr & Sav Bk 
Security Sav &Tr Co! 
United States NatBk 
Portland Trust Co 


| 
250,000 
500, 000! 
250,000) 
250,000) 
100,000} 
500,000 
500,000 
300,000 


1,078,679 


183,007) 
5,691) 1,0 
191.5 
260.159 
24.896 


99 





| * 
} Per leteasia, 


225 000 
12,700,264) ....|..... 
4 929, 331) 


PENNSYLVANIA—Nat. bks. (except Phil.) Sept. 4: State inst. latest ret’ns 


Allegheny— 
Bk of Secured Savs 
First National Ban. | 
German Nat Bank. 
Ohio Valley Bank 
Second Nat Bank 
Allegheny Trust Co 
Dol Sav Fund & Tr 
Manchester Savings 

Bank & Trust Co 
Provident Trust Co) 
Real Est Sav&TrCo 
Work S Bk & Tr Co} 





end, 


a Capital and “surplus to be increased, 
r Ex-divi 


uv New stock, 


b To consoiidate. 


¢ Capital stock paid in, authorized amount ‘is larger, 
@ These are figures 


Per |share 
125,000 95,000 1,150,000 50, 105 (110 
350,000 128,430 1,161,324) 100)______} 156 
200,000 847,026; 3,600,603) 100). -.-_.|_.... 
100,000 27,546, 407.861 100 140 |. _. 
300,000 813.659 1,161.720 100 365 (400 
700,000 248,633 2,411,934 100' 140 (145 
1,000,000 1,044,144 3.129.754 100)..._. 00 
250,000) as. 643 425.881 50 60 65.. 
150,000 2,500 Pe A 
k200 000 46. 768) 1,017,314, 100, 120 =|... 
100,000, 550,496 2,974,371; 50 300 4060 
k Capital to be 
issued since last general call. ( Figures are 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 









































































































PENNSYLVANIA —Contineed. 














plus Gross 
Capital. £ Profits. Deposits. Par. Bid. Ask. 
Allentown— 3 3 3 Per share. 
Allentown Nat Bk-.;} 1,000,000 771,404, 2,586,016 40) 68 69 
Merchants’ Nat Bk- 200,000 9.121 e1 245 ‘6: 55, 100/175 |..... 
Second Nat Bank 300,000 374,468, 1,445,243 100, 230 (235 
Citizens’ Dep &Tr Co 250,000 6,019 "285,476 50} 57 60 
Leh Val T&S DCo_ @125,000 278,039) 1,880,914 50 180 (185 
Altoona— Per share, 
First National Bank 150,000 320,704, 1,982,464 100) 350 360 
Second Nat Bank - 100,000 90,984 754,998 100 165 (170 
Union Bank--.-.-. 125,000 63,684 238,759 100) 160 (175 
Altoona Trust Co... @191,375 67,040 1,761,631, 100 160 (175 
Central Trust Co...| @240,500 57,067 1,068,868 100) 185 (200 
Real Est Ti & Tr Co 125,000 35,439 182,654, 100, 125 =—:135 
Erie— Per \share 
First National Bank 150,000 402,243) 2,409,732 100 240 (|_.__. 
Marine Nat Bank -. 150,000 368,030) 1,359,941) 100, 225 |____- 
Second Nat Bank -- 300,000 161,274) 1,566,962 100 .__-.- * 120 
Erie Trust Co--..-. 200 ,000 150,000; 1,800,000 100) 150 |-..-- 


Secur’y Sav & Tr Co 200,000 134,567, 1,090,634 100) 160 |-_.--.. 


pave | 
Commercial Bank _- b50,000 29,000; 337,505 60)..-.-.-.-. 


Dauphin Dep Tr Co 300,000 309,127) 3,140,735 100)..__.. 2 
East End Bank -- -. a50,000) 21.600) 360,000 50).._...| 75 
First National Bank 100,000) e477,385 e1,385,279 100) 425 /450 


Harrisburg Nat Bk €300,000 €315,000 e1,650,000 25) 58 60 


Mechanics’ Bank -- 100,000 157,000) 1,350,000, Private Blank, 
Merchants’ Nat Bk 100,000; 108,501 690, ~ 100; 225 (|250 
Central Gu Tr & 8 D 125,000 103,000) 600 ,00¢ 25, 50 60 
Commonwealth Tr. 250,000; 538,153) 1,864 ‘307 100, 225 (250 
Harrisburg Tr Co-_- 400,000; 300,000; 2, ,000;000! 100} 180 |2 
Security Trust Co..| 125,000) 27,572) SEP GE Cilccctcclascss 
Union Trust Co..-| 250,000) 6 eer 100} ......|110 

} Per |share, 





Lancaster— | | | 
Conestoga Nat Bk- 200,000} 274,160 1,252,252) 100) 257 /|260 
First National Bank| 210,000' 196,127 384,415) 100) 224 |__... 
Fulton Nat Bank.-| 200,000) 140,427) 981,804 100) 194 {195 
LancasterCoN Bk-| 300,000 314,374) 891,900 50) 132 [133 
Northern Nat Bank; 125,000) mera 442 or 100} 132 (133 
People’s Nat Bank-| | 200 
Farmers’ Trust Co.| 2 


‘000; 121,314) 687, 
25,000! 576 ‘981| 1.002387 50| 258 /|260 















































Lancaster Trust Co} 250,000) oder ° ,641,176; 100) 355 /|365 
North Tr & Sav Co_| 125,000! 3,756) 714,145} 50| 68 | 69 
People’s Trust Co_.| 125,000 234 384! 2,778, 872 100 200 {205 
Union Trust Co._--} @150,000 71,394) '883:218 79 | 80 
Philadel phia— its of| banks date, Oct 27 | 1908 Per olenate- 
Bank of Commerce. 200, 75,571; 539,983) 100).... *|130 
Bank of No Amer.-} 1,000,000] 2,225,5' 2/10,231,000) 100) ...2-*|280 
Centennial Nat Bk-} 300,000| 489,995) 3,766,000) 100)-__-- */22034 
C Nat Bk_..-| 750,000] 2,659,349/10,894,000} 100] 385 |392 
Consolidation N Bk} 300,000) — 213,267) 1,498,000) 30) -- -- - | 40 
Corn Exch Nat Bk..| 500,000) 1,065,854/15,000,000| 50/.__.- */15834 
Eighth Nat Bank_-| 275,000} 812,136) 2,830,000) 100| 308 |311 
Far & Mech Nat Bk} 2,000,000) 1,170,249/12,117,000| 100/.-_--. 
First National Bank! 1,000,000 _ 811,752) 9,881,000) 100) 227 [230 
Fourth St Nat Bank} 3,000,000] 5,428,839/37,839.000! 100| 305 |___-- 
Franklin Nat Bank.} 1,000,000} 2,020,139/23,619, | etal */290 
Girard Nat Bank ._-| 2,000,000| 3,296,349) 2y,588. 100)... *|252 
Kensington Nat Bk 250,000 272,059; 1,262,000) 50)....- * 95 
Manayunk Nat Bk.| (200,000! 333,226) 1,881,784/ 100|____- */250 
Manufact’rs’ N Bk-} 500,000/ 350,283) 2,367,000) 100| 115 |116 
Market St Nat Bank! 1,000,000} 820,730) 6,823,000} 100/..-.- */160 
Merchants’ Nat Bk.| 600,000} 763,393/15,707,000| 100} 147 |150 
NatBk of Germ’nt’n| 200,000) 524,889 Hee 50| 160 |1 
Nat Bk of No Lib_.| 500,000) 864.121| 3,385,000) 100) 255 [265 
Nat Depoait Bank.} 4200,000} 212,202| | 730,792) 100) --- -- r 
Na y Bank.| 250,000) 627,220) 2,924,000) 100/--_-- * 
Ninth National Bk-| 300,000) 511,289) 2,527,000, 100)-..-. */213 
Northern Nat Bank 000} 181,573] 1,627,000) 100)----- */150 
rthwest Nat Bk.| 200,000 0,069} 3,031,000) 100|_---- */320% 
Penn N National Bk-_| 500,000) 1,071,140) 5,078,000, 50/ 130 |... 
P sia Wat Bk 1,500,000] 2,894,476|34,087,000| 100} .....*/308 
Guaicer Bi Nat Bk 500,000) 419.996) 1,817,000, 100)-.-..*|12534 
ank...| ¢150,000| 70,976] (862,649) 50|____- 61 
Bead Nat Bank. 1280,000| 426.677| 2,057,490) 100) 200 [202 
Sixth Nat Bank.--| 150,000, 248,472) 1,452,000 100 a 
uthwark Nat Bk_| 250,000! 150,453) 1,909,000) 50/--.-- * 73M 
Southwestern N Bk} 200,000) 132,609! 939,000) 100/_.----|_._.- 
Tenth Nat Bank...| 200,000 96,184) 1,175,000] 100|_-.-- */102 
Textile Nat Bank..| 200,000) 69,319; 616,000) 100|-...- */135 
Third Nat Bank.-.| 600,000| 784,878) 4,724,000 100)|----- */216% 
Tradesmen’s N Bk.| 500,000) 719,247) 5,195,000) 50|-_--- */100 
Union Nat Bank..-| 500,000} 719,859| 4,105,000) 100) 235 {241 
Western Nat Bank_| 400,000) 153,997| 1:959,000, 50/----- | 
Aldine Trust Co.._| @125,000} 120,000} New Co. | 100|.-._- */160 
American Trust Co.| ¢200,000 60,959 24,329) 50\...--. * 
mt Tr & Sav Co.-| ¢750,000| 364,694 2,899,523| 50) 90 | 90% 
Colonial Trust Co_.| ¢250 267,278 d See. 


Columbia Ave TrCo 


Cont Title & Tr Co.| ¢500 213,989) 4,223.479| 25)..... 
Empire Title &TrCo 0148, 134 c4,451 179,414, 50/...--. : 3S 
Equitable Trust Co 1,000,000, ¢308,474 4,024,470 100)..... */112 
Excelsior Tr &S Fd; ¢2!0,000 24,481 786,609, 30\...-- * 35% 
Fidelity Trust Co_-_/¢2,000,000) 7,537,702'31,305, ‘592 100)... .-*.784 
Finance Co, Ist Pf_} cl ,707,100 } a */112 

ee lel, 786,100 {1,565,434 1,407,231 100 _.... * 100 
Frankford Real Est.} | 

Tr & Safe Dep Co! ¢125 ,000 122,241} 1,771,226) 60)..... * 69 
Franklin Tr Co----} 200,000 62,589| ‘400.922 10\-.--. * 12% 
Ger-Amer T&Tr Co} ¢500,000 172 336 2,140,005; 50/..... *| 70 
Germantown TrCo_} ¢600,000 602,714 3,492,462) 100|._.. .*/250 
Gir’d Av Tit&Tr Co’ 200,000 107 ,590 373,647; 60)..... * 75 
Girard Trust Co_ ¢2,500,000 9,705,773 33,360,182 100/..... * 790 


Guar Tr & S Dep Co} 1,000,000, 560,764 5.761.091, 100 235 (240 
Hamilton Trust Co_} 400,000 130,275, 1,496,138 50 70 75 








—.. 


PENNSYLVANIA—Continued. 





9 iy 


| Surplus 
Capital. & Profits. pepo. ‘Par. Bid. | Ask, 








~ Philadel.—Con. 
Penn W’h’g&SD Go! 
Phil Mort & Tr Co. 


x 3 Per 
c441,100 599,132 390, (84. pe, 75° 
‘000 85 296 100 


6 1257 | 
Phil Tr SD&In Co. ¢1,000,000' 3,513,576 7,522'370) 100 456 | 
Provident Life & Tr\c1,000,000| 4,322,426) 7,324,394) 100/_____ */782°7 
Real Est Ti In & Tr c1,000,000' _ 602,370) 3,886,374; 100 ..___ * 208% 


Real Estate Tr Co_- 
Rittehouse Tr Co. - 
Tacony Trust Co_-_ 

Tradesmen’s Tr Co- 


i c500 
United Sec LI & T- €1°000.000 688,108 1,310,278 100)-.___ * 


Wayne Junct Tr Co 


West Phila T&TrCo 
Pittsb —— 

Allegheny Nat Bk. 
Allegheny Val Bk--, 
American Nat Bank 
Anchor Sav Bank--. 
Arsenal Bank~-.-_- 
Bk of PittsburghNA 
City Deposit Bank. 

Columbia Nat Bank 
Commercial Nat Bk 
Cosmopolit Nat Bk! 
Diamond Nat Bank 
Diamond Sav Bank 
Duquesne Nat Bk_-) 
Exchange yt Bk... 
Farmers’ Dep 
Farmers’ Dep Q Bk_| 


West End Trust Co ¢l1,000,000 1,049,191 4,514 674 ete « *'148 
500,000 259,038 2, '943, 752; 60)..... * 95 
Per 'share 
500,000 767,166 3,233,895) 50)..____ 125 
50,000 31,329 428 '3. i. eee eed 
400 ,000 246 636 853,495) 100 ____. *165 _ 
68 ,450 186,687 1,116,156) 50 ____. 290 
000 1: 30.310 670,227, 50) 145 |..... 


German Nat Bank. 
German 8 & DepBk' 





























Treasury Trust Co. 


| 246,091/ 50) 80 | 94 
Bk-.| 6,000,000 7,597" 020 21 535 a bo 1200 /|1250 


-| 1,000,000! 2,492’ °0118, 254, 276| 100! 585 |____. 


1,500 000| In hands of receiver} 
250,000) 50,432 338,870 50) 60 | 65 
150,000 100;480 577,381 100 160 200 
e495 ‘00 223,761) 1,870,155, 100)____. * 120 
’ d * 


1 
107 ,684 aaa ere 50, 40 * rt 
125 


1,¢ 00,000 40,000 New Co. mare RE pin 


100; 
2,400,000 2,697,296 18,091,103) 50 160 (77777 
200,000, ‘486,735 3,203:420 50 265 7.77 


v600,000) 1,195,570) 8,506,109; 100)_.____|_- 4 
g300,000, 233,956) 1,747,218, 100 -___._|._7 7" 
500,000, 137,354) 697,223, 100)______ 120 
600,000) 1,635,286) 5,291,429) 100)____.. 405 

250,000) 275,952) 853,200 100 195 |____. 
500,000 peoaee 1 963,068 fi) 
1,200,000 


100,000} " 52,820) 3,496,436, 100|..____|____ 
1,000,000) 1,301,153) 3,074 "409 100} 195 |.._.. 
100,000 65.20!| ‘739/933 50 82 | "8 
100,000! _190,489' 710,072) 100) 300 315 
































,04 | 
Germania Sav Bank 150,000} 485,326) 7,368,378, 100)_.__. tS ee ri 
Hazlewood Bank 000 0,324) J | 50 55 
Homewd Peop’s Bk 50,000| 12,881, 342'537, 50)... — 
Industr’] Nat B Consol wiith First Niat. Bank. |--.-|/_.___. Ne 
tron & GlassDol Sav i ,492) 1,797,458) 100 225 (315 
Keystone Nat Bank 00,000 78,423; 4,112,520 | 2 |345 
erty Nat Bank. ,000; 124,674) 987,624) 100) 165 |__... 
Liberty Sav Bank.-| 100,000 5,887 ee ke 
Lincoln Nat Bank.| 600,000} 857,807| 2,928,255] 100 1345 
sate urers’ | Bk- 100/000 039| 5 3} 50 159 |... 
arine Nat B 300,000 109,606| 1,094,031 100) 145 (150 
ellon National "i h4,000,000| 1,610,035/31,300,056| 100)..___. | rea 
etropolitan N Bk.| 400,000) 365,637, 780,006) 100) 180 (190 
Monongah’le N Bk-| 1,000,000) 1,781,432) 4,810,694) 100) 297 |___.. 
wertgege Bkg Co..| 807,800 75,704 RG Dl owscoolen en 
Nat Bk of West Pa.| 500,000) 519,002) 2,657,743| 100) 195 (220 
Park Bank. __..-.- 50,000} 12/364) ‘210;299/----|..__.. | 2 
Pennsylv’a N Bk... 200,000; 171,274; 885,184) 100} 170 (190 
Penn Sav Bank...-| 100,000 +299} 362,990) 50)...... levees 
People’s Nat Bank-./k1,000,000| 1,642,169/11,927,934 100 REIS: BY bent 
People’s Sav Bank./k1,000,000| 1,264,719|10,348,531/ 100|_.___.)._._. 
Pittsb Bk for Sav_- 75 ,000 5 ,010| 15,205,306 100) ae ee 
Second Nat Bank.-.| 1,800,000) 2,154,532/11,847,681| 100)______ 0 
Third National Bk_| ‘500,000| '244'917 1,984] 100) ~~ ° 27/155 
Trad’s & Mech’s Bk} 100,000} ‘68, 502.401; 50) 120 |__... 
Unio nNat Bank Ge 600,000) 5,186,397 5,867,380) 100)1 1275 
Union Savin -|h1,000,000} 227,771/ 5,751,018) 100|____. Binet 
US Nat Bank.-..-_- | 00,000; 212,039} 648,650) 100) 143 155 
Washington Nat Bk 200 ,000 146,089/ 1,121,409) 100) 200 |_._.. 
West Sav&Dep Bk.| 250,000! 293/608, 1/104'971 50) 120 |125 
Bankers’ Trust Co. 127,350 FF 100' 70 /|100 
Central Trust Co- -- 125,000 35,484; 470,525) 50) *65 |___.- 
Colonial Trust Co_-| 4,000,000) 6,121,376|10,808,138) 100|_._..*/350 
Columbia 8 & Tr Co} In hands! o ceiver. eSs|ndeen cl seme 
Commonw’lth Tr Co} 1,500,000) 1,346,396 2,574,854) 100)... .. */180 
Continental Tr Co _- 419,500 3,752 05,831) 100)... *! 95 
East EndS & TrCo} 250,000 98,741, 790,211 100) 135 
Equitable Trust Co 750,000 Pet 100| 145 (153 
Fidel Title & Tr Co.| 2,000,000) 4,772,119} 8,906,259; 100) .. --/5 
Franklin Sav & Tr-| @192,405 443 221,389; 50 en 
German Tr Co--__- ’ 94330, _ 203/267) 25) ___... |snnse 
Guar Title & Tr Co_| 1,000, 879 516) 3,804,207) ipioery \174 
Guardian Trust Co-| 185,175) 136,814) 110,089} 25)_._--- pee 
Hazlew’d 8 & Tr Co 165,400 73,815 429,800) 100) ..-.-.. S steteie 
Hill Top Sav&TrCo} ’ 85} 545,217) 50; 71 |.---- 
Home Trust Co-__ a"| ,000} 167 518) 1,885,494, 100) 130 |_-...- 
Internat Sav & T: 255,130) J 135,085} 25) .....|..-.- 
Iron City Tr Co....| 2,000,000 736 678, 2,092,269; 100; 120 |-.-.-.-- 
Land Trust Co_...| 482,100) 115,514 432, 195) 100 nie eel 110 
Mercantile Trust Co! @701,900/ 218,239} 903,759 100) tae 
Merch Sav & Tr Co; 500,000) 129,241) 473,212) 50) 45 | 50 
Metrop Sav & Tr Co} 125,000} 7,319) $12,200) 26.-| ccc) sence 
seotropaliten Tr bn 125,000} ig 705, ce (Se eee ee 
Mt Wash S & Tr Co 125,000 1,925 138,975; 50, 50 52 
North Amer Sav Co 300,000 320; 228 908,204; 50)_.... * 75 
Oakland Sav &Tr Co 200,000; 138,895 479,444} 100)__..-- lecade 
People’s Trust Co-_- 250,000 55,795 854,343) 100)|#120 |-.-.-- 
Pittsburgh Tr Co__| 2,000,000 ry 185 ,306/10,651,982; 100) ...-- 4 
Real Estate Tr Co__| 2,000,000 096,535 3 514, 264 bas 220 (225 
Safe Dep & Tr Co_- 3,000,000 7684 000 a ea | 366 * (395 
South Hills Tr Co. 125,000 12,457 272,984 100 atéachlausion 
South Side Tr Co- 300,000 41,070 603,605} 100) _...-.-|---.- 


1989 187,001; 100) ._..--|..--- 








By > 0,000 25 

Industr’] Tr T&Sav' ¢499,250 595,349 4'338,029 Gl sesed *119 Union Trust Co-__.- ery 000 | 22 314, 510 29,139,460! 100.2500 (2750 
Integrity Title Ins} Washington Tr Co. 25,000 2,978 181,401) ---- 

Tr & Safe Dep Co’ 500,000 734,563 3,537,575) 50).-.-. * 107 West End SavB&Tr 138° 000 247, 237) 1 ,072/903) 50 
Investm’t Co of Phil whe oY 1,080,367; 1,821,259 50)_.... * 63 Reading— 
Kensington Tr C; SEE cw cacecs 77,862; 60)...... ._... | Farmers’ Nat Bank 400,020 823,117) 1,593,127) 30 
Land Title & Tr Co -| 2,000,000 2, 404, 419 9,957,679) 100'._._. * 311% | First National Bank 500,000 176,130 839,554) 100 
Lincoln Sav & TrCo! a132.000 12.654; ‘309295, 25 _____ * 251% | Keystone Nat Bank 100,000; = 158,333 693,790 100 
Manayunk Trust Co 250.000 120,000 1,130,000 25 50 51 Nat Union Bank- -_- 200,000 702,964 1,482,570 25 
Merchants’ Tr Co__} 500,000 111,229 1,404,012 100 .....* 105 Neversink Bank_-.- 50,000 13,559 152.674) 50) 
Mortgage Trust C Oo. ¢500,000 282,472 109,596, 10)..__. *| 1944 | Penn Nat Bank___- pie y 000 236,240 736,996 100 
Northern Trust Co.; 500,000 906.571 6,530,023) 100 257 (262 Reading Nat Bank. 0,000 267 ,820 628,866, 100 
No Phila Trust Co. ¢€150,000 29,121 660,164, 50 -._-- * 70 Schuylkill Val Bk- 109 000 149,820 454,000; 50 
No Western Tr Co. a150,000 61,034 553,295; 50)..... *| 72 Second Nat Bank ,000 487 ,084 648 ,422) 100) 
Pelham Trust Co--; 150,000 ¢34,806 91,619 100) _.__- * 125 Berks Co Trust Co- 250.000, 110,672 975,848) 10 
Penn Co for Insur Colonial Trust Co--| 250,000} 176,486! 775,781/ 100 

on Lives & Gr An’ ¢2,000,000' 3,431,678 18,073,612 100'_____ * 545 - ae 

*Sale price. a Capital paid in; authorized amount is larger. b Capital to ‘be increased. cFig S 8 are of ‘date M May 26 1906. d April 6 

1906. f Dec. 20 1905. ‘Sept. 4 1906. y June 18 1906. g All owned by Commonwealth Trust. h All owned by Union st. 
v All owned by Colonial Trust. « Ex-dividend. ¢ These are figures issued since last general call, & All owned by Safe Deposit & Trust. 
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BANKS AND TRUST COMPANIES. 

















Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 









































































































































i PENNSYLVANIA—Concluded. TENNESSEE—Concluded. 
——EE SS - { rie i | | ie 
| Surplus Gross | Surplus | 
| Capital. |\& Profiis., Deposits. Par.| Bid. | Ask. | Capital. & Prefés.| p+ Par, Bid. | Ask. 
. ~Reading—Con. 3 | 3 3 share. Knoxville— $ $ $ ‘ngs Per ; 
Commercial Tr Go-| 125,000 5,409 198,599; 100).____- 100 City National Bank.| 500,000) 57 aio] 2,451 815) 100! 130 /|140 
E Pennsylvania Tr Co} 250,000 350,000 2,414,722) 100, 230 |____- East Tenn Nat Bk.; 400,000 144,404) 2,353,3) reat 100! 160 (175 
Reading Trust Co-.| 500,000) 239,151 ‘815,206 100, 165 |----- Holston Nat Bank | £200,000 58,774) "988,682 100| 120 [125 
| Knox Co Bk & Tr.-| —c63,000 000) 100, 100 |..... 
Scranton— } Per |share. | Knoxville Bkg Co--| 50,000 1,706 501 1645) 100; 110 (115 
: County SavBk, .--- 100,000 275,866| 2,698,499; 100 475 (555 Mechanics’ Nat | 200,000 a= 2.544 1890,838) 100, 200/210 
Dime Dep & Dis Bk 100,000 285,149) 2,511,954) 50 267 (275 Merchants’ Bank-- 100,000 2,000 125 000, ae | eonep 
First National Bank} 1,000,000 1,392,669|10,239,950| 100 430 (445 Third Nat Bank_--| 200,000 85,863 1,222'859) 100} 182 |..... 
Keystone Bk. “e-° p50, pees ‘ ais Pret : Oe oe ° . DM aassein vee —_ aditas | p49,975 ‘000! 160,000 50) = | 90 
h & Mech 2 | 2, un Bol -O6.. j...-- emphis— | } share. 
Korth Scranton Bil 60,000" 26-807| 450, Ors) 100 170 190. | Ger ose 4 Ty Co.| 1.500.000 874.756) 6.052.488) 100) 245 | 
t Bank. ,000 J | So) 190 yen rGe..- " 3, | 
| ally Bank 100,000 477,571 2'376,984| 100) 800 |__.-- City Bank_....._- 100,000 3.119} 344,489 100) 100 |102 
South Side Bank - -- 60,000 17,791; 394,641) 50; 80 |..-.-- Continental 8 Sav Bk} 25 ,000 46,669' 517,132) 100) 300 |----= 
Third Nat Bank --- 200,000 909,767 3,348,100) 100} 825 j..... First National Bank) 250,000 71,521) 2,648,885) 100) 340 |----- 
Tradede Bank. -| -60:000| -96°319| 's76'768| 50\ 130 |7227- Man Sav Bk &Ti.-| 30° 78161 2.370°011, 100 900 |72222 
s 1 a s ¢ gy ee an Sav - F 78, ‘ ¢ |o-cee 
West tr&SDCo..| 250/000, 274 206] 1,464,507) 100) 275 == Memphis Sav Bank. 416,500 91,226 1.883.194, 100 175 180 
| NoMemphisSav Bk) "80/000, "20,000, *’set;o40| 100) 300 {3i67~ 
jilkes Be rre— } | Per \share o Memphis Sav ¥ 20,000, J | 
point SeyBk,| 200000) 470.542] 1207-240] 50) aan” 208 | Eebplestay Pk &7) 90,090, 20.000) $87.00y) 80) 190 [200 
t Nati he ank J j : ,828, | 2 a ecurity Bank. ---- J J 3, | Eee 
Miners’ Savings Bk| 150,000, 875/854) 2'742/619| 50, 305 |--_| State Nat Bank-.-| 250000, 127'411| 3,700'258| 100| 230 |77777 
People’s Bank - - - --| 50,000 491,032) 1,991,308) 100) 375 380 State Savings Bank ,000, J | 837,744, 100) 240 (245 
Second Nat Bank-- 450,000 680,001; 3,792,016; 100, 390 (400 eUnion & Plant’s Bk | | 
W B Dep&Sav Bk- 150,000 358,804) 2,422,420) 50 165 (185 Trust Oi ona | 1,400, 518.400) 5,023,982) 100) 180 (185 
Wyoming Nat Bk-- 150,000; 577,959| 2,238,111; 50) 325 |____- Bankers’ Trust Co_}| 445,750 ry 193; 464, "644 100) 90 95 
Luzerne Co Tr Co_-| 150,000) 186,291) 614,490) 100) 220 (230 | Com Tr & ov Bk_| 5, 13,069) 657,075) 100| 165 175 
Wyoming Val TrCo| 244,650) 338,634) 1,546,705| 50) 130 "/140 bag bd fhe k & Tr ’ 203) 459) 10)... irlenens 
} ville— | share. 
Williamsport— } | Per share. | American Nat Bank| 1,000 000; 330,436) 4,323 864 100; 134 (136 
vues any ook Bank| Prey tes 289,021| 1,237, 750) 100; 175 (180 City Savings Bank- 100,000) 19,936 415, 253; 100; 120 (130 
coming N -| 1005000} 4335:000| 470/000] 100) 210 |... _. First National Bk.-| 500/000, 1,687, 4.030, ,619| 100} 190 /195 
West Breach N Bk-| 200;000| 517,030| 1,903,857| 100! 300 |310 | First Sav Bk & TrCo bay 000) 254,357|-.-.| 104 |107 
Bey ina,| Sees] base Sorel Mal |---| Germania etae | eet, eae’ tara le 
es: | is 
~— oo sia || ----> | Union Bk & Tr Co- ‘000 '136,297| 1,510,790| 100| 165. |176 
York— | | } Per |share. | Nashville Trust Co. 350,000! 76,569 949 ‘532 100} 124 (|128 
City ank sco 100,000) $8,379) 818.128! 130 ERE KS 100, State Trust Co...-/ 100,000 26,000 82,000| 100 87 | 90 
v & M Nat ae A ’ 864; 100)...__- I 
Pecrvceres Beak) GI BEETS 9 BEES) 18 aes ail 
First National Ban A ’ 261, | i . 4; inst. ’ 
Western Nat Bank- 225,000 98 567 1 ear ls2 100 140 145 TEXAS—Nat. banks last call Sept. 4; State inst r 
York Co Nat Bank- ’ ’ 095, 
York National Bk.| 500/000| 324147) 1/038'278| 25| 51 | 5144| Austin— Per \share 
Guardian Trust Co- 250,000 31,571 280,395; 25) 27 | 28 American Nat Bank 180,286) 1,322,874| 100)..--.-/..... 
Secur Title & Tr Co} 250,000! 160,069! 983,060) 50) 75 | 76 Austin Nat Bank-- 291,058) 1,898,243) 100)... -- wowae 
York Trust Co----- 250,000 69,143) 572,000} 50| 80 | 81% | State Nat Bank--- v65,000} 865,000) 100)_____- meres 
Capital Bk & Tr Co 1,200] 200,000]. _.|7>=22- ania 
. 4; State inst. Beaumont— Per |share. 
RHODE ISLAND—Nat. bks. last call Sept 8 inst. latest returns pr —, 96,274 r 288,389] 100|....”. ye 
Newport Per |share. | Guif National Bank wag econt 238.000) 100)------|-0=0- 
— ulf National Ban »436) 1,291,459) 100)_.._.. hebnee 
fauldneck Nat Bk-| 290.000 74464) sap.9a2) so) 5" |'@8 | Park Bank & Tro. 4,000) 425,000) 100)------)--22- 
a ’ ’ wu; = OVUl 6 6SU iff ee 
New EngCom’!1 Bk-| 75,000 9,833 47,120) 50; 50 |..-.-. Dallas— Per \share. 
Newport Nat Bank 000} 77,739} 321,875| 60) 11234|____- Am Exch Nat Bank 626,180 8 ,813,843} 100|_.___- 250 
Union Nat Bank. ..| 155,250} 46,702) 142,849] 90) 95 |____- City National Bank 454,201) 3,055,254| 100|--___- 400 
7 ae ¥ ,000} 157,169) 1,502,839) 100 =. apa Coan’ Bk & Tr Go... 671 “ 140,07 -i001"10077 [77777 
aw — a irst State Bank_-_- ew |Bank. + ROE 
Cpe Tete ..--| 500,000) 778,756) 6,655,943) 100 > = Gaston Net Bank. 30,440 1,805,589 100 105 isa" 
videnc a of Comm’ce : j 
Atlantic Nat Bank-| 225,000 30,683) 1,573,546) 50) 51 |___-- Trust of Dallas. 102,181 118, 100) 160 190 
Fourth Nat Bank.| 500:000| 197081| 378/001 100] 144. |_**__ | Western Bk & TrCo ae ee 
‘ou oes ’ , ,000/ 100) 114 |....- " 
{High Street Bank..| 120/000} 92’ 482,000 50 95 |_...- Fort Worth— yay tm 
Mechanics’ Nat Bk 500,000} 200,768) 2,008,706} 50) 50 |_.__- American Nat?Bank 69,894) 1,003,318) 100) 130 {_.... 
Merchants’ Nat Bk. 1,000,000} 639,710) 4,474,020) 50) 80 |____-. Farm&MechNat Bk 143,809) 1,714,167; 100) 150 j|....2 
Nat Bank of Com’ce 850,000 413,904) 1,821,868} 50) 61 |_._-- First Nat Bank ___. 396,479) 2,023,159) 100) 210 |_.... 
Nat Exchange Bk.| 300,000) -"832,566| 1/487,638| 56) -~---7| 72277 State Not bank: 351'140| 1:136;508| 100] 210. [22227 
“a ’ F or nan y i. ae See a as Y ° acsae 
on Eations: Bonk. ptr ane AN reneneee a aw re Stockyards Mes eg 415,519 |31,040,615) 100) 110 {..... 
enix Nat Bank_- A OF , 00; 50) 100 |----- Traders’ Nat Ban 95,254 442.039; 1 305 léccae 
Providence Nat Bk 500,000; 708,563 789 944 2 ae Western Nat Bank. 157 ,049 1804 300 100 Ee ee 
Water Bang:| 30098) | Sretel grog) "an go 20 | Se A Tae oy a 
a | ,000; 50) 60 |.-.-. unter-Phe: Vv 
Industrial Trust Co.| 3,000, 000! 5,010 660 42,504,088 - 275 = |285 Bank & Tr Co... 31, ’ 1 — 
Manufacturers TrCo| © Consolidated with nion pat pitted ibadasten = See 
New England Tr Co fi: 000) He Galveston— Per \share. 
RI Hospital Tr Co_| 1, ,000 First National Bok a 720,074; 100} 115 /|120 
Union Trust Co---- | Galveston Nat B 62,895) 1,643,054; 100) 150 [160 
Woonsocket— | | Per \share. | Merchants’ Nat. Bk 51 183,029| 100} 100 |___.. 
gical ignae tant cum ig)” frat soe een) elie 
i Y 941,789) »265) 26)..----| ouston— y 
National Union Bk.| 150,000 135,950) 156,097; 50 35 | 40 Amer Bk & Tr Co.- 5,942 72, 100 "113% 20 
Producers’ Nat Bk.| 200,000 115,316) 696,071) 20).....-/..... Commercial Nat Bk 527,654) 3,945,210) 100! 400 |_.... 
First National Bank| 278,645; 3,968, 100} 220 |..... 
ote ed AS SL “thes ae ee tek Ba sromaten Bot er | 10a sa 100} 160 |175 
SOUTH CAROLINA—Nat. bks last call Sept. 4 ; State inst. Aug. 11. Plant's & Mech Nai 77,601 1:118;808 100| 180 (27277 
l x de So Texas Nat Bank_| 271,857| 1,554,983) 100) 185 {192% 
Bi of Catrn NBA.| 300 al 348,780! 2,243,829 100 aed ee "ten Astonie- % pis Sogmmerscss, Ki ‘ h 
ty) arl’n } q 7 +243 829) 100)...... 15 et er \share. 
Carolina Savings Bk| 200,000} 154.027 1:536529, 100,175 200 | Alamo Nat Bank_.| 250,000) ¥203,632| 1 208. 321 100 1% os. 
Seta, 108M) gma) an so see aro | Ci Stina aan) “TGRS | fe a [ooo 
olum 4 r n nas o recei ee a aa < ¢ , | ’ | ’ . } LUU)...-.--/----- 
Commercial Sav Bk’ 50,000) 7,269 191 B82 eae 113. | Lockwood Nat Bk-| 100,000 56,192) 576.051; 100, 170. |---.. 
Dime Savings Bk__| 30.0 26 264 931,194) 100)____.- 350 Nat Bk of Comm’ce} 300,000 76,220) 1,408,415, 100' 125 |____- 
Enterprise Bank---! 50,000) 20;364| 576.517| 100|.....- 140 San Antonio NatBk| 500,000) 130,000; 2,250,000) 100)....--|_.... 
First National Back| 290/000) aae'718 1,420,055, 100/722. eee) ees ee 
st National Ban t | 2,778| 1,420,955; 100) ___-. _¥ wee | er \share, 
Germania Sav Bank) 80,000} 863| 2,578,351; 100/..___- 400 Citizens’ Nat Bank-| 100,000! 173.832} 906,921, 100)_____.|____- 
Hibernia Tr & S Bk 30,000} 0" O13 304,139) 100)___-_- 110 | First National Bank 00,000, 179,575) 1,407,839) 100)_____- ARE 
Miners’ & Merch Bk} 100,000 16,949) 319,957) 100|--_-_- 105 | Provident Nat Bk_| 300,000 a 12/2 1,220,249) 100) _._.__|-.... 
Beanie Savings Bk| °S0'000 geal 888000, 10022727. bP Waco State Bank.-| _100.000| 10,000 ‘350,000! Pri vate Blank. 
y avings R | e Oo =F Ae 
State Savings Bank 30,000 12/339} 209/607, 100, 140 |_____ | UTAH—Nat. banks last call Sept. 4; State institutions latest returns. 
SoCar Loan & TrCo 100,000} 20,382) 762,950) 100,___-_- 12 Sai 5 
alt Lake Sity— | Per \share. 
. ; a _ ——.| Commercial Nat Bk| 200,000 45, 775; 2,643,681) 100! 130 |135 
TENNESSEE—Nat. banks last call Sept. 4; State inst. latest returns. Deseret Nat Bank-} 500,000} 515,288] 3,127,505) 100) 294 |295 
: wits te. adces : st ae Deseret Sav Bank.-| 100,000 6.786) 2)117,267| 100| 485 _|487 
a l | l McCornick & Co Bk} 250,000! —_37,000| 7/283'425| Pri vate Blank. 
Mi attanooga— | Per neg Nat Bk of Republic. 300 000 138,956} 4,859,414; 100) 150 /|152 
Ferman Nat Bank; 250,000) Ay 910) 1,158,880 100) sennee *12. State Bank of Utah, 250,000) 107,384} 1,879,101; 100) 202 |204 
Cine anooga SavBk! 100,000; 125,590) 2, "299; 481) 100) 175 |200 Utah Com & SavBk 150,000 5,849) 625,442) 100} __...]..... 
Sen a Bk & Tr Co 250,000) 82/521) 1 762,189 100 100 (105 Utah National Bk-| — 15,104) 958,430) 100) 150 (152 
i ; ational Bank! 500,000 149,414) 3,926,121; 100)-___-- legeoe Utah Sav & Tr Co-| 250,000 Hy 4 931,675) 100) 102 |103 
_ ton Nat Bank! 250,000 19,539 1,325,526) 100 110 /|120 Walker Bros., B’k’rs| 0,000; 106,08 4) 3,085,129) 100) 215 | 220 
amilton Tr &S Bk 100,000 57,560, 1,066,352) 100 160 175 Zion’s Sav Bk &TCo| 200,000) 35, 471) 4,754, 677) 100; 211 |212 
acianall l | 
* Sale pri price. a Capital and surplus to be increased. ¢ Capital stock paid in, authorized amount is larger. k Car a ‘to ‘be in sed. 
Amount paid in. 2 Ex-dividend. _y New stock. e Formed by consoli: talon of Union & Planters Bk and T T “is nese ane Soee 
feued since last call. 4 Figures date June 18 1906. f March 31 1906. A April 6 1906 end Tean Tr Co. © Thess ate Squats 
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VERMONT—Nat. banks Sept. 4; State institutions latest returns. 


Where Names are Printed in Italics Puller Returns may be Found in | the Advertising Columns. 


| WISCONSIN—Nat. 








STi 


bks. last call Sept. 4 State inst latest returns. 


ceca 


Serine Gross | 














| surplus | Grose | | | 
Capital. & Profit . eee ‘Par, Bid. | Ask. | Capital. |& Profits. Deposits. Par. | Bid. | Aak, 
Barre— $ od | Per |share.| La Crosse— ‘ s > | | when 
Barre 8S Bk & Tr Co, 50,000 18,039) 1 on eee 100} 125 | donee Batavian Nat Bank 400,000 110,490, 2,794 718) 100 140 |150 
Granite S Bk &T Co) = g75,000 24,260 1,052,8 .. Pe xcnenee State Bk 25 ,000 3.873| (173.121) 100-___. */110 
Nat Bank of Barre - 100,000, & 27,706) k425 ‘000 ioe 359 j<.--- | Nat B LaCrosse) 250,000 236,800 3,329,860 100 -..__ */ 250 
People’s Nat Bank. 100,000 k7,100, 230,000) von eescds 795 | Security Savings Bk 30,000 5,629 171.438 100-----_|. 
| | State Bk of LaCr'se —50;000 50204, 930:704) 100" 206"|---- 
Burlington— Per |share. Milwaukee— | | _ Per | share 
Howard Nat Bank- 300,000 170,506 851,369) 100) pe) | ee | First National Rank 2,000,000 513,223|14,036,295 100) 185 188 
Merchants’ Nat Bk. 250,000 164,000 880,000, 40).....-. Lénwee German-Amer Bank 250,000 754 2:219,056 100' 140 /150 
Rurlington Trust Co g50,000 219,200) 1,204,782) 100)-.---.|..--- Germania Nat Bk_- ,000 77,614) 2,524 999) 100) 130 |150 
| Marine Nat Bank- 500,000 398,117 4,066,056) 100 185 (195 
Mont elier— | | Per |share. | Marshall & IsleyBk ,000 288,426 6,774,879 100 210 (215 
Capital 58 Bk & T Co 100,000 36 672 881 5638) ....|..--... leenea | Mer & Manufac Bk) = 100,010 1,7. 46, a cae 
First National Bank 200,000 1,375 SS Bs GS) Pee | MilNat BankofW.| 450,000 116,574 3,137,867; 50 110 i112 
Montpelier Nat Bk_| 150,000 166,545'  301,737)..-.|....--|.---. | Nat Exchange Bk... 500,000 409,367 5,393,662 100 200 (210 
Montp’r 8 Bk &TCo 50,000 96,831; 2,684 621 saddles adcbleo~es | See’nd Ward SavBk 200,000 665,464) 9,547,869 250 300 (325 
| West Side Bank...| 100,000 31.791 1,382,431, 100, 250 275 
Rutland— | | Per |share. | isconsin Nat 2 ,000 1,017,349 13,597 ,:79| 100; 216 (220 
Baxter Nat Bank .. 300,000 69,670| 354,397) 100/...-- 105 Fidelity Trust Co- - 125 ,000 14,503, 460,979 100 100 /|106 
Clement Nat Bank. 100,000, &139,000) k700,000) 100) ...--- |200 Milwaukee Trust Co) 300,000 81,502) 978,112) 100) 150 |160 
Killington Nat Bk-| 100,000) 37.700) £230,000 100}__--- */115 Wisconsin Trust Co) 500,000) 125,412) 992,099) 100) 135 |140 
Rutland Co Nat Bk. 300,000 108,304 410,571 100) ina ced |130 — 
Rutland Trust Co- 950,000 70,000 538,000} 100/y----. 150 | WYOMING—National banks Sept. 4. 
State Trust Co - g100,000 3,900 83,000 100ly a | 90 pn : . as =< 





VIRGINIA—Nat. banks last call Sept, 4; ‘State institutions latest returns. 


Norfolk— 
Citizens’ Bank ----. 


Mercantile Bank - - - 
Nat Bk of Comm’ce} 
Nor Bk for Sav& Tr 
Norfolk Nat Bank --| 
ard Bank. -_-| 

' 





Atlantic Tr & D Co. 
Va Bk & Tr Co.... 


Petersburg— 
Petersb Bk 
Peterb.Sav & InsCo 
The National Bank.) 
Virginia Nat Bank -| 
A vpomattox Tr Co_| 

Richmond— | 
American Nat Bank| 
Bank of Com & Tr. 
Bank of Richmond -| 
Broad-Street Bank _| 
Capitol Savings Bk - 
City Bk of Richm’ d.| 
First National Bank 
Merchants’ Nat Bk- 
Nat Bk of Virginia. 
Planters’ Nat Bk. 
Provident Sav Bk _. 
Savings Bk of Rich 
So Inter-State Bk. 
State Kk of Virginia) 
Union Bk of Rich --| 
Virginia Trust Co-_| 


9500 ,000 








W ASHINGTON—Nat. dks. last call Sept, 4: ‘State inst, Jatest returns. 


~~ Seattle— 
Dexter,Horton &Co; 
First National Bank} 
Nat Bk of Commerce’ 
People’s bay Bank - 
Puget Sound NatBk) 
Scan-Amer Bank. 
Seattle Nat Bank. - 
Shuey & Co, HO. 
pee Bk of Seattle. 

Washi nm Nat Bk 
Am SavBk & Tr Co, 
Union Sav & Tr Co_} 
Northw Tr & 8S DCo! 
Washington Tr Co. 


Spokane— 
Exchange Nat Bk _- 
Fidelity Nat Bank_| 
Old National Bank 
Traders’ Nat Bank. 
Spokane &East TrCo 

ashington Tr Co. 


Tacoma— 
Nat Bk of Comm’ce 
Pacific Nat Bank... 
Fidelity Trust Co. . 


200,000. 
d 


8 
35 








“4 
| 
| 
| 





| 





| Per ishare. | 
288,549) 2,477,674 100) 220 (225 
192,837, 713,714] 100) 265 [280 
4,158 ,872| 100) 103 |.._-- 
374,496) 4,657,139) 100) 200 (205 
159,399) 1,570,306] 100) 325 (340 
496,466) 3,663,788| 100/rl90 (200 
2,991 071; 60) 175 }_..-. 
10,232; 200,863) 50)....--|...-. 
506} 804,571) 100) 115 {120 
7 663) 826,669) 100} 135 |140 
| 
| Per |share 
500) 235,304) 100; 95 |....- 
511,.826| 2,462,596; 20) 80 | 82% 
143,332 24,159) 100) 230 | 235 
45,511) 552,890) 100; 115 {120 
14,800) ,700| ....| 225 - 
| | Per | share 
133,607) 2,883,062) 100} 129 |_. _- 
17,472} 357,433}... ..|....-- (eee 
421,912) 2.470'759| 100! 132 |135 
46.906 40,961 a6 . ore 
LE.STe) | SOROS ions) csc. o~|~-.-- 
165,179] 82,759| 25) 33 |..--- 
657,709) 5,973.447) 100) 200 | ----- 
04,566) 3,778.779| 100| 485 |____- 
222.446) 3.264.490] 100| 138 |___-- 
960,884) 4:294:135| 100) 400 |____- 
Absorhed by Bout. Interstate Bk |_....- Pod 
5,510) 1,351,439) 25)... .. 1 
ets 140,008) ... 54). 42.-|---.- 
208,359) 2.607.488) 100) <-> ~~ ae 
341,97 649,128} 50)...... Riedie 
138,851} ‘248, 783) wed. scdee |----- 
~ Per’ | share 
568,484) 9,157,064| 100/7984 |... __ 
138.897} 2°493:174 1007 159 | ) 
450,3°9, 9.693.600! 100;7145 |____- 
57,371) 1,450,472) 100)7157 |____- 
306,329) 8,055,895) 100/202 |____- 
434,146) 7,739,505) 100/f7'86 |____- 
210.663) 5,238,227) 1000/7170 |_.._- 
9,779| 231,418) 100/f119 |__._- 
ia 819.741) 10g ice BS aS 
(Consolida | ex —_ Niat Bik of Co|\m’ce) 
93,207) 2,284,765, 100|7146 |____- 
73,962) 2,500,000, 1009/7173 |____- 
6,053; 1,101,453) 1007126 |____- 
242,281) 3,446,131) 100/7180 | ..... 
| | Per share 
128,442) 3,025,152} 100) 225 (250 
47,432) 1,086,283; 100) 165 (175 
100,529 5.595.676; 100). ____- ie 
320,419} 4.239.696, 100) 200 (225 
183,441) 3,859,169) 100! 285 (300 
7,932) 195,303) 100) 110 |125 
| Per |share. 
221,257, 3,163,543' 100) 175 /|200 
92.026) 3.549,851| 100 125 |150 
119,049| 2.765.205, 100, 130 | 150 





WEST VI VIRGINIA— —Nat. bke last call June 


Wheeling— 
Bank of Ohio Valley 
Bank of Wheeling. - 
Centre Wheeling Sav 
City Bk of by ae 
Commercia! Bank. 
German Bank. 
Germania Half-Dol- 

lar Savings Bank 
Nat Bank of W Va 
Nat Exchange Bk. 
People’s Bank. . __ 
Quarter Savings Bk 
South Side Bank__ - 
Dollar Sav & Tr Co. 
Security Trust Co. . 


*Sale price. 
vy Nominal. 


175,000 
200 000 
25 


9300,000) 


18; State inst. latest returns. 





122,369 
53.051 
8,500 
142,700 
102,784 
385,129 


49,914 


59,201 
401,970, 
194,061) 


v Par of this bank is £50. 
@ This is capital paid in: 
foued since last genera! call. 


: ,079 599 
1,387 975 
280,000 
1,873,000 
503 ,000 
2.067.443 


839,745) 
446.014 


| 2,428,058 


510 620 


:299 
701.670 
3,087 ,981 
811,976 


authorized amount is larger 
t Figures date Jan 29. 


ad Ap 


Per share 
eal 105 


ril 6. 



































Che yenne— 
First National Bk-_- 100 000 120,461) 1,644, 
8t’k Growers’ N Bk 100,000 72,941) 1 ‘509, 364 
CUBA. 
Returns are of date June 30 1906 
Hay | | | ool «2 ete 
Nat Bank “of Cuba. a 6 5,000 nee 714, — 219, roma. se | 105 |115— 
CANADA. 
Returns are all of date August 31 1906. 
NEW BRUNSWICK. 
Capital | Reserve | 
| Pauw in. | Fund. | | Deposits. Por. | Bid, = 
|Prices are |per cent, not per share. | 
icton— | 3 e | cent 
| People Bk of N B. 180,000) 510 -_ 150, sondadlineus 
ohn— 
| Bk,ot dane Bruns- -| 703,200) 1,160 '399| 4,018. 900) | 100) nea miahinndide 
2 hen— 
| St. Stephen’ . Bank| 200.000 47 600 460, 234 100) ern hoaae 
NOVA SCOTIA. 
l | | 
Halifax— | | cent 
Bk of Nova Scotia. lea. oes 800) 5,030,089|h 24352590 100 2 2374 289 
Royal Bk of Canada 03,7 4,300| 4,227.741\h 28837503 100| 23834|239% 
Union Bk of Halifax 500 000) 1,143, 753| \|h7,661, 099, 50) ied 158 
| | 
ONTARIO. 
~ Hamilton— l Nl | Per | cent. 
Bank of Hamilton.|g2,470,090| 2,470,090 22,046,356, 100) 218 |..... 
Oshawa— 
= Bk of Can. —* 300,000 4,309,466) 100) .....-|--.-6 
awa— | } 
Bank of Ottawa-.-.|g2,979, 040) 2,979 1040) 21,478, ais 100) 226 |...-. 
Toronto— | 
Bank of Toronto... C2 1920,920) 4,320, 920) hy 814 331) 100! 23 
Can Bank of Com-.. 4,500,000 h 80 299877) 50 i3ii 182% 
Crown Bk of Can..'g ‘Sas 1553) EOE | 3,170,459) 100}.....- =--<- 
Dominion Bank.--| oe 3,500,000 32865 = 0 
Home Kk of Can.-ig 795,990) 175,000) 3,825,325) 100) ----.. ==-00 
Imperial Bk of Can_ iee. 307, 173) 4,397 ,173| 27,842,945) 100\2227 (229 
Metropolitan Bank.) "000| 1,000'000 3,703,587, 100)...---|----- 
Ontario nk..... | 700.000 12,937, 100. 


193} 
| 1,254,780|h14!79770| 100) 138}4, i407” 
= |233 


Standard Bank.--.|gl, 79. 156| 1/379, 156, °° aly. 747 --- = | 
Sterling Bk of Can.9 "B58,560| -- .. | 1.111,660|.. |-.-.-. oui 
Traders’ Bank- ---- \94,122, *396) 1 ,250, 000 20; TOR: 767° “i007 _-- 2-148 
PRINCE EDWARD ISLAND. 
| _ Charlottetown— | Per | cent. 
Mer Bk of PEIsl’d_| 350.400,Absorbed by Can Bk of Com _e-.--- 
QUEBEC 
| 
Montreal— Per | cent. 
Bank of Montreal-__|14,000 000/10,000,000 h112,935089 100 258 /|260 
| Bk of Br Nor Am_-| 4,866,666, 2,141'333 h 22769473 --- |145 
ponqued Seca 2,000,000) 1,450,000,11,558,712 100 160 (165 
Mer Bank of Can_--| 650001000 3,600'000 h 36078017 100 170 (175 
Molsor’s Bank _...| 3 000,000! 3,000,000 22.425,460 50 21 220 
Provine’} Bk of Can g827,415 100.009 3,688.4 i8 Bi ancens|scoce 
Que bec— 
Banque Nationale. 1,500,000 600.000 8,193,153 307127 ----- 
Quebec Bank---_-_--. g2 500,000) 1,150,000 8,677,165 100 141% ----- 
Union Bank of Can_| 3,000,000 1,500,000 20,735,889 100 154 = ----- 
St. Hyacinthe— 
Sep &> St Hyacin’e| g329,515 75,000 871.379 100---.---|----- 
t. Johns— 
| Banque de St Jean. g302,971 10.000/ 403 311 ----/------|----- 
Sher brooke— 
East Townships Bk'g2,919,500 1,600,000 12,501,404 50 ------ 163 


a Capital to be increased. 
b Capital and surplus to be increased. 


n June 18, f Book value, 


¢ To consolidate. 


r New stock, 





h ‘Including deposits elsewhere than in Canada. 
z bx -dividend, & These are 
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e AmericanT rust & Savings Bank 


CHICAGO, ILL. 
CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,500,000 


DEALERS IN’ HIGH-GRADE 


. BONDS 
Municipal---Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 





WE MAKE A SPECIALTY OF | 


BANK AND TRUST CO. STOCKS. 


P, J. GOODHART & CO.,, 


MEMBERS NEW YORK STOCK EXCHANCE, 


57 BROADWAY NEW YORK. 














OFFICERS: ‘ 
BYRON L. SMITH, dent. Gpital, $1,500,000. DIRECTORS: 
rt maxmey, eee Surplus, $1,000,000. wie 
SOLOMON Agu 1 ” A. C. BARTLETT, 
ES SE TI . \ “al = Tr , WILLIAM A. FULLER, 
SORT Mpattanh Onshiet. ‘ onan art AN he i Monae epegiods ou mes 
ae Cashier. | oui A. iene 
ARTHUR HEURTLEY, : ALBERT A. SPRAGUE, 
H. 0. EDMONDS, en SOLOMON A. SMITH, 
H. H. ROCKWELL, vings par tmen BYRON SMITH. 
EDWARD 0. JARVIS, Trust ee ll . 

Auditor. 2 





TA McINTYRE & COMPANY 


MEMBERS OF NEW YORE STOCK EXCHANGE, 


71 BROADWAY: - “- NEW YORK. 


= 


Unsted States Government Bonds. 
INVESTMENT SECURITIES. GUARANTEED STOCKS. 


















ee 

























J. P. MORGAN & CO.,, 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO., 
Cor. 5th & Chestnut Streets, 3: Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J. S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 








